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UcnonHutenbHbin coBeT MB® 3aBepwaeT koHcynbTauun 2011 ropna B
cooTtBeTcTBMM cO CTaTtben IV ¢ TypkMeHUCTaHOM

Aeaguatb gesatoro asrycta 2011 roga VicnonHutensHbii coBeT MexayHapogHoro
BantoTHoro ®oHpa (MB®) 3aBepLumn KoHCYnbTaLmm ¢ TypkMEHUCTaHOM .

O6Lwume cBeaeHnn

OkoHOMMKa pocra Bbicokumn Temnamm B 2010 rogy — obume Temnbl pocta BBI
noBbICMNUCh A0 9,2 npoueHTa bnarogaps OXXMBNEHWIO NPOM3BOACTBA B HE(DTErasoBoM
CeKTope 1 npogormKaroLemMycs 6eICTPOMY POCTY FOCY4apCTBEHHbIX MHBECTMUMIA. HecmoTps
Ha yBernvyeHue akcnopTa rasa B Kutam n MpaH, o4eHb BbICOKUI YPOBEHb MMMOPTA,
CBSI3@aHHOIO C MHBECTULMOHHBLIMW NPOEKTaMn, NPUBEN K 3HAYUTENBHOMY AednunTy cHeta
TeKyLMx onepauun B paamepe okono 12 npoueHTtos BBI1. O6wue BHeELHME NO3MLNNA,
BKIMOYasa omumanbHble pe3epBbl, OCTATCs 04eHb NPOYHbIMU. OBLKNIA YypOBEHb
nHnaumm (Ha koHey, nepuoga) B 2010 rogy nosbicusica 4o 4,8 npoueHTa, B OCHOBHOM
BCNeaCcTBUE BbICOKMX MUPOBbLIX LEH Ha NPOAYKTbl MMTaHUS, HECMOTPS Ha
afMWUHUCTPATUBHOE perynupoBaHue LieH Ha OCHOBHbIE MPOAYKTbI MUTAHUA N YCNYTrn U Mepbl
MO CTUMYNMPOBAHNIO NPELOXKEHMS.

AKTMBHbIE Mepbl BIOAXXETHOro CTUMYNMpoBaHus npogormkanuck B 2010 rogy, 4To 6bino
CBSI3aHO C pacxo4amu Ha NMPOM3BOACTBEHHYHO U CouManbHy0 MHPaACcTpyKTypy. o
oueHkam nepcoHana MB®, obuias GtogxeTHas No3vums, BKNOYaoLwasa KpynHble

' B cooteTcTBuM co cTaTbeit IV Crateit cornawenust MB® doHA NpoBOAUT C rocygapcTBamMu-yrneHamm
OBYCTOPOHHME 06CyKaeHUs, obblyHO Kaxkabln rof. 'pynna cotpyaHnkos MB® npuesxaeT B CTpaHy,
cobrpaeT SKOHOMUYECKYIO N PUHAHCOBYIO UHpOpMaLMo 1 0BCcyKaaeT ¢ oulmanbHbIMU OpraHamu
CTpaHbl UI3BMEHEHMUS B 3KOHOMUKE U 9KOHOMUYECKY0 NonuTuky. No Bo3BpalleHumn B WwWtab-keaptnupy MBO
nepcoHan roToBUT JOKMNaz, KOTOPbIA COCTaBNAET OCHOBY Ans 06cyxaeHun IcnonHUTensHOro coseTa.
Mo 3aBepLueHun obecyxaeHuns Oupektop-pacnopsagutens MB® kak npeacenatens CoBeTa pe3toMmpyeT
MHEHWS1 UCMOSTHUTENbHbBIX OUPEKTOPOB, N 3TO Pe3OMe HanpaenaeTcsa ouumanbHbIM OpraHam CTpaHbl.
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BHeOAKeTHble pacxodbl, CTana oTpuuaTernbHOW Ha YypoBHe okoro 1 npoueHTa BBI1 B
2010 roay, no cpaBHeHUIO ¢ NpoduumTom B pasmepe 17 npoueHtos BBIT B 2009 roay.
"ocypoapcTBeHHbIN BromxeT nokasan npodununTt 2,3 npoueHta BBIM B 2010 roay,
cokpaTmBLunincs ¢ 772 npoueHTta BBI1 rogom paHee. 3ToT npomumT Obin1 nepeyncneH B
CrabunmsaumnoHHbin poHg (CP) n B OCHOBHOM pa3MeLLEH Ha Aeno3nTax KOMMEpPYECKMX
GaHKOB 4NS nocneayoLero KpeamToBaH1s No rocy4apCTBEHHbIM NpOoeKTaMm.

OBMeHHbBIN Kypc, (UKCUPOBaHHbIN MO OTHOLWeEHMIO K gonnapy CLUA, octaBancsa akopem
OEHEeXHO-KPeANTHON NOSNUTUKN. POCT LUMPOKOW OEHEXHOW MacChl YCKOPUICS, YeMy
cnocobCcTBOBaNy BbICOKME TEMIMbI pocTa KpeauTa, okono 30 NpoLeHTOB, NOCKOMbKY
KpeauTtoBaHne 6aHkamu 3a cyeT cpeacts CO, npuBnevYeHHbIX Ha 4en03uUThI,
KOMMEeHCUPOBaro CHWXeHNe TEMMOB LieneBoro KpeamToBaHus LieHTpanbHbIM 6aHKoM
TypkmeHuctana (LBT). XoTa 6onbluasa yacTb kpeamta 6aHKOBCKOM CUCTEMBbI MO-NPEXHEMY
HanpaBnseTcsa rocygapcTBeHHbIM npeanpuatuam (1), kpeguT YacTHOMY CcekTopy
HECKOSbKO YKPEnumcs B paMkax rocyaapCTBEHHbIX NPOrpaMm JfibrOTHOro KpeanToBaHUA
Manbix n cpegHux npeanpuatnin (MCIT) n cenbckoro xo3snMcTBa. [naHbl npoBegeHns
pedopMbl N0 BHEAPEHUIO MeXAyHapOAHbIX CTaH4ApTOB ByxranTepcKkoro yyeTa u
dnHaHCOBOM OTYETHOCTM B BaHKax K koHuy 2011 roga BbINONHATCA Mo rpadumky. 3Ta
pecopMa Hapsagy € NPUHATBLIM B Ha4Yane roga HoBbIM BaHKOBCKMM 3akoHOA4ATeNbCTBOM
ABNSAETCHA NEepPBbIM LLIAroM B rocy4apCTBEHHOW NporpaMmmMme pa3sutus 6aHKOBCKOM CUCTEMBI
B nepuog ¢ 2010 no 2030 rog.

Bnwxanwme n cpeaHecpoyHble NepcnekTMBbl pocTta bnaronpusaTHbl, YemMy CNOCOBCTBYOT
bornee aMBepcUdULNPOBAHHbLIA 3KCNOPT ra3a U yCTONYNBO BbICOKUI YPOBEHDb
rocygapctBeHHbIX nHBecTuumnn. NepcoHan MB® nporHosupyeT pocT peansHoro BBl Ha
ypoBHe npumepHo 10 npoueHToB B 2011 rogy u 7 NpoLEHTOB B CpeAHECPOYHOMN
nepcrnekTuBe, B COMETAHWUM C AaNbHENLINM YKpeNneHNeM BHELLHEN NO3NLu.
[MporHosupyeTcs, 4TO UHANAUMS (Ha KOHew, nepuoga) AONOMAHUTENBHO NOBLICUTCSA 4O
72 npoueHTa B 2011 rogy, n B ganebHenwem bygeT octaBaTbCs HA YPOBHE OKOJSO

6 NnpoueHTOoB, rmaBHbLIM 06pa3oM BCNeACTBME BO3HUKAIOLLEro AaBfeHNs1 CO CTOPOHDI
BHYTPEHHEro cnpoca no Mepe CHUKEHNA MUPOBbLIX LIeH Ha NPOAYKTbl NUTaHus. Pucku
yXyALWeHNsa cutyaummn B 6nvxanimim nepmos, CBs3aHHble C NepcnekTMBaMm pasBuTms
MMPOBOW 3KOHOMUMKMK, 0coBeHHO B EBpone, BeposTHO, ByayT ypaBHOBELLEHbI
COXPaHSAIOLLNMCS BbICOKMM YPOBHEM rOCYAapPCTBEHHbLIX PACXOAOB U 3HAYUTENbHbLIM
9KOHOMMYecKkum poctoM B Kutae. Puckun B 6onee 4onNrocpoyHon nepcrekTuse B OCHOBHOM
CBSI3aHbl C 3aBMCUMOCTbBIO 3KOHOMUKM OT HEPTEra3oBOro cekTopa 1 BosnaTuibHbIMA
LeHaMn Ha HeBO30OHOBMSIEMbIE PECYPChl CTPaHbI.

OueHka UcnonHuTenbHoOro coseTta

VcnonHuTenbHble ANPEKTOPa OTMETUIN, YTO NEePCrneKkTUBblI SKOHOMUYECKOro pocTa
TypkMeHnCTaHa ocTaroTca 6naronpusTHeIMN U 0B6YCNOBMEHbI BbICOKMMM



rocy4apCTBEHHbIMU UHBECTULIMSIMU U IKCMIOPTOM. POCTY 9KOHOMUKN Takke
GnaronpuAaTCTBYIOT paHee NpoBefeHHas pedopMa AEHEXHO-KPEOUTHON NONNTUKM 1
yHudmKaunsa obmeHHoro Kypca. [lupekropa cornacunmck ¢ TeM, YTO BaXKHENLLMMN
3agavyaMm Ha CpeaHECPOYHYHO MEPCNEKTUBY ABNAOTCS obecnevyeHne MakpO3IKOHOMUYECKOM
CTabunbHOCTM NMpKU YKpenneHnn ynpasneHms HedoTerasoBon oTpachnbio N YCKOpeHne
CTPYKTYPHbIX pedopM Ans ansepcudurkanmm 3KOHOMUKKN, NOBbLILLEHUST POfX YaCTHOroO
CeKTopa 1 CoaencTBUSA YCTOMYMBOMY S3KOHOMUYECKOMY POCTY, OXBaTbIBAKOLLEMY LUMPOKNE
CNnown HaceneHus.

AvipekTopa npuBeTcTBOBaNM 3asBneHHyto LieHTpanbHbIM 6GaHKOM Lienb co3aaHns
NHCTUTYLMOHANbHbIX YCIOBUIA, HEOOXOOUMBIX ANA NOAAEPXKaHNUSA CTabunbHOCTU LeH. OHn
NOAYEPKHYNN, YTO NOCTENEHHas OTMEHa LeneBoro KpeantosaHus LieHTpanbHbiM 6aHKoM,
Hapsay C NPUHATMEM COOTBETCTBYHIOLLMX HOPMaTUBHbBIX aKTOB U HOBOIO 3aKOHOAaTEeNbCTBA
o GaHkoBckon oeaTenbHocTH, byaeT cnocobcTBoBaTh Honee akTMBHOMY M 3P HPEKTUBHOMY
NPOBEAEHUNIO AEHEXHO-KPEANTHON NONMTUKK. [JupekTopa cornacunnce ¢ TeM, YTO XOTH
dmKCMpOBaHHbIN OOMEHHbIN KypC OTBEYan 3agavYaM 3KOHOMWKM, NOBbILLEHWE ero TMGKOCTy
B [ONTOCPOYHOW MEPCNEKTUBE NOMOXKET CMSAr4aTh LUOKU, B TOM YMCIE CBA3aHHbIE C
konebaHnsiMK LieH Ha BupKeBble TOBapbI.

[vpekTopa OTMETWM, YTO HacyLLHble coumnanbHble U UHPPACTPYKTYPHbIE MOTPEeOHOCTH
onpaBablBaloT 6oree BbICOKME pacxodbl, HO Npu3Bany oguumnarnbHble opraHbl NPOSBAATb
OCTOPOXXHOCTb B OTHOLLIEHUM TEMIMOB POCTa roCyAapCTBEHHbIX PacXoAoB, YYUTbIBas
NOCTaBIIEHHbIE MAKPOIKOHOMUYECKUE LIENN U NOTEHLMAN 3KOHOMMKM MO OCBOEHUIO
cpeacte. OHM cornacunmuck ¢ TeM, YTO COKpaLLeHVe MacliTaboB HEMPUOPUTETHBIX
pacxofoB M NOCTENEHHas 3aMeHa JOPOroCTOSALWMX U B 3HAYUTENbHOWN CTEMNeHN
HeadpeKTMBHbIX CybCcnamin Ha NPOgOBONBCTBME N AHEPrOPECYPChI AEHEXKHBIMU
TpaHcdepTaMm U aapecHomn NoaAepPKKOM A4OX0A0B NOMOryT obecnevnTb 4eNCTBEHHOCTb U
CnpaBeAIMBOCTb rOCy4apCTBEHHbLIX PACXOA0B.

[dunpekTopa NogyYepKHYNM 3Ha4YEHME YKPENNEHNS ynpaBneHns rocyaapCTBEHHbIMU
oMHaHcamMun 1 NPUBETCTBOBANIM HEAABHO NPUHATLIE MEPbI AS1S1 NOBbILLEHMS
adppekTnBHOCTU cObopa aoxoaoB. OHM HAOETCA Ha CBOEBPEMEHHOE BBEAEHNE HOBOIO
OraKEeTHOro Kogekca n npusBanu opuumnanbHble OpraHbl UCMNONMb30BaTh HOBLIM KOAEKC OIS
yCTaHOBIeHUs 6onee NpucTanbHOro KOHTPONs Hag, KPYMNHbIMU BHEGHOLKETHLIMM
onepaumsiMm, yCOBEPLLEHCTBOBaHMSA GHOMKETHON Knaccudukaumm n yBa3Kn KpaTKOCPOUHbIX
Mep MOMUTUKN CO CPeaHECPOYHON OCHOBOM OroakeTa.

[vpekTopa nog4epkHynn HeobXoaAMMOCTb YCOBEPLLEHCTBOBAHMS OCHOB YrpaBreHus
yrneBoaopoaHbIMU pecypcamu Ansi NOBbILIEHUSI KaYeCcTBa CUCTEMbI YNpaBneHust u Hagsopa
3a 1cnosnb3oBaHMeM 3TuxX pecypcoB. OHM BbIpa3unv MHeEHWe, YTO CorfiacoBaHue
ynpaBneHusi yrnesBoaopoaHbIMU pecypcammn ¢ ONTUManbHOW MeXayHapoaHON NPaKTUKON,
BKkNtoyasi MiHmumaTtmey no obecneyeHmto Npo3payHoCcTy B A06bIBAOLLMX OTpacnsXx u
npuHATbIe B CaHTbAro NPUHLMMLI B OTHOLIEHUM (POHAOB HaLMOHaNbHOro 61arococTosHuS,
OyneT cnocobcTBOBaTL TOMY, YTODOLI YBENMYEHNE rOCYAaPCTBEHHBIX PECYPCOB BESO K
YCTOMYMBOMY 3KOHOMUYECKOMY POCTY, OXBaTbIBAOLLEMY LUMPOKNE CIOU HACENEHUS.



HvpekTopa oTMeTUNN JanbHENLWNN Nporpecc B ycuneHnn 6aHKkoOBCKOro Haa3opa,
NPUMEHEHNST MeXAyHapOAHbIX CTaH4APTOB (PUHAHCOBOW OTYETHOCTU M CO34aHUS CUCTEMBI
BOA/M®T. OHKM nogyepkHynu, 4TO NpogormkarLencs peopme B PUHAHCOBOM CEKTOpE
OyneT GnaronpusaTCTBOBaTb YCUIEHME PO PLIHOYHBIX CUI B pacnpeneneHnm
bMHaHCOBLIX pecypcoB. B aTon cBA3n npnoputetamm MoryT ObiTb YMEHbLUEHNE
cermeHTaumm 6aHKOBCKOro CEKTOpA B LIENSAX NOBbLILEHNSA KOHKYPEHLIMN U OTMEHA KOHTPONS
CO CTOPOHbI OPraHOB PEryriMpoBaHns Hag NPOLEHTHBIMU CTaBKaMn N KpeaANTOBaHUEM.

[dunpekTopa ¢ yaoBneTBOpeHNEM BOCNPUHANN AEUCTBUSA, NpeanpuHMMaemble
odmumnanbHbIM OpraHammn 4nsi nepexoga Ha MexXayHapoaHble CTaHOapTbl CTaTUCTUKKM K
2013 rogy. OHu HacToaTeNbHO Npu3Banu oduumanbHble opraHbl obecneunTb
COOTBETCTBME HALMOHAIbHON CTAaTUCTUKN KNKOYEBLIM TpeboBaHNAM CTaHO4APTOB U
kogekcoB MB® k HanoroBo-610a4KeTHbIM, AEHEXHO-KPEANTHBIM U (PUHAHCOBLIM AAHHBLIM 1
JaHHbIM HaLUMOHarmbHbIX CYETOB.

UHghopmayuoHHbIe coobueHust Onsi obujecmeeHHocmu nNy6nukytoTca B pamkax ycunuin MBo
cnocobcTBOBaTh 06ECNeYeHN0 NMPO3PaYHOCTM €r0 MHEHUI 1 aHann3a SKOHOMUYECKUX U3MEHEHNI U
nonuTtukn. C corrmacums COOTBETCTBYIOLLEIO rocyaAapcTsa (Mnm COOTBETCTBYIOLLMX rOCY4apCTB)
NMHGOPMaLIMOHHBIE COOBLLEeHNsT ANs OBLWEeCTBEHHOCTM NYGMKYOTCS Nocne NpoBeaeHns
VcnonHutenbHbIM COBETOM 0BCY>KAEHWUI C rocyaapcTBaMu-4neHamu B cooTBeTcTBuu co Ctateen IV
pe3ynbTaTtoB OCYLLECTBNSEMOro MM Haa3opa 3a USMEHEHUAMU Ha perMoHarnbHOM YpPOBHE,
MOHWTOPWHIa B NOCTMNPOrPaMMHbIA NEPUOA U PETPOCNEKTUBHbLIX OLIEHOK CUTYauun B rocygapcTBax-
ynieHax, Nporpammbl B KOTOPbIX OCYLLECTBAIOTCS B TedeHMe bornee AnMTensHOro nepmona BpeMEHMN.
WHdopmaLMoHHbIe coobLLeHns Ana obLecTBEHHOCTM Takke NyGnukytoTCa nocne nposeaeHus
VMcnonHutenbHbIM COBETOM 06CYXaeHUI 0BLLMX BOMPOCOB NOMMTUKN, KPOME OCOOLIX Cnyvaes, B
KOTOpbIX ICNONHUTENbHBIM COBETOM MOXET ObiTb NMPUHATO MHOE peLLeHMe.




TypkmMeHUcTaH. Bbi6opoYHble 3KOHOMUYECKNE MOKa3aTenu

2007 2008 2009 2010 2011 2012
Mpens. [MporHo3bl
(NpoLEeHTHOE n3MeHeHWe 3a roa)
Mpon3BoacTBO U LiEeHbI
PeanbHbin BBI 11,1 14,7 6,1 9,2 9,9 7,2
MHaekc noTpeb. LeH (KoHew nepuoaa) 8,6 8,9 0,1 4,8 7,5 7,0
(B npoueHTax BBI)
MHBecTUumMmn n cbepexeHnsa
Banosble nHBeCTMUMN 18,6 31,7 50,5 58,6 60,0 53,3
Banoskle cbepexeHus 341 48,3 34,5 46,8 57,1 50,8
CekTop roc. ynpaeneHusi (roc. 6romxeT)
CoBOKyMnHble MOCTYMEHNS 17,3 20,9 22,1 17,8 18,7 18,2
CoB. pacxogpl 1 YNCTOE KpeanTOBaHMNE 13,4 10,9 14,5 15,6 18,2 16,8
O6wee canbgo (+=npocnumT) 3,9 10,0 7,6 2,3 0,5 1,4
(NpoLEeHTHOE n3MeHeHWe 3a roa)
[eHexHo-KpeauTHble nokasaTenu
PesepBHble OeHbrM 70,3 -3,7 56,7 49,3 41,6 35,7
LLnpokasa geHexHas macca B MaHaTax 96,4 -7,6 68,6 74,2 55,6 51,1

BHewHUn cektop
OKcnopT ToBapoB
8 m.y.. yrneBOA4OPOAHbIE pecypchl
MmnopT ToBapos
CuerT Tekywwmx onepauummn
B npoueHTax BBI1

(8 MnH gonnapos CLUA, ecniu He yka3aHO MHOe)

9,114
8,093
3,780
4,037

15,5

11,786
11,007
5,363
3,560
16,5

8,946
8,419
8,071
-2,981
-16,0

9,660
8,617
7,428
-2,349
-11,7

14,189
13,211
9,567
-694
-2,9

15,151
14,152
9,726
-684
-2,5

McTouHuKM: odoumumanbHble opraHbl TypKMEHUCTaHa 1 oLeHKn nepcoHana MBO.



