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Mote: Based on a sample of 12 major emerging markets. Domestic bonds are
primarily denominated in local currency. Figures are converted to US dollars at
end-of-maonth exchange rates
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Mote: Countries are identified by three-letter International Organization for
Standardization (I50) couniry codes. Expected refers to next 3 months.

Green dots = adwanced ecomomies; yellow dots = emerging markets; EA = euro
area; SME = small and medium enterprises.



