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MB® 00bsiBJIsSIeT 0 COIVIALIEHUH HA YPOBHE MEPCOHAJIA ¢ YKPANHO OTHOCUTEIbHO
JAOTOBOPEHHOCTH 0 KpeauTe «cTIHA-0ai» B pasmepe 14-18 mupa nosnapos CIIA

Muccus Mexaynapognoro Bamtotnoro ®onga (MB®) paborana B Kuese ¢ 4 mo 25 mapra, ¢
TEM YTOOBI OLIEHUTDH TEKYIYI0 SKOHOMUUECKYIO CUTYaLUIO U 00CYIUTh ¢ OpUIIHATBHBIMU
OpraHamMH CTpaHbI IPOTPAMMY KOHOMUYECKHX pedopM, KOTOpast MorJia Obl OBITH TIOZIEpKaHa
pecypcamu MB®. Tlo 3aBepiiieHrr BU3UTA PYKOBOJUTENIb MUCCHHU 110 Y KkpauHe Hukomnai
I'eoprues caenan cerogus B Kuese cnenyroiee 3asBieHuUE:

«Mmuccust JOCTUTIIA COTJIANICHUS Ha YPOBHE MEepcoHaia ¢ O(OUIMATbHBIMU OpraHaMu Y KpauHbI O
porpaMMe YKOHOMUYECKUX pedopM, KOTOpasi Moriaa Obl OBITh TTOAIepKaHa TTOCPEICTBOM
nByxJjeTHel gqoropopeHHocTH ¢ MB® o kpenute «cTana-6ait». @uHaHcoBas mogaepKKa co
CTOPOHBI 00JIee MMPOKOTO MEXKIYHAPOTHOTO COOOIIECTBA, KOTOPBIN MO3BOJIUT IPUBIIEYH 3T
nporpamma, coctasisieT 27 mipa aojutapoB CIIIA B TeueHue cienyromux AByX JeT. B Tom
gucne, momorb MB® cocraut ot 14 no 18 mupa nomnapos CIIA; Tounas cymma Oyaet
ompesiesieHa C Y4ETOM BCEro oobeMa MmoIep>KKH Ha IBYCTOPOHHEH 1 MHOTOCTOPOHHEH OCHOBE.

JIOCTUTHYTO€ COTJIAIIEHUE ¢ OPHUIHUATBHBIMUA OPTaHaMU MOJICKUT YTBEPKICHUIO
pyxoBoacTBoM U McnomuutensubiM coBeToM MB®. Oxunaercs, uto McronHUTENbHBIN COBET
pPacCMOTPHUT €ro B arpelie, nocie NPUHATUSA O(QUIHAIBHBIMUA OPraHaMH CTPaHbl AEHCTBEHHOTO U
BCEOOBEMITIOIIETO MTAKeTa MPEeBapUTENbHBIX MEpP, IPU3BAHHBIX CTA0MIN3UPOBATh SKOHOMUKY U
CO3aTh YCIIOBUSA VIl 1OJITOBPEMEHHOIO Y KOHOMUYECKOTO POCTA.

3a mpormieamuii ro1 HecOaTaHCUPOBAHHOCTh MAKPOIKOHOMUYECKOW CUTYaITuu B Y KpanHe
JIOCTUTIIa Ype3MEPHBIX YPOBHEW. BerencTBre Kypea BamtoThl, KOTOPBIN (10 HETaBHETO BPEMEHH )
OTIPEIEIISIICS] Ha OCHOBE MPUBS3KH U OBLIT 3aBBIIICHHBIM, JEPUITUT CUeTa TEKYIIUX OTepaIuit
npeBbicul 9 ipotienToB oT BBII, a HemocTaTouHass KOHKYPEHTOCIIOCOOHOCTh TIPHUBEIA K
crarHauuu 3kcniopta 1 BBII. BBuay 3HaunTENbHBIX BHENTHUX JIATEXKENW U OTPAHUYEHHOTO
JOCTYIIa K MEKTyHAPOIHBIM PBIHKAM JIOJITOBBIX HHCTPYMEHTOB, MEXIYHAPOIHBIE PE3EPBHI B
Havane 2014 roja ynajiu 10 KpUTHUYECKH HU3KOTO YPOBHS, COCTABIISIBIIETO JBA MECALA
noKpeITUS uMriopTa. edumnur 610pkera B 2013 roay cocrapisin 4% npouenta ot BBII,
OpraHbl rOCyJIapCTBEHHOI'O YIIPABJICHUS HAKOMUIIN 3HAYUTEIbHYI0 IPOCPOUYEHHYIO
3aJI0JKEHHOCTH 0 pacxoaaM. Jlepuuut rocynapctBeHHOM ra3oBoit komnanuu «Hadrorasy 3a
2013 rox noctur nouty 2 npoueHToB BBII BciencTBue pe3koro yBeanueHus Ipoaax Mo eHaM

BawwwmHrToH, okpyr Konymbusi 20431 « TenedoH: (202) 623-7100 » dakc: (202) 623-6772 » www.imf.org



HIke cebectoumocTH. Ecniu He OyyT MPUHSTHI COOTBETCTBYIOIINE MEPHI MOTUTHUKH,
COBOKYTHBIH fAeduuut Oromkera u «Hadroraza» B 2014 roxy npessicut 10 npouentos ot BBII.

[Tocne cuiIbHBIX 3KOHOMHUYECKUX U MOJIUTHYECKUX MOTPSICEHUI MTOCIEIHUX MECALIEB Y KpanHa
JOCTHIJIa HEKOTOPOM CTaOMIIBHOCTH, HO € MPECTOUT pelaTh TpyAHbIe 3a1aun. YToOb!
COXPaHUThH PE3EPBBI U YPETYIUPOBATH 3aBHIIICHHBIN KypC BaOTHI, HalimoHanbHbIH OaHK
VYkpaunsl (HBY) B heBpase nepemien Ha miaBaromuyii 0OMEHHBIN Kypc. Mepbl, TIPUHSITHIC B
deBpasie U MapTe, MOMOTJIHN CTA0MIN3HPOBATh (PMHAHCOBBIE PHIHKH U 00eCTIeunin
OCYIIECTBIICHUE BaXKHEUIITNX TUIaTex)el u3 OromKeTa. TeM He MeHee, JKOHOMUYECKUE
MIEPCTIEKTUBBI OCTAIOTCS CIOKHBIMU, IOCKOJIBKY B 3KOHOMHUKE CHOBA HAUMHAETCS CIIaJ.

B yciioBusix 0OTCyTCTBHUSA B HACTOSAIIEE BpeMs JOCTyna K peiHkam, B 2014-2015 ronax crpane
MPEACTOAT KPYIIHBIE TUIATEKU B CUET MOTAlICHUsI BHEIIHETO JIOJITa.

Lexnb mporpaMMbl OHUIHATBHBIX OPTAHOB IO MTPOBEACHUIO0 IKOHOMHUYECKUX pe)OpM COCTOUT B
TOM, YTOOBI BOCCTAHOBHTH MAaKPOIKOHOMUYECKYIO CTAOMIBLHOCTh M BRIBECTH CTPaHy Ha ITyTh
HAJIS)KHOTO YIPABJICHUS U YCTOHYMBOTO SKOHOMHYECKOTO POCTa HAPSIY C 3aLIUTON YS3BUMBIX
ciioeB obmiecTBa. B eHTpe BHUMaHuUs 3TOH porpaMmbl OyAyT peOpMBI B CIIeTyIOIINX
KITIOYEBBIX 00JIACTSX: JICHEKHO-KPEIUTHAS M KypPCOBasl TIOJINTUKA; (PMHAHCOBBIN CEKTOP;
HaJIOTOBO-00/DKETHAS TIOJINTHKA; TOIUTMBHO-YHEPT€THUECKUI CEKTOP; YIPaBJICHHE,
MPO3PAavYHOCTh U JICTIOBOM KIIUMAT.

JleHexKHO-KpeIUTHAS MOJIUTHKA OyIeT HallpaBjeHa Ha o0ecreueHrne CTaOMIbHOCTA BHY TPEHHUX
LIEH MPU COXPaHEHUU THOKOro 0OMEHHOT0 Kypca. DTO MOMOXKET YCTPAaHUTh BHEIIHNE
nucOanaHChl, MOBBICUTh KOHKYPEHTOCIIOCOOHOCTD, MOAEPKATh SKCIIOPT U IKOHOMUYECKHI pOCT
1 OyJeT crmocoOCTBOBATh MMOCTETIEHHOMY BOCCTaHOBIICHUIO MEXIyHApOAHbBIX pe3epBoB. HBY
TUTAHUPYET B TEUCHUE JBEHAANATH MECSIEB BHEAPUTH CUCTEMY TapreTHPOBAHMS MHDIIALNY,
9TOOBI TPOYHO 3a(PUKCUPOBATH HHQIIAIIMOHHBIC OKUTAHHSI.

Pedopmbl hunancoBOro cexropa OyayT cocpeaoToueHBI Ha: (1) oOecredyeHNH HaJJe)KHOCTH U
JTUKBHUTHOCTH OAHKOB M JOCTATOYHOCTH UX KanmuTana; (i) COBEPIICHCTBOBAHUH CUCTEMBI
perynupoBanus U Hag3opa HBY, Bkimovas coOmroieHre HopM 1epe1oBoi MeKAyHapOIHON
MPaKTUKHU ¥ TIPOBEJICHUE HAJ[30pa Ha KOHCOJUIUPOBAHHOW OCHOBE W (ii1) COMEHCTBUM
yPETYJIMPOBAHHUIO HEOOCTY)KNBACMBIX KPEAUTOB B OAHKOBCKOM CEKTOpE.

HanoroBo-0ro;xeTHas TIOUTHKA O0ECTICYHT 3alIUTy MPHOPUTETHBIX PACXOA0B B MPEACTOSIINE
MecsIIbl U TIpoBeIeHHe Ooee ri1y0oKoi 00 KETHOM KOPPEKTUPOBKH B CPETHECPOUHOM
nepcrektuBe. [lepBonauanbHas cradunuzanus B 2014 roxy Oynet JOCTUTHYTa MOCPEICTBOM
coyeTaHusi Mep B 001acTu 10x010B 1 pacxoaoB. Ha 2015-2016 roas nporpamma
MpeyCMaTPUBAET MTOCTENICHHYIO OI0/DKETHYIO KOPPEKTHPOBKY MPEUMYIIECTBEHHO 33 CUET
M3MEHEHHUH B pacxoJiaX, TEMIbI KOTOPOM OyIyT COM3MEPUMBI CO CKOPOCTHIO
BOCCTAaHOBUTEIHHOT'O S KOHOMUYECKOTO POCTA, B COUETAHHUH C 3aLIUTON ySI3BUMBIX CIOEB



HaCeJICHHS C IIeIbI0 CHIKEeHU AeduuuTa OromKeTa mpuMepHo 1o 2% npouenta BBII k
2016 romy.

PedopMbI TOTIIMBHO-3HEPTETHYECKOTO CEKTOpa OyAyT OpUEHTHPOBAaHBI HA YMEHBIIICHUE
Harpy3KH 3TOH OTpaciu Ha OI0/DKET HapsiLy ¢ MPUBJICUEHHUEM HOBBIX MHBECTULIUH U
noBbIeHueM 3G GeKTUBHOCTH. OIHUM U3 KITFOUEBBIX IIATOB SBJISCTCS HAMEPEHHUE POBOINUTH
MOATAITHYIO SHEPTeTHUECKYIO peOopMy C IIETIbI0 JOBECTH PO3HUYHBIEC TapH (bl Ha ra3 U
OTOIUICHHE 10 YPOBHEH, 00eCIIeYnBaIOINX OJTHOE BO3MEIICHUE 3aTPaT, HapsLy CO CKOPEHUIIINM
HAYajIoM JIeATEIbHOCTH 10 IOCTUKEHHUIO ATOH 1ein. BaxkHO OTMETUTB, YTO 3TO OyIeT
COIIPOBOKAATHCS YCUIIEHUEM MEpP COIMATBHOM 3alUThI, YTOOBI CMATYUTH TTOCIIEACTBUS JIIIS
HanOoJee ysS3BUMBIX TPYII HaceleHus. B mepcrektiBe nporpamma OyeT TakkKe CTaBUTh
3a71a4y TMOBBIIICHHS IPO3PAaYHOCTH c4eToB «HadToraza» u pecTpyKTypu3anuu 3Toi KOMIIaHHH,
YTOOBI YMEHBIIUTD €€ 3aTPaThl M MOBBICUTH 3(P(PEKTUBHOCTD.

Pedopmpbl ¢ 11enpI0 COBEpLICHCTBOBAHUS YIIPABICHUS, MIOBBIIIEHUS TPO3PAYHOCTH U YIIyUILICHUS
JIEJIOBOTO KJIMMaTta OyyT B YKCIIe OCHOBHBIX HAMpaBICHHUH MporpaMmbl. Mephl MOIUTUKY B
3THUX 00JacTIX OyayT BKIIOYATh MPUHATHE HOBOTO 3aKOHA O TOCYIaPCTBEHHBIX 3aKyIKaX, YTOOBI
YCTPaHUTB JIa3eMKH, MO3BOJISIFOIINE N30eraTh UX MPOBEACHUS HA KOHKYPEHTHOW OCHOBE, MEPbI
1t ooneruenus Bo3Bpara HJIC npennpustusaM 1 He3aBUCUMBIN €KEKBapTaIbHBIN ayIUT CYETOB
«Hadroraza». Otu u npyrue Mmepsl OyIyT B IOJHON Mepe pa3padOTaHbl IPU COACHCTBUH
Bcemupnoro 6anka, EBPP 1 npyrux MextyHapoaHbIX (PMHAHCOBBIX OpPraHU3alUi U TOMOTYT
MOBBICHTB TIPO3PAYHOCTH B c(hepe rocyTapCTBEHHOTO YIIPABICHHS, IPUHATH MEPHI 110 PEIICHUIO
JaBHUX MPOOJIEM yIpaBIeHUS U YCTPAHUTh IPEMATCTBUS A1 SKOHOMUYECKOTo pocta. Kpome
toro, MB® noarotoBuT KOMILJIEKCHOE JUArHOCTUYECKOE UCCIEA0BaHUE, OXBATHIBAIOILIEE
cuctemy 60pbObI ¢ KOPPYIIMEH U ynpaBiIeHUs, pa3paboTKy U MPUMEHEHHE 3aKOHOB U
HOPMATHBHBIX aKTOB, 3()(PEeKTUBHOCTD Cy1eOHOM CUCTEMBI U HAJIOTOBOE aIMUHUCTPUPOBAHHE.

[Iporpamma oduHaILHBIX OPTaHOB IO MPOBEICHUIO SKOHOMHYECKUX pedopM 000CHOBAaHHO
HaIpaBlieHa Ha PEIIeHNEe BAKHEHIINX SKOHOMHUYECKUX MPpoOeM, cTosmux nepes YkpanHoil. Ee
ycrex B JOCTHKCHUH dTUX BAXKHBIX IIeJIell 00eCTIeUnT HEYKIIOHHOE TIPOBeIcHHE peOpM U TEM
caMbIM OYJIET CIIOCOOCTBOBATH IMOJICPIKKE ITUX YCHIIHNA CO CTOPOHBI MEXTyHAPOHOTO
COOO0IIIECTBAY.



