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LIVING ON THE EDGE

A more turbulent global environment and a more daunting outlook....

2X  Inflation has almost doubled 3 Social tensions are rising

. Commodity prices
are volatile

X  Recovery has been interrupted
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123 million people are
food insecure -

Borrowing costs are rising

...places further strains on policymakers

Fiscal Adjustment Needed to Stabilize Debt
Below 70% of GDP

(percent of GDP, no. of countries)

5 3 4.7
Fiscal space Adjustment needs
Sub-Saharan '
Africa Growth 3 . 6
z: i 2021-22
® g 000
-5 S 10

0

Source: Country authorities; and IMF staff calculations

Addressina food Consolidating public
FOUR o insecurityg e finances amid tighter
financial conditions
POLICY

Managing the Setting the stage
PRIORITIES é shift in monetary for sustainable and

policies greener growth




