BBEAEHUE

anonaﬂ IKOHOMHUKA COXPaAHAECT yCTOﬁqHBOCTL, HECMOTPHA HA HEPABHOMEPHLIC
TEMIIbI POCTa, HO MPEACTOUT pelIaThb TPYAHLIC 3aJa41U

MupoBasi 5KOHOMHUKA COXPAHSET YAUBUTEIbHYIO YCTOMYUBOCTD, IIPU 3TOM POCT OCTAETCS
CTaOMIIBHBIM IO MEPEe BO3BPALICHHUS HHQIIALUH K LIEJIEBOMY YPOBHIO. JTOT IyTh ObLI
HACBHIIICH COOBITHSIMH, HAUMHAS CO COOEB B IIETIOYKAX IMOCTABOK MOCIE MaH/IEMHH,
pa3Bsi3aHHOM Poccueil BoiiHbI MPOTUB YKpauHbl, KOTOpas MPUBENa K II100aTbHOMY
SHEPIreTHYECKOMY U ITPOJIOBOIBCTBEHHOMY KPU3UCY, U 3HAYUTEIBHOIO BCIJIECKA
WHQIIALNY, 32 KOTOPBIM TTOCIIEA0BAIO YKECTOUCHHE JCHEKHO-KPETUTHOH ITOIUTHKHY,
IIPOU30LIEAIIEE OJHOBPEMEHHO BO BCEM MUDE.

TeMm He MeHee, HECMOTpPsI HA MHOTOYHCIICHHBIC MPaYHbIe TPOTHO3bBI, MUPY yIAJIOCh
n30exarh pereccuu, 0aHKOBCKas CHCTEMa B I[EJIOM OKa3anach YCTOHYMBOM,

a KpYIHEHIIe CTpaHbl ¢ GOPMHUPYIOIIUMCS PHIHKOM HE HCITBITAIA BHE3AITHOTO
MpEKpaIIeHus MPUTOKa KarmuTtana. Kpome Toro, Beriieck HHQIIAINH, HECMOTPS Ha €ro
CEePhE3HOCTD M CBA3AHHBIN C HUM KPU3UC CTOMMOCTH KHU3HH, HE TIPUBEIT K BOSHUKHOBEHHIO
HEKOHTPOJIMPYEMOI HHPISAITMOHHONW CTIUpaIH (CM. OKTSIOPbCKHUI BBITYCK JOKJIaaa
«Ilepcnexmuswl pazsumus mupogoul sxkonomuxuy 2022 roxa). BMmecto sToro riiodansHas
UHQIAIMS CHIXKACTCS TOYTH CTOJIb XKe OBICTPBIMH TEMITaMH, KAKMMH OHA MOBBICHIIACH.

B ronosom ncurcienuu B koHue 2022 roga poctT MUPOBON 3KOHOMHUKH TTPOIIIEIT
HIDKHIOIO TOYKY B 2,3 TIPOIIEHTa BCKOPE TOCIIe TOTO, KaK MEAMaHHBIA OOIINNA YPOBEHB
MHOISIUN JOCTUT MAaKCUMAIBHOTO ypoBHS B 9,4 npouenta. CorjiacHO HalIuM
MOCIIEAHUM MpOorHo3am, pocT B 2024 u 2025 rogax octaHercst Ha CTaOMIBHOM YPOBHE
MpUMEPHO 3,2 MPOLIEHTA, PU 3TOM MEIUaHHBIN 00N YpOBeHb UHMISAIMN CHU3UTCS
¢ 2,8 nmpouenra B kon1e 2024 rona a0 2,4 nporenra B koHie 2025 roga. boibmuHCTBO
MOKa3aTeyiel TOBOPAT O BEPOATHOCTH «MSTKOM MOCATKI.

PBIHKM ¢ 3HTY3HMa3MOM OTpEarupoBaiv Ha MIEPCIICKTUBBI CBOPAUYMBAHUS IECHTPATBHBIMU
OaHKaMU JKECTKOW JICHEKHO-KPEUTHOM MOJUTHKH. OUHAHCOBBIC YCIOBHS CMSTYHIIUCH,
KOTUPOBKH aKIINii IIOBBICHJIHCh, TOTOKH KalmUTaia B OOJIBITMHCTBO CTPaH ¢ (hOPMHUPYFOIIMCSI
pBIHKOM, KpoMe KuTasi, yBeTMUnBatOTCs, a HEKOTOPBIC CTPAHBI C HU3KHM JI0XO0M H
CTpaHbl C MOTPAHUYHON SKOHOMUKOHN BHOBB MOJIYUHIIN JOCTYI K PBIHKY (CM. arlpeibCKuit
BBINTYCK «/[oK1ada no eonpocam 210o6anvHotl hurancosol cmadbunoHocmuy 2024 rona).

Eme 6onee oOHane)KMBAIOIIUM SIBIISIETCS TO, YTO celYac, MO HAITUM OIICHKaM,
JONTOBPEMEHHBIN YKOHOMUYECKUH YyIIIepO OT MaHAeMuu (IPOTHO3UPYEMOe MajJieHIe
o0bemMa MPOU3BOACTBA OTHOCUTENBHO 3HAUEHUN, IPOTHO3UPOBABIIUXCS JI0 TTAHIEMUH )
OyZeT MeHee 3HaYUTENbHBIM ISl OOJNBIINHCTBA CTPaH U PETMOHOB, OCOOCHHO ISl CTPaH
¢ GOPMUPYIOLIUMCS PEIHKOM, OTYACTH OJaroaapsi yCTOMYMBOMY POCTY 3aHSATOCTH.

Y auBuTensHbIM 00pazoM pocT s3koHoMuKH CIIIA ysxe mpeB3oiiien cylecTBOBaBITYIO
JI0 TIaHJIEMHUH TEHICHIIHIO.
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Y CTOINUMBEIN SKOHOMHUYECKHI POCT U YCKOPEHNUE CHUKEHHS TEMITOB HHMIISIIMHA TOBOPST
0 OyaronpUsATHOM U3MEHEHUH CUTYallUH C IPEIOKEHHEM, B TOM YUCIIE OCIa0JICHUH
IIPOU3OLICAIINX PAHEE LIEHOBBIX IIOTPSICEHUI HA PIHKE SHEPTOHOCUTENIEN U 3aMETHOM
OYKUBJICHUM TIPEUIOKEHUS paboueil cuibl Oiarofapst 3HAYUTETbHOMY IIPUTOKY HMMUIPaHTOB
BO MHOT'ME CTPaHBI C pa3BUTON 3KOHOMHUKOW. PelmTenbHbie MEphI JEHEKHO-KPEIUTHON
MIOJIMTUKY, A TAK)KE YCOBEPLIEHCTBOBAHHE OCHOB JIEHEKHO-KPEAUTHOMN MOJIUTUKH, OCOOEHHO
B CTpaHax ¢ GOPMHUPYIOMIMMCS PHIHKOM, TOMOTJIN 3a()UKCUPOBATh HH(IIAIINOHHBIS
oxxuganus. OJJHaKo, KaKk OTMEYaeTcs B IVIaBe 2 ATOro JAO0KJIa/a, epeadya BO3IeHCTBUS
JIEHEKHO-KPEIUTHOMN TOJIUTUKHU, BO3MOKHO, B 3TOT pa3 Obu1a OoJiee cAep>KaHHON B TaKUX
crpaHax, kak CIIIA, B KOTOpBIX yBETUUEHHE 10U UITOTEUHBIX KPEIUTOB C (PUKCUPOBAHHOM
IIPOLICHTHOM CTABKOW M CHVKEHHE YPOBHEH 3a/I0JDKEHHOCTH JOMAIIHUX XO34KUCTB I10CIE
MHPOBOro (PMHAHCOBOI'O KPU3KCa MOTYT JI0 CUX MOP OIpaHUYMBATh CIEPKUBAIOLIEE
BO3JICHCTBUE HA COBOKYITHBIN CIIPOC.

HeCMOTpfl Ha 5TH MO3UTUBHBLIC UBMCHCHU A, COXPAHATIOTCA MHOT'OYUCIICHHBIC HpO6J'IGMBI
n HGO6XO)II/IMBI PEHIUTEIIBHBIC HeﬁCTBHﬂ.

Bo-niepBbIX, HeCMOTps Ha OOHAICKUBAIOIIME TSHICHIINH, MBI €ITIe He TIPEOI0JICITH
nHpsI0. HekoTopoe 6eCcImoKoMCTBO BBI3BIBAIOT HECKOJIBKO TTOBBICHBIITUECS ITOCIICTHUE
3HAYCHHS MEAUaHHOW 001Iel 1 0a30BOM MHOIAIUH. DTO MOKET OBITH BPEMEHHBIM
SIBJICHHEM, OJTHAKO €CTh OCHOBAHHS COXPaHATh OAUTENbHOCTh. bombIas qacTh
MOJIOXKUTEITLHBIX U3MEHEHUHN JUHAMUKHA WHQIIAINH CBs3aHa CO CHUKEHUEM T1eH

Ha SHEPTOHOCHUTENH U MPOJIOBOJILCTBEHHON MHMIISAIINN HUXKE CPETHET0 3HAYCHUS

3a mpornuibie nepuobl. [locneaHemMy crmocod6cTBOBaJIO OCIA0ICHUE TPEHUH B IIETIOYKAX
MTOCTaBOK, a TAK)KE€ CHIYKEHHUEM SKCIIOPTHBIX I1eH Ha KUTaCKue ToBaphl. OHAKO
nH}IAIMSA B cepe yeayr ocTaeTcs (B HEKOTOPBIX CIydasx YIIOPHO) BBICOKOH U MOXKET
nomeniaTe npoueccy aesuH}sannn. [Tornxenne HHGIAINN 10 [EIEBOTO YPOBHS
OCTaeTCs MPUOPUTETHOM 3a/1auei.

Bo-BTOpBIX, TI100aIbHAs KAPTHHA MOXKET CKPBIBATh PE3KUE PA3INIHS MEXKIy CTpaHAMHU.
Henasnaue uckmrounrtensublie nokasarenu CIIIA, HeCOMHEHHO, BBIMIAAAT BIEYATISIONIE
U SABJISAIOTCS BaXKHBIM ()aKTOPOM POCTa MUPOBOM SKOHOMHUKH, OJTHAKO OHH TAK)KE CBS3aHbI
C CWJIbHBIMH (PAaKTOpaMU CIIpOca, BKIIIOYAst KypC HAJIOTOBO-OFKETHOM MOJTUTHKH,

HE COOTBETCTBYIOILIHIA JJOJITOCPOYHOM YCTOHYMBOCTH TOCYAPCTBEHHBIX (PMHAHCOB

(cM. ampenbCKuii BRITYCK 0KNana «brodacemuulii ecmuuky 2024 roaa). 3To MOBBIIAET
KpPaTKOCPOUHBIE PUCKHU JUISI CHHKEHHS TEMITOB MHQIIALNHU, a TAKKE JOITOCPOUHbBIE
OrO/KETHBIC PUCKHU M PUCKU I (PUHAHCOBOW CTAOMIBLHOCTH B MUPOBOM SKOHOMHUKE,
MMOCKOJIbKY YTPOXKAET MOBBIIIEHUEM CTOUMOCTH (PMHAHCHPOBaHUS B Mupe. Uem-To
MIPHUIETCS TTO’KEPTBOBATb.

B 30HE eBpo TeMIIBI pOcTa B 3TOM IOy MOBBICATCS, HO C OYEHb HU3KUX YPOBHEH,
IIOCKOJIBKY OCTaTOYHOE BIJIMSHUE )KECTKON JEHEXKHO-KPEIUTHON MOJUTHUKU U CTOUMOCTH
SHEPrOHOCHUTENEH B MPOILIbIE MEPHO/IbI, a TAKXKE IUIaHUpyeMas Oro/KeTHas
KOHCOJIMJALIMS OKa3bIBAIOT HEFaTUBHOE BO3ACUCTBHE HA YKOHOMHUYECKYIO AKTUBHOCTb.
[Iponomxenne GbICTPOro pocTa 3apabOTHOM IIIAThl U YCTOHUMBasA UHIALUS B chepe
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YCIYT MOTYT 3aJiepXaTh BO3BpalieHre HHGIIALUH K 1IeleBOMY ypoBHIO. OHaKO,

B otiuune oT CIIIA, moka 4To Majo 4To yKa3bIBaeT Ha MEPErpeB IKOHOMHUKH, U
EBpomnetickoMmy IIeHTpalbHOMY OaHKY Tarkke He0OX0aUMO OyAeT OCTOPOXKHO IMPOCUUTHIBATH
CBOM Mmepexo] K CMATYCHHIO JICHESKHO-KPEAUTHOH IMOJTUTHKY, YTOOBI N30€XKaTh
M30BITOYHOTO 3aMEUICHHUSI SKOHOMHYECKOTO POCTA U YCTAHOBJICHUS WHMIISAIIUN HIDKE
LIEJIEBOTO MTOKa3atesia. XOTs PbIHKU TPY1A MPEACTABISAIOTCS CUIIBHBIMH, 3Ta IPOYHOCTh
MOYKET OKa3aThCs WITI030PHOM, €CIIM OKaXKETCA, YTO EBPOIECUCKNE KOMIIAHUHU
HAKaIJIMBAJIU TPYIOBbIE PECYPCHI B OKUAAHUY MTOAbEMA SKOHOMUYECKON aKTUBHOCTH,
KOTOPBIN HE MATEPHATU3YETCS.

Ha sxonomuky Kutas HeraTMBHO BJIMSIET 3aTSDKHOM CIIAaJl B €r0 CEKTOPE HEIBHKUMOCTH.
[Toxwemsbl 1 cniaibl B KPEAUTHOM cepe HUKOTJa CaMU He IPOXOAST ObICTPO, U 3TOT
Cly4yall He SBIIAETCS UCKIIFOYEHHEM. BHYTpPEHHMII CIIPOC OCTAHETCS HU3KUM B TEUCHHE
HEKOTOPOTO BPEMEHH, €CITU C MIOMOIIBIO PEIIUTENBHBIX MEP U pePOpM HE YCTPAHUTH €r0
MIEpBONPUYMHBL. J[MHAMMKA FOCYJapCTBEHHOTO J0JTa TAKXKE BBI3bIBAET OMACEHMUS,
0COOEHHO eclIi KPU3UC B CEKTOPE HEIBMKMMOCTH NEPEPacTeT B KpU3HUC (PUHAHCOB
MECTHBIX OPT'aHOB I'OCY/IapPCTBEHHOI'O YIIPABJICHUS. B yCIOBUAX NOHM>KEHHOTO
BHYTPEHHETO CIIPOCa MOXET MOBBICUTHCS BHEITHUM npoguuut. CyliecTByeT puckK, 4To
3TO MPUBEET K ellie O00JIbIIeMy 000CTPEHHIO TOPTOBBIX CIIOPOB B YK€ HANPSHKEHHBIX
TCOMOJINTUYECKUX YCIIOBUSAX.

B 10 e Bpemst MHOTHE JIpyTHe KPYITHBIE CTPaHbI ¢ (GOPMUPYIOIIUMCS PHIHKOM U
Pa3BUBAOIINECS CTPAHBI JEMOHCTPUPYIOT CHIIBHBIC PE3YJIBTAThl, MHOT/IA JaXKE U3BJICKas
TOJTh3Y U3 U3MEHEHUS KOH(PHUTYpaIu TJI00aTbHBIX IIETIOYEK MOCTABOK U YCUIICHHS
ToproBeix ciopoB Mexkay Kutaem u CILIA. Kak otmMeuaercs B ri1aBe 4 3TOro JI0KJa/1a,
BIIUSIHUE 3TUX CTPAH HA MUPOBYIO SKOHOMHUKY YBEJIMUMUBACTCS, K OHU OYyIyT UTpaTh €Iie
0oJiee 3HAYNTEIBHYIO POJIb B MOAJIEP)KaHUU POCTa MUPOBOM SKOHOMHKH B OJMDKAMIIINE
TOJIBI.

TpeBokHBIM U3MEHEHUEM SIBJIIETCS YBEJIIMUEHUE pa3pbiBa MEKAy MHOTMMU CTpaHaMU
C HU3KHUM JIOXOJIOM ¥ OCTaJIbHBIM MUPOM. [IpOrHO3 pocTa SKOHOMHKH 3THX CTpaH
[IEPECMOTPEH B CTOPOHY IOHM)KEHUS, a IPOrHO3 MHMIISILIMY NOBbIIIEH. YTo erie Xyxe,
10 CPABHEHUIO C OOJIBIIMHCTBOM JIPYTMX PETHMOHOB, OLIEHKH JIOJTOBPEMEHHOr0 yiiepoa
JUIsl Pa3BUBAIOILUXCS CTPAH ¢ HU3KUM JI0XOJI0M, B TOM UHUCIIE PsJia KPYIHBIX CTpaH,
[IEPECMOTPEHBI B CTOPOHY IMOBBIIICHUS, YKa3bIBasi HA TO, YTO CaMble OeTHbIE CTPaHbI
MO-IIPEKHEMY HE MOT'YT ONPaBUTHCS MOCIIE MAaHJEMHUH U KPU3HCAa CTOUMOCTH JKU3HH.
Kpome Toro, KOH(IMKTHI O-NIPEKHEMY IPUBOJIAT K OTEPE YETOBEUECKUX KU3HEH

U POCTY HEONpeIeNeHHOCTH. MIHBeCTHIIMU B CTPYKTYpHBIE pehOpMBI B 11X
CTUMYJIMPOBAHMsI CIIOCOOCTBYIOIIUX POCTY BHYTPEHHHUX U MPSIMBIX HHOCTPAHHBIX
WHBECTULINH, a TaKKe yCUICHNE MOOUIIM3AIlMM BHYTPEHHUX PECYPCOB B 3THX CTpaHax
MOTYT IOMOYb PEryJIMPOBATh CTOMMOCTh 3aMMCTBOBAaHUI U CHUXKATh MOTPEOHOCTH

B (hMHAHCUPOBAHUH, ITPU ITOM JIOCTHUTas 1esielt B o0nacT pa3Butus. HyxxHo Takxke
CTPEMHUTHCS MTOBBICUTH KAYECTBO YEJIOBEUYECKOIO KallMTaJla UX MHOTOYMCIEHHOT O
MOJIOAOIO HACEJICHHUS.
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B-Tpetbux, Ha QoHE CHIKEHUS UHQIISIIIMHA PEAIbHBIC MPOIICHTHBIC CTABKH IMOBBICHITUCH,
Y JWHAMHKA TOCYJapCTBEHHOTO JIOJITa cTaja MeHee OJaronpusITHON, B YaCTHOCTH JJIst
CTpaH ¢ (OPMUPYIOIIUMCS PHIHKOM C BEICOKHM YPOBHEM 33J10JKeHHOCTH. CTpaHam
CJIeIyeT yJIeIUTh BHUMaHUE BOCCTAHOBJICHHUIO OIO/PKETHBIX Pe3epBOB. BHyIaromas
JoBepHre O KETHAS] KOHCOJIUIAINS TIOMOXKET CHU3UTh CTOMMOCTh (DPMHAHCUPOBAHUS U
MOBBICHTH (DMHAHCOBYIO CTA0MIIBHOCTh. B MUpE ¢ yUaCTUBITMMICS HETAaTHBHBIMU
[IOKaMU MPEJUIOKEHUSI U POCTOM OFODKETHBIX TOTPEOHOCTEH /1J1si 00€CTIeUeHUs CUCTEM
COIIMAJIbHOM 3aIUTHI, aIANTANKI K U3MEHEHHUIO KIIMMata, udpoBoil Tpancopmanuu,
SHEPTreTUUECKON 0€30MaCHOCTH U 00OPOHBI 3TO JOHKHO CTaTh MPUOPUTETHOM 3a1adeit
SKOHOMHYECKOM MOJUTHKHU. TeM HE MEHee ATO JaJIEKO HE MpOoCTas 3a/1avya: Kak OTMEYaeTCst
B anpenbCKOM BBINTYCKe JTOKIaaa «llepcnexmugvl pazsumusi MUpoB8OU 3KOHOMUKUY

2023 rona, Or0pKeTHAST KOHCOJUIAIMS MOXKET UMETh YCIIeX TOJIBKO B TOM CiTydae,

KOTJ[a OHA BBI3BIBACT JIOBEPHUE U KOT/Ia MPOBOJIUTCA B YCIOBUSX POCTA IKOHOMHKH,

a He KOT/Ia PhIHKU JUKTYIOT CBOM yCJIOBHs. B cTpaHax, B KOTOPHIX HHQIAINS HAXOIUTCS
MO/ KOHTPOJIEM, i KOTOPBIE€ MPOBOJIST MHOTOJIETHIOIO PabOTy IO BOCCTAaHOBIICHHUIO
OIO/DKETHBIX PE3EPBOB, ACHEKHO-KPEIUTHAS TTOJIUTUKA MOXKET IIOMOYb MOJIJICPKUBATh
SKOHOMHUYECKYIO aKTHBHOCTh. B KadecTBe mpumMepa JJis MOoapa’kaHusi MOKHO BCTIOMHHTD
YCIIENTHOE TIPOBEICHNE OFO/PKETHOM KOHCOTUIAINH M CMATUYCHHSI IEHEKHO -KPEAUTHOM
nonutuku B CILIA B 1993 rony.

B-uerBepThIX, CpeTHECPOUHBIEC TIEPCIIEKTUBBI POCTa SKOHOMHUKH OCTAIOTCS OECIIPEIeICHTHO
cnabeivu. B riase 3 aToro goximana moapoOHO pacCMaTPUBAIOTCS Pa3INvHbIC (DaKTOPHI
3Toro 3aMmemiieHus. OCHOBHOM MPUYUHOM SIBJISIETCSI CHUKEHHUE POCTa COBOKYITHOM
(haKTOPHOH MPOU3BOIUTEIHLHOCTH. 3HAYUTENBHAS YaCTh ATOTO CHIDKCHHS CBs3aHA

C YBEIIMUCHHEM HEepaIlMOHAILHOT'O PAaCIpe/IeTICHHS KalluTalla ¥ TPYAOBBIX PECYPCOB

B ceKTopax u cTpanax. Obneryenue 6osee OpicTporo u 6onee 3phekTMBHOroO pacnpeaeieHus
PECYPCOB MOXKET CIIOCOOCTBOBATH IMOBBIIICHUIO SKOHOMHUYECKOT'O POCTa. MHOTO HaIEkK
BO3JIaraeTcs Ha TO, YTO UCKyccTBeHHBIN HHTEIUIEKT (W) oOecrieunT 3HaAYMTEIbHBIIH
MPHUPOCT MPOU3BOJUTEIBHOCTH B CPEIHECPOUHOM MEPCIIEKTUBE. DTO BOZMOXKHO, OJTHAKO
BEJIMKA BEPOATHOCTh CEPhE3HBIX HAPYIICHUH B (QYHKIIMOHMPOBAHUHU PhIHKA TPYAa U
¢dbuHaHCcOBOTO phIHKA. [1J1s1 McTonb30Banus nmotTeHpana MM Ha obmiee 6i1aro ot crpan
noTpe0yeTcsi yCOBEPIICHCTBOBATH CBOIO IIU(PPOBYIO0 HHPPACTPYKTYPY, HHBECTUPOBATh
B YEJIOBEUCCKHI KAaIUTAJl ¥ COTJIacOBaTh ri1o0alIbHbIC TIpaBuiia Urpbl. CpeHECPOUHBIC
MEPCIEKTUBBI SKOHOMHUYECKOT'O POCTA TAKXKE CTPAIAIOT OT YCHUIICHUS T€0IKOHOMUYECKOM
(parMeHTaIu 1 BCIIECKA YHMCIIa TOPTOBBIX OTPAHUYCHHUN U MEp MPOMBIIILICHHON
nonutuku ¢ 2019 roga. B urore rnodanabHbIe TOPTOBBIE CBS3U YK€ IPETEPIIEBAIOT
W3MEHEHHUs, YTO MOXKET MPUBECTHU K CHIKEHHUIO 3 dekTuBHOCTH. OHaKo Oonee
3HAYUTENbHBIN YIIepO HAHOCUTCS TI100aIbHOMY COTPYIHUYECTBY U MHOT'OCTOPOHHEMY
MOJIXOJTY.

HaKOHCLI, HCO6XO,Z[I/IMBI OIr'POMHBIC ria00abHBIC HMHBCCTHIINHN B «3CJICHOC» U YCTOP'I‘{HBOG
K UIBMCHCHUIO KJIMMAaTa 6y11y111ee. COKpaH_ICHI/IC BBI6pOCOB HC MCITACT SKOHOMUUYCCKOMY
POCTY, 0 HEM CBUACTCIILCTBYIOT MMOCICAHUC NCCATUIICTHS, B TCUCHUC KOTOPBIX
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SKOHOMHMYECKHI POCT CTAJI B 3HAYUTEIBHO MEHBIIEH CTETIEHU COIPSIKEH

C MHTEHCHUBHOCTBIO BEIOPOCOB. Tem He MeHee YpOBeHb BEIOPOCOB 10 CUX TTOP
MoBBIIAeTCs. MHOTOE e1lie He0OX0AUMO ClIeaTh U cAenaTh ObICTpo. B cTpanax

C pa3BUTOM SKOHOMUKOM U KuTae «3eieHble) NHBECTULIMU PACTYT 3HAYUTEIIbHBIMHU
temramu. CokpaiieHue cyocuanii Ha BpeIOHOCHOE UCKOTIaeMO€ TOIIJIUBO MOKET ITOMOYb
c03/1aTh HE0OX0JMMOE OFOPKETHOE IMPOCTPAHCTBO IS JOMOJIHUTEITBHBIX «3CTICHBIX)
uHBeCcTUIMI. Hanbompime ycunus 10JDKHBI PUIIOKUTH IPYTHUE CTPaHbI

¢ GOPMUPYIOLIUMCSI PEIHKOM H Pa3BUBAIOIINECS CTPAHBI, KOTOPHIM HEOOXO0IUMO
3HAYUTEIBHO MOBBICUTH POCT CBOUX «3E€JIEHBIX» HHBECTUIIMN U COKPATUTH CBOU
WHBECTHUIIMHU B UCKOIIaeMoe TOIuuBo. Jj1st 3Toro motpedyercs nepeaavya TeXHOJIOT U
JPYTMMH CTpaHaMU C pa3BUTOM SKOHOMHMKOHN U KuTaem, a Takke 3HaUUTEIIbHOE
(buHaHCUpOBaHUE, OOJBIIEH YaCThIO OT YaCTHOTO CEKTOPA, HO YACTHYHO U JIbTOTHOE.

B stux BOIIpOCax, a TAKXKEC MHOXKECTBC JIPYIuX, €ABa JIM MOXKXHO paCCYUThBIBATH
Ha JOCTHKCHUC ITporpecca 0e3 OIMIOpbI HA MHOT'OCTOPOHHUE CUCTEMBI U COTPYAHUYCCTBO.

[Tbep-OnuBbe I'ypuniia,

IKOHOMUYECKUL COBCMHUK
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