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UcnonHntenbHbIn coBeT MB® 3aBeplunsn nepBoe o6CcyxaeHMe MOHUTOPUHra B

nocTnporpaMmmMmHbIn nepuopg ¢ Pecny6nukon Benapycb

29 aerycta 2011 roga MicnonHuteneHbin coBeT MexxgyHapogHoro BantotHoro ®oHga (MBO)
3aBepLunn nepsoe obcyXaeHne MOHMTOPKHIa B NOCTNPOrpaMmMHbIv nepuog ¢ Pecnybnvkon

Benapych.'
CnpaBo4Has nHcgopmauus

Benapycb nepexuBaeT 3KOHOMUYECKUI KpU3nC. [locne OKOHYaHNA Cpoka AencTBuS
OOroBOPEHHOCTN O KpeanuTe «cTaHa-6am» B mapte 2010 roga npomsoLuno CyLecTBeEHHoe
CMSir4YeHne SKOHOMUYECKON NONUTUKKN. B pesynbTaTe 3TOro BbIpoC AerUMT cyeTa TeKyLUMX
onepauunn, 1 ycununochb gaBreHne Ha pesepssbl. [locne 3HaunTensHOM NOTEpPU Pe3epBOB B Havane
2011 roga pe3ko NOHU3UIIOCh AoBepME k Benopycckomy py6ito, YTO BbI3BASIO BaKOTHbLIN KPU3NC U
BbIHYAWUITO LIeHTparbHbIN BGaHK NpekpaTuTb MHTepBEHUMN. [lednunT MHOCTPaHHOW BankoThl

coxXpaHanca, npon3oLwio cermeHTnpoBaHmne BasntOTHbIX PbIHKOB, 1 BOSHUK napanneanbM PbIHOK.

" MOHWUTOPUMHT B NOCTNPOrpaMMHbIii neproa No3BonsieT ¢ 6ornee BbICOKOW NEPUOANYHOCTLIO NMPOBOAUTL
KOHcynbTauun doHga co ctpaHamu-yneHamm MB®, y KOTOPbIX UCTEK CPOK AENCTBUS NPOrpamMm, HO
COXpaHsieTCcs HenoralleHHas 3a40MKEHHOCTb No Kpeautam doHaa, npuyeM ocoboe BHUMaHue
yaensieTcs Bonpocam MosIMTUKK, KOTOPble 0Ka3biBalOT BNNSIHWE Ha BHELLHIOK CTabUMbHOCTb.
MpegnonaraeTcs, YTo cTpaHbl-YneHbl MB®, 4bsi cymMMa HenoralleHHOW 3a40IKEHHOCTU Mo
kpeauTam npesbiwaeT 200 NPoLEHTOB KBOTbI, OYAyT COTPyAHUYATbL B paMKax MOHUTOPUHIa B

NOCTNPOrpamMmmHbIii NEPUOA.
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Ycnnus, npeanpuHATbie 40 CUX MOp BNacTaAMu ANns NMKBugauun kpuauca, 6uinm HegocTaTouHbIMU
AN BOCCTaHOBMNEHWS [OBEPUs PbIHKOB. [locne nepBoHaYanbHbIX MNOMNbITOK pewnTb npobnemy
Kp13unca ¢ NoOMOLLbI agMUHUCTPATUBHBLIX MEP BNAcTU cornacoBany ¢ AHTUKPU3NCHbIM POHAOM
(AK®P) EBpasninckoro koHoMmyeckoro CoobLyecTBa NnaketT Mep B pamkax 4OrOBOPEHHOCTHU O
KpeauTe B pasmepe 3 munnuapgos gonnapoe CLUA. 3asBneHHble Mepbl NpeanonaraiT
yXKeCTOYEeHNEe MaKpPOIKOHOMUYECKON NOMUTUKN 1 NPOBEAEHME CTPYKTYPHbIX pecdopM. Tem He
MeHee, 3TN Mepbl HEe peanua3yTcs nocrnegoBaTerbHbIM 06pa3oM: CoxpaHsieTcs cuctema
MHOXECTBEHHbIX 0OMEHHbIX KypCOB, @ MPOLEHTHbIE CTaBKM NO-NPEXHEMY ABMSIOTCS
oTpuUaTeNbHBIMU B peanbHOM BbIpaXXeHUH.

BantoTHbIN KPM3MC CKasancs Ha 9KOHOMUYECKOM akTUBHOCTU 1 NPUBEST K POCTY MHMNAUMN.
Oxwnpaetcs 3ameaneHue pocta BBI1 ¢ 11 npoueHToB B nepBom nonyroguun oo 5 %2 npoueHToB B
2011 rogy v ganee go 1 Y2 npoueHTa B 2012 roay, YTo NPeMMyLLECTBEHHO ByAeT CBA3aHO C
pPe3KknM 3aMeaneHnem 1 nocnenyLwmm cxxaTtmem BHyTPEHHero cnpoca. B pesynbTaTte
CYLLIECTBEHHOrO ocrabneHunsa kypca 6enopycckoro pyons MHnIAuMs B roqgoBOM MCHUCIIEHUN
cocTtasuna 43 npoueHTa B utoHe 2011 roga, n oXXngaeTtcsa ee pocT A0 YPOBHS CBblLLe

50 npoueHTOoB K KOHLY roga.

OueHka UcnonHuTenbHOro coseTa

NcnonHuTenbHble AMpeKTopa Bblpasunv coxaneHue, 4To criabas MakposKoHOMUYecKast
NONUTMKa NpuBena K AanbHenweMy pe3koMy YXYALEHNO SKOHOMUYECKOW CUTYaLun 1
cnoco6cTBOBanNa yBenMyeHnto AeuumTa cyeTa TeKYLLMX BHELLHUX ornepaLymii U KpU3ncy Ha
BastOTHOM pblHKe. [IupekTopa nog4epkHym, YTO KOMMNSIEKCHash Makpo3KOHOMUYecKast
KOPPEKTUPOBKA M CTPYKTYPHbIe pedhopMbl, a Takke TBepaas Nonutuyeckas NpUBEPXKEHHOCTb X
NpoBeAEHUI0 NPUHLMNMANBHO BaXkHbl AN YCTPAHEHMS KOPEHHbIX NPUYMH YS3BUMOCTU U
BOCCTAHOBIIEHMUSI BHELLHEW CTabubHOCTY.

[unpekTopa NpMBeTCTBOBANM NPUHATBIE BRacTAMM 00s13aTeNbLCTBA NO KpeAUTHOMY
cornaweHuto ¢ AK® EBpasuniickoro akoHommudeckoro coobuectsa. OHM COrnmacununck ¢ TeM, 4YTo
nnaHbl opuLmnanbHbIX OpraHoB YMEHbLUNTL A4ednumT OoapKeTa, NOBbICUTL MPOLIEHTHLIE CTaBKW,
OrpaHn4nNTb NPeoCTaBIEHNE KPEANTOB B paMKax rocydapCTBEHHbIX MporpamMm 1 yHudmumpoBaTtb
MHOXECTBEHHbIE 0OMEHHbIE KYpPCbl SABMSOTCA WaraMmy B NpaBUITbHOM HanpaeneHUn, HO

noa4vepKHy M BaXXHOCTb UX TBEpPAOoro 1 nocnenoBaTesibHONro OCyLwecTBreHNA.

[lvpekTopa npr3Banu BNacT BOCCTAHOBUTb BHELLHIOW CTaBUNbHOCTb NyTEM AarbHENLWero

Y)KECTOYEHNSI HarnoroBo-6l0AKETHOM U AEHEXHO-KpeaUTHON nonuTukiu. OHK noaaepXanu nepexos
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Ha nnaearoLLM Kypc pybnsi, 4ToObl yCTAaHOBUTb €ANHBLIA OOMEHHBIN KypC 1 06ecneymnTb
BO3MOXXHOCTb NPOBEAEHUS HEOOXOANMOWN BHELLHEN KOPPEKTUPOBKN. HECKONBKO ANPEKTOPOB
CouNK, YTO HeoBXOANMO co3aaTb 3HAYMTENbHBIN 3anac pe3epBoB, NpeXae Yem caenaTtb Takon
war. upektopa Nnoa4yepKkHynu, 4To orpaHM4eHme pocTta 3apaboTHOWM NNaTtbl B rocy4apCTBEHHOM
CeKTope AOMKHO NOMOYb CAepXaTb AaBreHne Ha OOMeHHbIN Kypc U LeHbl. OHKU Takke
pekoMeHaoBanun cosaatb 3PMEKTUBHYIO CUCTEMY COLMAnbHOWM 3awuThl AN NOAAEPXKKN Hanbonee

YyA3BUMbIX CJ10€B HAaceJleHUA.

[lvpekTopa oTMEeTUNM oTpaxkaemble B OTYETHOCTU HU3KUE YPOBHU HEOGCIYKMBAEMbIX
KpeauToB B GaHKOBCKOM CEKTOpe M KO3(h(ULIMEHTbI 4OCTAaTOYHOCTU KanuTarna Bbille
npyaeHumanbHbIX HOPMaTUBOB. B 3TOM KOHTEKCTE HEKOTOpbIEe ANPEKTOpa Bbipasunu
03a0604EHHOCTb B OTHOLLEHWUM NOBBILLEHHbLIX PUCKOB NINKBUOHOCTU, KPEAUTHBIX PUCKOB U PUCKOB
nporoHrauun B 6aHKoBCKOM cekTope. [npektopa noa4yepkHynM Heo6xoanMMOoCTb TaTenbHO
creauTb 3a cuTyaumeln B (oMHAHCOBOM CEKTOpe, OTMETUB NPY 3TOM BaXXHOCTb NOBbILLIEHUS pOnn

PbIHOYHbLIX MEXaHN3MOB N YCTPaHEeHUA NCKaXKEHWN.

[vpekTopa npu3Banv BnacTu NPOAEMOHCTPUPOBATL HEMPEKIOHHYIO NMPUBEPXKEHHOCTb
CTPYKTYpHbIM pechopmam. OHM Takke Npu3Banu Ux akTMBM3NPOBaTb NMbepanusaunto LeH n
Oes3oTnarartenbHO 0becneynTb NOMHyK paboTtocnocobHocTe baHka pa3sutus u HaumoHanbHoro
areHTCTBa Mo MHBECTULMSM 1 NpuBaTtusaummn. Kpome Toro, oupekTopa pekoMeHAoBanm BNacTsam
NPUCTYNUTb K pecbopme NpeanpusaTMin, 4Tobbl CNOCOOCTBOBATL PECTPYKTYpU3aLnm

KOPMOpaTUBHOIO CEKTOPa U MOBbILLEHUIO KOHKYPEHTOCNOCOBHOCTY.

[vpekTopa nogyepKHynu, 4To Ansa nonyvyeHns domHaHcoBowW nogaepxkm ot doHaa
notpebyeTcs NPOAEMOHCTPUPOBaTbL NPUBEPXKEHHOCTb CUMbHON 9KOHOMUYECKOW MOSNUTUKE U

CTPYKTYPHbIM pechopmam.



NHdopmaumoHHble coobuieHunsa ansa obuwectseHHocTH (PIN) ABNSIOTCA COCTaBHOM YacTbiO YCUNUI
MB® no noBbILEHNIO NPO3PaYHOCTX B OTHOLLIEHNN B3rnsgoB MB® n nposoanmoro nm aHanuaa
3KOHOMUYECKNX ABNEHUN 1 nonuTtukun. C cornacus saMHTepecoBaHHOW CTpaHbl (Unu
3anHTepecoBaHHbIX cTpaH) PIN BbinyckatoTca nocne obcyxaeHun IcnonHUTenbHbIM COBETOM
WTOrOB KOHCYINbTaUUN ¢ rocygapcreaMmu-yrieHamm B cooteseTcTeum co Ctateen IV, Haasopa 3a
pa3BUTUEM COObITUIA HA PErMOHANbHOM YPOBHE, MOHUTOPMHIA NOCE 3aBepLUEHUs Nporpamm u
OLEeHKM dhakTU4EeCKNX pe3ynbTaToB NporpamMmm rocyaapCTB-4NeHoB, y4acTBYHOLWUX B AONTOCPOYHbIX
nporpammax. PIN Takke BbinyckatoTcst nocrne obcyxaeHnin IcnonHMTenbHbIM COBETOM 00LLMX
BOMPOCOB MOMUTUKK, €CAIN B TOM UMN MHOM KOHKPETHOM criydyae VcnonHUTenbHbIN COBET He
NPUHMMaET MHOIO peLLEHUS.

Takke OOCTYNEH JI0KJIa IepcoHaia K nepBomMy 06CY)XAEeHVNI0 MOHUTOPWHIa B NOCTNPOrpaMMHbIi

nepuog (ucnonb3ynte Adobe Acrobat Reader gns npocmoTpa arina)
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Benapycb: OTgenbHble 3KOHOMU4Yeckue nokasarenu, 2007-11 rogsbl

2007 r. 2008 r. 2009 r. 2010 r. 2011 r. nporHo3
npeas.
(M3MeHeHVe B NpoLeHTax 3a rof, ecnu He ykazaHo MHoe)
HauunoHanbHble cyeTa
PeanbHbivi BBl 8,6 10,2 0,2 7,6 55
CoBOKYMHbI BHYTPEHHUIA cnpoc 11,9 17,8 -1,1 10,9 2,4
MoTpebnexve 9,7 12,5 0,0 8,2 1,8
HerocyaapcreBeHHoe 13,4 16,3 0,0 10,1 2,7
ocynapcTBeHHoe -0,5 0,3 -0,1 0,9 -2,0
MHBecTuuumn 16,4 28,2 -2,9 15,8 3,5
B m.y.: B OCHOBHble hOHAbI 16,4 23,8 5,0 15,1 3,7
YucTbit akcnopT 1/ -1,5 -9,4 1,5 -3,4 2,6
MoTpebutensckue LeHb
Ha koHeL nepuoga 12,1 13,3 10,1 9,9 57,2
CpegHue 8,4 14,8 13,0 7,7 38,0
[leHexHOo-kpeauTHble cyeTa
LLinpokasi pybnesas aeHexxHas macca 35,0 22,5 0,9 27,4 60,0
PocT kpeanTa aKOHOMMKE MO NOCTOAHHbLIM 48,5 50,0 27,9 38,1 449
0BMEHHbIM Kypcam
(B npoueHTax BBI)
BHeLUHWI JoNr 1 NnaTeXHbli 6anaHc
CyeT Tekylmx onepaummn -6,7 -8,6 -13,0 -15,5 -14,7
Canbo BHELUHe TOProsu -8,9 -10,3 -14.1 -16,7 -11,8
OKCNopT TOBapoB 53,8 54,0 43,4 46,3 72,9
MmMnopT ToBapoB -62,7 -64,3 -57,5 -63,0 -84,7
BanoBblIi BHELUHWUA Jonr 26,5 25,0 44.8 52,1 68,3
ocynapcTBeHHbIV 2/ 6,5 6,8 18,1 22,1 35,6
YacTHbIn (MpenmyLLecTBEHHO 20,0 18,1 26,7 30,0 32,7
rocyfapCcTBEHHblE NpeanpuaTus)
CbepexeHne un nHBecTULnm
Banosble BHYyTpeHHWE NHBECTULNU 341 37,6 37,3 40,6 38,4
HauuoHanbHble cbepexeHust 27,4 29,0 24,3 25,1 23,7
DurHaHCbI rocy[apCTBEHHOIO CcekTopa
Canbpo cekTopa rocynpasneHus 0,4 1,3 -0,7 -1,8 -1,5
Canbgo cekTopa rocynpasneHus B pacluMpeHHOM 0,4 -3,5 -0,7 -4,3 -3,3
onpegenexHnm
Hoxogbl 49,5 50,6 45,7 42,0 38,5
Pacxogb! 3/ 49,0 54,1 46,4 46,3 41,8
Bm.uy.:
3apaboTtHas nnaTa 8,0 6,6 6,7 71 7,0
Cybcnamm n TpaHcdepTbl 10,5 11,5 11,7 8,4 8,9
MHBecTuuumn 8,5 10,0 8,1 8,4 5,3
Banosbl rocygapcTBeHHbI Jonr 11,4 13,4 21,7 26,5 46,0
(M3MeHeHVe B MpoLEeHTax 3a rof, eCnu He yka3aHo MHoe)
CnpaBoyYHO:
HomuHanbHbein BBIM (B mnpa. gonn. CLUA) 45,3 60,8 49,2 54,7
HomuHanbHbii BBI (B Tpn. 6en. py6.) 97,2 129,8 137,4 163,0 242,0
YcnoBusi TOproenum -2,6 8,7 -9,3 0,2 5,2
PeanbHbii 3 eKTUBHBIN 06MEHHbIN Kypc -3,9 1,6 -4.6 -5,0 -14,8
OdpuumanbHble pesepsebl (B MnpAa. gonn. CLIA) 4,2 3,1 57 5,0 6,5
B mMecsiuax umnopTta TOBapoB U ycnyr 1,2 1,2 1,8 1,2 1,4
B npoueHTax kpaTKoCpoYHoro gonra 56,8 40,4 63,2 41,7 50,1
HeduvunT dmnHaHcuposanus (B mnpa. gonn. CLUA) 6,3

McTouHuku: Bnactu benapycu; 1 oueHkn nepcoHana MB®.

1/ Bknag B pocT.

2/ BanoBblii KOHCONUAMPOBAHHbBIV BHELUHUIA JOJT FOCYAAPCTBEHHOIO CEKTopa (4ONT LeHTparnbHoro 6aHka u cektopa opraHoB
rocyiapCTBEHHOIO YNpaBneHus, BKIOYas AONT, rapaHTMPOBaHHbINA rocyaapcTBOM).
3/ OTpaxaeT pacxofbl CEKTOpa OPraHoOB rOCYAAPCTBEHHOTO YNpaB/ieHUsi B pacLUMPEHHOM onpeaeneHuu.




