ANATy
. ., INTERNATIONAL
H FE ~~ K & 4T * MONETARY FUND

‘Q THE PEOPLE'S BANK OF CHINA -’; 3
-‘.‘"—“};uﬁ ™ B Fr il mE & 4 S

Vo

INEE S RAIVCRAELE. EREK N EEE R
STRENGTHENING FINANCIAL AND EXCHANGE RATE FRAMEWORKS:
INTERNATIONAL EXPERIENCE AND RELEVANCE FOR CHINA

CAE PN

SHORT BIOGRAPHIES

20174 4 H 28 H
W E b
S BTN LR R s

April 28,2017

Ritz Carlton Beijing, Financial Street
Beijing, China



Ao R g FEHER - B PR R R AT B 4948
Strengthening Financial and Exchange Rate Frameworks:
International Experience and Relevance for China

S, HEANREATEIT K.

SN LT 1986 FEFRAFHFE K FE LT A L #47. 1986 4EF 1994 4F
T EEPEZMRFERF R, 1994 F 5 AL FEHRE 7bn ks
hEZ 55 F 0 (CCER) , FFE R OIEER EA .

flF 1997 AEAN A E N RARAT, DT BN RARAT I8 mER 2 I & Fh
P, grmEcEA K. 2007 4 12 A4ERE AN REITEITE, 2009
E 7 AFATEFINCEREE K. 2015 4F 12 AR E A REITEIT K.

il W FE UL E B T . ARAT AT R [ 2235
Yi Gang, Deputy Governor, People's Bank of China

Dr. Yi Gang received his Ph.D. in economics at the University of Illinois in 1986. From 1986 to
1994, he taught at the Department of Economics, Indiana University. In 1994 he co-founded with
others the China Center for Economic Research (CCER) at Peking University, and has since served
as a professor at the Center.

Dr. Yi joined the People's Bank of China (PBC) in 1997 and served as Secretary-General of its
Monetary Policy Committee and Director of Monetary Policy. In December 2007, he was
appointed Deputy Governor of PBC and in July 2009 began to concurrently hold the office of
Director of the State Administration of Foreign Exchange. In December 2015 he was renamed
PBC’s Deputy Governor.

His research interests include monetary issues, banking and the Chinese economy.
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CHEN Yulu, born in Hebei Province in November 1966, is currently Deputy Governor and
Member of the CPC Committee of the People’s Bank of China (PBC). Dr. CHEN is also a
representative of the Twelfth National People's Congress, a member of the Seventh Academic
Degree Committee of the State Council, and Vice President of China Society for Finance and
Banking. He has been awarded as one of the first group of National Best Young Teachers by the
Ministry of Education, the National Outstanding Doctoral Dissertation Advisor, and the National
Candidate of "New Century Talents Project" by the Ministry of Human Resources.

His main research area is macro-financial theory and policy under the opening economy
condition, the representative works include: A General Theory of Macrofinance, Universal
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Banking in China under the Modern Financial System: Path, Risks and Regulatory System, and
etc.
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LI Bo is Director General of Monetary Policy Department, the People’s
Bank of China. Mr. Li joined the PBOC in 2004, working in the Legal Affairs Department before
moving to the Monetary Policy Department II as Director General in 2009. In 2015, Mr. Li was
appointed Director General of Monetary Policy Department. Prior to joining the PBOC, Mr. Li was
a practicing attorney with the New York law firm of Davis Polk & Wardwell. Mr. Li holds a Ph.D.
degree in economics from Stanford University and a ].D. magna cum laude from Harvard Law
School. He is a member of the Chinese and New York Bar.
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ZHU Jun, Director-General, International Department, the People’s Bank of China

Ms. Zhu Jun joined the People’s Bank of China in 1993 and has held a variety of positions since
then. After working in the Governor’s Office, Ms. Zhu joined the International Department in
1997, first in the BIS Division and then in the Research Division. In 2006, she took the position of
the Director of the Research Division, and the Deputy Director-General of the International
Department in 2009. She was appointed as the Director-General of the International Department
in 2015. She worked in the BIS as a secondee from March to October 1999. In September 2003,
she returned to the BIS and worked as an Economist until December 2005. Ms. Zhu graduated
from Peking University with a Bachelor’s degree in Economics in 1989, and received her Master’s
degree in Economics in Peking University in 1993.
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HUANG Xiaolong, PhD in Economics and Associate Research Fellow

He graduated from the School of Economics of Peking University and
majored in western economics.

His main research areas include macroeconomics, financial stability and
deposit insurance.
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GUO Kai, Deputy Director General of the International Department of the
People’s Bank of China. His main responsibilities include United States,
United Kingdom, G20 and IMF issues. Mr. Guo holds a PhD degree in
Economics from Harvard University and worked as an economist at the IMF
before joining the PBoC. His research interest includes the Chinese economy and international
finance.
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MA Jun is Chief Economist at the People’s Bank of China (PBC)’s Research Bureau. Before joining
the PBCin early 2014, he worked for 13 years at Deutsche Bank, where he was Managing Director,
Chief Economist for Greater China, and Head of China and Hong Kong Strategy. Prior to joining
Deutsche Bank in 2000, he worked as public policy specialist, economist and senior economist at
the International Monetary Fund and World Bank from 1992-2000. From 1988-1990, he was a
research fellow at the Development Research Center of China's State Council.

Dr. Ma has published eleven books and several hundred articles on the Chinese economy, global
economy, and financial markets. His main research interests include macroeconomics, monetary
and financial policies, and environmental economics.

Dr. Ma received his Ph.D. in Economics from Georgetown University in 1994, and his master's
degree in Management Science from Fudan University in 1988.
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LI Wenhong is the Director-General of the Banking Innovations Supervision Department, China
Banking Regulatory Commission (CBRC). She holds a PhD degree in Economics and a Master’s
degree in Finance from the Graduate School of the People's Bank of China, and a Master’s degree
in Economics from the Australian National University. Ms. Li is currently the Co-Chair of the
Working Group on Liquidity (WGL) and a member of the Macroprudential Supervision Group
(MPG) of the Basel Committee, and used to be a member of the Basel Macro-variables Task Force
(MVTF) during 2009-2010 and Basel Core Principles Review Group (CPG) during 2011-2012. She
was also a member of the FSB country peer review team for Australia in 2011. Within the CBRC,
Ms Li has been involved in a number of legislative projects for banking supervision in China and
led the formulation of a number of supervisory rules and guidelines. She has been team leaders
of the Group for FSAP-related tasks and FSB peer review of China at CBRC, as well as Basel III
Policy Group and Basel Il Policy Group, responsible for formulating SIFI policies, countercyclical
policy framework, leverage ratio rules, liquidity risk management and supervision rules, and
securitization capital framework. Ms Li has also led many research projects in the CBRC, and
published a significant number of research papers in leading academic journals. Ms. Li was
seconded to the Financial Stability Institute of the Bank for International Settlement (BIS) and
the Basel Committee on Banking Supervision (BCBS) in 2005, and seconded to the Bank of China
as the Deputy General Manager of the Risk Management Depart during 2006-2007.
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\;/ RAN Hua is the Director-General of the Department of Futures Supervision

at China Securities Regulatory Commission(CSRC). He worked for CSRC
since 1997, and served successively as the Deputy Division Director,
Division Director at the Department of Futures Supervisions, the Deputy
Director-General of the First Department of Futures Supervision, Vice
General Manager, General Manager of China Futures Market Monitoring Center(CFMMC(C). Mr. Ran
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has many years of successful experience in regulating the futures market. He holds a PhD in
Economics.
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LUO Sheng, Deputy Director General of Development and Reform
Department, CIRC; Doctor in Management.

Once was: Director of Corporate Governance Regulation Division,
Development and Reform Department, CIRC; Deputy Director General of
Legal Affairs Department, CIRC; Executive Vice President, China Insurance
Information Technology Management Co., Ltd.
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MIAO Yanliang joined China’s State Administration of Foreign Exchange in 2013 as Senior
Advisor to the Administrator and Head of Research for SAFE Investment Center (SAFEIC), the
organ that manages China’s forex reserves. He oversees overall economic research at SAFEIC,
formulating global macro views and leading the efforts in building a top-notch research platform
for the world’s largest reserve manager. Before SAFE, he was an economist with the IMF for over
five years where he worked on emerging markets issues and the euro area crisis. Before the IMF,
he was visiting the Bank of Israel as a special assistant to the Governor and taught economics at
the Woodrow Wilson School of Princeton University. Mr. Miao is a member and research fellow
of China Finance 40 Forum and a “Young Global Leader” of the World Economic Forum. He holds
a Ph.D,, an M.A. and an M.P.A. all from Princeton University, an M.A. in economics from Fudan
University and a B.S.E. from Shanghai University.
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Huang Yiping is Jin Guang Chair Professor of Economics/Deputy Dean at National School of
Development and Director of Institute of Digital Finance, Peking University. His research focuses
mainly on macroeconomic policy and financial reform. Currently he serves as a member of the
People’s Bank of China’s Monetary Policy Committee. He is also the Rio Tinto Adjunct Professor
in the Chinese Economy at the Australian National University, a member of the China Finance 40
Forum and a member of the Chinese Economists 50 Forum. He is Editor of China Economic
Journal and an Associate Editor of Asian Economic Policy Review. Previously, he was a policy
analyst at the Research Center for Rural Development of the State Council, research fellow and
senior lecturer of economics at the Australian National University, General Mills International
Visiting Professor of Economics and Finance at the Columbia Business School, Managing Director
and Chief Asia Economist for Citigroup, Chief Economist for Caixin Media Group, Managing
Director and Chief Economist for Emerging Asia for Barclays, and an Independent Director of
China Life Insurance Ltd, Minmetal Trust Ltd and Alibaba’s online bank Mybank. He received his
Bachelor of Agricultural Sciences (Agricultural Economics) from Zhejiang Agricultural
University, Master of Economics from Renmin University of China and PhD in Economics from
Australian National University.
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Miquel Dijkman currently works as a Senior Financial Sector Specialist in the Finance and
Markets Global Practice of the World Bank. Since joining the World Bank, his work program has
covered a broad range of topics and different countries. He has participated in twelve Financial
Sector Assessment Programs (FSAPs), responsible for assessing crisis preparedness, the Basel
Core Principles for effective banking supervision and as a World Bank mission lead for the Belize
and Nepal FSAP. He has also conducted and led many Technical Assistance missions covering a
highly diverse range of countries and topics, including banking supervision and regulation, crisis
preparedness and crisis management, cross-border supervision and systemic risk analysis.

Prior to joining the World Bank, he worked in several business areas of the Central Bank of the
Netherlands; including Monetary and Economic Policy, Financial Stability and Financial
Conglomerate Supervision. He also worked for six months at the European Central Bank as a
National Central Bank Expert. Mr. Dijkman holds graduate degrees from Radboud University in
international economics and in development studies.
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Charles Feng currently is Managing Director, Head of FX, Rates and Credit Trading, Greater China
at Standard Chartered Bank (Hong Kong). He joined Standard Chartered in 2009.

From 2007 to 2009, he was the Head of China Fixed Income Trading at Morgan Stanley based in
Hong Kong. From 2002 to 2007, he was the Head of China Interest Rates Trading for Deutsche
Bank based in Hong Kong and Shanghai.

Before he returned to Asia in 2002, he was an interest rate derivatives trader and research
strategist with Credit Suisse in London and New York. He started his career in the financial
markets with Salomon Brothers as a fixed income research analyst in 1995 in New York.
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Arminio Fraga, Founding Partner, Gavea Investimentos Ltda.

[HEST!

Mr. Arminio Fraga is the founding partner at Gavea Investimentos, an investment management
firm he founded in August, 2003, based in Rio de Janeiro, Brazil. Mr. Fraga was the Chairman of
the Board, BM&F Bovespa, Brazil’s securities, commodities and derivatives exchange, from April
2009 to April 2013, and was the President of the Central Bank of Brazil from March 1999 to
December 2002. From 1993 until his appointment as Governor of the Central Bank, he was
Managing Director of Soros Fund Management in New York. From 1991 to 1992, he was the
Director responsible for international affairs at the Central Bank of Brazil. Earlier in his career,
he held positions with Salomon Brothers and Garantia Investment Bank. Mr. Fraga has taught at
the Catholic University of Rio de Janeiro, the Graduate School of Economics at Getulio Vargas
Foundation, the School of International Affairs at Columbia University and the Wharton
School.He is a member of the Group of Thirty and of the Council on Foreign Relations, and serves
on the boards of several NGOs. Mr. Fraga has published widely in the areas of international
finance, macroeconomics, and monetary policy. Mr. Fraga earned his Ph.D. in Economics from
Princeton University in 1985, and his BA/MA in Economics from the Catholic University of Rio de
Janeiro, in 1981.
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Joseph E. Gagnon is a senior fellow at the Peterson Institute for International Economics since
September 2009. Prior to joining PIIE, he was visiting associate director, Division of Monetary
Affairs (2008-09) at the US Federal Reserve Board. Previously he served at the US Federal
Reserve Board as associate director, Division of International Finance (1999-2008), and senior
economist (1987-1990 and 1991-97). He has also served at the US Treasury Department (1994-
95 and 1997-1999) and has taught at the Haas School of Business, University of California,
Berkeley (1990-91). He is author of Flexible Exchange Rates for a Stable World Economy (2011)
and The Global Outlook for Government Debt over the Next 25 years: Implications for the
Economy and Public Policy (2011). He has published numerous articles in economics journals,
including the Journal of International Economics, the Journal of Monetary Economics, the Review
of International Economics, and the Journal of International Money and Finance, and has
contributed to several edited volumes. He received a BA from Harvard University in 1981 and a
PhD in economics from Stanford University in 1987.
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Alfred Kammer is Deputy Director of the Strategy, Policy and Review Department of the
International Monetary Fund and oversees the work on strategy and surveillance. Previously, he
was Deputy Director of the Middle East and Central Asia Department, overseeing regional
economic developments and financial sector issues; Director of the Office of Technical Assistance
Management, advising management on technical assistance operations and overseeing
fundraising and global partnerships for capacity building; and Advisor to the Deputy Managing
Director, advising on a wide range of country, policy, and strategic issues. In the late 1990s, Mr.
Kammer served as resident representative of the IMF in Russia and was advisor to the first
deputy chairman of the Central Bank of Russia. Since joining the IMF in 1992, Mr. Kammer also
worked with countries in Europe, Central Asia, and Africa, and on a wide range of policy and
strategic issues. He obtained his graduate degree in economics from the State University of New
York at Albany and post-graduate degrees from the Kiel Institute of World Economics in Germany
and the University of Southern California in Los Angeles.
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Donald Kohn is the Robert S. Kerr senior fellow in the Economic Studies program at the
Brookings Institution. As the former vice chairman of the Federal Reserve and current serving
member of the Financial Policy Committee at the Bank of England, Kohn is an expert on
monetary policy, financial regulation and macroeconomics.

He advised Federal Reserve Chairman Ben Bernanke throughout the 2008-2009 financial crisis
and also served as a key adviser to former Fed Chairman Alan Greenspan.

Kohn is a 40-year veteran of the Federal Reserve System. Prior to taking office as a member of
the Board of Governors of the Federal Reserve 2002, he was an adviser to the Board for
Monetary Policy (2001-02), secretary of the Federal Open Market Committee (1987-2002),
director of the Division of Monetary Affairs (1987-2001), and deputy staff director for Monetary
and Financial Policy (1983-87). He has also served as chairman of the Committee on the Global
Financial System (CGFS), a central bank panel that monitors and examines broad issues related
to financial markets and systems.

Since 2011, he has been an external member of the Financial Policy Committee at the Bank of
England. The FPC is charged with identifying risks to the UK financial system and taking steps
to protect and enhance the resilience of that system.

Kohn has written extensively on issues related to monetary policy and its implementation by
the Federal Reserve and to financial stability and macroprudential policy.
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Tommaso Mancini-Griffoli is a deputy division chief in the Monetary and Capital Markets
Department at the IMF, in charge of work in monetary policy. He has advised country
authorities and published widely on issues related to unconventional monetary policies,
monetary policy spillovers, exchange rate regimes, and evolving monetary policy frameworks.
Prior to joining the IMF, Mr. Mancini-Griffoli was a senior economist in the Research and
Monetary Policy Division of the Swiss National Bank, where he advised the board on quarterly
monetary policy decisions. Mr. Mancini-Griffoli spent prior years in the private sector, at
Goldman Sachs, the Boston Consulting Group, and technology startups in the Silicon Valley. Mr.
Mancini-Griffoli holds a PhD from the Graduate Institute in Geneva.
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Erlend W. Nier is Deputy Chief of the Monetary and Macroprudential Policies Division within
the IMF’s Monetary and Capital Market Department. In this position, Erlend Nier is covering
policy issues arising in the areas of macroprudential policy and financial stability, monetary
policy and foreign exchange frameworks, and the management of cross-border capital flows.

Erlend has been leading the Fund’s policy development in the area of macroprudential policy
and is the main author of several IMF policy papers on the topic, including the Fund’s Key
Aspects of Macroprudential Policy, the subsequent Guidance Notes to Staff, as well as the most
recent IMF-FSB-BIS Elements of Effective Macroprudential Policy. His country work has
spanned FSAPs to Korea and Turkey, Article IV consultations with the euro area and Poland, as
well as technical assistance missions on macroprudential policy.
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Prior to joining the IMF in 2008, Erlend was Research Manager with the Bank of England’s
Financial Stability Directorate Erlend Nier holds a PhD in Economics from the London School of
Economics.
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Markus Rodlauer is Deputy Director of the IMF’s Asia and Pacific Department (APD). Among
other leadership responsibilities, he oversees the Fund’s China team, which has conducted the
annual Article IV Consultations with the People’s Republic of China in recent years. His previous
jobs at the Fund included Deputy Director of Human Resources, Deputy Director in the Western
Hemisphere Department, Mission Chief for a number of countries in Asia, Europe, South
America, and IMF Resident Representative to Poland and the Philippines. Dr. Rodlauer worked
with the Ministry of Foreign Affairs of Austria before joining the IMF. His academic training
includes degrees in law, economics, and international relations.
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Daranee Saeju is currently the Senior Director of Financial Institutions Strategy Department at
the Bank of Thailand. She oversees financial stability assessment and macro-prudential policies
formulation, and directs the implementation of the Banks’ Financial Sector Master Plan which
includes financial development roadmap and liberalization plan, as well as ASEAN banking
integration. Ms. Saeju has over 17 years of experience as a central banker working both as an
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economist on the policy front and a practitioner on the implementation front. She has worked
extensively on monetary policy implementation and operations, foreign exchange intervention
policy, capital accounts policy and exchange control regulation, markets developments, central
bank acts and balance sheet issues. She also worked in the Regulatory Policy Department recently
where her main responsibilities covered the formulation of prudential policy and regulations for
banks in the areas of credit, liquidity, market and operational and risks, as well as Basel I1I capital
implementation and other regulatory reforms. She was the Bank of Thailand’s representative on
several of the Basel Committee’s Working Groups. During 2009-2011, she was seconded to the
Monetary and Capital Markets Department at the IMF in her role as an expert on monetary and
foreign exchange operations and market developments to participate in technical assistance and
Article IV consultation missions.

Ms. Saeju obtained her Ph.D. in Economics from the University of Rochester in the United States,
and a B.Sc. in Economics from the London School of Economics and Political Science in England.
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Ratna Sahay is Deputy Director in the Monetary and Capital Markets Department (MCM) at the
International Monetary Fund (IMF). She joined the IMF in 1989 and since then has worked in
eight departments. During her tenure, she has led surveillance and program missions to several
emerging market and low income countries, headed analytical projects and policy papers, and
represented the Fund in various fora. She has also served as Advisor to Stanley Fischer (First
Deputy Managing Director) and Advisor to Michael Mussa and Kenneth Rogoff (both Economic
Counselors of the IMF).

Prior to joining the Fund, she taught at Delhi University, Columbia University, and New York
University and holds a Ph.D. in Economics from New York University, New York.

She has published widely on financial market spillovers, financial crises, inflation, economic
growth, fiscal policy, debt sustainability, transition economies, unconventional monetary policy
and global spillovers, financial deepening, and financial inclusion.
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Alfred Schipke is the IMF Senior Resident Representative for China. In this capacity he provides
policy advice, leads the analytical work of the office, engages with academia, think tanks, and the
media, and coordinates the IMF’s training and technical assistance in China. Previously, he was a
division chief in the Asia and Pacific Department, where he coordinated the work on fast growing
low-income countries in South-East Asia (Frontier Economies) and led missions to Vietnam and
the Western Hemisphere Department in charge of the Latin Caribbean and Eastern Caribbean
Currency Union (ECCU) divisions. He teaches international trade and finance at Harvard
University, John F. Kennedy School of Government and has authored and edited a number of
books and articles. His research focuses on economic integration and the linkages between
macroeconomics and finance.
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Mark Sobel is currently the U.S. representative in the IMF with responsibilities for helping
formulate and articulate U.S. views on key global and country economic developments, IMF
program countries, and general IMF economic and financial policies. From 2000 on, he served as
Deputy Assistant Secretary for International Monetary and Financial Policy in the U.S. Treasury
Department. In that capacity, Mr. Sobel led Treasury staff efforts in advising senior Treasury
officials on a range of issues: coordinating the Department's participation in the G-7/20, including
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often serving as the U.S. representative and negotiator at these international gatherings,
overseeing U.S. positions on financial and institutional policies in the IMF, providing analyses on
global economic and U.S. balance of payments developments in addition to overseeing
preparation of the Treasury Foreign Exchange report, managing the Exchange Stabilization Fund,
developing foreign exchange policy and formulating international banking and securities market
policies. In this latter regard, he oversaw technical level discussions between the US and the
European Commission and European Supervisory Authorities in the context of the Financial
Market and Regulatory Dialogue, which he created in association with the European Commission
officials, and led the Department's preparations for the Financial Stability Board. He also chaired
an international sovereign debt expert roundtable, which led to the creation of enhanced
collective action clauses in sovereign bonds. He served as acting head of International Affairs
during the 2001 and 2009 transitions, including through the G-20 April 2009 London Economic
Summit.

Mr. Sobel has worked at the Department for over three decades. Prior to becoming Deputy
Assistant Secretary in 2000, Mr. Sobel served, inter alia, in the U.S. office at the IMF, and was
Director of the Department's International Monetary Policy and Transition Economy offices.
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Michael Spencer is the Global Head of Economics Research and the Chief Economist and Head
of Research in Asia Pacific of Deutsche Bank. He manages all of the bank’s economists world-wide
and oversees the bank’s equities, fixed income, credit, foreign exchange and economics research
throughout the Asia Pacific region.

Michael is a member of the Global Research Executive Council and of the Global Markets Asia
Pacific Executive Council.

Prior to joining Deutsche Bank in 1997, Michael was Senior Economist in the Research
Department of the International Monetary Fund, which pioneered the IMF's surveillance of
capital markets and financial system soundness in all its member countries.

Michael has a Ph. D. and BA (Hons) from Queen’s University, Canada and an MA from the
University of Toronto and has published numerous articles on different aspects of financial
economics in both academic and policy fora.
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Lawrence H. Summers is the Charles W. Eliot University Professor and President Emeritus of
Harvard University. During the past two decades, he has served in a series of senior policy
positions in Washington, D.C., including the 71st Secretary of the Treasury for President Clinton,
Director of the National Economic Council for President Obama and Vice President of
Development Economics and Chief Economist of the World Bank.

He received a bachelor of science degree from the Massachusetts Institute of Technology in 1975
and was awarded a Ph.D. from Harvard in 1982. In 1983, he became one of the youngest
individuals in recent history to be named as a tenured member of the Harvard University faculty.
In 1987, Mr. Summers became the first social scientist ever to receive the annual Alan T.
Waterman Award of the National Science Foundation (NSF), and in 1993 he was awarded the
John Bates Clark Medal, given every two years to the outstanding American economist under the
age of 40.

He is currently the Charles W. Eliot University Professor at Harvard University and the Weil
Director of the Mossavar-Rahmani Center for Business & Government at Harvard’s Kennedy
School. He and his wife Elisa New, a professor of English at Harvard, reside in Brookline with their
six children.
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Alan M. Taylor is a Professor of Economics and Finance at the University of California, Davis.

He read mathematics at King’s College, Cambridge, and received his Ph.D. in economics from
Harvard University. His research spans several areas including international economics, finance,
growth, development, and economic history.

He is a research associate of the National Bureau of Economic Research in Cambridge,
Massachusetts, and a research fellow of the Center for Economic Policy Research in London. In
2004 he was awarded a John Simon Guggenheim Memorial Fellowship. In 2009-10 he was named
a Houblon-Norman/George Fellow at the Bank of England.

His publications include numerous articles in economics journals, essays on policy and
commentary, edited volumes and the books Global Capital Markets: Integration, Crisis and
Growth published by Cambridge University Press (with Maurice Obstfeld), and Straining at the
Anchor: The Argentine Currency Board and the Search for Macroeconomic Stability, 1880-1935
published by The University of Chicago Press (with Gerardo della Paolera).

He has been a visitor/consultant/speaker at many public sector organizations including the IMF,
World Bank, IDB, ECB, BIS, various Federal Reserve Banks, and the central banks of the UK,
France, Netherlands, Italy, Austria, Korea, Croatia, and Argentina. In the private sector he has
served as a Senior Advisor at Morgan Stanley and has been a visitor/consultant/speaker at
various asset managers.
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Rodrigo Vergara is senior research economist at the Center of Public Studies. He was Governor
of the Central Bank of Chile between 2011 and 2016, and was appointed member of the Board of
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the Central Bank of Chile in December 2009. Mr. Vergara graduated in economics from
Universidad Catolica de Chile in 1985. He holds a Ph.D. in economics from Harvard University
(1991).

Between 1985 and 1995 he worked at the Central Bank of Chile, rising to the position of Chief
Economist in 1992. In 1995 he joined the Center for Public Studies—an independent Chilean
think tank—where he was coordinator of the Macroeconomics Department. From 2003 until his
appointment to the Bank’s Board, Mr. Vergara was full professor at the Economics Department
of Universidad Catélica. He was also an economic consultant and member of the board of several
companies.

Mr. Vergara has been economic advisor to the central banks and governments of several
countries in Latin America, Eastern Europe, Asia and Africa, and has been an external consultant
for the World Bank, the International Monetary Fund, the Inter-American Development Bank and
the United Nations. He has authored numerous articles published in specialized professional
journals and has edited several books.
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Alejandro Werner assumed his current position as director of the Western Hemisphere
Department of the International Monetary Fund in January 2013. A Mexican citizen, Mr. Werner
has had distinguished careers in the public and private sectors as well as in academia and has
published widely. He served as undersecretary of finance and public credit of Mexico from 2006
to 2010 and head of corporate and investment banking at BBVA-Bancomer from 2011 to
2012. Previously, he was director of economic studies at the Bank of Mexico and Professor at
Instituto Technolégico Auténomo de México (ITAM), Instituto de Empresa, and Yale
University. Mr. Werner was named Young Global Leader by the World Economic Forum in
2007. He received his doctoral degree from the Massachusetts Institute of Technology in 1994.



