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FOR IMMEDIATE RELEASE
Washington D.C — October 18, 2021

e |IMF staff team and Ukrainian authorities reached a staff-level agreement on
policies to support the country’s reforms in the context of the Stand-by
Arrangement (SBA).

e This paves the way for consideration of the first review of the Stand-By
Arrangement (SBA) and request for an extension of the program by the IMF's
Executive Board

e Completion of the first review would enable disbursement of SDR 500 million
(about US$ 700 million).

An International Monetary Fund staff team led by Ms. Ivanna Vladkova Hollar
conducted remote discussions with the Ukrainian authorities on the country’s Stand-
By Arrangement from September 21 to October 18. At the conclusion of the
discussions, Ms. Vladkova Hollar made the following statement:

“An International Monetary Fund (IMF) mission team and Ukraine’s authorities have
reached a staff-level agreement on an updated set of economic, financial, and
structural policies to help address the economic and health crisis caused by COVID-
19, while maintaining macroeconomic and financial stability, reducing vulnerabilities,
and tackling key obstacles to private investment.

"As the recovery takes hold, the program’s focus is on

- (i) returning fiscal policies to settings consistent with medium-term debt
sustainability while protecting the socially vulnerable, strengthening revenue
administration, and reducing fiscal risks from quasi-fiscal operations, including in the
energy sector; (ii) safeguarding central bank independence and focusing monetary
policy on returning inflation to its target; (iii) ensuring banks' financial health,
including through good governance, with the goal of reviving sound bank lending to
the private sector; (iv) tackling corruption and pushing forward with the
implementation of judicial reform; and (v) reducing the role of the state and vested
interests in the economy to improve the business environment, strengthen corporate
governance, attract investment and raise the economy'’s potential.
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“The agreement as well as the authorities’ request for program extension to end-June
2022 are subject to approval by Fund Management and the IMF Executive Board.
Continued steadfast implementation of strong policies in these areas, consistent with
objectives under the program and agreed commitments, will pave the way for the IMF
Executive Board's consideration of the review, expected in November.”

Ukraine’s 18-month SBA with an access of SDR 3.6 billion (equivalent to US$5 billion)
was approved on June 9, 2020 (see Press Release No. 20/239) to provide balance of
payments and budget support to help the authorities address the effects of the
COVID-19 shock, while consolidating achievements, and moving forward on
important structural reforms to reduce key vulnerabilities.

Micia MB® Ta Bnaga YKkpaiHu [ocsirnm yroaum Ha piBHi nepcoHany
CTOCOBHO nepLioro nepernsay nporpamu y chopmarti cteHa-6anm

e Micis MBO® Ta Bnaga YkpaiHn AOCATAN YyroAmM Ha PiBHI NepcoHany CTOCOBHO 3aX04iB
Ha NiATPUMKY pedopM, L0 TX 34IMCHIOE KpaiHa Y KOHTEKCTI yroam 3a dopmMaTom
cTeHa-6an.

e Lle BiakpMBaE WAx 40 BUHECEHHA Ha Paay BMkoHaBumnx anpektopis MB®
pe3ynbTaTiB NepPLIOro nepernagy nporpamun cteHa-6an T1a NpoxaHHA Woa0
NPOAOBXEHHA TEPMIHIB NpOrpamu.

e 3aBepLUEeHHs NepLloro Neperasgy yMoXxamBuTb TpaHw obcsarom y 500 minblrioHiB
CMN3 (cneujianbHKX NpaB 3ano3MYeHb), LLLO CTAaHOBUTL eKBiBaneHT 6an3bko 700
MinbroHiB gonapis CLUA.

Micia MixxnapogHoro BantotHoro ®oHgay Ha yosi 3 naHi IBaHHOO Bnagkosoto-lonnap
npoBoAMAa ANCTaHLiiHe 0BroBopeHHA Nporpamu cteHa-6an 3 npeacraBHMKaMu
Blaan Ykpainu y nepiog 3 21 BepecHsa no 18 >oBTHA. 1o 3aBepLUEHHIO ANCKYCiV NaHi
BnagkoBa-lonnap 3pobuna HacTynHy 3asBy:

"®axiByi MixxHapogHoro BantotHoro ®oHay (MBO®) ta Brasa Ykpainu gocarav yroam
Ha PIBHI MICIi LOAO OHOBNEHOrO repeniky 3axoAiB eKOHOMIUYHOI, piHaHCOBOI Ta
CTPYKTYPHOI NoAniTvkun. LLi 3axoam 4onoMoxXyTb AK BIAMOBICTY Ha KPU3OBI BUK/WKW, LLLO
iX CMpUYMHMANE NaHAEMIA B €KOHOMILLI Ta rany3i OXOPOHM 340POB'A, Tak | 3a6e3neunTtu
MaKpOeKOHOMIYHY Ta GiHaHCOBY CTabiNbHICTb, 3MEHLUMTW YPA3NMBICTb Ta MOCYHYTH
OCHOBHI NMepeLLKOAN Ha LUAAXY NPUBATHUX IHBECTULLIN.



Mo mipi TOro, fiKk BiAHOBAEHHA Habmpae cuam, nporpamMa GokKycyeTbCs Ha

(1) NnOBEPHEHHI NOAATKOBO-6HOAXKETHOT MONITUKMN A0 3acaj CePesHbOCTPOKOBOI
60proBoi CTINKOCTI 3 OAHOYACHMM 3aXMCTOM COLLialbHO BPa3NnMBUX 4OMOroCnoAapcTs,
NOCMNEHHAM NOAATKOBOrO aAMIHICTPYBaHHSA Ta 3MEHLIEHHAM iCKaNbHUX PU3KKIB Bij,
KBa3i-pickanbHMX onepawii, BKIKOYHO NMOXOAXKEHHAM 3 eHeprocekTopy; (ii)
3abe3neyeHHi He3aneXHOCTi LLleHTpaabHOro 6aHKy Ta NPiIOPUTETHOIO CNPAMYBaHHSA
rPOLLOBO-KPEAVUTHOI MONITUKM Ha MOBEPHEHHS iHOAALIT A0 ii LiNbOBOro NOKa3HWUKa;
(ili) noninweHHi GiHaHCOBOro camonouyyTTa H6aHKiB, BKIHOUYHO Yepe3 gobposkicHe
yMpaB/iHHSA, 3 METOK BiAHOBAEHHA MOBHOLIHHOIO HaHKIBCbKOro KpeAnUTyBaHHA
npwBaTHOro cektopy; (iv) 6opoTbbi 3 KOpynuieto Ta NpoCcyBaHHI BNepes pedopmm
CYAOUYMHCTBA; Ta (V) 3MEHLLEHHI poAi Aep>KaBW Ta NPMBINENOBaHMX FPyn B EKOHOMILL 3
METOO NoJinweHHA bi3Hec-cepesoBULLA, NOCUAEHHA KOPMOPATUBHOIO YNpaBAiHHS,
3a/lyYeHHs iHBECTULIN Ta ONTUMI3aLLil EKOHOMIYHOrO MOTeHLiany.

Ak yroga, Tak i NpoxaHHA BAaAn YKpaiHW LWOAO NPOAOBXEHHA MPOrpaMu Ao KiHuA
yepBHAa 2022 poky nignaratoTb 3aTBepPAXeEHHIO KepiBHULUTBOM PoHAY Ta Pajoro
BUMKOHaBuMX gnpekTopie MB®. LlinecnpsamosaHa i no3baeneHa nays peasnisaLis
MOTY>KHUX 3aXOAiIB Y LIMX CEKTOPAX, 3@ yMOBW iX BIAMNOBIAHOCTI MeTI Nporpamu Ta
AOCATHYTUM JOMOBNEHOCTAM, BIAKPUBAE LLAX A0 BUHECEHHA pe3y/bTaTiB MepLUOro
nepernsgy Ha Pagy BukoHaBunx gmpektopisB MB®— opieHTOBHO y incTonagi”.

18-micAuHa nporpama 3 YkpaiHoto y dopmarti cTeHA-6aln 3 MOXAMBICTIO JOCTYNy A0
3.6 minbapais Cl3 (ekBiBaneHT 6An3bko 5 MisbApAiB fonapis) byna cxeaneHa 9
yepBHA 2020 poky (anB. npec-peniz N2 20/239) 3 meToto 3abe3neyeHHs NiATPUMKM
nAaTi>XHOro H6anaHcy Ta 6rOAXKeTY B TOW yac, K Bnaja YkpaiHn 6opeTbcs 3 Hacaigkamum
woky nig naHgemii COVID-19. s nporpama nokavkaHa KOHCOANiAyBaTh NonepeaHi
3000yTKM Ta CNPUATU MPOCYBaHHIO YKPaiHW LWASXOM BaX/JMBUX CTPYKTYPHUX pedopMm
3 METOH MiHiMi3aL,ii KJIFOUOBMX YPa3IMBOCTEN.



