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3aaBaenue Aupexkropa-pacnopsiauresnss MB® Poapuro ne Paro
110 3aBeplIeHNH BU3UTa B Poccuro

Jupektop-pacnopsaurens MexayHapoaHoro Bamtornoro ®onga (MB®) Pogpuro ne
Pato cnenan cerognst B MockBe ciienyroniee 3asBjIeHHE:

«MHe 04eHb IPUATHO BHOBB IIOCETUTH BAllly CTPaHy. Sl MMeN 4eCTb BCTPETUTHCS C
3aMeCcTHUTeNeM IpeMbep-MuHUCTpa AnekceeM KyapunsiMm u npeaceaarenem LlenTpanbHoro
6anka Poccumn Cepreem MrHaTheBbIM, a TaKKe PSAIOM UX KOJIJIET.

['maBHas 11€1b MOETO BU3UTA COCTOUT B TOM, YTOOBI BBICIYIIIATh MHEHUS POCCHICKUX
ouIHIaTLEHBIX OPTaHoB 0 pedopme MexayrapoaHoro Bamroraoro @onma. Ota pedopma,
n3BecTHas kak CpeaHecpoyHas CTpaTerusi, HalpaBlieHa Ha COBEPIICHCTBOBAHUE YIIPABICHUS
nesTenbHOCThI0 MB®; moBkIienne 3¢ dextuBHOCTH Han3opa MB®; nmpenorBpamnicHue
KPU3HUCOB; IEPEOPUEHTALIMIO HAILIEH TOMOIIM Ha CTPaHbl ¢ HU3KUM J0XoAoM. Hekotopsie u3
KJIFOYEBBIX AJIEMEHTOB 3TOW CTPATETHUH YK€ YCIICIIHO PEAJTU30BaHbl, B YACTHOCTHU COBCEM
HenaBHO, B utoHe 2007 roaa, Oblia MPUHATA HOBAsi OCHOBA JABYCTOPOHHETO Haa3opa. Poccus
BHOCHUT CBOW aKTUBHBIM U KOHCTPYKTUBHBINA BKJIAJ B 3Ty BXKHYIO pabOTy MO MPOBEACHUIO
pedopM Ha Bcex ee ITamnax.

BwMmecTe ¢ Tem, erie MHOTOe MpecTouT caenaTh. S cuuraio pehopMy KBOT U IIpaB rojoca
BaXHEUIIIMM yCIIOBHEM Mo iepkanus d¢pextuBHOCTH POHIA U IPUIAI0 caMoe
IIEPBOCTENEHHOE 3HAYEHUE TOCTHKEHUIO MaKCHMaJIbHOIO BO3MOXKHOI'O IIporpecca B
OCTaBILUICS MEpUOJI MOETO NMpedbIBaHUs Ha NOCTY [lupekropa-pacnopsauTess.

M5! 100HIIHCh CYIIECTBEHHOTO IIpOrpecca B 3TOM 001acTH 3a MOCIeIHIE MECAIIB, U
Terneph MHUPOKO MPU3HAECTCS HEOOXOIUMOCTh B YBEIIMUEHHH JIOJTU TOJIOCOB CTPAH C
(hOPMUPYIOIUMCST PHIHKOM M pa3BHBarOIIUXCs cTpaH B @oHe. BaxkHO mocTaparhest JOCTHYb
MaKCHMAJIbHBIX BO3MOXKHBIX PE3YJIbTAaTOB K Hadamy EjKerofHbIX COBEIIaHUI U CO3/1aTh yCIOBUS
JUISL CKOpEMILero JOCTHKEHNs JOTOBOPEHHOCTH 10 ocTaromuMces Bonpocam B 2008 roay.
Kpaiine Ba)xHO Mo iepKUBaTh HAOPaHHBIE TEMIIBI pePOpM.

Cel"OI[HSI sI TAKIKE BBICITYIIAI MHCHU pOCCHﬁCKHX Oq)I/II_II/IaJ'IBHBIX OpTraHoOB IO ABYM

npyrum snementaM CtpaTteruu — pa3paboTke HOBOW MojenH 10X0A0B PoHJIa, TPU3BAHHON
o0ecreynTh yCTOMYMBYIO OCHOBY HAIllUX JJOXOOB, U MIpeylaraeMOMy HOBOMY MHCTPYMEHTY

BawumHrToH, okpyr Konymoust 20431 « TenedoH: (202) 623-71-00 « dakc: (202) 623-67-72 « www.imf.org



o0ecreyeHns: TUKBUIHOCTH JUIsl COIEHCTBHA CTpaHaM ¢ (POPMHUPYIOIIUMCS PBIHKOM B UX
NEATEIBHOCTH 110 IIPEAOTBPALIEHUIO KPU3UCOB.

S 6naronmapen 3a moATBepkAeHUE oAnep KKk CpeTHeCPOUYHON CTpAaTeTuu, KOTOPOe 5
MOJTYYUJI CETOJIHS OT POCCUHUCKUX O(pUIMaTbHBIX OpraHoB. CeroaHsI MBI TAK)Ke OOMEHSITUCH
B3TJIS,JAMH O HEJIABHUX MOTPSICEHUAX Ha (PMHAHCOBBIX PHIHKAX U MEPCIEKTUBAX INI00aIbHOM
SKOHOMUKH, BKJIFOUasi BO3JICHCTBUE BBICOKUX IIeH HAa HEPTh. Mbl B DOH/IE CUMTAEM ITH
MOTPSICEHUS CEPbE3HON MPOOIEMOIl U HE TyMaeM, YTO 3TOT KPU3UC OJIM30K K YPEryJIUPOBAHHUIO.
CoObITs Ha (PUHAHCOBBIX PHIHKAX BCE €IIIE PA3BUBAIOTCS, M MIPOUIET HECKOJIBKO MECSIICB,
MPEX/Ie YeM MPOSICHUTCS MacITad yOBITKOB OAaHKOB 1 HHBECTOPOB. TeM HE MeHee, MbI
MIPUBETCTBYEM YCHITUSI OCHOBHBIX IICHTPAIBHBIX 0aHKOB O 00JeTueHuIo aeduimra
JUKBUIHOCTH HA KPEIUTHBIX PbIHKAX U IOJIaraeM, YTO 3TO IOMOXKET OTPaHUYUTh
pacrpocTpaHeHne SKOHOMUYECKOTO BO3IEUCTBUS HEJaBHUX MOTPSACEHU. DKOHOMHYECKOE
BO3JICHCTBHUE MOCIEIHUX COOBITHI OyeT 0CTaBaThCs HESCHBIM, ITOKA HE CTAOMIIN3UPYETCS
CUTyalusi Ha (PMHAHCOBBIX phIHKAX. Mcxos u3 uMeromieiicss nHpopMammu, Mbl 0)KHIaeM, 9TO
MOCTIEACTBHS 1715 TJI00aNbHON SKOHOMUKHU OYyT HE3HAYNTEIbHBIMH.

Mp1 Takxe 00CyKIali EPCIEKTUBBI Pa3BUTHS YSKOHOMHUKH POCCHU U IPHOPUTETHBIE
3a7a4¥ YKOHOMHUUYECKOHN MONMUTUKH. [lokazaTenu pocCuiicKkoi SJKOHOMHUKH OCTAarOTCS OYEHD
BBICOKHMH, a YSI3BUMOCTh 3HAYUTEIIHHO CHU3WIIACH. DTH TOJIOKHUTEIIbHBIC PE3YIhTAThl OBLITH
JOCTUTHYTHI BO MHOTOM OJ1aro/iapsi MOJUTHKE HAIOTOO0JI0KEHNS He(DTSIHBIX PE3EPBOB U
cOepeKEeHUS HAJIOTOBBIX MOCTYIUICHHU. B 3TOM OTHOIIEHNH 5 BhIpa3uil 00€CIIOKOCHHOCTh
OTHOCHUTEIHHO IJIAHOB 3HAYUTEIBHOTO CMSTUEHUS HAIOTOBO-0F0[)KETHOH MOJTUTHKH B TIEPUO/I,
KOTJla B 9KOHOMHUKE y>K€ OTMEYAIOTCSl MPU3HAKU «IIEPETrpeBay. ITU NMOKA3ATENN TaKKE B
3HAYUTEIILHON Mepe OOBSICHSIOTCS BRICOKUMU [IEHAMU Ha HE(Th.

B cBsi3u ¢ 3TuM [U1s1 0OecnieueHus yCTOHUMBOro OBICTPOro pocTa J1axke MpU OTCYTCTBUH
BBICOKHMX II€H Ha HE(Th 51 PEKOMEH/IYI0 O(HUIHATIBHBIM OpraHaM yJIEIUTh IIEPBOOYEPETHOE
BHUMaHME MepaM 110 AUBepCcU(UKALIN SKOHOMUKHU U YIIyULIEHUIO HHBECTUIIMOHHOTO KJIMMATa,
BKJTI0Yast pepopMy rocyJapcTBEHHOTO yTpaBlIeHHUs, 0aHKOBCKON CHCTEMBI H KOMMYHAJIbHBIX
ciry>x0 u ckopeiiee Berymienue B BTO.

MpI 00Cy TN BO3/ICHCTBHE HETABHUX TIOTPSICEHUI HA PhIHKaX Ha POCCHIUCKYIO
0AaHKOBCKYIO ccTeMy. MBI COIILTUCH BO MHEHUHU O TOM, YTO XOTSI CACTEMHBII PUCK OTCYTCTBYET,
OpraHaM peryJIMPOBAHHS HEOOXOIUMO COXPAHSITH OTUTCIIEHOCTHY.



