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Tackling Rising Inflation in Sub-Saharan Africa

Inflation is climbing

Inflation in sub-Saharan Africa 10.0- — SSA (median) CPI Inflation
has been rising, with floaters — Global composite '

2010-22
experiencing double the ~2Z Pre-COVID-19

rates compared with pegged
exchange rates.
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Inflation is driven by external factors

Food and tradable goods are
major contributors to headline

Other Non-
tradables tradables

inflation, with a high share in 8 Drivers of
consumption baskets. Head!me
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Countries must respond to rising inflation taking
° ° Y L . Seychelles | 2.00 (+0.00)
into account their specific circumstances WAEML > 2.50 (+0.50)
Botswana » 2.65 (+1.51)
Mauritius —p» 3.00(+1.15)
. ) CEMAC +» 4.50 (+1.00)
Policymakers should tighten gradually Tanzania | 5.00 (+0.00)
. - o N ibi —» 5.50(+1.75
while monitoring second-round effects. A . 600&”.53,)
Eswatini —p 6.00 (+2.25)
The pace of tightening will depend on South Africa —» 6.25 (+2.50)
1 ) . . Lesotho —» 6.25 (+2.50)
country-specific factors, including: Increase in Congo, Dem. Rep. | 7.50 (+0.00)
. Zambia | 9.00 (+0.00)
» Domestic demand pressures (percent, change Uganda —5 9.00 (+2.50)
1 ithhili in O“C rate Since Guinea | 11.50 (+0.00)
» Monetary policy cr.edlblllty JarFm)202y2) ounee NPy pipes
» Exchange rate regime Malawi > 14.00 (+2.00)
Nigeria —» 15.50 (+4.00)
» Currency movements Sierra Leone > 16.00 (+1.75)
Mozambique —» 17.25 (+4.00)
~ . . o [P N - Angola 419.50 (-0.50)
\C/Zvil\gﬁ/li—=Ii/(\:/(;gJcc)zfl;CaanndEl\élcc)):;tjniiyaigrrlzﬂrzt:\r;:c;/r;fui?gxaI Africa; CPI = consumer price index; SSA = Sub-Saharan Africa; Ghana —% 22.00 (+7.50)
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