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HUcnonnurenbublii coer MB® yrBepaua goropopesnocts [IPI'®
Ha cymmy 116 mun nosutapos CIHIA ¢ Pecny6siukoii Tagpxukucran

HcnonuurensHblil coBeT MexaynaponHoro Bamornoro @onga (MB®) yreepaun
CEeroJIHsl pPaCCUMTAHHYIO Ha TPU T'0/1a JOTOBOPEHHOCTh [0 MEXaHU3MY (PMHAHCUPOBAHUS HA LIEJIN
COKpaIleHust 0eTHOCTH U coeiCTBHs SKoHOMUYeckomy pocty (ITPI'®) na cymmy 78,3 mun CZIP
(mpumepno 116 v nomapos CIIA) ¢ Pecy6mukoit TamkukucTan 1uist MOIACPKKH
SKOHOMUYECKOM IIPOrpamMMmel BiIacTel cTpaHsbl. biiaronaps naHHomMy pemeHuro TapkukucTan
CMOJKET HeMeIJIEHHO ToiydnuTh oT MB® cymmy skBuBanentryto 26,1 miaa C/IP (mpumepno
38,7 mun nomnapos CIIIA).

Hapsiny ¢ atum McriomHUTEIBHBIN COBET 3aBEPIINII TOCIEIHUN 0030p B COOTBETCTBUU C
MPOTrpaMMoi, ocyiecTBiasieMon mpu MmoHuTopruHre MB®, u koncynsTannu 2009 roga B
cootBercTBUM co Crateeil [V ¢ Tamxukucranom. IlogpoOuas nadopmarust o BIBoIaX MO
WUTOTaM KOHCYJIbTAIlUi B cOOTBETCTBUU cO CTarbeii [V B cooTBETCTBYIOIIEE BpeMs Oy IeT
ony0nukoBaHa B TH(pOpMaIimoHHOM COOOIIEHNH [Tl OOIECTBEHHOCTH.

ITo 3aBepieHnn o6cyxaeHus Bomnpoca o Tapkukucrane Ha VICIOMTHUTETLHOM COBETE
[Tepsrrit 3amectutensd upexropa-pacnopsiaurens u Ucnonastomuit O0s3aHHOCTH
[Ipeacenarens Cosera rocrioaud J»oH JIUncku caenan cieayrouiee 3asBieHHe:

“Pe3ynbTarhl QYHKIIMOHUPOBAHHUS SKOHOMHUKH B 2008 T0o1y OBLIM XOPOLUIMMHU, OJTHAKO
TamkuKKMCTaH CTAIKUBAETCS C TAKEIbIM BHEIIHEAKOHOMHUYECKUM LIIOKOM, KOTOPBIH CBSI3aH €
BHYTpPEHHEH HHEPTHOCTHIO SKOHOMHKH. Kak oTpakeHue yxXyameHus riao0aibHbIX
HKOHOMHUYECKUX YCIOBUH, IPOTHOZUPYETCS CHUKEHUE MPUTOKA JAEHEXKHBIX IIEPEBOJIOB
mMurpanToB B 2009 rony. OCHOBHBIE 3KCIIOPTHBIE TOBAphl TaXKUKHUCTaHA — XJIONOK U aTFOMUHUI
— CUJIBHO CTPAJaloT OT ocyiabiieHus cripoca Ha HUX. CHIIbHOE BIMSHUE TOCY1apCTBa Ha PhIHKU U
crnabas sHepreTudeckas HHPPaACTPYKTYpa OCIOKHSIIOT FIMACTUIHOCTh SKOHOMUKH, OCTA0ISs
BHEIIIHIOO MTO3ULMIO U 3aMeJUIsIsl SKOHOMUYECKU pocT. HecMOTps Ha HelaBHUE yCIIexH,
0eTHOCTh MPOJIOIKAET OCTABATHCS PACTIPOCTPAHEHHBIM SIBJICHUEM U MOXKET BHOBb YBEIIMUUTHCS.

Ha stom ¢one, B pamkax nporpammsl “CokparieHue 6eTHOCTH U COJIeHCTBHE IKOHOMUYECKOMY
pocty” TamKUKUCTaH MOTYIUT GUHAHCOBYIO TOMOIIs 0T MB®, 4T0OBI TOMOYBL CMATYHUTH
MTOCJIE/ICTBHS 3TOr0 KPU3UCa U NOAJAEPKATh IPOrpaMMy BIIACTEH IO KOPPEKTUPOBKE
SKOHOMHYECKOH MONMUTUKH. BracTu oxumarT, 9yro yuactue MB® oTkpoeT O0r01KeTHYIO



MOAJIEPKKY co cTOopoHbl A3uarckoro banka Passutusi, Bcemuproro banka u EBponeiickoro
Coro3za.

[Iporpamma BnacTeii HaleJeHa Ha TOIEp)KaHUEe PUHAHCOBOM M MAaKPOIKOHOMHUYECKOM
CTaGI/IJIBHOCTI/I U CMATYCHHUEC SKOHOMUYCCKOTO BIIMAHUSA KPU3UCA ITYTCM IIPUHATUA PCIKUMA
ruOKOro 0OMEHHOTO Kypca, MOBBIIIEHUSI COLIMATBHBIX U CBSI3aHHBIX C O€HOCTHIO PACX0/I0B U
3aKJIaaKHu (pyHIaMeHTa ais Oyaymero SKOHOMUYEeCKoro pocta. HeykocHUTEeNbHOE BBIITOJIHEHHE
MIPOrPaMMBbI JTOJKHO CHU3UTD Je(UIUT cueTa BHEIIHUX TeKYIINX orepanuil 1o Oonee
MMpUEMIICMOT'O YPOBHS U BOCCTAHOBUTDH TCMIIbI SKOHOMUYCCKOT'O POCTA.

Brnactu nomnumm Ha HEKOTOpBIE TPYIHBIE PELICHUS B chepe HATOrOBO-0I0PKETHOM IMOIUTHKH. KaK
Pearupys Ha 5KOHOMUYECKUI KPU3HC, OHU NPUHSIIN Ha ce0sl 00513aTENIbCTBO YBEIUUNUTh
TpaHc(hepThl HACENICHUIO U HECMOTPS Ha 0XKUIAaeMO€ YMEHBIICHUE I0X0/10B B CBA3H C KPU3HCOM
YBEJIMYUTh ACCUTHOBAHUS CPEJICTB HA 3[JpaBOOXpaHEHHE U oOpa3zoBaHue. [ cobmoneHus
00I1Iero 1eJIeBOro NoKa3aress 1o AeuIUTy OI0KeTa, BIACTH OTKJIAIbIBAIOT HEKOTOPhIE MEHee
IIPUOPUTETHBIC HHBECTULIMOHHBIE IIPOEKTHI U BHUMATENBHO CIEIAT 3a TEKYIIUMHU PACXOIaMHU.

MBI IpUBETCTBYEM HaMEpEHUE BacTel Jaliee YKPEeIIsaTh YIpaBleHne HEHTPaIbHOro 0aHKa 1
JICHE)KHO-KPETUTHON MOMUTUKHA. HemaBHss myOnIuKamus pe3toMe 0T4eTa O CISIUAIbLHOM ayIuTe
HannonaneHoro banka Tamxukucrana sBIsS€TCA BAXXKHBIM 1IIarOM B 3TOM HamnpasieHUU. OTder
BKITIOUAET KOHKPETHBIE PEKOMEHIAINHU IO PEIICHUIO TTYOOKO YKOPEHUBIIHXCS TIPOOIIeM
yIpaBJIeHUs, TPUBEAIINX K MPETOCTABICHUIO HE0CTOBepHOI nHpopmarmn MB®, packpsiToii B
2007 rony 1 MB® 6yznet npoBOIUTh MOHUTOPUHT BBIITOJIHEHHS 3TUX PEKOMEHIAIMIA B paMKax
nporpammbl [IPT'®. Bractu yxe npeanpuHsiIv NepBble BAXKHBIC IIATW JJI1 PEIICHUS 3TUX
npo0iieM, BKITtoUast mpeacTaBieHue B [lapmaMeHT mpoekTa monpaBoK, YCHINBAIOIINX
ynpasienue B HanmonansHoMm banke TapkukucTana v HalleJICeHHBIX Ha MPEIOTBPAILICHHUE
OyIylIero CTONKHOBEHHSI HHTEPECOB; IPOBEICHUE BHEIIIHETO ayIMTa YACTOU MO3UIIUH TIO
MEXIYHApOIHBIM pe3epBaM HanmonansHoro banka TampKkukucTana no COCTOSHUIO HA KOHEIT
2008 rona; 1 Ha3HAYEHUE BHELIHETO ayTUTOPa JJIsl MPOBEPKU (PMHAHCOBON OTYETHOCTH
Hammonansnoro banka Tamkukucrana 3a 3TOT (UHAHCOBBINA TOJI.

BrnacTtu npaBuiibHO JenaloT akleHT Ha TeKylre peopMbl B CEKTOPaxX CEIbCKOTO X035HCTBA U
OHCPICTHKHU. B cenbckom XO3SII>'ICTBG, JJI TIOBBIMICHUS MOTCHIMAJIA 9dKOHOMHWYCCKOI'0 poCTa
3TOr0 CEKTOpa He0OXOIMMO pEIIeHHEe BOpOca J0JIra XJIOMKOBOTO CEKTOpa U BHEIPEHHE
MeXaHU3Ma PEIHOYHOTO (PMHAHCUPOBaHUS. B ceKkTope sHepreTHKH, BOCCTAHOBJICHUE
(bHMHAHCOBOIO 3/I0POBbS YHEPIOKOMITAHUU TOMOXKET COXPaHUTh OI0J[XKETHbIE CPE/ICTBA, a
obecriedueHre HaIe)KHOTO SHEPTOCHAOKEHUS INKBUANPYET BXKHBIC Oapbephl HA MTYTH
AKOHOMHUYECKOro pocta. st obecnedeHust 3¢ (PeKTHBHOTO pacxo10BaHUs OO PKETHBIX CPEACTB
" OpCAOTBPAICHUA HAKOIIJICHHUA YCIIOBHBIX OGHSaTeHBCTB HGO6XOI[I/IMa 6OJ'H>IJ_Ia}I MMpO3pavYHOCTDb
Y MOJOTYETHOCTh TOCHPEANPUATUM ~ — cKazasl rocrioanH Jlxon Jlunckw.



INPUJIOKEHUE
IHocennne n3MeHEHN B JKOHOMHUKE

B 2008 rony pa3BuTre SKOHOMUKH HOCHJIO OJIATONPUSATHBIN XapaKTep HECMOTPS Ha
CYpPOBYIO 3UMY, JUIUTEJIbHYIO 3aCyXy U HEXBaTKy 3jekTposHepruu. [Ipupoct BBII B peansHoM
ucuncneHuu coctaBui B 2008 roxy 8 mporieHTOB, B OCHOBHOM Oaronapsi GuHAHCHPYEMOMY 3a
CUET JCHEKHBIX NEPEBOOB CIIPOCY B chepe 00CTyKMBAHUSI U CTPOUTEIHHON OTPACIIH, a TAKXKE B
cdepe cenbCKOX03HCTBEHHOTO MPOU3BOJICTBA, HE CBsI3aHHOM ¢ xJyonkoM. B mapte 2009 rona
WHQIISIHS B TOJJOBOM MCUMCIEHUN CHU3WIACH C MTUKOBOTO ypoBHs cepeanHbl 2008 roga no
10 nmpo1eHTOB, 4eMy CIOCOOCTBOBAJIO HEJlJaBHEE CHMIKEHUE MEKIYHAPOIHBIX 11€H Ha OMP)KEBbIe
TOBapBI.

B 2008 roxy BmacTu 1oOMIMCH UCTIOTHEHUS OI0JKETA C OOIITMM PO(HUITUTOM B pazmepe
1 mponienta BBII (6e3 yuera nHBECTULINH, OCYIIECTBIEMBIX 32 CYET BHEIIHETO
(¢buHaHCHpOBaHUS ), B TO BpeMs Kak [Iporpamma Monutopunra @oHaom npeaycmaTpuBaia
o011iee HyJIeBOE callbJi0 OI0KeTa.

OTtmeuascs BBICOKUN yPOBEHb MOCTYIIJIEHUS 10X0A0B, B OCHOBHOM OTpPayKaBILINI
ObICTPBI pocT HOMUHAILHOTO BBIT 11 nMmopTa, a Takyke HEKOTOPBIE TOCTHKCHUS B
aJIMUHUCTPATUBHOM 001acTu. Hapsiny ¢ 3TUM BIacTH COXpaHSUTH KECTKUI KOHTPOIIb 32
pacxoaMu.

braronapst mpuTOKY JIEHEKHBIX MTEPEBOIOB YUCTHIE MEKITYHAPOIHBIE PE3EPBBI
Harmonansnoro 6anka Tamkukucrana (HBT) yBenmuunnucs no 181 mitH gommapoB mo
cocTosiHMIO Ha KoHel Aekaops 2008 roma. OgHako BajgoBbIe MEKTyHAPOIHBIE PE3EPBHI B
pa3mepe 199 muin nomnapos CIIA nokpsiBainu Tosbko 1,2 Mecsiia UMIIOPTa CIEAYIOIIETO roa.
C Hauana roja MPUTOK JIEHEKHBIX MEPEBOOB COKPATUIICS B a0COIOTHBIX BETMYMHAX, U KyPC
comonu Kk gomnapy CILIA cuuzmics 6onee uem Ha 10 IpoLIEHTOB.

Brnactu npeanpuHsM TakKe BayKHBIE TIEPBBIC AT B PEIICHUH POOIeM, JIeKABIIUX B
OCHOBE IIPEJCTABIICHUS HEAOCTOBEPHBIX CBeAcHUM POHMY, YTO CTAJIO U3BECTHO B KOHIIE
2007 rona. bonee koukpeTHO, oHu npekpatwiu yyactue HBT B ¢mHaHcHpoBaHUM XJIOTIKOBOM
OTpaciii ¥ IpeAcTaBiiIn B [lapiaMeHT 3aKOHOIAaTEIIBHBIE IONIPABKY, HAIIPABJICHHBIE HA
ykperuienue ynpasienus B HBT u npenorBpaiieHre BO3HUKHOBEHUS! KOH(DIMKTa HHTEPECOB B
Oynymem. Hapsiny ¢ 3TUM BIacTH NPUBJIEKIN BHELIHIOK ayIUTOPCKYIO (GUPMY K IPOBEICHHIO
cneuuanbHoro aynuta HBT. CBuieTenbcTBOM NIPUBEPIKEHHOCTH BlIaCTel 00ECTIEYEHUIO
MPO3PAvYHOCTH CTajda HelaBHss myonukarus Ha BeO-caiite HBT pe3tome oTyeTa cieruanbHOTO
aynuta. Kpome Toro, BiacTu noAroTOBWIIN IUIaH MOCIEAYIOIUX MEP MO BBIIOIHEHUIO
pexkoMeHnanuii ayautopoB. MB® Oyner ocymecTBISTh MOHUTOPUHT BBIITOJTHEHHS ATOTO TJIaHA
Mep B pamkax gorosopeHHoctu IIPI'®. Hakonen, HbT Ha3Hauui BHELIHEro ayAuTOpa, KOTOPBII
OyIeT IpOBOIUTH ayIUT €0 (PMHAHCOBBIX OTYETOB 32 (PMHAHCOBBIN IO, 3aKaHunBaromuiics 30
anpens 2009 roxa, 1 ye oCyIeCTBUI BHEIIHUN ayJUT COCTOSIHUSI YUCTBIX MEKIYHAPOIHBIX
pesepBoB Tamxkukucrana Ha koHer| 2008 roga.



Kparkoe onucanne nporpamMmsl

ITonuTHnka BiacTed B paMKax ocyliecTsisieMon pu nopaep:xkke IIPI'® sxonomMuueckon
IIPOrpaMMBbI HAIIPaBJICHA HA JOCTHKCHHUE CICIYIOIINX LEICH:

. COJICUCTBHE CTAOMITM3AIIMHN BHENTHEAKOHOMUYECKOH cdepsl B 2009 rogy mocpeacTBoM
NoJiAep>KaHusl THOKOTO BAIFOTHOTO KYpCa, YUUTHIBAs IPU ATOM BO3pACTaIOIIHe MOTPEOHOCTH B
COLIMAJIbHBIX PacXxo/ax;

. CO3/1aHH€ OCHOBBI CPETHECPOYHOTO POCTa M HEIOMYIICHHE HAKOIIJICHHS BHEITHEH
3a/10J>KEHHOCTH;
. MPOBEJICHUE CTPYKTYPHBIX peopM B 00JaCTH yHpaBlIeHUs LIEHTPaIbHBIM OAHKOM, Ha

rOCyJapCTBEHHBIX MPEANPUATHIX U B CEIIbCKOXO03HCTBEHHOM cepe.

KBora Tamxuknucrana, kotopslil cran wieHoM MB® 27 anpens 1993 rona, cocrasisier
87,0 mua CJIP (mpumepno 129 min gomnapos CIIA).



Pecrry6inka Tamkukucrad. Beibopounsie skonomuueckue mokaszareny, 2005-2009 rr.

2005 2006 2007 2008 2009
DaxT. DaxT. DaxT. DaxT. [Ipornos

[Tpou3BOACTBO U IIEHBI (I'ooBbIe U3MEHEHHS B IPOLICHTAX)
Peanpuerii BBIT 6,7 7,0 7.8 7.9 2,0
Nugmsuust no UTIL (cpenusist 3a mepuo) 73 10,0 13,2 20,4 12,4

CeKTop rocy1apCTBEHHOI'O YIPaBIICHUS (B mpornenrax ot BBIT)

COBOKYITHBIE 1I0XOJbI U IPAHTHI 20,1 23,6 21,6 213 21,0
B m.u.: rpanTHI 0,7 4,7 1,1 0,8 1,9
Pacxonp! 1 uncToe KpeauToBaHue 23,0 21,9 27,8 27,5 279
B m.u.: conuansHble pacxoast 1/ 7.5 73 8,7
B m.u.: pacxopl Ha KaNKUTaIOBIOKEHUS 2/ 7.8 6,8 14,1 13,9 10,6
Oomiee canpao 3/
Bes ydera uaBecTHIUi, GUHAHCUPYEMBIX U3 0,5 0,8 1,6 1,3 -0,5
BHEIIHUX UCTOYHUKOB
Brurrouast naBecTHIINY, (PUHAHCUPYEMEBIC U3 -3,1 1,7 -6,2 -6,2 -7,0
BHEIIHUX UCTOYHUKOB

JleHexHO-KpeAUTHBIE ITOKa3aTeNn (T'omoBbIe M3MEHEHHS B TIPOIIEHTAX, €CITU HE YKa3aHO HHOE)
[upoxkast nenexHast macca 30,2 63,4 78,8 6,3 8,3
CkopocThb 00paleHus IMUPOKOTO MOKA3aTeNs 7,7 6,1 4,7 6,1 6,8
JICHE)KHOW MacChl (Ha KOHEI[ IIepuoa)

Buemmnuii cexrop (B mumutnonax nomnapos CIIA, eciau He yka3aHO HHOE)
OKCIOPT TOBAPOB U YCIIYT 601 656 767 814 756
Hmnopr ToBapos u ycuyr 4/ 1221 1618 2 555 3469 2792
Cayplo cuera TeKyIUX Oonepauui -62 -79 -414 -453 -522

B mponenrax ot BBII 2,7 2,8 -11,2 -8.8 -9,7
Banossre opunuansHsie pe3epBsl 5/ 91 111 107 199 228
B Mecsamax uMmopTa cienyroriero rojaa 6/ 0,9 0,7 0,5 1,2 1,3

HcTtounuku: opunuansHeie opransl Ta/)KUKUCTaHA U IPOTHO3HI mepconana MB®.

1/ Bxito4ast KalmuTaabHbIe M TEKYIIHE PACX0bl HA COLMANIBHYIO 3aIUTy, 00pa30BaHHE M 3APABOOXPAHEHHUE.

2/ Bxittodasi HHBECTHIUH, (MHAHCUPYEMBIE 3a CUET BHYTPEHHUX U BHEIIHUX HCTOYHHUKOB.

3/ Ob6ee canpao 3a 2006 Tox HEe BKIIIOYAET CPEACTBA B paMKaX MHOTOCTOPOHHEH HHULUATUBBI 10 00JerYeHUI0 OpeMEeHU
3aJJ0JDKEHHOCTH, KOTOPBIE OTPA’KEHBI B COCTaBE I'PAHTOB.

4/ Haunnas ¢ 2005 roa nudpsl 0 3KCIIOPTY M UMIIOPTY OTPAXKAIOT MEPEX0]] K TOJUIMHTOBOMY COTJIAIICHUIO B OTHOUICHUH
ATIOMUHUSL.

5/ BanoBble pe3epBBI IPEICTABICHEI 32 BEIYETOM 00peMeHeHHBIX fneno3utos HBT.

6/ He BriItouas 3JIeKTpOIHEPTHIO, KOTOpast IOCTABIISIETCSl Ha OapTEpHOH OCHOBE, M UMIIOPT IO IPOeKTaM, (GUHAHCHPYEMbIM
3a cueT kpexuToB Kuras.
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