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Ha KaBkase n B LleHTpanbHou A3umn
HabnaaeTcA yCTOMYMBbIN POCT,
HO hpaKTOpbl pUCKa COXpPaHAIOTCS
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PaboTHuua B Y3bekucrtane: ctpatbl KLIA
JOIMKHbI UCNONb30BaTb JaHHbINA Nepuog
BbICOKMX TEMMOB POCTA A5t BOCCTAHOBIEHUS]
BydhepHbIX pe3epBoB, roBopuTCs B 0630pe
MB® (cpoto: Newscom).

e BblCcOoKMe LeHbl Ha He(PTb 1 ra3 NogaAepPXKMBaOT IKCMOPTEPOB
yrneBoLOpPOAHOro Chipbsl B PErMoHe.

e HecmoTps Ha ocnabneHHbI MMPOBOWM CNPOC, BO BCEX CTPaHax pernoHa
COXpPaHSAEeTCHA YCTOMYMBBLIA POCT 3KOHOMUKM.

e [lpaBuTenbCTBa AOMKHBI CTPEMUTLCA YKPENnsaTb OydepHble pesepBbl U
AobuMBaTbLCS COKpaLLLEHNA HEPaBEHCTBA.

MepcnekTusbl Ans pernoHa Kaskasa n LieHTpanbHoM A3um ocTaroTcs B LEenom
NO3UTUBHbLIMU, U B BONBbLUMHCTBE CTPaH NPOrHO3bl YKa3biBAOT HA TEMIbI
3KOHOMMYECKOro pocTa Ha YpPOBHE 5—7 MPOLEHTOB, rOBOPUTCS B NOCnegHEM
9KOHOMMYEeCKOM 0630pe pernoHa, noarotosneHHom MBO.

Tem He MeHee, pe3kui crnaj 9KOHOMUYECKON aKTUBHOCTU B MUPE MOXET
npeacTaBNATb Yyrpo3dy nepcnekTuBamM pocta BOCbMU CTpaH perMoHa, cooomn
XypHanuctam B BawuHrtoHe gupekTtop [enaptameHTa ctpaH bnuxHero BocToka u
LlenTpanbHon Asnn MB® Macyn Axves.

[lo HacTosLLero BpeMeHn NocrneacTBUsS KpU3nca 30Hbl €BPO ObInv OrpaHUYEHHbIMM,
oTmeTun Axmeq, nobaBumB, YTO, HECMOTPSI HA MEHee cTaburnbHble BHELLHME YCMOoBUS,
Ccnpoc Ha HedThb 1 ras, Kak oxuagaeTtcs, OygeT octaBaTbCA BbICOKMM B 3TOM U

B cneayroLlem rogy, CTUMyNMpys AanbHenWwn BbICOKUMA POCT B pernoHe.

«3JKcnopTepbl HETU 1 ra3a B pernoHe BbiMrpanu OT BbICOKUX LeH Ha HedTb, B TO
BPEMSsI Kak UMNopTepbl HEYTU 1 ra3a BbIrpanu oT NPOLOIKAOLLIErOCs
BOCCTaHOBIEHNSI S3KOHOMWKM B POCCcuK, YTO NPUBENO K HEYKITOHHOMY YBEITMYEHUIO
ob6bema feHeXHbIX NnepeBooB paboTHMKOBY — OTMeTUN Axmea.

Bonblwon 06bem akcnopTa, cTabunbHbIe rocyfapCTBEeHHbIe pacxoabl


http://www.imf.org/external/pubs/ft/reo/2012/mcd/eng/mreo0412.htm

OkcnopTtepbl HehTH U rasa B pernoHe — AsepbarngxaH, KasaxctaH, TypkKMeHUCTaH u
Y3beknctaH — OoTMETUNKM POCT, COCTaBmUBLLMI B cpeaHeMm 6,8 npoueHTa B 2011 rogy
(cm. Tabnuuy). B cBeTe NporHo3npyemMoro CoXpaHeHusi BbICOKUX LieH Ha HeTb 1 ras
B 3TOM M B CrieayloLlemM rogy oxuaaeTcs NnpogoshkeHne TeHOeHUUN YBEePEHHbIX
TEMMOB 3KOHOMMYECKOTrO pocTa. B cBA3n ¢ MeHee cTabunbHbIMW BHELLHMMU
ycnosusimmn poct B 2012 rogy 6yaeT HECKOMBbKO HUXE M COCTaBUT 5,7 NpoLeHTa.
OpHako cnefyeT oxuaaTth, YTO AaHHAdA rpynna cTpaH CMOXET COXPaHUTb BbICOKUE
YPOBHM 3KcnopTa 1 bnarogaps AanbHenwnm rocyaapCcTBEHHbIM pacxogam
obecneunTb AesATENbHOCTb HE TOMBbKO B HEPTAHOM CEKTOpE.

PocT B cTpaHax-umnopTtepax HepTn 1 rasa B pernoHe — B ApmeHuu, [pysuu,
KblprelactaHe n TagpkukucraHe — coctaBun 6,2 npoueHTa B npoLlealem roay.

B cBsa3u ¢ 6bonee HN3KMM MUPOBBLIM CMIPOCOM B 3TUX CTpaHax, ckopee Bcero, byaet
OTMeYaTbCHa 3aMearnieHne pocTa 3KCrnopTa, KOTopoe, O4HAKO, HE NOET HU B Kakoe
CpaBHEHWe C pe3kMM Konnancom, Habnogaswmmes B 2009 rogy. OxuaaeTcs, 4To
POCT B 9TUX CTpaHax AocTuUrHeT 5,3 npoueHTa B 2012 ropay.

[MpOrHo3bl Takke ykasblBalOT HA COXpaHEHME aKTUBHOIO MPUTOKa AEHEXHbIX
nepeBofoB B CTpaHbl-MMNopTepbl HePTU U rada permoHa KLA, rmaBHbIM 06pasom
n3 Poccuun, npnyem npupocT 3TOro nokasaTensi CocTaBuT NpuMepHo 13 NpoLeHTOoB
B 2012 roay.

Mpexae BbICOKME NoKkasaTenn MHAPNSAUMN XapakTepm3oBanucb B 6OMbLUNMHCTBE CTPaH
TeHOeHUMnen cHmKeHna B Havyane 2012 roga.



YBepeHHbIN pocT

B ctpaHax KaBkasa v LieHTparnbHoin A3un HabnogatoTcs 4OCTaTO4HO BbICOKME
TEMIMbl 3KOHOMWUYECKOr0 POCTa, OAHAKO B PErvoHe COXPaHSETCS YS3BUMOCTb B CBSA3M
CO CrajoM B 3KOHOMWKe Poccuu v pyrix TOProsbIX NapTHEPOB.

(MiameHeHWe B NpoLieHTax)

2012 2013
2011 MporHos MporHos

Kaska3 u LlenTpanbHas Asus 6,7 5,6 54
OkcnopTepbl HehTH M rasa 6,8 57 54
AsepbaitoxaH 0,1 3,1 1,9
KasaxcraH 7,5 59 6,0
TypKkmeHucTaH 14,7 7,0 6,7
Y3bekucTaH 8,3 7,0 6,5
WmnopTepe! HedhTv 1 rasa 6,2 53 52
ApmMeHus 4,4 3,8 4,0
py3us 7,0 6,0 55
Kbiprbiackas Pecnybnuka 57 5,0 55
TamkukucTaH 74 6,0 6,0
Poccus 4,3 4,0 3,9
Kutan 9,2 8,2 8,8

WcTounuku: MBO, «lepcnekTusbl pa3suTus MUPOBON SKOHOMUKMY; MB®, BronneTeHb
«[lepcnekTuB pasBuTUs peroHanbHON aKOHOMUKK: BrikHui BocTok 1 LieHTpanbHas Asusy;
HaLMOHarbHble 0dMLManbHbIE OpraHbl; OLEHKN 1 MPOrHo3bl nepcoHana MBO.

Pucku, yrpoxarowme nepcrnekTueam pocra

Hanbonee aktyanbHas npobrnema cBsizaHa C TeM, YTO aKTMBHas 3ckanaums Kpusuca
B 30HE €BpO BbI3OBET ropa3ao bonee peskoe nageHne MMpPoBbIX TEMMNOB POCTa, YEM
NPOrHO3npyeTCcs B HacTosLee Bpemsi — B TOM yncne B Poccnn n Knutae, OCHOBHbIX
TOProBbIX NApTHEPAX pernoHa. Takoe pasBuTme cobbITUIA MOXET NPMBECTU

K CHXKEHMIO LIEeH Ha BupikeBble TOBapbl U COKPAaLLEHMIO OEHEXHbBIX NepPeBOaOB,
otmeTun Axmen.



OH HasBan Tpu HanpaBrieHUsl, B KOTOPbIX MOTYT AEACTBOBaTb ANPEKTMBHbIE OpraHbl
CTpaH pernmoHa, 4Tobbl NpeaoTBpaTUTb BEPOSITHOCTL MaTepuanmaaumm rnobanbHbIX
drakTOpOB pUCKa:

ucnonb3oeaHue 0aHHO20 nepuoda OMHOCUMesIbHO 8bICOKUX IMeMIoe
pocma Ans eoccmaHoesieHusl 6yghepHbIx pe3epeoe 3IKOHOMUYECKOU
nosiumuku Ha csy4val cnada;

pa3pabomka 4emko20 nsaHa Jlukeudauyuu rnpobsieMHbIX Kpedumos
BBMAY TOro, 4To GanaHckl 6aHKOBCKOro cektopa B psaae cTpaH (KasaxcTah,
Kbiprbiackas Pecnybnuka, TagkukuctaH) octatoTcss Hebnaronony4HbiMu;

coxpaHeHuUe memnoe cmabusibHO20 IKOHOMUYECKO20 pocma u
obecneyeHue ebI200 aM020 pocma OJsisl 8Ce20 HaceJIeHUsl, B TOM Yucne
nyTemM co3faHus AoNofHUTENbHbIX pabounx mecT. [JaHHas cpegHecpoYHas
Lenb noTpebyeT AanbHENLEro COBEpPLLEHCTBOBAHNS YrpaBeHUst U yYCrnoBui
BeAeHWs NpeanpuHUMaTenbCKon AeaTeNbHOCTH.



