Figure 3.1. House Price Gains in Selected Cities and

Gountries Have Been Widespread
(Average annual real house price growth, 2013—17, percent)
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CHN: Shanghai
NZL: Auckland
AUS: Sydney
HUN: Budapest
TUR: Istanbul
GBR: London
EST: Tallinn
NOR: Oslo
SWE: Greater Stockholm
PHL: Manila
DNK: Copenhagen
IRL: Dublin

GRC Athens —
PER: Lima
NLD: Amsterdam
DEU: Berlin
HKG: Urban areas
CHL: South Santiago
COL: Bogotd
IND: Mumbai
ARE: Dubai
CZE: Prague
JPN: Tokyo
CAN: Toronto
AUT: Vienna
BEL: Brussels
USA: New York
SRB: Belgrade
PRT: Lisbon
ESP: Madrid
IDN: Jakarta
KOR: Southern Seoul
BRA: Sao Paulo
TWN: Taipei City
FIN: Metro area
MEX: Mexico City
FRA: Inner Paris
SVN: Ljubljana
ARG: Buenos Aires
SGP: Core central region
ITA: Rome

RUS: Moscow .
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Sources: Bank for International Settlements; CEIC Data Co. Ltd; Emerging Markets
Economic Data Ltd; Global Financial Data Solutions; Haver Analytics; IMF, Research
Department house price data set; Organisation for Economic Co-operation and
Development; and IMF staff calculations.

Note: Data used in this figure comes from the sources listed above, and therefore
they could differ from data published by national authorities. Nominal house prices
are deflated by consumer price inflation, when real house prices are not readily
available in the sources above. Cities selected are the largest cities in each
economy in the sample based on population owing to data availability, and overlap
with the top 50 cities for global investors identified by Cushman & Wakefield
(2017). Labels in the figure use International Organization for Standardization (ISO)
codes. Latest available data as of 2017:Q2 for most economies; fewer than 15
economies have data through 2017:Q3.



