Figure 2.1.2. Histograms of Measures of the Riskiness of Credit Allocation

Fraction

Fraction

1. Leverage-Based Measure
0.25- -

0.20-

0.15-

0.10-

0.05-

2. Interest Coverage Ratio—Based Measure
_ -0.25

-0.20

-0.15

-0.10

-0.05

0.00

54 -3-2-1 0 1

2 3 4 5

3. Debt Overhang-Based Measure
0.25- -

0.20 -

0.15-

0.10-

0.05-

0.00
-5 -4 -3 -2-1 0 1

2 3 4 5

Sources: Worldscope; and IMF staff estimates.
Note: The panel covers 55 economies for the period 1991-2016. Data are demeaned at the country level. The value of
the riskiness of credit allocation is shown on the x-axis.
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