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HcnonnurenbHblil coBer MB® yTBep:kaaeT 10roBOpeHHOCTh ¢ KpIpreisckoi
Pecny6sukoii B paMkax paclidpeHHOr0 KpeIuTHOr 0
MexaHu3Ma B pazmepe 106 mun xosutapos CLIIA

Ucnonuurensublii coer MexayHnapoanoro Bamornoro @ouna (MB®) ceronns
YTBEPAWII TPEXJIETHIOIO JOTOBOPEHHOCTH ¢ KbIprhi3ckoii PecmyOmmkoii B pazmepe 66,6 MitH
CP (mpumepno 106 mun nomapos CIIA) B pamkax paciimpeHHOTO KPEAUTHOTO
MeXaHU3Ma IS OAIEPKKH BOCCTAHOBIIEHUSI SKOHOMHUKH B KPaTKOCPOUYHOM ILIAHE U BBIBOJIA
CTpaHbI HA MyTh 00JIee aKTUBHOTO, YCTOMYUBOTO U BCECTOPOHHETO SKOHOMHUYECKOTO POCTa B
CPEIHECPOUYHOM IUIAHE. Y TBEPKIEHUE AOrOBOPEHHOCTH COBETOM IO3BOJISIET
HEe3aMeIJTUTENbHO MPEeIOCTaBUTh cpenicTBa B pazmepe 9,514 mun CIIP (mpumepno 15,2 mun
noiutapos CIIIA).

Keipreizckas Pecriybnuka nepesxuia riryookuit monutudeckuit kpusuc B 2010 romy.
HeratuBHbie oCneACTBYS BHYTPEHHETO KPU3HCA CO3/IAIH CEPhE3HBIE MPOOIEMEI.
B mponutom rosy nmpousBOACTBO COKPATHIIOCh, 3aTPYAHUB (PUHAHCOBOE MOJIOXKEHHE
MPAaBUTENHCTBA, YTO OTIOJTHUTEIBHO YCYTyOIsIIOCh 3HAUNTEIbHBIMHA TOTPEOHOCTSIMH,
CBSI3aHHBIMU C YPETryJIUPOBaHUEM, BOCCTAHOBJIECHUEM U PEKOHCTPYKIIMEH. baHKOBCKUi
CEKTOp TaKXKe MOCTPaai OT OCIA0JICHUS TOBEPUS BKIAIUUKOB U SKOHOMHYECKUX
MOCJICJICTBUIN COOBITHI Ha tore cTpaHbl. KpoMme Toro, rimo0aibHbI MIOK B 00JaCTH IIEH Ha
NPOAYKTHI MUTAHUSI U TOTIMBO BBI3BAJl PE3KOE MOBBIIIEHUE HHDIISAINH, COKPATUB PeaTbHbBIE
JI0X0/JIbl HauboJIee ySI3BUMOM 4acTH HaceNCHHUs.

Hogas nognepxxuBaemas pecypcamu ®@oHj1a nporpaMma co3aacT M0CIe10BaTeIbHYO
MaKpPOIKOHOMUYECKYIO OCHOBY, KOTOpasi Oy/1eT ClIOCOOCTBOBATH yCHITUSM BJIACTEH,
HaIpaBJIeHHBIM Ha 00eCreYeHre YCTOMUNBOIO BOCCTAHOBJICHHUSI SKOHOMUKH, CO/ICHCTBHE
OXBAaTBIBAIOIIEMY IITUPOKUE CION YKOHOMHUYECKOMY POCTY B YCIOBHUIX HU3KON HH(IAIINY,
BOCCTaHOBJIEHHE MaKPOIKOHOMUYECKOH CTAOMIIBHOCTH, JOCTHKEHUE CPETHECPOUHOM
KOHCOJIMIAIIUH OI0/KETa, MPEO0I0JICHIE HEJOCTATKOB B (PMHAHCOBOM CEKTOpE, yIIyUllIeHHe
YIPaBJICHUS CTPAHOUM U aKTUBHU3ALMIO KPUTUYECKH BaKHOM TOHOPCKOU MOJIEPIKKH.
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[Tocne 3aBepuienus oocyxnenus McnonuurensupiM CoBeTOM BoIpoca
o Keipreckoit Peciy6nmke 3amecturens Jlupexkropa-pacnopsautenss MBO u
UCTIONHSIOMUI 00s13aHHOCTH npencenatens Coseta r-H Haoroku Illunoxapa 3asBuit:

«BHyTpenHue noaurnueckue notpsicenus: B Keipreizckoit Pecryomuke B 2010 romy
MO/I0PBAJIM SKOHOMUYECKYI0 aKTUBHOCTh M HETAaTUBHO OTPA3UIIMCh HA KPATKOCPOYHBIX
nepcrnekTuBax pocra. Peansubiii BBIT cokparuiics, o0pa3oBancs 1eUIuT 1Mo cueTy
TEKYIIHUX onepanui, KodpHUIUEHT MOKPHITH MEXIYHAPOIHBIX PE3EPBOB CHU3HIICS, & POCT
KpeauTta octaHoBuiics. Kpome Toro, pactyuiyue MUpOBBIE LIEHBI HA TPOYKTHI MUTAHUS U
TOTUTUBO MPHUBEJIN K TOBBIIICHUIO TEMIOB HHQIISIIIUY U COKPAILIEHUIO PEeaTbHBIX JOXO/IOB.
CTOJIKHYBIIMCH C TUMHU TIPOOIEMaMH, BJIACTH Pa3padOoTad MPOrpaMMy PEIIUTEIbHBIX MEp,
HaNpPaBICHHYIO HAa BOCCTAHOBJICHHE MAaKPOIKOHOMUYECKON CTAOMIBHOCTH, BOCCO3JaHHE
Oy(epHBIX pe3epBOB IKOHOMHUYECKOH MOJIMTUKU, AKTHBHU3AIHIO TOHOPCKOW TTOMOIIN
U COAECHCTBHE OXBATHIBAIOLIEMY IIMPOKHUE CIOU SKOHOMHUYECKOMY POCTY IIPH BEAYIIEH pOIH
YaCTHOI'O CEKTOpA.

OrpannueHHOe yBeTn4YeHHe 010 KETHBIX pacxoioB B 2011 roxy Oyaer
CIoco0CTBOBATh HAYMHAIOIIEMYCS SKOHOMUYECKOMY MOIBEMY, HO MEPHI MOJIUTUKU JOTKHBI
OBITH THIATENLHO cOATAHCHUPOBAHBI, C TEM YTOOBI CAEpKaTh HHMIAIIMOHHOE JaBJICHHE.
3HauuTeNbHAs KOHCOUIAINS TOCYIapCTBEHHBIX (uHaHCOB B 2012 romy u 3a ero npeaenamu
OyZeT UMETh pelaroliee 3HaueHUe st 00eCIeYeHnsl CPeJTHECPOUYHOU yCTOMUNBOCTH
OrO/KETa U JIONTOBOW CUTYAIMH U JIJIS TIOJ/ICPIKaHUs YCHUITHIA TI0 CHUYKCHUIO WHQIISIIIHH.
LlenTpanbHbIil 0aHK YK€ YKECTOUMI IEHE)KHO-KPEIUTHYIO TIOJUTUKY U TOTOB
JIOTIOJTHUTEIIBHO YKECTOUUTH €€ B CITy4ae HEOOXOAMMOCTH.

[TonuTryeckue NOTPsACEHUS MPOLUIOTO Io/a BBIABUIM HEOCTATKH B (PUHAHCOBOM
CeKTope. YKpeIIeHHe He3aBUCUMOCTH LIEHTPaJIbHOTO OaHKka B 00s1acTu Haa3opa Oyaer
UTpaTh KIIOUEBYIO POJIb B BOCCTAHOBICHUHU HOBEPUs K (PUHAHCOBOMY CEKTOPY, YMEHBIIECHUIO
(haKTOpOB ySA3BUMOCTH U, B KOHEUHOM CUETE, CO3[aHUI0 YCIOBHUH ISl TOTO, YTOOBI OaHKU
MOTJIY BBIIOJHATH CBOIO OCHOBHYIO (DYHKIIMIO — CIIYKMTh IIOCPEIHUKAMH B PacIpeAeIeHUU
JNe(PUIUTHBIX PECYPCOB.

Xo0Ts BIacTH JOOUIHCH YCIIEXOB B pe(hOPMUPOBAHUU OCHOB PETyINPOBAHUS,
OTHOCSAIIMXCA K JE€TIOBOM Cpeie, pelleH’e JOITOBPEMEHHBIX IPOOIEM IOCY AapCTBEHHOTO
ynpaBieHus OyJ1eT UMeTh BaKHelIIee 3HaUeHHE U1 YKPEIJIEHUs POJIM YaCTHOTO CEKTOpa
Y TOJHOM pealn3aliy NOTEHIHaIa 3JKOHOMHYECKOTO POCTa CTPaHBbI B JJOJITOCPOYHOM
IUTAHEY.



IMPUJIOKEHHUE
ITociiennue u3MeHEeHNs B IKOHOMHKeE

Hecmomps na nepgvie npusnaku 60CCmanogieHus Nocie COKpaujenus npou3eo0Ccmea
6 2010 200y, cumyayus ocmaemcs HenpoyHoll, TIPA ITOM TEMITHI HHQJISIINHA TPEBHIIIAI0T
20 nponenrtos. [lonutnyeckuii KpU3KUC HaPyIINI TOPrOBbIE TOTOKH, CEILCKOX03HCTBEHHOE
IPOU3BOJICTBO, CTPOUTENILCTBO M TYPH3M, UTO IIPUBEJIO K M3MEHEHHIO CAJIBJI0 CUETA TEKYILIUX
orepaluii ¢ MoJ0KHUTEIBHOIO Ha oTpuLaTesbHoe. Hanoropo-0roaxeTHas nonuTuka obuia
HallpaBJIeHa Ha yBEJIMUEHUE OOKETHBIX PAaCX0/I0B, XOTS U B MEHbIIEH CTENEHH, YeEM
0KUJIATI0Ch, a ICHEKHO-KPEAUTHAs TOJUTHKA K KOHITY To/ia Oblila y)KeCTO4YeHa, C TeM YTOOBI
IpoTHBOIEHCTBOBATh pacTyiiel nHdsuuu. [locaenHsas Mepa yke NIPUHOCUT OILy TUMBbIE
pe3yabTaThl: Mait 2011 roga ObLI IEPBBIM MECSIIIEM CHUKEHUS YPOBHS MHMIISAUY 3a IEPHOJ
OoJiee 01HOTO roAa.

KpaTtkoe conepikanue mporpamMmbl

IMopnep:xkaHue IKOHOMHUYECKOTO MOABEMA U CTUMYJIMPOBAHME 0XBATHIBAIOIIET0
IIHPOKHeE CJIOU POCTA B LEJISIX COeCTBUS cOKpaleHuio 0eqHocTu. [Iporpamma
npeaycMaTpuBaeT HeOOIbIIOe yBeIMYeHEe O KETHBIX pacxooB B 2011 roxy s
OKa3aHUs JIOMOJIHUTEIbHON MOJIEP’KKH HAUMHAIOIEMYCSl SKOHOMUYECKOMY MOIBEMY.
Bnacrtu oxupnaror, uro B 2011-2014 roael Temn pocta peasibHoro BBII coctaBut B cpeHem
6 MPOIIEHTOB OJ1aroaps MPOOKAIOIIEIHCS TOTUTHIECKON CTAOMIBHOCTH U BO30OHOBIICHUIO
AKTUBHOCTHU B CEJIbCKOM XO3SHUCTBE, TOPTOBJIE U CTPOUTEILCTBE. J1JIst TOTO YTOOBI
JIMBUJICHIbl S)KOHOMHYECKOTO POCTA MPUHOCUIIU TaKKE BBITO/Ibl MAJTOUMYIIIHUM,
MPAaBUTENHCTBO TUIAHUPYET MPOJIODKATH Pa3pab0TKy BaKHEHIINX MPOTPAMM aIpECHON
COIMAJIbHOM TTOMOIIY MNP MOAJIEPKKE MapTHEPOB 10 pa3BuTHi0. Kpome Toro, Bnactu
TUTAHUPYIOT YBEITUYUTH pa3Mep rapaHTUPOBAHHOTO MUHUMAIIBHOTO JT0X0/1a TIOYTH Ha
20 MpOLIEHTOB U YBEJIUYUTh PACX0/Ibl HA €IMHBIE €KEMECAYHbIE TOCOOUS U eXKEMECTUHbIC
COLMAbHBIE TTOCOOUS /111 HABEPCTHIBAHUS Pa3phIBa C PACTYIIEH CTOMMOCTBIO KU3HH.

Bo3Bpar rocyiapcTBeHHbIX (PDMHAHCOB HA YCTOMYHMBYI0O TPACKTOPHIO B
CPeIHeCPOYHOM IIaHe. i1 JOCTHKEHUS 3TOM LieM BJIACTH BBEYT MEpHI 110 cOOpy
JIOTIOJTHUTENIBHBIX JI0XOJ0B U OTPAHUYECHHIO PACXO/I0B. Y UUTHIBAs, YTO 3HAYUTEIbHAS YACTh
BHYTpPEHHEH SKOHOMUKHU OCTAETCs 3a MpejiesiaM HaJor0BOM CUCTEMBI, YCUIINS ITPABUTEIbCTBA
Keipreizckoii PecrryOnvku OyayT HanpaBJICHHBI, B YaCTHOCTH, HA PACIIMPEHUE HAIOTOBOM
0a3bl, 4YTO JOKHO CIIOCOOCTBOBATH MOBBIIIEHUIO AP PEKTUBHOCTH HATOTOBOM CUCTEMBI
cTpanbl. OCHOBHBIMH 3JIeMEHTaMH pedopMBbl OYIyT COBEPIIEHCTBOBAHUE CUCTEMBbI
TaMOXEHHOM OLIEHKH, OTMEHA HAJIOTOBBIX JILIOT U peOpMHUPOBAaHUE aKIIU3HBIX COOPOB
¢ TabavHbIX U3/ENUH U aJIKOTOJIFHBIX HAMUTKOB. Takue Mepbl OyayT ClIOCOOCTBOBAThH
paciupeHnto (opMaabHOIO CEKTOpa SKOHOMUKH U TIO3BOJISAT OIPAaHUYUTh YKJIOHEHUE



OT YIUIaThl HAJIOTOB, O0Jiee PaBHOMEPHO paclpeieIuTh HaToroBoe OpeMs M yIpOCTHTh
HaJIOTOBYIO CUCTEMY .

IHoBbIlIEHHE YCTOWYHUBOCTH (PMHAHCOBOI0 CEKTOPA IKOHOMUKHU. [TomuTnyeckue
coObITus 2010 rosa noaBepriv UCHBITAHUIO GUHAHCOBYIO cucTeMy KbIpreizckoi
Pecrry6niky v pe3ko HapymviaIu OOBIYHBIN X01 HAJ30pHOM JAeSITeIbHOCTH. Bimactu
MPUHUMAIOT MEPHI 10 BBIACICHHUIO M MTPEOJA0ICHUIO MTPOOJIeM B OaHKOBCKOH CHCTEME, C TEM
9TOOBI 00ECIICUUTD TOCTATOYHYIO CTOMKOCTh OAHKOBCKOM CHCTEMBI TI0O OTHOIIIEHHUIO K
BO3MOJKHBIM JJAJIbHEHIIINM IOKaM. Takue Mephl BKIIOYAIOT CaHAIMIO MPOOJIEMHBIX OAHKOB,
MEpBI IO B3BICKAHUIO aKTHBOB B CBSI3HM ¢ MOIIICHHHYECKIUMH OTIEPAIUSIMU U YKPETIIICHUIO
Ha/130pa, B OCOOCHHOCTH 32 CUCTEMHO 3HAYUMBbIMH OaHKaMH.

BuiacTu TBep/10 NpUBEP:KeHbI YJIYUYlIEeHUI0 TOCYAaPCTBEHHOI0 YIIPaBJIeHUS
B cTpaHe. Pemenne 3Toil mpoOaemMbl 0CTAaeTCsl OTHOM M3 BAXKHEHIIINX 3a/1a4, CTOSIIUX MIEPEe]]
npaBuTebcTBOM Kbipreizckoit Pecy6mmku. Obecnieuenue 3¢ (heKTUBHOTO UCTIONh30BaHUS
rOCy/IapCTBEHHBIX PECYPCOB H YIJIyUIICHHE JAEIOBOT0 KIMMara OyJeT UMETh CYIIeCTBEHHOE
3Ha4YeHMeE Il IPUBJICUEHUS B CTPAHY BBICOKOKAYE€CTBEHHBIX BHYTPEHHUX M MHOCTPAHHBIX
VHBECTULIAMN.



