O630p MBO

NEPCNEKTUBbI PA3BUTUA MUPOBOW 3KOHOMWKU

MB® nporHo3upyeT HebGonbLUoe
noBbiLLleHUe TeEMMNOB pPocTa

B 2013 roay

Pabouuit-ctpoutens B CaH Mapkoce,
0O630p MB® Kanudophus, CLUA. Oxwnpaetcs, YTo OXMBNEHNE
23 AanBapsa 2013 ropa Ha pblHKe Xunbs GyneT cnocoGeTBoBaTh

nosbiLweHuto Temnos pocta B CLUA B 2013 rogy
[0 2 npoueHToB (cpoTo: Maitk Brenk/
Reuters/Newscom).

e Temnbl MMPOBOro pocTta JOCTUrHyT 3,5 npoueHTa B 2013 roay, No CpaBHEHUIO
¢ 3,2 npoueHTa B 2012 roay.

e Pucku kpuanca oTcTynatoT, XOTS PUCKM CHDKEHUSI TEMIMOB POCTa OCTaloTCs
CYLLLECTBEHHbLIMW.

e OCHOBHbIMK (hakTOpamm pocTa ABNSATCSA CTPaHbl C POPMUPYIOLLMMCS PbIHKOM,
paseuBatowmeca ctpanbl n CLLA.

MwupoBow pocT BygeT nocteneHHo ycunmusaTtbest B 2013 rogy, No mepe Toro Kak B 3TOM rogy
Ha4YHYT yOblBaTb (haKTOPbI, CAEPXKMBAIOLLME SKOHOMUYECKYIO aKTUBHOCTL, 0TMe4YaeT MBO

B cBoeM bronneteHe «lNepcnekTns pasButua Mmposon akoHoMukny» (MPM3). OgHako
noabeM NPOXoAMT MeAEHHO, 1 B AOKNage noayepkmBaeTcs HeobxoanmocTb Mep

ANS NPpeofoneHns pUCKOB yXYALEHUA cuTtyaumn, 4Tobbl CTUMYNMPOBaTb 9KOHOMUYECKNIA
poCT.

MpUHATBIE MEpPbI MOMUTUKM YMEHBLUUIN PUCKKU OCTPOro Kpuauca B 3oHe espo 1 B CLUA,
rosoputcs B goknage. lNpuHaTtele AnoHren nnaHbl CTUMYNMPOBaHUSA 3KOHOMUKN ByayT
cnocobcTBOBaThL POCTY B Grivkanwmni nepmoa 1 TeMm cambiM BbiBeOYT CTpaHy

13 HENpPoJoIMKUTENBHON peueccumn. [leNCTBEHHbIE Mepbl NOSIUTUKM TaKkke MOMOrnv
nogaepxartb HebonbLIOE NoBbILLEHWE TEMMNOB POCTa B HEKOTOPbIX CTpaHax

C hOPMUPYIOLLMMCS PbIHKOM M pa3BUBAaOLLMXCS CTpaHax. [1py aToM Nogbem 3KOHOMUKM
CLA no-npexHeMy B LLesiloM COOTBETCTBYET OxuaaHusam. NporHoanpyeTtca, 4To TeMnbl
MUPOBOro pocTta noBbIcATcs ¢ 3,2 npoueHTa B 2012 rogy o 3,5 npoueHTa B 3TOM roay,
YTO O3HA4YaeT NepecMoTp NPOrHO3a B CTOPOHY CHMXKEHMS NuLlb Ha 0,1 NPOLEHTHOro NyHKTa
OTHOCUTENBbHO OKTABPbLCKOro Bbinycka [1PM3 2012 ropa.

Ecnu puckn kpmuauca He maTtepmanuayoTcs n pmHaHcoBble ycrosus ByayT nanee
ynydwartbCcsd, TEMMNbl MMPOBOrO pocTa MOryT AaxKe okasaTbCs BhiLLE, YEM NPOrHo3npyeTcs,
roBoputcsa B Aoknage. OgHaKko COXpaHAKTCA 3HaUNTENbHbIE PUCKN yXYALWEHNA CUTyaumm,
BKMNtOYasi NPOLOIMKUTENBHYIO CTarHaumio B 30HE €BPO U Ype3MepPHOe yKecToueHue
HanoroBo-610AXETHON NONUTMKN B KpAaTKOCPOYHOM nepcnektmee B CLUA.



HebonbLwoe ynyyweHune ycnosum

B noknage otmevaeTcsl, YTO 9KOHOMUYECKME YCIOBUSI HEMHOIO YIYYLUMINUCE B TPETHEM
kBapTane 2012 roga, B OCHOBHOM Griarogapsi nokasatensiM B cTpaHax ¢ hopMupyoLwmnmcst
pbiHKOM 1 CLUA. duHaHcoBbIE YCNOBUS Takke YNyylUMINCh: CTOMMOCTb 3aMMCTBOBaHUS
ANsi CTpaH nepudepum 30HbI EBPO CHU3MNACh, @ UHAEKChI MHOTUX (DOHO0BbLIX PbIHKOB

no BceMy Mupy noebicununck. OgHaKo akTUBHOCTL Ha nepudepun 3oHbI eBpo bbina gaxe
HIKE, YEM OXMAANOoCh, YTO OTYACTM CKa3anochb Ha CTpaHax LieHTpa 30HbI eBpo. Mpu aTom
B ANOHMKM BO BTOPOW MOMOBMHE MPOLLIIOro roga Havanacbh peLeccust.

MporHo3sbl B LLefIlOM He U3MEHUIUCb, KpOMe NPOrHO30B MO 30He €BPO

MB® cHu13nn cBoKr KpaTKOCPOUHbIM NPOrHO3 A5 30HbI €BPO; TENEpPb OXMAAETCSH, YTO
3KOHOMMKa pernoHa nepexunseT Hebonblion cnag B 2013 rogy. B goknage otmevaeTcs, 4to
XOTS Mepbl NOMUTUKA CHU3UITU PUCKM U YITYYLLNAN (OUHAHCOBLIE YCNOBUA OS5 NPaBUTENbLCTB
n 6aHKOB B CTpaHax nepudepun, 3To Noka He NPUBENO K YNy4LLEHUIO YCITOBUIA
3aMMCTBOBaHMSA A58 YaCTHOro cektopa. HecMoTps Ha fanbHerwee npoaBukeHne

B obnacTtun pedopm NONUTUKKN, COXPaHAOLLAaACca HeonpeaeneHHOCTb OTHOCUTENbHO
OKOHYaTENbHOro NPeoaoNeHns MMPOBOro (OMHAHCOBOIO KpM3nca Takke MoXeT ocnabutb
nepcnekTnBbl permoHa.

B CLUA MB® nporHosumpyeT poCT Ha 2 NpoLieHTa B 3TOM rogy, YTo B LLENOM He oTnn4aeTtca
OT NporHo3a B oKTAGpbckoM Bbinycke [TPM3 2012 roga. brnaronpusiTHble yCrnoBus

Ha (PMHAHCOBLIX PbIHKAX M OXXMBIIEHNE Ha XXUITULLHOM pbiHKe B6yayT cnocobCcTBOBaTL POCTY
notpebnenus. MNMporHo3 Ha Gnkanwmi nepmoa ansa AnoHUM Takke ocTaeTcs

6€e3 n3amMeHeHuI, HECMOTPS Ha Ha4YaBLLYIOCA B CTPAHE PEeLLECCUIO, MOCKOMbKY NakeT Mep
CTMMYNUPOBAHUA 1 AarnbHeNLee CMsArdyeHe EeHEeXHO-KpeaUTHOM NONNTUKK oyayT
nogaepXmBatb 9KOHOMUYECKMIA POCT. B cTpaHax ¢ hopMUpyOWNMCS PbIHKOM U
pa3BMBAIOLLMXCHA CTpaHax B 3TOM rogy oxmgaeTcsa pocT Ha 5,5 npoueHTa, B Lenom

B COOTBETCTBMM C MPOrHO30M B OKTSiIGpbCKOM Bbinycke [TPMO 2012 roaa.

Heob6xoaumo HezameanuTenbHO NMPUHATb MepPbI And npeoaosieHnA puckoB

B poknage otmevaeTcs, 4TO CUTyauus B 30HE €BPO BCE eLle NpeacTaBnseT 3HauYnTeNbHbIN
PUCK ANA MUPOBbLIX NePCNeKTUB. XOTS BEPOATHOCTb OCTPOro KpU3mnca CHU3MMNach, «pUCK
NPOAOMKNTENBHON CTarHaLUumn B 30He €BPO B LENOM MOBbLICUTCH, ecriv ocnabHeT
nocTtynaTtesribHOe ABMXeHMe B obnacTtu pedopm», — 3assun MB®. [Ina npotusoaencTens
3TOMY PUCKY, NOAYEPKMBaAETCA B AOKNaAe, CTpaHaMm nepudepumn Heo6X0AMMO NPoaoSKaTh
nporpamMmMbl KOPPEKTUPOBKM, KOTOPblE HEOOXO4MMO NOSAEPKMBATL MyTEM pa3BepTbiBaHUS
3aLUMTHbLIX MEXaHU3MOB N4 NpefoTBpaLleHns LenHON peakuun, a Takke ganbHenwmnx
LaroB No co3faHnio HaHKOBCKOro Co3a 1 BIOOKETHOM MHTErpaLnn.

OTtHocuTensHo CLUA MB® nogyepkHyn, 4TO «NPUOPUTETHOWN 3adaden aBnseTca
HegonyLeHne YpeamMepHor BoPKETHON KOHCONMAALNN B KPaTKOCPOYHON NepCcnexkTnBae,
onepaTuBHOE MOBbLILIEHNE BEPXHErO Npeaenia 4osra n cornacoBaHme Bbi3biBaOLLETO
Aosepue nnaHa OroKeTHON KOHCONMAaUMM Ha CPeQHECPOYHYHO NEPCTNEKTUBY C aKLLEHTOM
Ha pedopmy 06a3aTenbHbIX NOCOOUIA 1 HANOroBon cucTeMbl». B goknage takke
nogyYepKNBaETCsl BaXXHOCTb 3aCnyXmBaroLLen 4OBEpUS cpeaHecpoyHom hrckanbHoOm
ctpaterum B AnoHun. MB® npefocTteper, 4To npu oTCYTCTBUWN TaKOW CTpaTernm «naket mep
CTUMYNMPOBAHUA COMPSPKEH C CYLLLEeCTBEHHBIMM puckamun. B yacTHoOCTM, 06yCnoBnNEHHbIV



CTumMynumposaHmnemM noabemM 3KOHOMUKU MOXET OKa3aTbCA HeaoJIroBe4YHbIM, a NepCneKkTuBbI
Oonrosom CUTyaunn MoryTt 3Ha4YnTes1IbHO yXyOLWNTbCA».

OTHOCUTENBLHO CTpaH C d)OpMVIpyI'OLLI,VIMCFl PbIHKOM U pa3BMBakOLWLNXCA CTpaH B AOKNage
noa4vyepknBaeTcA Heo6X0ANMOCTb BOCCTaAHOBIIEHNS] npocCTpaHCTBa Afid MaHeBpa

B nNonuTtuke. B goknage oTmevyaeTcs, YTO «TEMMbl BOCCTAHOBIEHUST AOSMKHbI yunTbIiBaTb Kak
BHELWIHNE PUCKN yXyOLUEHNA CUTYaUUN, TakK U PUCKKN YCUTNEHUA BHYTPEHHNX aucbanaHcoBy.

MocneaHue nporHo3sl MB®

MB® no-npexHemy nporHo3upyeT NOCTENEHHbIN NOL4BbEM B MUPOBOIA SKOHOMUKE
B8 2013 rogy B COOTBETCTBUM CO CBOWUM OKTSIOPLCKIM MPOrHO30M.
(MpoueHTHOe 13meHeHue)

Pasnuua
C NPOrHo3oM
B OKTAOPbCKOM
Bbinycke MPM3
MporHo3ebl 2012 ropa
2011 2012 2013 2014 2013 2014
MwupoBoe npouszsoacTeo 39 32 3,5 4,1 -0,1 -0,1
CTpaHbl C pa3BUTON 3KOHOMMKOM 1,6 13 1,4 22 -0,2 -0,1
CoeavHenHble LWTaTbl 1,8 2,3 2,0 3,0 -0,1 0,1
30Ha eBpo 1,4 -0,4 -0,2 1,0 -0,3 -0,1
epmaHus 31 0,9 0,6 1,4 -0,3 0,1
®paHuus il 7 0,2 0,3 0,9 -0,1 -0,2
Wranus 0,4 -2,1 -1,0 0,5 -0,3 0,0
Wcnanus 0,4 -1,4 -1,5 0,8 -0,1 -0,2
AnoHua -0,6 2,0 1,2 0,7 0,0 -0,4
CoepamHeHHoe KoponescTso 0,9 -0,2 1,0 1,9 -0,1 -0,3
KaHapna 2,6 2,0 1,8 2,3 -0,2 -0,1
[lpyrvie cTpaHbl ¢ pa3BuToi
9KOHOMMKOIA 3.3 19 2,7 33 -0,3 -0,1
HoBble MHAYCTpUanbHble CTpaHbl A3un 4,0 1,8 32 39 -0,4 -0,2
CTpaHbl ¢ (hopMUpyioLWMMEA
PbIHKOM U pa3B1BalOLLMECS CTPaHbI 6,3 Byl 3) 5,9 -0,1 0,0
LientpansHas u BoctouHas Espona 53 1,8 2,4 3.1 -0,1 0,0
CoppyxecTBo He3asncumbIx
locypapcTs 49 3,6 38 4,1 -0,3 -0,1
Poccus 43 3,6 3,7 38 -0,2 -0,1
Wexnroyas Poceuio 6,2 39 43 4,7 -0,5 -0,1
Pa3suBatowymecs ctpatbl A3um 8,0 6,6 71 7.5 -0,1 0,0
Kuraii 93 78 8,2 8,5 0,0 0,0
WHaua 79 4,5 59 6,4 -0,1 0,0
ACEAH-5' 45 o, 53 SHlf -0,2 0,0
NatuHckas Amepuka u BacceitH
Kapwu6ckoro mops 45 3,0 3,6 39 -0,3 -0,1
bpasunus 2,7 1,0 3.5 4,0 -0,4 -0,2
Mexcuka 39 38 3,5 3,5 0,0 0,0
Brwxnuii Boctok 1 CeepHas Adpuka 35 b2 34 38 -0,2 0,0
CrpaHbl Adopukm K tory oT Caxapel 53 4,8 58 57 0,0 0,1
tOxHas Adpuka 2.5 23 2,8 4,1 -0,2 03

Ucrounuk: MB®, [Tepcrnekmusbl pazsumus Muposol 3KkoHOMUKU, sHBapb 2013 roaa.
'BbeTHam, WHaoHeaus, Manaiiaus, TaunaHa v GuaunnuHsl.



