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Transformation Overview
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Growth and convergence Overview
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Price stabilization Stabilization
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Exchange rate regimes Overview
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Real appreciation Stabilization
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IMF-supported programs Stabilization

IMF programs in CEE - lending volume and output declines
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Overview
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Post-transition banking crisis

Overview

Fiscal cost (percent of GDP)
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Foreign bank participation Overview

Foreign bank participation
100 (percent of banking sector assets)
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Imbalances Overview
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Imbalances Overview
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IMF involvement Overview

IMF programs in CEE - lending volume and output declines
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Privatization Reforms

Private sector shares in GDP
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Structural transformation Reforms
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Pace and growth Reforms

Reform and convergence, 1990-2014
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Reforms and growth Reforms

< Reforms and real GDP growth per capita in 2000-13
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Reforms and growth Reforms

Reforms and real GDP growth per capita in 2000-13
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Reforms and growth Reforms

Determinants of GDP per capita growth (2000-13)  coefficient

Initial income (percent of EU15) -0.08*** Ca pita in 2000-13
Tertiary education enrollment (percent) 0.03*
General government expenditure (percent of GDP) -0.06

Average EBRD score 1.52%*
Adjusted R? = 69%

*, **, *** denotes p-values below 10, 5 and 1 percent, respectively.
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Stabilization

Legacies & Challenges



Then and now Legacies & Challenges
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Convergence Legacies & Challenges

Percent of advanced economy average GDP per head at PPPs
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Convergence Legacies & Challenges

Percent of advanced economy average GDP per head at PPPs
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Growth forecasts Legacies & Challenges

Growth outlook update
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Real GDP growth
(percent)

-6.0- -3.0
-3.0- 0.0

00- 10

i ¢ - 20
- 3.0

- 40

- 5.0

Re vision by more
.' than 0.5pp




Fiscal outcomes Legacies & Challenges

Fiscal outcomes for 2014
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CPI Inflation, 2015
(percent)

Macro-stability

Legacies & Challenges
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NPLs and financing  Legacies & Challenges

Nonperforming loans
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L abor markets

Employment rate (percent of population 15+)
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Demographics Legacies & Challenges

Shrinking working age populations
(share of people aged 15-64 in population)
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Business climate Legacies & Challenges

Ease of Doing Business Ranking, 2014
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Convergence Legacies & Challenges

Percent of advanced economy average GDP per head at PPPs
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