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Jupexrop-pacnopsaauress MB® Crpocc-Kan npussBaj k ObICTPBIM H
pelMTeIbHbIM IeCTBHSIM HA OCHOBE COTPYIHMYECTBA 1JIs O0PbOBI
¢ r100aIbHBIM JKOHOMHYECKMM H (PUHAHCOBBIM CIIaJ0M

Mup nomxkeH IeHCTBOBATh cOO0IA, OBICTPO U PEIIUTENHLHO, YTOOBI CACPKATH
MIPOJIOJDKAFOIIHMICS (DMHAHCOBBIN M DKOHOMHYECKHUH criaj, cka3ai J{upeKTop-paciopsauTenb
Mexnynapoanoro Bantornoro @onga (MB®) Jomunuk Ctpocc-Kan B cBoeit cerogusmHeit
peun B HCTHUTYTE MEKIyHApOaAHOM SKOHOMUKHU [IuTepcona.

Brictynas Ha mpoBOIMMOI HHCTUTYTOM KOH(epeHIH «JlecsaTh JIeT eBpo: HOBas
MUpOBast BamoTa?», r-H Ctpocc-Kan oTMeTu1, uTo noTpsiceHus: Ha (PUHAHCOBBIX PBIHKAX
HePepOCIn B KPU3KC JOBEPUS U TPEOYIOT PEIIUTENBLHOTO TOCYAapCTBEHHOTO
BMEIIIATENbCTBA. «/[71s1 BOCCTaHOBIIEHUS TOBEPHs TPeOyeTCsl UeTKOE U BCEoObeMITIoNIee
roCy1apCTBEHHOE BMEUIATEIBLCTBO HA OCHOBE COTPYIHUYECTBA MEXKAY CTPaHAMMU», — CKa3all
OH. «YacTHBII CEKTOp HE B COCTOSHUU caM 110 ce0e BOCCTAaHOBUTH JoBepHe. Mepsl
MaKpO’KOHOMHUYECKOW MOJUTUKH IIPABUTENIBCTBA CAMU 110 ce0e HE BOCCTAHOBSAT JI0BEPHUE.
Pa3po3HenHbIe Mephl Ha (PUHAHCOBBIX PHIHKAX CaMiu MO ce0e He BOCCTAHOBST JOBEPUE», —
100aBUII OH.

I'-1 Crpocc-Kan Bblenus 4eThipe rpynmibl MEP, OMUPAIOIINUXCS HAa MPUHIUATIBI
MOoAOTYECTHOCTU IrOCYyAapCTBCHHBIX OPraHOB, KOTOPLIC IPU3BAHBI COﬂeﬁCTBOBaTB
cTabunn3anuu GUHAHCOBBIX PHIHKOB U BO3POXKICHUIO TOBEPUS:

Ipsimbie 2ocyoapcmeennvie capanmuu no 0053amenbCmeam PUHAHCOBOLU CUCEMDL.
JloBepue 00IIeCTBEHHOCTH CTAI0 HACTOIBKO HEIIPOYHBIM, UTO YXKe HE N30exKaTh
MIPEIOCTABIICHUS MPSIMBIX TOCYIAPCTBEHHBIX FApAaHTHH IO 00s3aTeNIbCTBAM (PUHAHCOBOMA
CHUCTCMbI, KOTOPBIC JOJI?KHBI GBITB BPCMCHHLIMU U COMTPOBOKAATHCA MMPEAOXPAHUTCIIbHBIMU
MepaMu. DTH TapaHTUH OyIyT PaclpOCTPAHITHCS HE TOJNBKO Ha PO3ZHUYHBIC OAaHKOBCKHE
BKJIaJibl, HO, BCPOATHO, U HA MG)KGaHKOBCKI/Ie ACTIO3UTHI U ICTTO3UTHI ACHC)KHOT'O PLIHKA,
9TOOBI MOKHO OBIJIO BO30OHOBHTH OIEpaIlMy Ha ATHX BAXKHEHUIIIUX PHIHKAX.

Toxynku eocyoapcmeom HebIa2onoIyYHbIX AKMUBO8, UMoObl 00OUMbCSL NPUSHAHUSL
yovimkos. [IpaBuTeNbcTBaM HEOOXOIUMO BBIBECTH U3 CUCTEMBI HEOIATOMOMTyYHBIC AKTHBBI
MyTEM MOKYIIKH UX T10 CIIPABEUIMBO CTOMMOCTH. DTO 3aCTaBUT (PUHAHCOBBIC YUPESIKICHHS
MIPU3HATH CBOU YOBITKH.
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Bausanusa kanumana npasumenvcmeamu. BBULYy HEXBATKH YaCTHBIX CPEACTB B
CETOAHSIIIHUX YCJIOBUSAX TpeOyeTcs rocyiapcTBeHHas noaaepxkka. OqHa u3 crpaTerui,
MOKa3aBIINX CBOIO 3(pPEKTUBHOCTH BO BpeMsI IPEIbITYIINX KPU3HUCOB, COCTOUT B COYETAHUHU
HOBBIX B3HOCOB B YACTHBIN KalMTAJI HA JOJIEBOM OCHOBE C TOCYIapCTBEHHBIM KAIUTAJIOM,
YTO IIO3BOJIUT OLIEHUBATh UCIOJIb30BAHUE TOCYJAPCTBEHHBIX CPEJICTB IO PHIHOYHBIM
KPUTEPUSIM.

Tecnoe mexcoynapooroe compyonuyecmeo. 3a MpoLIeIIIYIO0 HEACTIO Kpax T0BEpHs
Ha PBIHKAX COMPOBOXKIAJICS IMOYTH CTOJb K€ TIYOOKHM CIaZoM JOBEPHUS MEXKIY CTPAHAMHU.
OT0 crocoOCTBOBAJIO TEHAEHIIUH MPUHATHS OJHOCTOPOHHUX MEpP, KOTOpHIE
PYKOBOJICTBOBAJIMCH HAIMOHAJIbHBIMU UHTEPECAMU U HEMPEAHAMEPEHHO MTPUBOAMIN K
IJIaUYEBHBIM MOCIEICTBUSAM JJI 0JIar0OCOCTOSIHUS JPYTUX CTPaH.

I'oBopst 0 MakpoIKOHOMHYECKOU cuTyaruu, T-H Ctpocc-Kan npexymnpeawt o 6oiee
JOJATOCPOYHBIX MOCIEICTBHUIX, KOTOPBIE OyIeT UMETh TeKYIIUi Kpu3uc Ha peiHkax. B CIIIA
JOMAIIHUM XO35IICTBaM U MPEANPUATUSAM, BOZMOXKHO, IPUCYIIIE OojIee 310pOBOE OTHOIIEHNE
K PHCKY, HO €CJIM B ONVDKaUIINK TIepUO]] POU30IIeT CHUKEHNE KaK YaCTHBIX WHBECTULIUH,
TaK U MOTPeOJICHMsI, MOKET BO3SHUKHYTh OTPEOHOCTh B MEpaX MaKPOIKOHOMHUUYECKOM
MIOJINTUKH U1 TOAJEPKKY SKOHOMUKH. 3anasHas EBporia Takxke UCIIbITala CEpbe3HbIN yaap.
I'-a Ctpocc-Kan oTMeTns, 9To XOTs 3TOT PETrHOH W30€Kall KPYIMHBIX BaTIOTHBIX KPU3UCOB
Omaronaps ycrexy eBpo, eBpOIeCKIM CTpaHaM, TEM HE MEHEee, IPUXOIUTCS peraTh
TPYZAHBIE 33[1a4H, IPE0I0JIeBast TEKYIUI (PUHAHCOBBIN KpU3HUC.

OTHOCHUTENBHO CcTpaH ¢ GOPMHUPYIOITUMCS PRIHKOM, T-H Ctpocc-Kan ckazan, uto
XOTSI MHOTHE CTPaHbI ¢ (POPMHUPYIOIIUMCS PHIHKOM HaXOSTCA B JIyUIIEM MOJOKEHUHU 110
CPaBHEHHUIO C MPOLLIBIM, OHU BCE €IIIE MOABEP>KEHBI PUCKY BBUAY BBICOKUX MOTPEOHOCTEH BO
BHEIIHEM ()MHAHCUPOBAHUU U B HEKOTOPBIX CIIydasX HEMPOUHBIX OAHKOBCKHX CHCTEM. XOTs
BJIACTSIM CJIeAyeT MPUHUMATh MEpbl, OTBEYAIOIINe KOHKPETHBIM yCI0BUsIM cTpaH, MB®
OyZeT roToB B cliydae HEOOXOIUMOCTH OKa3aTh CTpaHaM C (POPMHUPYIOIIHUMCS PHIHKOM
CBOEBpPEMEHHYIO (DMHAHCOBYIO TIOJIIEPIKKY, ckazal r-H Ctpocc-Kan.

«MpblI BBeIeM B JIEHCTBUE SKCTPEHHBIE MPOLIEYPHI, YTOOBI OBICTPO pearupoBaTh Ha
CpOYHBIE 3aIPOCHI, UCIOJB3Ys (PUHAHCOBBIE IPOTPAMMBbI C BEBICOKUM YPOBHEM JIOCTYTIa Ha
OCHOBE YCJIOBHI, OpPUEHTUPOBAHHBIX HA IPHUOPUTETHBIE 3aa4l KPU3UCHOTO PEarnpoBaHUsD.

I'-u Ctpocc-Kan Takxe 0co00 OTMETHII MOCTIEACTBHUS BRICOKUX II€H Ha
MIPOJIOBOJILCTBUE U TOIUIMBO ISl pa3BUBAIOIINXCS CTpaH. «Bo MHOTMX pa3BUBAIOIINXCS
CTpaHaX CaMbIM HEOTJIOKHBIM KPU3UCOM SIBIISICTCS HE MMPOUCXOAIIEe Ha (PMHAHCOBBIX
PBIHKAX, a CUTyallHsl Ha PhIHKaX OMPKEBBIX TOBAPOB. MBI HE JTOKHEI 3a0bIBaTh 00 3TOM
JIPYroM KpHU3HCE», — CKa3ajl OH. XOTS BJIACTH MOTYT PaCCMAaTPHUBATh PAa3IMYHbIC BAPUAHTHI
MIOJINTUKH U1 YMEHbILIEHUS IOCIEACTBUN Kpu3nca, r-H Ctpocc-Kan noguepknyi, uro MBO
1 BcemupHbIii 6aHK TOTOBBI OKa3aTh UM COJICHCTBHE IMMOCPEACTBOM PEKOMEHIAIMH 110
SKOHOMHYECKOU MOTUTHKE, TEXHUYECKOM MOMOIIM U (UHAHCOBOH mojaepkku. OH Takxke
MIPU3BAJ CTPAHBI-IOHOPHI, HECMOTPS HA UCIIBITHIBAEMbIC MU (DITHAHCOBBIC TPYTHOCTH, HE
ype3arh MEeXAYHAPOIHYIO IIOMOIIb HauboIee YsI3BUMBIM CTpaHAM MHpA.



[lepeiins k ypokam, KOTOpbIE MO>KHO M3BJIEUb U3 3TOTO Kpu3uca, r-H Ctpocc-Kan
oOpaTtui 0ocoboe BHIMaHUE Ha HEOOXOUMOCTh YKPEIUIATh PETYJIMPOBAHNUE U HAJ30P 32
(UHAHCOBBIM CEKTOPOM U MPOA0IDKATh peopMy MEXKITyHAPOJHON (HUHAHCOBOM
APXHUTEKTYPHI.

«ITOT KPU3HUC CTAI Pe3yIbTATOM MIPOBAJIOB B TPEX OOJIACTSIX: MpoBasia
peryaupoBaHus U HaA30pa B CTpaHax C pa3BUTOM SKOHOMMKOM, IIpOBaja CUCTEM YIIPaBICHUs
PHCKOM B HYaCTHBIX (PMHAHCOBBIX YUPEKICHUAX, a TAKKE IPOBaJia MEXaHU3Ma PHIHOYHOMN
JUCLUIUIMHBL, — CKa3all OH, I00aBUB, YTO AJISl YCTPAHEHMsI TUX HEOCTAaTKOB, « AyMalo,
MB® MosxeT moMo4b B KOOPAMHALUH 3TOW PaOOTHI, MPUBJIEKAs I ATOTO SKCIIEPTHHIE
3HaHUSA APYTUX CTOPOHY.

Jlnst pehopMUpOBaHHS MEXTYHAPOAHON apXUTEKTYpPhI TOTPEOyeTCs HOBBICUTD
JETUTUMHOCTH ¥ 3P (HEKTHBHOCTH CUCTEMBI. «JIETHTUMHOCTD JOJKHA TTPOUCTEKATh U3 OTIOPHI
Ha Oonee mupokue rpynibl. OTHO 0YEHB MPOCTOE BO3MOXKHOE U3MEHEHHUE — PACIITUPUTH
['pynmy BocbMU, BKJIIOUMB B Hee, Kak MUHUMYM, Kutaii, uauto u bpasuiuio, a BO3MOXHO,
U Apyrue cTpanbl. Ho s cunTaro, 4To 3TO JOMKHO COMPOBOXKAATHCS OOJiee MUPOKON OMOpOi
Ha MHOTOCTOPOHHHE OPTaHMU3AIUH C TIOYTH BCEOOIIMM YJICHCTBOM, YTOOBI HA OJ[HA CTPaHa,
KeJarolas y4yacTBOBaTh B MEXKIYHAPOJHOM cucTeMe, He Oblia JHIIeHa TaKOH
BO3MOKHOCTHY. DP(HEKTUBHOCTH, JOOABHI OH, MOXKHO JIOOUTHCS ITyTEM
COBCPHICHCTBOBAHUSA KOOPAUHAIINHN ACATCIBbHOCTH MCKAYHAPOIHBIX OpFaHI/I3aHHﬁ nu
JYYIIEro KOHTPOJIS 32 BHITIOJTHEHUEM MEKTYHAPOIHBIX COTJIAIICHHUH.



