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HUcnonnurenbublii coer MB® yrBepaus 10roBOPEHHOCTH 0 PACHIAPEHHOM
KpPeANTHOM MeXaHu3Me Ha cymmy 92,4 mutd gostapoB CLIA 1uist moaaep:Rku
Ksipreizckoii Pecny0sinku

WcnonuurenbHelii coBeT Mexaynapoanoro Bamotaoro @onna (MB®) yrBepaui ceroans
TPEXJIETHIOIO JOIrOBOPEHHOCTH ¢ KbIprbi3ckoit PecyOiinkoi Ha CyMMy 3KBUBAJICHTHYIO
66,6 maa CIIP (mpumepno 92,4 mun gostapos CIIA) B pamkax pacHIMpeHHOTO KPEIUTHOTO
MexaHu3Ma. Y TBEpKJIeHHEe JoroBOpeHHOCTH COBETOM IMO3BOJISIET HE3aMEIIUTEIHLHO
MpeIoCTaBUTh cpecTBa B pazmepe 9,514 mun CIP (mpumepno 13,2 mun nomnapos CIHIA),
TOT/Ia KaK OCTaJIbHasi CyMMa Oy/IeT MPE0CTABICHA MTOATAITHO B TEUCHHUE CPOKA JCHCTBUSA
MIPOrPaMMBbI, B 3aBUCIMOCTH OT MIPOBEEHUS MOTYTOI0OBBIX 0030POB €€ BBIMOJIHEHUS.

Hosas nognepxxupaemas pecypcamu @oH1a MporpaMMa MOCIYKUT MAaKPOIKOHOMUYECKON
OCHOBOMH, KOoTOpasi OyJeT cnocoOCTBOBATh YCHIIMSAM BJIACTEH, HaNpaBJIeHHBIM Ha ociabieHue
MaKpO3KOHOMHUYECKON ySI3BUMOCTH, BBITEKAIOUIEH U3 HEOIaronpusTHOW pernoHalIbHOM
00CTaHOBKH U 3aBUCUMOCTH OT 30J10Ta U JCHEKHbBIX IEPEBOJIOB.

ITo 3aBepiieHnu o6cyxaeHus McnonHuTeNbHBIM COBETOM 3aMECTUTEINb JUPEKTOpa-
pacnopsAMTENs U UCTIONHSIOMNN 003aHHOCTH npeacenaTens r-H Munp Yxy 3asBuiL:

«HecmoTtps Ha xopomne nokazatenu Keipreizckoit PecriyOnnku B pamkax JOroBOPEHHOCTH O
pacumpeHHoM kpenuTHoM MexaHuszMme B 2011-2014 roapl, HEpeIeHHBIMUA OCTAIOTCS BaKHBIS
npo6uembl. K HUM oTHOCATCS ciiabasi perioHanbHasi 9KOHOMUYECKasi KOHBIOHKTYpPa, KOTOpast
HEraTUBHO CKa3bIBAETCS HA POCTE; BBICOKUN YPOBEHb I'OCYJapCTBEHHOI'O J0JIra B Pe3yJIbTaTe
MaciTaOHOW MHBECTULIMOHHOW MPOTpaMMBI; IEPEXOJHBIN MEPHO IPU BCTYIUICHUH B
EBpa3uiickuii 53KOHOMUYECKUH COI03; U CHIIbHASI 3aBUCUMOCTB OT 30J10Ta, ICHEKHBIX MMEPEBOIOB
1 MHOCTpaHHOU nomMoiu. Kpome Toro, Heo6xoauM AanbHEHIINIA Tporpecc B peaau3alun
porpamMmsl peopm, 0co6eHHO B (huHaHCOBOM cekTope. [Iporpamma oduiinanbHeIX OPraHoB,
KOTOPYIO MOJAEPKUT HOBAsI TPEXJIETHSAS JOTOBOPEHHOCTD O PaCIIMPEHHOM KPEAUTHOM
MeXaHHU3Me, HallpaBJIeHa Ha PelIeHHe 3TUX MPo0IeM, CIOCOOCTBYS JOCTUKEHHUIO YCTOMYUBOCTH
OroKeTa M JI0JITOBOM CUTYaI[H, 00€eCTIeYeHUIO CTA0UILHOCTH B (PUHAHCOBOM CEKTOPE U
MOOIIPEHUIO CTPYKTYPHBIX pedopM /IS MOBBIICHUS MOTEHIMAa pOCTa SKOHOMUKHU
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MIPUOCTAHOBKE OI0/KETHOM KOHCcomuaauu B 2015 roay ¢ yueToM BHEITHUX IIIOKOB, 32 KOTOPOM
rocyenyeT B0300HOBIIeHHE KOppeKTUPOBKH B 2016—2017 roapl B 1esIX COXpaHCHHS
YCTOHYHMBOTO YPOBHS TOCYJAPCTBEHHOTO A0JTa. PemmTenbHbie HAOTOBBIE MEPHI 10
YBEJIIMUYEHUIO JTOXOJIOB, & TAKXKE PAI[MOHATN3AIMS TEKYIIUX PACXOA0B OyIyT BaXKHBI JISI
YIIY4IICHHUS OTIEPAIIMOHHOTO canba0. Pa3paboTka HOBOM CTpaTeruu yIpaBJICHHS JT0JITOM U 0030p
MIPOTpaMMBbI TOCYIaPCTBEHHBIX MHBECTUIINNA HEOOXOIMMBI JIJISl PEIICHUS MPOOJIEMbI BEICOKOTO
YPOBHSI TOCYJIapCTBEHHOTO JI0JITA.

LlenTpanbHBIi OAHK COCPETOTOYHUTCS HA CACPKUBAHUN MHQIIALUM, COXPAHSS ITOJIOKUTEITbHBIC
IIPOLICHTHBIE CTABKH B PEAJIbHOM BbIpaKeHUU. OH TakKe OrpaHuYUT CBOU BAJIIOTHBIE
HWHTCPBCHIUU CIIIA)KUBAHUCM LIpe'\’)Mﬁ':I'_)HOI\/JI BOJIAaTUWJIIBHOCTH, HE IBITASACh IIPOTUBOCTOATH
TpeHaM 0OMEHHOI0 Kypca.

CtpykrypHble pehOpMBI U YIIyYIlIEeHHE AeTI0BOr0 KiuMaTa Oy1yT HEOOXOAUMBI JJIsl TIOBBIIICHUS
noTeHIMana pocra. Takxke dpe3BbIUaiHO BaXKHO COXPAHUTH HA/ICKHBIN OAaHKOBCKUI cexTop. s
3TOro HeOOXO0IMMO MPUHATHE BaHKOBCKOTO KOJIeKCa, 9TOOBI 00SCTICUNTh HAICKHBI MEXaHU3M
yperyiaupoBaHus mpobdiieM OaHKOB, YKPETHB HE3aBUCUMOCTh [IEHTPAJIbLHOTO OaHKa».

IIpunoxenne

IHocaennue n3MeHEeHHU

IToxa3zarenu BoimonHeHus: Keipreizckoii Pecybmukoii norosopennocta o EK®

Ha 2011-2014 roasl, cpoK AEHCTBUS KOTOPOTO HCTEK B MIOJIE TIPOIILIOTO T'Ofa, OBUIA XOPOIIUMH.
Tem He MeHee, JKOHOMHKA IO-TIPEKHEMY CTAJIKMBAETCA C TPYAHOCTSAMU, CBA3aHHBIMU CO
c11ab0i pernoHalIbHOM 3KOHOMHYECKON KOHBbIOHKTYPOU, BHICOKMM YPOBHEM I'OCY/IapCTBEHHOIO
JI0JITa U IEPEXOIHBIM [IEPHOJOM IIPH BCTYIUIEHUH B EBpasuiickuii 5JKOHOMUYECKUH COr03. ITO,
Hapsily ¢ U3MEHUYMBBIMH TEMIIAaMU POCTa U UH(IIALMHU, YCUIUBAET YSI3BUMOCTh 3KOHOMUKHU

B Clly4ae BHEIIHUX IIOKOB. BBICTPBIN pOCT KpeauTa B COYETAaHUU C BBICOKON CTEIICHBIO
JOJUIApPU3ALUU U CHIKEHHEM Kypca comMda, CO3/IaeT MOBBIMIEHHBINH PUCK AJIs1 0aHKOBCKOTO
cekTopa. Jloyis HeMMyIuX Bce ellle 3HauuTeNbHa, U YpoBeHb 0e3paboTuilsl BbICOK. Criabbie
WHCTHTYTBI, OJINTHYECKAs] HEOTIPEEIEHHOCTh U HEJIETKas JEJ0Basl Cpela TAaKKe MPENATCTBYIOT
9KOHOMMUYECKOMY PAa3BUTHUIO. 3aBUCUMOCTH OT 30JI0Ta, JEHEKHBIX IEPEBOJIOB U MHOCTPaHHOM
MTOMOLIH BCE €lIe MPENATCTBYIOT YCTOMYMBOMY M BCEOOBEMITIOIIEMY POCTY.

Pe3rome nnporpamMmmel

HanoroBo-6romxeTHasi moauTHKa OyIET COTIaCOBBIBATh KOPPEKTUPOBKY CO 3HAYUTEIbHBIMH
MOTPEOHOCTSMU B TOCYJaPCTBEHHBIX MHBECTHIUAX. [IprocTaHOBKa OO KETHON KOHCOJIHIAIUN
B 2015 roay mpenocTaBUT OIOJKETHBIN CTUMYIT JJIsI KOMIIEHCAIIUU HETATUBHOTO BO3JICHCTBUS
cmaboi pernoHaIbHON SKOHOMHYECKOM KOHBIOHKTYPBI, TOTJ]a KaK aKTUBHAS KOHCOJIMIAIINS



B 20162017 romax ynep>kKuT rocyiapcTBEHHBIN IOJT HAa YCTOWYUBOM ypoBHE. s
IPEAOTBpAIICHHUs OBICTPOTO POCTA 3aJ0JPKEHHOCTH B OYyAyIleM He0OX0uMa pa3yMHast
JOJATOCPOYHAS CTPATETUs YIPABICHUS JOITOM, JOTIOTHIEMas: 0030pOM MTPOrpaMMBbl
rOCY/IapCTBCHHBIX HHBECTUIIHH.

B nienTpe BHUMaHUS LIEHTPAIBbHOTO 0aHKa OyJeT U BIPEIb CTOSTh NOJIeP)KaHHe CTAaOUILHOCTH
LIEH TIPY IOMOLIY HEJJaBHO BBEICHHOM UM OCHOBBI ICHEKHO-KPEAUTHOMN MONUTHKH. baHk TaKxxke
IIPOJIOJIKUT NPOBEICHUE CBOMX BAIIFOTHBIX HHTEPBEHILUI TOJIBKO B LIEJISX CIUIAKUBAHUS
Ype3MEepHOM BOJIATWIIBHOCTH, HE MBITasICh IPOTUBOCTOATH TPEHIaM OOMEHHOT0 Kypca.
OHepruyHas cTpaTerus KOMMYHUKAIMK KpaliHe Ba)KHA JUIs yclleXa JCHEKHO-KPEIUTHON
ITOJIUTUKHU.

VYkpeniaeHue ycToWdMBOCTH 0aHKOBCKOT'O CEKTOpa Oy/eT UMETh pellatolee 3HaYeHHE,
0Cc00EHHO B CIIOKUBIICHCS] HETTPOCTON 3KOHOMUYECKOH cutyanuu. [ aToro morpedyercs
IIPUHATh baHKOBCKUI KOIEKC, B YACTHOCTH JIJIsl YKPEIUIEHHUs HE3aBUCUMOCTH LIEHTPAJIBHOTO
0anka, 3aBepmnTh ayaut JIEBPA u BeImomHUTE ocTarommecs: pekoMmeHaanuu [Iporpammel
oLeHKU ¢uHaHcoBOro cekropa 2013 rona. YkpemneHrue 6aHKOBCKOTO HaJ[30pa U MPUHATHE
MaKpONPYACHIIHATBEHBIX MEP MTOMOXKET CIIEPKUBATH (PAKTOPHI YSI3BUMOCTH, CBS3aHHBIE C
OBICTPBIM POCTOM KpPEINTA, BHICOKOH CTENEHbIO JOIAPU3ALIUU U «OCIIabIeHuEeM»
HallMOHAJIbHOU BAJIFOTHI.

CrpykTypHbIE peopMbI OyAyT HalpaBJIEeHbI HA COACHCTBUE BCEOOBEMITIOIIEMY POCTY C
HIMPOKOI1 02301 U COKpaIleHNI0 O€AHOCTH MPU OMOIIH PEPOPMUPOBAHUS CUCTEMbI
HAJIOTOBOT'0 a/IMUHUCTPUPOBAHUS, YKPETIJICHUS YIIPaBJIEHUS IOCY1apCTBEHHBIMU (PMHAHCAMH,
yIIy4dIlEHUs AeI0BOr0 KJIMMaTa JJisi BHYyTPEHHUX U BHEIIHUX MHBECTOPOB, U OOPHOBI C

KOPPYILIHEH.



Kbiprbisckas Pecnyonuka: OTaenbHble aKoHOMUYeckue nokasarenu, 2011-2015 rogbi

2011 2012 2013 2014 2015

dakT. dakr. dakT. OueHka. MMporH.
PeanbHbiin BBI (pocT B npoueHTax) 6,0 -0,9 10,5 3,6 1,7
PeanbHbiin BBl 6e3 yueta 30moTa (pocT B npoLieHTax) 5,6 50 58 4,6 2,7
MoTtpebutenbckue LeHbl (MpoLl. u3MeHeHue 3a 12 mec., K.n.) 57 75 4,0 10,5 10,1
MoTpebutenbckue LeHbl (MpoL. u3MeHeHue 3a 12 mec., cpeaH.) 16,6 28 6,6 75 10,7
®uHaHChI cekTopa roc. ynpaeneHus (B npoueHTtax BBIT) 1/
Joxogpl 32,8 349 34,4 36,0 35,0

8 M 4: HarnoroBble NOCTYNNeHNs 18,5 20,6 20,5 20,8 20,8

Pacxopgpl 32,0 33,0 31,1 30,3 29,7
Banosoe onepauroHHoe canbao 0,8 1,9 3,3 57 53
Yuctoe nprobpeTeHne HeMHAHCOBbIX aKTUBOB 53 7,6 7,0 55 9,3
Obuiee canbao (YMCToe KpeanToBaHUe/3aMMCTBOBaHME) 0,2 -4.1
OOLee canbao, BkNto4asi nepekpeanToBaHue -4,6 5,7 -3,8 -3,7 -7,6
BaHKOBCKWit CEXTOp
PesepBHble feHbIM (MpoLl. M3MEHEHNe, K.N.) 12,8 17,7 13,4 -11,9 1,3
LLnpokas peHexxHas macca (Npov. M3MEHeHwe, K.n.) 14,9 23,8 22,8 3,0 9,5
Kpeaut yacTHomy cektopy (NpoL,. U3MeHeHue, K. Nn.) 20,8 26,2 36,1 43,6 21,3
KpenwntoBaHue yacTHoro cektopa (B npoueHTax BBIM) 11,7 13,5 16,1 20,7 22,4
BHeLIHe3KoHOMUYECKIA CEekTop
Canbao cyeTa TekyLwux onepauuii (8 npoueHTax BBIM) -9,6 -15,6 -15,0 -13,7 -17,0
PocT akcnopTa (MpoLEeHTHOE U3MEHEHME) 23,8 34 16,0 -16,3 -3,6
PocTt umnopta (nMpoLeHTHOE M3MeHeHve) 25,5 25,7 9,2 5,9 4,2
BanoBbie MexayHapoaHble pesepsbl (B MiH gonnapos CLLIA) 1831 2061 2226 1 856 1665
Banosbie pe3epsbl (B MecsLax MMnopTa crneg. roaa, K.n.) 3,6 37 4,2 3,7 3,1
HenoraleHHbI BHELHWIA rocyaapcTBEHHbIN Aonr (B npoy,. BBIM) 45,6 46,3 43,7 51,0 57,0

VicTounmku: odnumanbHble opradbl Kbiprbiackon Pecnybnmku, oLeHku u nporHosel nepcoHana MBO.

1/ CekTOp rocyfapCTBEHHOIO YNpaBieHs! BKIKOYAeT (hMHaHChI OpraHoB rocyAapCTBEHHOO ynpaenerus, CounarnbHoro doHaa v doHaa
pa3BuTUs. K opraHam rocyaapCTBEHHOMO YNpaBNeHUst OTHOCSTCS LIEHTPaNbHOE NPaBUTENBCTBO M MECTHBIE OpraHbl YNpaBreHus.





