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10 anpensa 2013 ropa Jlarapa: «Co3nanue pabOYuX MECT SBISAETCS
6e3oTiIaraTensHOI epBooOYepesHOH 3anaueii.
be3 3Toro ecth 0MacHOCTb PacTpaThl
KOJIOCCTLHOTO TIOTEHIIHAJIA U KPYIISHHS
ycrpemienuii» (hporo: MBD).

. OUHAHCOBBIE YCIIOBUS YIYUIIAIOTCS, HO 3TO €II€ HE MPUBEJIO K I0CTATOYHOMY POCTY

U CO3JaHMI0 paboyuX MecT.
. [losiBIeHHE «TPEXCKOPOCTHOW» MUPOBOM SKOHOMHUKH.

. Bce nomkHbl 1elicTBOBaTH CO00111a, YTOOBI OCTAaBUTh KPU3UC MO3a/IH.

Hupektop-pactiopsiauresis MB® Kpuctun Jlarapa npusbiBaeT npeacTaBUTENCH
JTUPEKTHBHBIX OPTaHOB B MHPE JICHCTBOBATH COOOIIA, C TEM YTOOBI IPEOI0JIETh KPU3HC U
OCTaBUTb €ro 1103a1. B cBoeM BbicTymieHnn B Horo-Hopke OHa 0TMEUaeT, 4To CIIMIIKOM BO
MHOTHX CTpaHax YIy4IlIeHUsl Ha ((MHAHCOBBIX PHIHKAX HE MPUBENH K YAYUIIEHUSM B )KU3HU
JIIOEN.

Brictynas B OkoHoMuueckoM kiyde Horo-Mopka 10 anpens, AupexTop-pacrnopsauTesb
MB® Kpuctun Jlarapa npussana npeacTaBuTenei JUPEKTUBHBIX OPTaHOB B MUpE
JecTBOBATh COOOIIIA, C TEM YTOOBI IPEOI0JIETh KPU3UC U OCTaBUTh €T0 MO3a/IH.

«CIUIIKOM BO MHOTHX CTpaHax yJIydlleHHs Ha (PMHAHCOBBIX PhIHKAaX He MPUBEIH K
YIIYYLIEHUSIM B PEAIbHOM SKOHOMHUKE — U B )KU3HH JIIOJIEN», — OTMETHIIa OHa. Jlarapx
BbICTYIa/Ia HakaHyHe Becennux copemanuii MB® u BecemupHoro 6anka, KoTopbie
npoxoaar 19-21 anpens B BammHTTOHE ¢ y9acTHEM SKOHOMHUYECKUX PYKOBOIUTEIEH
u3 188 rocynapcts-unenos MBO.

Jlarapg ormeTuna, 4T0O MHpPOBAsi IKOHOMHKA IEMOHCTPUPYET MPU3HAKU YKPEIIIEHUS

110 CPAaBHEHUIO C CUTYyallMel IIECTh MECALIEB Ha3a/l, «OJIHAKO MbI HE 0)KHAEM, YTO TEMIIbI
MHPOBOTO POCTA B 3TOM TOAY OyIyT CYIIECTBEHHO BHIIIE, YEM B MPOIILIOM TOy. MBI
Ha0It0/1aeM KakK HOBBIE, TaK U CTapbIe PUCKI.

Hupekrop-pacnopsiaurens MB® ormeruia, uTo Mbl HaOII04aeM MOSIBJICHHE
«TPEXCKOPOCTHON» MUPOBOM SKOHOMUKH — CTPaHBbI, Y KOTOPBIX JI€Ja UAYT YCHEIIHO

(B OCHOBHOM CTpaHbl C (POPMHUPYIOIIMMCS PHIHKOM M pa3BUBAIOIIMECS CTPaHbl), CTPaHBbI, I71€
nojioxkeHue ynydmaercs (B Tom uucie CIHIA), u Te, KoMy IpeICTOUT MPONUTH
OIpeIeNICHHBIH MyTh (TaKhe KaK CTPaHbI 30HBI €BPO U SImoHus).


http://www.imf.org/external/spring/2013/index.htm

«TpexckopocTHasH» MHPOBasi IKOHOMHKA

Bcem Tpem rpynmnam HEOOXOAMMO IPEAIPUHSTE JEHUCTBHS ISl TOTO, 9TOOBI OCTAaBUTh
KPU3HC M03a/1U:

o  Cmpanbvi ¢ hopmupyomumca pplHKOM U pa3euealouiuecs CMpPanbl ONacarTCs
BO3MOJKHBIX ITOCJIEICTBUI UCKIIIOYUTENIBHO JTUOEpaIbHOM 1€HEKHO-KPEAUTHON
MOJIUTUKH B CTPaHaxX C pa3BUTON SKOHOMHUKOH. [lepBoii rpymnme cTpan HEOOX0IUMO
YKPENUTh CBOIO 3aLIUTy IIyTEM BOCCTAHOBIICHUS IIPOCTPAHCTBA B Chepe HAIOTOBO-
OIOJKETHOM MOJUTHUKH, a TAKXKE YCUIICHUs PETYJIUPOBaHUS U Ha130pa B 0AHKOBCKOM
CEKTOpeE.

B 10 e camoe BpeMs cmpansl ¢ pazeumoil IKOHOMUKOU TAKKE HECYT HEKOTOPbIE
00s13aTeNbCTBA, Kacalouecs mposeeHus 6oiee 3 (HeKTUBHON HAJIOTOBO-
OF0/KETHO MOJUTHKY U JAIbHEHIIeH HOpMaIu3aiy GUHAHCOBOTO CEKTOpa.

e Xots «puckaapbHOT0 00pBIBa» yaanock n3dexars, CoennneHHbM LlltaTam
HeoOxoanMma Oosee cOamaHCHpPOBaHHAsI HATOTOBO-0r0IXKETHAs OJIUTHKA, KOTOpast
ceifyac CIMIIKOM aKTUBHA B KPATKOCPOUYHOMH MEPCIEKTUBE U CIUIIKOM
HEepeLIUTENIbHA B CpeIHECPOUHOH nepenekTuBe. Ha 3ToMm 3Tarne noabema kak
HUKOT'/1a BaKHO MIPUHSTH 3aCTy>KUBAIOLIUHN JOBEPHUS CPEIHECPOUHBIN MIaH
COKpALICHMs 10JITa.

o Xotsa JUPCKTHUBHBIC OPraHbl 30Hbl €8P0 NNPUHAIN PAJ BaXXHBIX MCP, IPUOPUTCTHAA
3aJjaua B pErHoHe J0JDKHA 3aKJII0YaThes B MPOIOJKEHUN PACUUCTKU OaHKOBCKON
CHCTEMBI IIyTEM peKanuTaIM3alu1, pECTPYKTYPU3aLUU U, B HEOOXOJUMBIX CITydasx,
3aKpbITUS OAHKOB. JTO BKJIIOYAET NPOABUKEHNUE B CO31aHUN OAaHKOBCKOTO COI03a.

HenaBHo 00bsiBIEHHBIE TapaMETPhl 3HAUYUTEIBHOTO CMITYEHUSI IEHE)KHO-KPEAUTHON
NOJUTUKU Anonuu SBISIOTCS MO3UTUBHBIM LIIATOM, €r0 HEOOXOAMMO JIOTIOJIHUTh
JEeUCTBUSMU 110 CHUYKEHHUIO TOCYAaPCTBEHHOTO JI0JIra U CTPYKTYPHBIMH peopMaMu
JUIS TIOBBIILIEHUS] TEMIIOB POCTa SKOHOMHKH.

PaGoraTth c00011a )11 TOr0, YTOOBI OCTABUTH KPU3UC 03211

Jlarapn oTMeTuHsIa, YTO €CTh APYroi KOMIUIEKC OOMIMX MPOoOieM, KOTOPBIE KaCaroTCs BCEX
PETHOHOB, — MPOOJIEM, KOTOPBIE CYIIECTBYIOT ¢ Hadyalla KpU3UCa, HO ellle He ObUIH pelieHbI
IO KOHIIA.

[TepBoii u3 HUX sBIsAETCA pedhopMa GUHAHCOBOTO CEKTOpa. «B MOCTKpU3NCHOM MUPE MBI
MPOCTO HE MOKEM UMETH IOKPU3UCHYIO OAHKOBCKYIO CUCTeMY», — 3asiBuia Jlarapa. Ona
Mpu3Baja K JajbHeleMy MpoIBHKEHUIO B 001aCT PeryIupoBaHus OaHKOB, KOTOPHIE



CUUTAKOTCA «CJIMIIKOM 6OJ'IBH_II/IMI/I, YTOOBI MOKHO OBIJIO ITO3BOJIUTH UM O6aHKp0TI/ITBCH»,
IIPOU3BOJHBIX UHCTPYMCHTOB U TEHEBOH OAaHKOBCKOM JCATCIIBHOCTH.

Bropoii o01ieit npobaemoii sBisieTcst 6osee cOaTaHCUPOBAHHBIN 2100a1bHbLIL CHPOC:
HEOOX0JMMO OOJIBIIIE ICHCTBUI CO CTOPOHBI CTPaH ¢ MPO(UIIUTAMK, B TOM YHCIIC
HapalyBaHue nHBecTHMd B ['epManuy u yBenandeHue norpednenus B Kurae.

Tpetrs npobiieMa 3akii0oyaeTCsi HEOOXOAUMOCTH YAEAThH O0Jblliee BHUMAHUE POCHLY,
co30anuio padouux mecm u cnpagednusocmu. Jlyammii cnoco0 cozganust paboyux MecT
3aKJII0YAETCsl B 00€CIIEUCHUH POCTa IKOHOMHKH, HO IUPEKTUBHBIE OPTaHbl MOTYT TaK»Ke
MIPUMEHSTh MEPhI MOJUTUKY B OTHOIICHUHU PbIHKA TpyAa Ui 6oJiee mpsMOro
CTUMYJIHPOBaHUS co3anus padbounx mect. «Co3aanue pabounx MecT SBISETCS
Oe3o0TiararenbHON IepPBOOYCPEIHOM 3a1aueii, — 3asBuia Jlarapa, — 6e3 3Toro ecThb
OIIACHOCTb PacTpaThl MOTEHLIMAJIA U KPYILIEHUSI YCTPEMIIEHUN — OCOOEHHO JJIsl LIEJI0r0
TIOKOJICHUSI MOJIOJICHKI.
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