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MepcnekTMBbI pa3BUTUS MUPOBOMN IKOHOMUKU

nepCI'IEKTVIBbI MeAlleHHO yny4uakrTCA,
HO OCTaKTCA HGyCTOﬁ‘IMBbIMVI

0630p MB® oHnaiH
17 anpens 2012 roga

Pabouunn Ha nTanbsiHCKOM aBTO3aBOAE: PUCKH,
ucxoasilime ns Eeponsl, Bce elle ompadatoTt
nepcrneKkTUBbl MUPOBOM 3KOHOMUKM (dhoTo: Giorgio
Benvenuti/Reuters).

e MwupoBorn o6bem NpomsBoacTBa No nporHodam, B 2012 rogy BeipacTteT
Ha 3,5 npoueHTa, a B crneaylowem roqy BocctaHoBuTcsa Ao 4,1 npoueHTa.

e CoxpaHaTCs NOBbILLEHHbIE PUCKM, 0COBEHHO CcBA3aHHbIe ¢ EBpornon n
HeTblO.

e CTpaHbl C (hopMMPYIOLLMMCS PLIHKOM M pasBuBatoLLMeCcs CTpaHbl HAXOAATCA
B OTHOCUTENBHO HEMSTOXOM MOSOXEHUMN.

lMepcnekTuBbl pasBUTUS MUPOBOM SKOHOMWKM BHOBb MEANEHHO YNy4yLIaoTCs, HO
oXxmgaeTcs, 4YTo pocT byaeT cnabbiMm, ocobeHHO B EBpone, npu aTom 6e3paboTtuua
BO MHOMMX CTpaHax C pa3BUTOM 3KOHOMMUKOW OCTaeTcHa BblCOKon, — 3asisnaeT MB®
B CBOEM MOCneaHeM MporHose.

XoTs1 4eNcTBUS CO CTOPOHbI AMPEKTUBHbBIX OpraHoB B EBpone un apyrx permoHax
nMoMoratT YMEeHbLUWTb YS3BUMOCTb, PUCKM HOBOro obocTpeHus kpusmca B EBpone
OCTalTCs BeCbMa Cepbe3HbIMU, PaBHO Kak 1 reononutuyeckasl HeonpeaeneHHOCTb,
ckasblBaloLLasiCA Ha PbIHKe HedTK.

PocT peanbHoro BBI1 B 2012—-2013 roabl OMKEH NOCTENEHHO YCKOPUTBLCS

C MMHMMAIbHOTO 3Ha4YeHnd, HabntogasLuerocs B nepsom keaptane 2012 roga,

B yCNnoBusaX, korga HabnogatTes npusHakm ynydweHms cutyaumm 8 CLUA n
coxpaHsieTca 6rnaronpusiTHoe NONOXeEHNE B CTpaHax ¢ POPMUPYHOLLIMMCH PbIHKOM.
MB® nosbicun ceon nporHo3 ans CLUA oo 2,1 npoueHTa B 3TOM rogy u

2,4 npoueHTa B 6yaywem rogy ¢ 1,7 npoueHTta B 2011 rogy. OH Takke HECKONbKO
YNyyLnn CBOW NPOrHo3 And 30Hbl €BPO MO CpaBHEHUIO ¢ sHBapeM. Ho ®oHp Bce ke
OXnaaeT YMepeHHOro CokpalleHus B 30He eBpO, rae cKasblBatoTCs OnaceHus

Nno NoBOAY BbICOKMX NokasaTeren cyBepeHHOM 3aJ0MKEHHOCTU N B CBA3U

¢ 6rogKeTHOM KoHconNuaaumen, xots B F'epmannmn n ®paHunmn, BO3MOXHO, byayT
HabnaaTbCs NONOXUTENbHbLIE TEMMbI POCTa.



B AnoHnn, koTopas BocCcTaHaBNMBaeTCs Nocne paspylnTenbHbIX NOCNeacTBUm
3eMNeTPACEHNS U LlyHaMKM NPOLLSIOro roga, oXuaaeTcs NpUpocT Ha 2 NpoLeHTa.

B uenom rno6anbHbIN pOCT, NO NPOrHO3aM, CHU3UTCSA C NPUBMN3NTENBHO

¢ 4 npoueHToB B 2011 rogy Ao npumepHo 3%z NpoLueHTa B 3TOM roay, U yBenmunTcs
0o 4,1 npoueHTa B crneayoLem rogy, — 3assnsaet MB® B anpenbckoM Bbinycke
2012 ropa «[llepcriekmuebi pa3gumusi MUpo8oU SKOHOMUKU», ONyBNMKOBaHHOM

17 anpens, HakaHyHe npoBefeHus BeceHHux coBelwanu MB® n BcemupHoro
6aHka B BalwumHrToHe.

KpyTblie nepenagbi

«3a npolealme WecTb MecsueB Mbl UCNbITbIBANKU KpyTble nepenagbl, — 3asBuri
rnaBHbIn akoHomucT MB® Onuebe bnaHwap. — Haw 6a3ncHbIn cueHapun
npegycMmaTpuaeT, YTO poCT ByaeT HU3KMM B CTpaHax C pas3BuUTON 9KOHOMMUKOM;
YCTOMYUBBLIM, HO HE OYEHb BbICOKMM, B CTpaHax ¢ (POPMUPYIOLLMMCHA PbIHKOM U
pasBuBaloLLnXcs cTpaHax. Ho puck HoBoro yxyaleHus B EBpone asnsieTcs
BbICOKUMY.

AuvpekTop-pacnopagutens MB® KpucTtuH Jlarapa B cBoeM BbICTyNfneHumn

B BALLUMHITOHCKOM aHanMTUYeCKOM LIEHTPE Ha NPOLUSIon Heaene 3assuna, 4To
HeJaBHO NpUHATLIE B EBpone Mepbl NONUTUKM CNOCOBCTBOBaNN yry4LleHuto
9KOHOMWYECKOrO KnmMmaTa, HO NepcnekTuBbl BCe elle OCTalTCs HEYCTONYNBLIMU.

MB® pobuBaeTcst AONONHUTENBHbLIX PECYPCOB, C TEM YTOObLI MMETb BO3MOXHOCTb
caepXxmBaTb pacnpocTpaHeHne HebnaronpusaTHbIX SKOHOMUYECKUX MNOCNEACTBUN
B Crly4ae HOBOro Kpusuca.

Heob6xoaumMocTb HOBbLIX Mep NMOJINTUKU

«lMocTpoeHne 3amnTHBIX MEXaHM3MOB, Korga OHO byaeT 3aBepLUeHO, CTaHeT
CYLLIECTBEHHbIM LLarom Brnepea»,— oTmeTun bnaHwap Bo BBeaeHun k goknaay. Ho
OH Npegynpeaun, 4To camu no cebe 3aLMTHbIE MEXaHU3Mbl HE B COCTOSIHUN
pewunTb TpyaHble Npobnemsbl 6rogxeTa, KOHKYPEHTOCNOCOBHOCTM 1 pOCTa, KOTOpble
NCNbITbIBAIOT HEKOTOPbIE CTPaHbI, HAXOOALMECS B CITIOXKHOM MOSTOXEHWMN.

B noknape YKa3aHoO, YTO npaBuUTesibCTBaM CrieayeT YCUInnMTb Mepbl NOJINTUKN, 4YTOObI
nogaepXxatb cnabbii BOCCTAHOBUTESbHbIN POCT N NPOTUBOCTOATb NOTEHUNAIIbHbIM
pucCkam, KOTopble MOIyT CKa3blBaTbCA HAa YBEPEHHOCTU n0Tpe6|/|Tene|?1 n
MHBECTOPOB.


http://www.imf.org/external/spring/2012/
http://www.imf.org/external/np/speeches/2012/041212.htm
http://www.brookings.edu/events/2012/0412_lagarde.aspx

CTpaHam C pa3BuUTOM 3KOHOMMKOM criegyeT NPOBECTN CPeAHECPOYHOE COKpaLLEHNE
OlKETHBLIX pacxo4oB, HO HE TakMM 06pa3om, YTOBbI ATO MOrO NOAOPBaTh
npoLecc BOCCTAHOBIEHMS. B pa3BmnBaoLLMxXcsa cTpaHax u cTtpaHax

C POPMUPYIOLLIMMCS PIHKOM 3KOHOMMYECKAsa NONMTMKa OOMKHA ObiTb
OpUeHTUpoBaHa Ha obecrneyeHne «MSArkonm NocagkmM» B TeX CTpaHax, rae
Habngancsa yCTon4YmBbIA U O4EHb ObICTPLIN POCT KPeANTOBAHUS.

nepcneKTVIBbl pa3BnuTUA NO permoHam

B noknage BblaensitoTcsa crieayoline permoHanbHble NepcrnekTuBhbI:

CeBepHas Amepuka. koHomudeckun poct B CLLUA nporHosupyeTcs

Ha ypoBHe 2,1 npoueHTa B 2012 rogy v 2¥2 npoLeHTa B crieqyoLlem roay,
4TO 06BACHAETCS NPOBOAMMON BHOAKETHON KOHCONMaaunen u
COXPaHSAKLWMMUCH HASKUMU LleHaMK Ha Xunbe. B KaHage pocT HeCKOMbKO
YMEHbLUUTCA U NPUBAN3NTCS K 2 NpOoLeHTaM.

A3ua. CHmKeHne BHELLHEero cnpoca 3atyMmaHMBaeT nepcnekTnsbl Ans Asmn.
Ho ycTtonumebIn BHYTpeHHWIA cripoc B Kutae, orpaHnyeHHble (orHaHCOBbIE
BTOPUYHbIE 3P (PEKTbI, BOSMOXHOCTU OS5 CMATYEHNS 9KOHOMNYECKOMN
NOSIMTUKM U CNOCOBHOCTbL asnaTckmx 6aHKOB paclUMpATb yYacTue, Koraa
eBponenckme 6aHkn cokpalLaroT OO0 3aeMHbIX CPeACTB, O3HaYaeT, 4YTo
npoucxogswas «Markas nocagkar», CKopee Bcero, npoaosnknTcs. B uenom,
pocT B A3nn coctaBuT B cpegHem 6,0 npoueHTa, npyn aTom B Kutae oH
3amennMtca go 8,2 npoueHrta, a B MHaum — o 6,9 npoueHTa.

EBpona. PocTt peanbHoro BBl B 30He eBpo, N0 NporHo3am, B NepBou
nonosuHe 2012 roga cokpaTuTcs, HO 3aTeM Ha4YHET BOCCTaHaBMBaATbLCA,

3a ncknodeHnem Ncnanuu, Utanun, Npeunn v MNMopTtyranuu, roe
BOCCTaHOBMNEHMe HayHeTcs nuwb B 2013 rogy. MHorme ctpaHbl C pa3sBuTon
9KOHOMMKOM BHE 30HbI €BPO n3bexanu KpynHblx gucbanaHcos

B JJOKPU3UCHBIN Nepunos, YTo NOMOrSI0 CMArYNTb BTOPUYHbIE 3G EKTbI

13 30HbI eBpo. Ho B CoegmHeHHom KoponeBcTBe, rae oMHaHCOBLIN CEKTOP
CUNbHO NocTpagan B pesynbtaTte rnobanbHOro Kpusmca, Temnbl pocta

B Havarne 2012 roga 6yayT HeBblcOKMMU. CornacHo nNporHoay,
9KOHOMMUYECKUI POCT B CTpaHax EBpornbl ¢ hOpMUPYIOLWNMCSA PbIHKOM B 3TOM
rogy pesko cHM3uTcsa 0o 1,9 NpoueHTa, YTO 06 BACHAETCA UX MPOYHBIMU
3KOHOMWYECKMMU N PMHAHCOBbLIMU CBA3AMK C 30HOU €Bpo. B EBpone

B Lenom nporHosupyetcsa poct B 0,2 npoueHTta B 2012 rogy un 1,4 npoueHTta
B criegytoLliem roay.

Poccusa u CoppyxectBo HesaBucumbix NocyaapctB. CHMXEHNE aKkcnopTa
B EBpony 1 yxectouyeHne 3KOHOMUYECKOW NOSIUTUKM B HEKOTOPbIX CTpaHax
npuBeayT kK 6onee ymepeHHoOMy poCTy B 3TOM roAy, XOTS LeHbl Ha Gupxesble
ToBapbl ByayT octaBaTbCs BbICOKMMU. OBLMIA pOCT CHU3UTCA A0 4,2 NPOoLEHTa.



NatuHckasa Amepuka n 6accenH Kapuockoro mops. lNMporHosmpyetca
CHWXeHue TeMnoB pocTa Ao 3% npoLeHTa B 3TOM roay, npexae 4emM OHU
BOCCTaHOBATCS A0 YpOBHS cBbilwe 4 npoueHToB B 2013 rogy. Pucku
neperpesa yMeHbLUNINCb, HO MOTYT BHOBb BO3pacTW, €Criv NOTOKM KanuTana
ONATb YBENMYaTCsa U CTaHYT OKa3blBaTb AaBrieHne Ha OOMEHHbIE KypChl.

B uenowm, B goknage oTMevaeTcs, YTO NepcrnekTUBbl permoHa siBsTCA
MHoroo6eLlaoLwmnmu.

BnuxHun Boctok u CeBepHasa Acdpuka. PocT B cTpaHax permoHa,
ABNAOLLMXCA UMNopTepamMn HedbTH, ByaeT caepKMBaTbCsl BbICOKMMU LieHaMu
Ha HeTb, 3acToeM B 06r1acTu Typmsama B CBSI3M C coumaribHbIMM
BOSTHEHNSIMWN B PErMOHE U COKpaLLEeHNEM TOProBx U NOTOKOB AEHEXHbIX
nepeBoOB B pe3ynbTaTte coxpaHaowmxca npobnem B EBpone. UTo kacaetcsa
CTpaH-3KcnopTepoB HeddTU, OTpULaTeNbHble N3MeHeHNs B Micnamckon
Pecnybnuke NpaH, no nporHo3am, 6yayT HenTpanm3oBaHbl POCTOM A406bIUN
HedTn B Vpake n CaynoBckon ApaBum 1 BOCCTaHOBNEHNEM A006bIYM

B Jlusun. O6Lwme TeMnbl pocTa B permoHe NPorHo3mpyroTcs Ha YPOBHE

4,2 npoueHTa B 2012 rogy, npu 3TOM Npou3BoanTENaM HepTn ByayT
BGnaronpuATCTBOBaTbL COXPaHALINECS BbICOKME LieHbl HA HE(PTb, HO TEMMbI
MHGNAUMKM COCTaBAT B cpeaHeM 9,5 npoueHTa.

CtpaHbl Adpuku K tory ot Caxapbl. TeMnbl 3KOHOMUYECKOrO pocTa,
cornacHo nporHosam, B 2012 roagy BblpacTyT 40 5,4 nNpoLeHTa, Npy 9ToM
PErmoH OTHOCUTENBHO MEHbLUE YA3BMM MO OTHOLLUEHWUIO K CHUXXEHWIO MUPOBOW
9KOHOMMYECKOM aKTUBHOCTU, HO HE SBMISIETCA 3aLUMLLEHHBIM OT BTOPUYHbIX
adhdekToB Npobnem B 30He eBpo. KOxHasn Adpuka, kKoTopas umeet bonee
NPOYHbIE TOProBble U PHAHCOBbLIE CBA3M C EBpoNon, ncnbiTbiBaroLLEN
3amMeaneHune pocTa, NblTaeTcs NPeoaosieTb HU3KNE TeMIMbl POCTa U BbICOKMM
ypoBeHb 6e3paboTuubl.



MocneaHue nportossl MB®

Poct peansHoro BB gomkex noctenexHo yckoputeea B 2012-2013 rogel, Ho
COXPaHAKITCH NOBBILLEHHBIE PUCKK, 0COBEHHO CBA3aHHBIE C EBPONoil U HedTEH.
{MpOUBHTHOS WIMEHEHKE)

Pasnnua
¢ nporsozom MPM3
Mporkozel B aHBape 2012 roga

2010 2011 2012 2013 2012 2013

Mupoeoe nponiEoOcTED 53 39 3.5 41 0,2 0,1
CTpaHL! ¢ pa3eMTON JKOHOMMUKOH 3.2 1,6 1.4 20 0,2 0,1
CoagrHentse Wrats 3.0 1.7 2.1 24 03 0.2
3oHa eBpo 19 14 0.3 09 0,2 0,1

epmaHnA 36 31 0,6 15 0.3 0,0
PpaHums 14 1.7 0.5 1,0 03 0,0
HMranwa 1,8 04 -19 0,3 02 0,3
Mcnanus 01 or -1.8 0,1 0.2 0.4
Anoxus 44 0.7 20 1.7 04 0,1
CoeannenHoe KoponeecTeo 21 07 08 20 0.2 0,0
Kanana 32 25 2.1 22 03 0.2
[Npyrve cTpaHbl ¢ pasBNToR akoHoMMkoW 5.8 3,2 25 35 0.0 0.1
HoBei2 MHOYVCTRHANBHEE CTREHE Aawe 8.5 40 34 42 0,1 0.1
CrpaHkl ¢ GOPMUPYHIWMMER PhIHKOM
M pa3BMBaMWMECH CTPaHbI 7.5 6,2 57 6,0 0.2 0.1
LlenTpankHan u BoctouHan Eepona 45 53 19 29 08 0,5
Coopywecteo Hezaewcumblx [ocynapcte 4.8 49 4.2 41 05 03
Poccus 43 43 40 39 07 0.4
Meaneoqan Poccuin 6,0 6,2 46 45 0,2 01

Pa3aHBAHWUMECA CTPEHE! AZHM 97 78 73 79 0.0 0.1
Kurai 10,4 92 B2 B8 0.1 0.0
WMrHaus 10,6 72 69 73 0.1 0.0

ACEAH-5 7.0 45 54 6,2 02 0.6

Narunckas Amepura W Daccein

Kapubcrara mopa 6,2 45 37 41 02 0.1
Epaannua 75 27 30 41 0,1 0.1
Maxcuxa 55 40 36 37 0,1 0.2

Enmseni Bocrok w CesepHan Adpusa

(BBCA) 49 3.5 42 37 0.6 0.2

Crpasel Abpuin K tory o7 Caxapel 53 51 54 53 0,1 0,0
HOxHan Adpura 29 31 27 34 0,1 0,0

Weroduue: MED, TepcnekTHEE! DAIBHTAR MHPOBOA akoHoMWKW", anpans 2012 roga.
1E-bETHEIM: Mugoneans, Manansua, Tarnadg W TAnuEnnsHs.



