
Constant Lonkeng Ngouana 
IMF Resident Representative for Jamaica

Rotary Club Luncheon, Kingston, Dec. 8, 2016



Growth & Jobs

Public 
Sector 

Transfor-
mation

Social 
inclusion

A more 
modern 

BOJ

Citizen 
security

Renewed focus on growth & jobs

Macroeconomic Stability



-2

0

2

4

6

8

10

12

14

16
Ja

n-
08

Ju
l-0

8

Ja
n-

09

Ju
l-0

9

Ja
n-

10

Ju
l-1

0

Ja
n-

11

Ju
l-1

1

Ja
n-

12

Ju
l-1

2

Ja
n-

13

Ju
l-1

3

Ja
n-

14

Ju
l-1

4

Ja
n-

15

Ju
l-1

5

Ja
n-

16

Ju
l-1

6

Source: Bloomberg.

Jamaican Bond Spreads
IMF 

Stand-By
Arrangement

IMF 
Extended Fund Facility

EMBIG yield minus average 
EMBIG yield for all emerging 
markets

Jamaican EMBIG yield

Average EMBIG yield 
of emerging markets



0

100

200

300

400
Ja

n-
05

Se
p-

05
M

ay
-0

6
Ja

n-
07

Se
p-

07
M

ay
-0

8
Ja

n-
09

Se
p-

09
M

ay
-1

0
Ja

n-
11

Se
p-

11
M

ay
-1

2
Ja

n-
13

Se
p-

13
M

ay
-1

4
Ja

n-
15

Se
p-

15
M

ay
-1

6

Future Business Conditions Index
Present Business Conditions Index

IMF Stand-By 
Agreement

IMF 
Extended 
Fund 
Facility



Public 
Sector 

Transfor-
mation

Pillar 1: Public sector 
transformation– Passing the baton

Macroeconomic Stability





Public 
Sector 

Transfor-
mation

Social 
inclusion

Pillar 2: Social inclusion 

Macroeconomic Stability





Public 
Sector 

Transfor-
mation

Social 
inclusion

Citizen 
security

Pillar 3: Citizen safety

Macroeconomic Stability





Public 
Sector 

Transfor-
mation

Social 
inclusion

A more 
modern 

BOJ

Citizen 
security

Pillar 4: A more modern central 
bank…towards Inflation Targeting

Macroeconomic Stability





CAMBIOS AUTHORISED  
DEALERS

BOJ

Current FX Market 
Architecture PSE

Surrender Surrender



CAMBIOS AUTHORISED  
DEALERS

BOJ
Ultimate FX Market 

Architecture



Growth & Jobs

Public 
Sector 

Transfor-
mation

Social 
inclusion

A more 
modern 

BOJ

Citizen 
security

Growth & jobs

Macroeconomic Stability




	Jamaica—Putting the New Precautionary SBA in Perspective
	Slide Number 2
	…Leveraging the success of the EFF
	…and capitalizing record high business confidence
	Slide Number 5
	Pillar 1: Public sector transformation– Passing the baton
	Slide Number 7
	Pillar 2: Social inclusion 
	Slide Number 9
	Pillar 3: Citizen safety
	Slide Number 11
	Pillar 4: A more modern central bank…towards Inflation Targeting
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Private sector role as the growth engine

