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1. C 4 o 18 mapta 2009 roga B buikeke Haxoaunack Muccusa MexxayHapoHOTO
Bamtornoro ®onga (MB®) s mpoBeaeHust 00CyKICHUN B paMKax MepBoro 063opa
BBITIONTHEHUS T0TOBOpeHHOCTH ¢ KbIpre3ckoit Pecmybnukoit o mporpamMme, huHAHCHPYEMO
¢ oMoIp0 Mexanu3ma aJis npeoaoeHus BHemHux mokoB (EC®); B xoae Bu3nTa ObUH
TaK»Xe MpoBeeHbl KoHCyIbTanuu 1o Ctatee IV B otHOmenuu 2009 rona. B 310l cBsi3u
Muccus o0cyauia ¢ OUIHAILHBIMI OpraHaMu MEPCIIEKTUBEI pa3BUTHS SKOHOMUKHU Ha 2009
TOJl ¥ MEPBI MOJIUTUKH TI0 PEAarMPOBAHHIO HA MPOIOIIKAOIIHIACS TII00ATBHBIH
SKOHOMMYECKUN Kpu3uc. Muccus BbIpaxkaeT 01aroapHoCTh OQUIMATIbHBIM OpraHam 3a
TOCTEIPUUMCTBO M OTKPBITHIE U COJIepKaTeIbHbIE O0CYKIeHUs. B npuBeieHHOM HUXKe
3asBJICHUM BBIPAKAIOTCS B3TJISIbI MHCCHH.'

Yuumuwiean oanvneinmee pacnpocmpanenue sxonomuueckozo kpusuca, 2009 200 6yoem
0UEeHD CJI0ONHCHBIM OJ15 KbIPZbI3CKOU IKOHOMUKU.

2. IlepcnekTUBBI PAa3BUTHSA KBIPIbI3CKOM IKOHOMHUKH YXYAILIAKTCA M0 Mepe TOro,
KaK BJHMSAHHE IVI002JbHOI0 JKOHOMHUYECKOI0 Kpu3Hca Bce B 00JIblIeli cTeneHH
pacnpocTpansiercs Ha ctpanbl KaBka3a u LlenTpanbhoii A3un. Poccust u Kazaxcran no-
MIPEKHEMY SIBJIIOTCS KIIFOUEBBIMU TOPrOBBIMU MapTHepamu Keipreizckoii PecriyOnuku u
OCHOBHBIM HCTOYHUKOM JEHEKHBIX IEPEBOIOB. 3aMEIJIEHUE TEMIIOB SKOHOMUYECKOIO pOoCTa
B PErMOHE OKA3bIBAET HETATUBHOE BIIUSIHUE HA KBIPTHI3CKYI0 SKOHOMUKY Y€pe3 TOPTOBIIO U
JIEHEKHBIE IIEPEBO/IBI, YTO B CBOIKO OUYEPEb OTPA’KAaeTCsl Ha BHYTPEHHEM cIipoce. B 3Toi
CBsI3U OXujaercs, uro B 2009 rogy npousoiaeT pe3koe 3aMe1JIeHuE YJKOHOMUYECKOTO pOCTa
B KP ¢ 72 npouenta B 2008 roay 1o menee 1 nponenra 2009 rogy, nmpexae 4eM Mporu30uIeT
HEKOTOpOE BocCTaHOBJIeHUE TeMIloB pocTa B 2010 rony. be3ycnoBHo, cyecTByeT puck
JaIbHENIIET0 YXYALIECHUs CUTyaluu. B pe3ynbpTaTe mpoBOAUMOM roCy1apCcTBOM

3¢ (HEeKTUBHON MOTUTHKU, CHU)KEHUSI MUPOBBIX IIEH Ha ChIPhEBbIC TOBAPHI M 3aMeJICHUS
TEMIIOB POCTa CIIPOCa OTMEYAeTCsl Pe3K0e COKpalieHrne HHQIIALUU IO CPABHEHHIO C
npousomeamumM B cepeanne 2008 roaa BCmiaeckoM, KOria TeMITbl HHQIISIIAN TPEBbICHIH
30%. Yposens undusiiinu B hepane 2009 roga cokparuics 1o 16,7 mporenTa, 1 0xKuaaeTcs
€ro JajJbHEHIlIee CHUKEHUE.

! IlanHOE 3asIBICHHE OTPAXKACT MHEHHE COTPYIHHKOB MHCCHH, KOTOPOE MOYKET He COBIAATh C MO3UIIHCH
MB®.



3. Poct MmacmTadoB 3JKOHOMHYECKOT0 KPU3HCA OKA3bIBAET JaBJIeHUE HA
IUIaTEeKHbIN 0ananc u rocyaapcrBennbie punancsl KP. B 2008 roay cymiectBeHHO
YBENUYMIICS JEPUIHT cUeTa TEKYIIUX ONepaluii B pe3ysbTaTe pocTa IIeH Ha 3aBO3UMbIC
HpO,Z[yKTBI IIUTAaHUA U FOpIO‘-Ie-CMaSO‘IHI:IG MaTepI/IaHI:I, qTo KOMHGHCI/IpOBaJIOCB pOCTOM
00BEMOB IKCTIOPTA U ICHSKHBIX MepeBo1oB. B 2009 roay aedunut cuera TEKyIIHX
OTIepaIliii, KaK 0’KHIa€TCs, COXPAHUTCSI Ha BHICOKOM YPOBHE, ITOCKOJIBKY H3MEHEHUE
JUHAMUKY 1IeH Ha TpoJjoBobcTBUE U [ CM Oyzer ¢ M30BITKOM KOMIIEHCHPOBATHCS
COKpaIieHHeM 00beMOB IKCIIOPTA M ICHEKHBIX MEPEBOIOB. 3aMeIIEHUE YIKOHOMUIECKOTO
pocTa, 0COOEHHO B TOPTOBJIE, BBI3BIBAET PE3KOE COKPAIIICHHUE TOCYIaPCTBEHHBIX I0XO/I0B.

Ynpescoarouwgue mepuol cocyoapcmeennoii noaumuKku u MacuimadoHan mexdcoynapoonas
noooepicka nomozym Kuoipevizckoit Pecnyoniuke nepesxcums Kpusuc.

4. IIpoBoanMasi rocy1apcTBOM MaKPOIKOHOMHYECKAasi MOJUTHKA CIOCOOCTBYeT
CMSIT'Y€HUIO BO3/1eCTBUSI HA JKOHOMMKY Cepbe3HbIX BHEIIHUX 10KO0B. Kpome Toro,
CMSTYCHHIO BO3JICUCTBHS KpU3Kca OyaeT crmocoOCTBOBATH MacIITabHAsl M CBOCBPEMEHHAs
MoAJepKKa, mpenocrapiseMast Poccuiickoii @eneparueii, BKIIOYast 3HAYUTEIIbHBIE 00bEMbI
B BUJIE JILITOTHOM mojiepkku OromkeTa. KP HamepeHa ucroib30BaTh 3T CPEACTBA B paMKax
CPEIHECPOYHOI OI0IXKETHOW MPOrPaMMBI, IIPU 3TOM YacTh CPEACTB Oy/IeT HalpaBiieHa Ha
¢bunancupoBanue 6romxeTa B 2009 rony.

5. Iomomb 7OHOPOB 00eceYHT CYIIECTBEHHYI0 MOJAEPKKY IKOHOMHYECKOMY
pocTy. OHa MO3BOJIUT OFOXKETHOM MOJIUTHUKE CIIPABUTHCS C TTOCIEACTBUSIMY 3HAYUTEIHHOTO
COKpAILEHHS TOCYJaPCTBEHHBIX J10XOA0B, KOTOPOE 0XKHUIAETCS B ’TOM T'O1ly, U IIPH 3TOM
o0ecrieuuT onpeieJIeHHbIE BO3MOXKHOCTH ISl YBEJTMUEHHUS PacXxo10B. [IpaBUTEIbCTBO
TUTAHUPYET YBEIUYUTH 00bEM KAIMMTATBHBIX PACXO0B, YTO MO3BOJIUT YIYUIIUTh
CPEAHECPOUHBIE NMEPCIEKTUBBI JJIsI SKOHOMHUUYECKOTO POCTA, a TAKIKE MOBBICUTH YPOBEHD
conManbHON Moaaep K. CH)KEHUE YPOBHSI SKOHOMHYECKOW aKTUBHOCTH B COYETAHUH C
0’KMJAEMBIM COKPAILIEHUEM JICHEKHBIX MEPEBOIOB MPUBEIET K COKPAIICHUIO PACIolaraéMbIxX
JI0XOJI0B HacesneHus. B CBA3U ¢ 3TUM BO3HHMKAET Yrpo3a TOTO, YTO MHOTHE JOCTHKEHUS
MOCIIEHUX JIET B JIeJie COKpaIIeHusI 0€THOCTH MOTYT OBITh yTpaueHbl. B 1ensx cMardeHus
ATUX MOCIEACTBUI JJISI MAJIOMMYIIMX CJIOEB HACEJIEHUS PABUTEIBCTBO MOBBICUT pa3Mep
€IMHOTO €KEMECSYHOTO IMMOCOOUS B AOMOTHEHUE K MTPOIIJIOTOTHEMY MTOBBIIICHHIO.
YuuTeiBasi, 4TO HOBBIM HAJIOTOBBIN KOJIEKC TOJIBKO YTO BCTYIMJI B IEUCTBUE, & TAKXKE TO, YTO
B OTHOIICHHH MEPCTIEKTUB Pa3BUTHS SKOHOMHUECKON CUTYAIUH CYIIECTBYET OOIbIast
HEOIPEIETIEHHOCTh, IPABUTEIbCTBY BAXKHO B MPEJICTOSIINE MECAIIBI TIATEIHHO
OTCIICKUBATH X0/ UCTIOJTHEHUS JJOXOAHOU YacTH OIOKeTa, YTOOBI MPUHSITH PEIICHUE O
HEO0OXOIUMOCTH TIPUHSITUS MEp ISl YBEITUYCHUS MTOCTYTUICHUH.

6. Hanunonanbubiii 6ank (HBKP) npoxo/kuT peanusanuio Mep noJMTHKH,
HANIPaBJIEHHBbIX HA JaJibHelilllee COKpalleHue HH(IAUMN U NoIep:KaHue
CcTa0MJIBbHOCTH (PUHAHCOBOTO ceKTOpa. C y4eTOM MOJ0KUTEIBHOTO PEAIbBHOTO YPOBHS
MPOLUCHTHBIX CTABOK U ociabeHus AaBJICHUS CO CTOPOHBI MUPOBLIX IICH IIPOTHO3UPYCTCA



CHWDKCHHE HHQISAIMK MPUMEPHO J10 10 MpOIeHTOB Ha KOHEII T'0J1a, HECMOTPS Ha BITMSHHE
MOBBIICHUS TaprU(OB HA KOMMYHAJIBHBIC YCIIYTH W CHUKCHHSI OOMEHHOT'O Kypca coMa.
HBKP cooTBeTcTBYIOINM 00pa3oM coxpaHseT THOKOCTh OOMEHHOTO Kypca C TeM, YTOObI
CMSITYUTH BO3JCHCTBHE CEPhE3HBIX BHEIIHUX IIIOKOB, MOAIEPKATh KOHKYPEHTOCTIOCOOHOCTh
Y OTPAaHHYUTH TIOTEPH Pe3epBoB. [IpH yCIIOBUM COXpaHEHUS TEHACHIIMHA K CHUKCHHIO TEMITOB
uH}IISIIY ¥ ocIabIeHnH aBJIeHUs Ha OOMEHHBIM Kypc, MOKHO Oy/IeT TONTH Ha
MOCTETICHHOE CHIKEHHUE MPOIICHTHBIX CTAaBOK B IENISIX CTUMYJIUPOBAHHS SKOHOMHYECKOTO
pocra.

7. bankam yjaercsi ycnemHo NnpoTHBOCTOATH IJ100aJbHOMY (PUHAHCOBOMY
Kpu3ucy. YpOBEHb KaluTalIU3aluyi U 00beMbl TUKBUIHOCTH OAHKOB COXPAHSIOTCS Ha
BBICOKOM YPOBHE, U CBSI3M C MEXKyHAPOIHOM (DHAHCOBOM CUCTEMO MTOKa B LIEJIOM
COXpaHSIOTCs 0e3 Kakux-110o nepedoes. B To ke Bpems, pocT 00beMOB KpeAUTOBAHHS
MIPEKPATUJIICS B CBSI3U C TEM, UTO COKPATHUIICS CIIPOC HA (pMHAHCUPOBAHUE, U OAHKH CTaJIN
BecTH ce0s1 6osee ocTopokHOo. Hauan yBenmnuuBaTbest 00beM HEOOCTYy)KMBAEMBIX KPEIUTOB,
U 110 MEPE 3aMEJICHHS] SdKOHOMHUYECKOTO POCTa CYLIECTBYET BEPOSITHOCTD J1ajIbHEUIIIErO
YBEIMYEHUS ATOr0 mokazaressi. OTMedaeTcsi COKpalleHHe JIETI03UTOB, U YMEHBIIAIOTCA
00BEeMBbI HOBOTO (PMHAHCHPOBAHUS U3 BHEIIHUX UCTOYHUKOB. B ycnoBusx 6osnee cinoxxHOM
(brHAHCOBOW 0OCTAHOBKHU COXPAHAETCS MOTPEOHOCTH B THIATEIHFHOM HA/I30pe 32 0AHKOBCKUM
CEKTOPOM, YTOOBI 3a01arOBPEMEHHO BBISIBIIATH U YCTPAHITH MMOTEHIIHABHBIE TPOOIEMBI C
JTUKBHUIHOCTHIO WITH TuTaTexecrnoco0HocThi0. HBKP ncnonb3yeT ynpexxaaromuii moaxom u
BHHMATEJIPHO OTCJIC)KUBACT CUTYAIMIO B OaHKax. Pa3zpaboTaHbl T1aHbl JEHCTBUM HA Cydal
HEeNpeBUICHHBIX 00CTOSATENBCTB, KOTOPbIE MPEAYCMATPUBAIOT YpE3BbIUaiHbIE MEPHI
MOAJEPKKH JTUKBUIHOCTU co cTopoHbl HBKP, a Takyke BO3MOKHBIE rOCYAapCTBEHHBIE
BIIMBAHUS B KaIUTAI CUCTEMOOOPA3YIONINX 0aHKOB, €CIT B HUX BO3ZHUKHET HEOOXOIUMOCTb.
[IpunsATHIE HEJABHO pELICHHS O BBEJICHHE B AeicTBUE ¢ cepeauubl 2009 roia cucTeMbl
3alUThI BKJIAJOB U O PAaCHIMPEHUH €€ 0XBaTa MOMOTYT OBBICUTH 10BEpHE K 0aHKOBCKOM
CUCTEME.

8. YuursiBas pe3yJibTaThl peajn3anuu 3KoHoMn4yeckoil noautuku KP B
nociaeanem kpapraJje 2008 roga u miaansl Ha 2009 roa, Mmuccueit 0yaeT peKOMeH/10BAHO
3aBepIIUTH NepBbIi 0030p B pamkax Mexanuzma EC®. Oxugaercs, 4To
Hcnonaurensusiii copeT MB® paccMOTpUT 3Ty peKOMEHAALMIO B Mae.



