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Area, population, and GDP per capita

Area

Population
Total (1996/97 estimate)
Growth rate

GDP per capita (1996/97)

Gross domestic product
and expenditure

GDP at current prices
Primary sector
Secondary sector
Of which : oil sector
Tertiary sector
Of which: government services
Indirect taxes net of subsidies

Gross domestic expenditure
at current prices
Consumption
Gross capital formation

Net exports at current prices

Consumer price index in Yaoundé
Central government operations

Total revenue
Of which: oil sector

Total expenditure
Current expenditure
Capital expenditure

Overall fiscal deficit (-)
on a commitments basis

Net change in arrears

Overall fiscal surplus or
deficit (-) on a cash basis

Financing
Foreign (net)
Domestic
Banking system
Nonbank
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1990/91

3,340
810
965
300

1,493
346

72

3,162
2,605
557

179

112

506
188

781
600
182

=275

172

-103

103
63
40
25
15

4,571
1,836
1,006
334
1,600
370
128

4,402
3,682
720

4,932
2,018
1,060
315
1,716
375
138

4,708
3,801
818

475,440 square kilometers
14.1 million
2.7 percent
SDR 460
1991/92  1992/93  1993/94  1994/95
(In billions of CFA francs)
3,195 3,155 3,416 4,130
849 861 1,322 1,617
802 759 785 962
219 179 314 364
1,463 1,463 1,234 1,448
335 541 427 368
81 3 75 103
3,018 3,126 3,328 3,918
2,589 2,603 2,804 3,319
430 522 524 599
177 30 88 212

114

502
166

713
604
109

<211

-175

-386
386
268
118

102

(Index, 1984/85 = 100)

110 124 162
(In billions of CFA francs)
431 344 534
112 74 107
630 659 666
543 545 619
87 114 47
-199 -315 -132
203 -473 115
4 -788 -17
-4 788 17
4 699 6
-8 89 11
23 56 12
-31 34 -1

169

172

654
143

734
684
43

-80

273

<354
354
411
-57

-33

224

179

745
204

793
705
74

51
-173
223
-4
227

1/ Fiscal year begins in July.



Cameroon: Basic Data (concluded) 1/

1990/91  1991/92  1992/93  1993/94  1994/95  1995/96  1996/97

Est.
Monetary survey 2/ (In billions of CFA francs; end of period)
Net foreign assets -121 -130 <221 -316 -289 =302 -189
Net domestic assets 859 794 816 1,016 1,032 1,007 849
Claims on the public sector (net) 464 466 461 477 494 472 461
Of which: claims on government (net) 290 305 380 436 447 421 424
Claims on private sector 3/ 468 402 384 348 361 384 319
Other items (net) <73 -74 -30 192 177 151 70
Money and quasi-money 738 664 595 700 743 705 661
Balance of payments _ {In millions of SDRs)
Current account balance (deficit -) -182 =157 -439 =234 -41 -148 =71
Trade balance 654 665 447 298 395 379 448
Exports, f.0.b. 1,554 1,408 1,170 1,024 1,112 1,191 1,396
Of which : petroleum 798 632 552 431 389 386 525
Imports, f.0.b. -900 -744 -723 -726 -718 -812 -947
Services (net) -878 -949 -873 -545 -474 -551 -580
Transfers (net) 4?2 128 -13 14 38 23 61
Capital account (net) -262 -389 215 -460 -598 -290 -266
Of which: errors and omissions (net) -96 -94 -12 =270 -255 0 .11
Overall balance (deficit -) -444 <545 -654 -694 -640 -438 -337
Gross official foreign reserves (In millions of U.S. dollars)
Gold 11.1 10.2 11.0 11.7 11.6 11.6 114
Holdings of SDRs 0.6 12.5 12.8 0.0 0.1 0.1 0.0
BMF reserve position 0.3 0.3 0.4 0.5 0.6 0.5 0.6
Foreign exchange 34.0 423 20.7 1.4 0.5 1.9 0.9
Total 46.0 65.2 45.0 13.6 12.7 14.0 12.8
Effective exchange rate indices 4/ (Index, 1984/85 = 100)
Nominal 177.0 185.8 209.1 161.6 118.7 126.4 123.5
Real 148.6 144.9 141.5 106.4 93.8 99.8 97.1
Social indicators - (In percent, unless otherwise specified)
Population (in millions) 11.9 12.2 12.6 13.0 133 13.7 14.1
Total labor force (in millions) 3.8 3.9 4.0 4.1 4.6 5.3 5.4
Life expectancy at birth (in years) 56.1 56.5 55.1 56.0
Infant mortality rate
(percent of live births) 6.1 5.9 5.8 6.2 6.0 5.2
Adult illiteracy rate 46.0 36.6 37.9 37.0
Primary school enrollment rate 87.0 83.0
Daily calories supply
(in calories) 1,981.0
Agricultural land (in percent of total land) ‘ 33.0 33.0 33.0

Sources: Cameroonian authorities; UNDP, Human Development Report, 1997, and staff estimates.

1/ Fiscal year begins in July.
2/ Starting in 1996/97, excluding information on two banks (Banque Méridien-BIAO Cameroun and Crédit Agricole du Cameroun),
which were liquidated in October 1996 and June 1997, respectively; thus, there is a break in the series with
respect to data for the past.
3/ Including credit to financial institutions.
4/ Based on the multilateral weights of the IMF's Information Notice System, adjusted to include Nigeria, Korea
and Indonesia, with weights totaling 14 percent for these three countries, to reflect unrecorded trade with Nigeria
and competition from Korea and Indonesia in Cameroon's export markets.



Table 1. Cameroon: Gross Domestic Product and Expenditure at Current Prices, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Est.
(In biltions of CFA francs)
Domestic demand 3,1257 3,328.3 3917.8 4,401.6 4,708.5
Consumption 2,603.3 2,804.3 3,318.8 3,681.7 3,890.8
Private sector 2,198.2 2,464.0 2,962.8 3,376.3 3,485.0
Central government 405.1 3403 356.0 305.5 405.8
Investment 5224 524.0 599.0 7199 817.7
Gross fixed investment 492.5 524.0 599.0 719.9 817.7
Private sector 435.2 479.4 551.1 696.8 767.1
Central government 57.4 44.7 48.0 23.0 50.6
Change in stocks 29.8 0.0 0.0 0.0 0.0
Net foreign balance 29.6 88.0 2122 169.1 223.8
Exports of goods and nonfactor services 534.8 754.0 1,065.4 1,106.0 1,328.3
Imports of goods and nonfactor services 505.2 666.0 853.1 937.0 1,104.5
GDP at current market prices 3,155.3 3,416.3 4,130.0 4,570.7 49323
Net factor payments abroad -193.7 -237.6 -273.8 -293.7 -329.6
Gross national product 2,961.5 3,178.7 3,856.2 4,277.0 4,602.7
Unrequited transfers (net) -4.9 8.6 296 17.2 46.8
Gross national income 2,956.6 3,187.2 3,885.8 4,294.2 4,649.5
(In percent of GDP at market prices)
GDP at current market prices 100.0 100.0 100.0 100.0 100.0
Consumption 82.5 82.1 80.4 80.6 78.9
Private sector 69.7 72.1 71.7 73.9 70.7
Central government 12.8 10.0 8.6 6.7 8.2
Investment 16.6 153 14.5 15.7 16.6
Gross fixed investment 15.6 153 14.5 15.7 16.6
Private sector 13.8 14.0 133 15.2 15.6
Central government 1.8 13 1.2 0.5 1.0
Change in stocks 0.9 0.0 0.0 0.0 0.0
Net foreign balance 0.9 2.6 5.1 3.7 45
Exports of goods and nonfactor services 16.9 22.1 25.8 24.2 26.9
Imports of goods and nonfactor services 16.0 19.5 20.7 20.5 22.4
Gross national product 93.9 93.0 93.4 93.6 93.3
Gross national income 93.7 93.3 94.1 94.0 94.3

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.



Table 2. Cameroon: Gross Domestic Product and Expenditure at Constant 1989/90 Prices, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Est,

(In billions of CFA francs)
Domestic demand 2,866.8 2,838.9 2,915.6 3,092.1 3,288.0
Consumption 2,308.8 2,398.5 2,504.5 2,634.9 2,788.1
Private sector 1,979.8 2,055.5 2,158.5 2,310.1 2,440.9
Central government 3289 343.0 346.0 3248 347.2
Investment 558.1 440.4 411.1 457.1 499.9
Gross fixed investment 526.2 440.4 411.1 457.1 499.9
Change in stocks 31.9 0.0 0.0 0.0 0.0
Net foreign balance 162.6 114.9 135.8 112.0 79.4
Exports of goods and nonfactor services 719.8 684.7 nL7 773.8 845.2
Imports of goods and nonfactor services 5573 569.8 575.9 661.9 765.8
GDP at constant market prices 3,029.4 2,953.8 3,051.4 3,204.0 3,367.4

(Annual percentage changes)

Domestic demand -5.3 -1.0 2.7 6.1 6.3
Consumption -10.7 3.9 4.4 5.2 5.8
Private 9.8 38 5.0 7.0 57
Central government -15.3 43 0.9 -6.1 6.9
Investment 25.6 21.1 -6.6 11.2 9.4
Net foreign balance 10.0 7.1 29 6.2 6.5
Exports of goods and nonfactor services 2.9 4.9 3.9 8.7 9.2
Imports of goods and nonfactor services <71 2.2 11 14.9 15.7
GDP at constant market prices 3.2 2.5 33 5.0 5.1

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.



Table 3. Cameroon: Gross Domestic Product by Sector of Origin at Current Market Prices, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Est.

(In billions of CFA francs)
GDP at current market prices 3,1553 3,416.3 4,130.0 4,570.7 49323
Of which : non-oil sector 2,976.7 3,102.3 3,766.0 4,237.1 4,616.9
Primary sector 860.6 1,322.0 1,617.0 1,8359 2,018.0
Food crops 463.6 629.0 754.0 845.1 938.5
Cash crops 119.5 256.0 326.0 3746 411.4
Livestock and hunting 138.0 157.0 178.0 191.7 2175
Fishing 5.1 7.0 8.0 8.8 938
Forestry 134.5 273.0 351.0 415.7 440.8
Secondary sector 758.6 785.0 962.0 1,006.5 1,059.9
Mining 178.6 3140 364.0 3335 3154
Manufacturing 420.2 331.0 412.0 452.9 506.5
Electrity, gas, and water 549 58.0 66.0 73.4 75.4
Housing and public works 104.9 82.0 120.0 146.7 162.6
Tertiary sector 1,463.0 1,234.3 1,448.0 1,600.2 1,716.3
Indirect taxes net of subsidies 73.1 75.0 103.0 128.1 138.1

(In percent of GDP at market prices)
GDP at current market prices 100.0 100.0 100.0 100.0 100.0
Of'which : non-oil sector 94.3 90.8 912 92.7 93.6
Primary sector 273 387 39.2 40.2 40.9
Secondary sector 24.0 23.0 233 22,0 21.5
Of which : oil sector 5.7 9.2 88 7.3 6.4
Tertiary sector 46.4 36.1 35.1 35.0 348
Indirect taxes net of subsidies 23 22 2.5 28 2.8

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.



Table 4. Cameroon: Gross Domestic Product by Sector of Origin at Constant 1989/90 Prices, 1992/93-1996/97 1/

1992/93 1993/94 1594/95 1995/96 1996/97
Est.
(In billions of CFA francs)

GDP at constant market prices 3,029.4 2,953.8 3,051.4 3,204.0 3,367.4
Of which : non-oil sector 2,848.8 2,787.0 2,901.8 3,062.0 3,2159
Primary sector 8293 854.7 929.3 998.2 1,073.6

Food crops 4043 398.9 431.7 462.3 493.5
Cash crops 1443 179.6 208.3 229.5 250.5
Livestock and hunting 1339 142.9 138.1 141.6 148.9
Fishing 5.0 6.3 6.6 7.0 73
Forestry 141.8 126.9 144.6 157.9 173.4
Secondary sector 7724 661.4 645.4 674.6 726.3
Mining : 180.6 166.8 149.7 142.0 151.5
Manufacturing 431.4 362.1 357.2 385.6 416.6
Electrity, gas, and water 52.2 56.3 58.1 61.1 66.1
Housing and public works 108.2 76.3 80.4 85.9 92.0
Tertiary sector 1,328.8 1,370.5 1,418.5 1,449.5 1,475.5
Indirect taxes net of subsidies 98.9 67.2 583 81.6 92.0

(Annual percentage changes)

GDP at constant market prices -3.2 -2.5 33 5.0 5.1
Of which : non-oil sector -2.0 2.2 4.1 5.5 5.0
Primary sector 12 31 8.7 7.4 7.6
Secondary sector -4.3 -14.4 2.4 4.5 7.7

Of which : oil sector -183 -1.6 -10.3 -5.1 6.6
Tertiary sector -5.0 3.1 3.5 22 1.8
Indirect taxes net of subsidies -4.6 -32.1 -13.2 40.0 12.8

Sources: Cameroonian authorities;, and staff estimates.

1/ Fiscal year begins in July.



Table 5. Cameroon: Income, Savings, and Net Financial Balances, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Est.
(In billions of CFA francs)
GDP at market prices 3,155.3 3,416.3 4,130.0 4,570.7 49323
Factor services (net) -193.7 -2316 -273.8 -293.7 -329.6
Gross national product 2,961.5 3,178.7 3,856.2 4,2710 4,602.7
Unrequited transfers (net) -4.9 8.6 296 172 46.8
Gross disposable national income 2,956.6 3,187.2 3,885.8 4,294.2 4,649.5
Total consumption 2,603.3 2,804.3 3,318.8 3,681.7 3,8%90.8
Private 2,198.2 2,464.0 2,962.8 3,376.3 3,485.0
Central government 2/ 405.1 3403 356.0 305.5 405.8
Gross national savings 3/ 3533 383.0 5670 ° 6125 758.7
Private 465.3 579.1 643.9 619.6 718.5
Non-oil sector 3154 398.0 436.9 425.1 435.9
Oil sector 149.9 181.1 207.1 1945 2826
Central government 4/ -112.0 -196.2 -76.9 =70 40.2
Gross domestic savings 4/ 552.0 6120 811.2 888.9 1,041.5
Private 539.0 599.7 664.2 657.9 728.4
Non-oil sector 361.9 390.8 425.6 4315 3903
Oil sector 1771 208.9 238.6 226.5 338.1
Central govemment 129 123 147.1 231.0 3131
(Net financial balances, in percent of GDP)
Total economy -5.4 -4.1 -0.8 23 -1.2
Gross national savings 1.2 11.2 13.7 134 15.4
Of which : domestic savings 175 179 19.6 19.4 211
Gross domestic investment 16.6 153 145 15.7 16.6
Private sector 0.0 29 22 -1.7 -1.0
Gross national savings 14.7 17.0 15.6 13.6 14.6
Of which . domestic savings 17.1 176 16.1 14.4 14.8
Gross domestic investment 14.7 14.0 133 15.2 15.6
Non-oil private sector -4.1 -1t -1.2 -4.4 5.5
Gross nationa! savings 10.0 116 106 9.3 8.8
Of which: domestic savings 115 11.4 10.3 94 79
Gross domestic investment 14.1 12.7 118 13.7 14.4
Oil sector 41 4.0 35 28 4.6
Gross national savings 47 53 5.0 43 5.7
Of which : domestic savings 5.6 6.1 5.8 5.0 6.9
Gross domestic investment 0.7 13 15 1.5 12
Central government -5.4 -10 -3.0 -0.7 0.2
Gross national savings 3.5 -5.7 -1.9 -0.2 0.8
Of which: domestic savings 0.4 0.4 3.6 5.1 6.3
Gross domestic investment 1.8 13 12 0.5 1.0
Memorandum items: (In percent of GDP)
Gross disposable national income 93.7 933 94.1 94.0 94.3
Total consumption 825 82.1 80.4 80.6 78.9
Private 69.7 721 7 73.9 70.7
Central govermnment 12.8 100 8.6 6.7 82

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.

2/ Central government current expenditure minus domestic subsidies and transfers minus domestic and

foreign interest payments.

3/ Gross disposable national income minus total consumption.
4/ Central government total revenue minus current expenditure.

minus restructuring expenses.

5/ GDP at market prices minus total consumption.
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Table 16. Cameroon: Central Government Operations, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Est.
(In billions of CFA francs)

Total revenue 2/ 430.8 343.9 533.8 653.5 745.4
Qil revenue 1115 74.1 107.4 142.8 204.3
Non-oil revenue 2/ 319.2 269.8 426.4 510.7 541.1

Total expenditure 629.8 6594 666.0 733.9 793.0
Current expenditure 3/ 542.7 545.1 618.6 690.5 718.6

Wages and salaries 274.9 206.8 194.3 188.4 213.2
Interest due on public debt 151.6 240.6 261.6 3024 299.4
Other 3/ 116.3 97.7 162.6 199.7 206.0
Capital expenditure 87.1 114.2 47.4 43.5 74.4
Foreign-financed investment 45.7 23.5 253 13.0 283
Domestically financed investment 11.6 11.6 19.0 17.8 39.1
Restructuring expenditure 29.8 79.2 31 12.7 7.0

Overall deficit (-), commitments basis -199.1 -315.5 -132.2 -80.4 -47.6
Net change in arrears (reduction -) 203.1 -472.8 115.0 -273.3 -2.9

Overall deficit (<), cash basis 4.1 -788.3 -17.1 -353.7 -50.5

Financing -4.1 788.3 17.1 353.7 50.5
External financing (net) 43 698.8 5.7 410.7 -172.8

Amortization due (excluding IMF) -113.1 -209.6 -281.3 -348.2 -275.9
Drawings 117.4 908.4 287.0 758.9 103.1
Project financing (including grants) 45.7 23.5 253 13.0 283
Program financing (including grants) 46.7 174.7 777 1129 0.0
Debt canceliation 0.0 83.4 31.3 0.0 0.0
Debt rescheduling 25.0 626.8 152.7 633.0 74.8
Domestic financing (net) ] -8.4 89.5 114 -56.9 2233
Banking system (including IMF) 22.5 55.6 12.0 -23.7 -4.0
Other (including securitization) -30.9 339 -0.6 -333 2274

Memorandum item:

Primary budget balance 4/ 28.0 27.8 157.8 24717 287.1
(In percent of GDP)

Total revenue 2/ 13.7 10.1 12.9 143 151
Oil revenue 35 2.2 2.6 3.1 4.1
Non-oil revenue 2/ 10.1 7.9 10.3 11.2 11.0

Total expenditure 20.0 19.3 16.1 16.1 16.1
Current expenditure 3/ 17.2 16.0 15.0 15.1 14.6
Capital expenditure 2.8 33 1.1 1.0 1.5

Primary budget balance 4/ 0.9 0.8 3.8 5.4 5.8

Overall deficit (), commitments basis -6.3 9.2 3.2 -1.8 -1.0

Overall deficit (-), cash basis 0.1 -23.1 -0.4 <77 -1.0

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July,

2/ Excluding privatization proceeds (accounted for as a financing item, contrary to Table 17).

3/ Including all unclassified expenditures.

4/ Excluding foreign-financed investments and restructuring expenditure.
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Table 17. Cameroon: Central Government Revenue, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97

Est.
(In billions of CFA francs)

Total revenue 2/ 431.2 343.9 5343 655.0 768.1

Oil revenue 111.5 74.1 107.4 142.8 204.3
National oil company's contributions 84.0 53.1 83.1 108.9 187.3
Profit taxes 27.6 21.0 243 339 17.0

Non-oil revenue 2/ 319.6 269.8 426.9 5122 563.8
Tax revenue 274.4 2443 383.3 450.1 486.7

Taxes on income and profits 47.1 426 58.2 65.1 101.2
Individual income taxes 33.9 28.9 35.8 35.5 35.0
Wages and salaries 189 153 153 184 17.6
Progressive surcharge 15.0 13.6 20.5 17.1 17.4
Profit taxes 13.2 13.7 22.4 29.5 35.0
Other direct taxes 0.0 0.0 0.0 0.0 31.2
Taxes on goods and services 125.0 104.0 193.0 209.0 200.0
Domestic taxes 56.2 52.1 120.4 128.5 100.1
Turnover taxes 227 22,5 83.6 90.4 83.5
Excises taxes 11.8 12.4 17.9 17.6 16.6
Other 21.7 17.2 18.9 20.5 0.0
Taxes collected by customs 68.8 51.9 72.6 80.5 99.9
Turnover taxes 11.1 10.9 482 63.5 73.4
Excises taxes 0.0 0.0 0.5 1.4 1.2
Other 57.7 41.0 24.0 15.7 25.3
Excise tax on petroleum products 30.7 35.7 28.0 50.0 58.1
Taxes on international trade 71.6 62.1 104.1 126.0 127.4
Import duties 67.7 54.5 61.9 72.1 75.1
Export duties 3.9 7.6 42.2 51.2 47.6
Other 0.0 0.0 0.0 2.7 4.7
Nontax revenue 2/ 45.2 25.5 43.6 62.1 71.1
Of which: privatization 0.0 0.0 0.0 1.4 22.4
(In percent of total revenue)

Total revenue 2/ 100.0 100.0 . 100.0 100.0 100.0
Oil revenue 25.9 21.5 20.1 21.8 26.6
Non-oil revenue 2/ 74.1 78.5 79.9 78.2 734

Tax revenue 63.6 71.1 7.7 68.7 63.4
Taxes on income and profits 10.9 124 10.9 9.9 13.2
Taxes on goods and services 29.0 30.2 36.1 31.9 26.0
Excise taxes on petroleum products 7.1 104 5.2 7.6 7.6
Taxes on international trade 16.6 18.1 19.5 19.2 16.6

Nontax revenue 2/ 10.5 74 8.2 9.5 10.0

Of which: privatization 0.0 0.0 0.0 0.2 2.9
(In percent of GDP)

Total revenue 2/ 13.7 10.1 12.9 14.3 15.6
Oil revenue 3.5 2.2 2.6 3.1 4.1
Non-oil revenue 2/ 10.1 79 10.3 11.2 11.4

Tax revenue ‘ 8.7 7.2. 9.3 9.8 9.9
Taxes on income and profits 1.5 1.2 1.4 1.4 2.1
Taxes on goods and services 4.0 3.0 47 4.6 4.1
Excise taxes on petroleum products 1.0 1.0 0.7 11 1.2
Taxes on international trade 23 1.8 2.5 2.8 2.6

Nontax revenue 2/ 1.4 0.7 1.1 1.4 1.6

Of which: privatization 0.0 0.0 0.0 0.0 0.5

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.
2/ Including privatization proceeds.
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Table 18. Cameroon: Economic Classification of Government Expenditure, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97

Est.
(In billions of CFA francs)
Total expenditure 629.8 659.4 666.0 733.9 793.0
Current expenditure 2/ 542.7 545.1 618.6 690.5 718.6
Wages and salaries 274.9 206.8 1943 188.4 213.2
Goods and services 2/ 67.6 49.6 105.8 123.1 143.3
Interest on public debt 151.6 240.6 261.6 302.4 299.4
Subsidies and transfers 48.7 48.0 56.9 76.6 62.7
Capital expenditure 87.1 1142 474 43.5 74.4
Foreign-financed investment 457 23.5 25.3 13.0 28.3
Domestically financed investment 11.6 11.6 19.0 17.8 39.1
Restructuring expenditure 29.8 79.2 3.1 12.7 7.0
(In percent of total expenditure)
Total expenditure 100.0 100.0 100.0 100.0 100.0
Current expenditure 2/ 86.2 82.7 © 929 94.1 90.6
Wages and salaries 43.7 31.4 29.2 25.7 26.9
Goods and services 2/ 10.7 7.5 15.9 16.8 18.1
Interest due on public debt 24.1 36.5 393 41.2 378
Subsidies and transfers 7.7 73 8.5 10.4 7.9
Capital expenditure 13.8 17.3 7.1 59 9.4
Foreign-financed investment 7.3 3.6 3.8 1.8 3.6
Domestically-financed investment 1.8 1.8 29 24 4.9
Restructuring expenditure 4.7 12.0 0.5 1.7 0.9
(In percent of GDP)

Total expenditure 20.0 19.3 16.1 16.1 16.1
Current expenditure 2/ 17.2 16.0 15.0 15.1 14.6
Wages and salaries 8.7 6.1 4.7 4.1 4.3
Goods and services 2/ 2.1 1.5 2.6 2.7 2.9
Interest on public debt 4.8 7.0 6.3 6.6 6.1
Subsidies and transfers L5 14 14 1.7 1.3
Capital expenditure 2.8 33 1.1 1.0 1.5
Foreign-financed investment 14 0.7 0.6 0.3 0.6
Domestically-financed investment 0.4 0.3 0.5 0.4 0.8
Restructuring expenditure 0.9 2.3 0.1 0.3 0.1

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.
2/ Including all unclassified expenditures.
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Table 19. Cameroon: Functional Classification of Expenditures, 1992/93-1996/97 1/ 2/

1992/93  1993/94 1994/95 1995/96 1996/97
Est.
(In billions of CFA francs)

General government services 69.6 53.1 72.9 52.9 60.1
Defense 483 48.3 57.9 57.8 57.3
Public order and justice 84 42 2.9 29.8 46.9
Education 135.6 97.8 78.2 95.2 93.6
Health 26.1 334 21.0 23.9 30.1
Social security 4.8 38 2.7 33 4.0
Housing and community affairs 18.7 17.6 9.9 7.1 11.1
Recreation and culture 7.6 7.6 53 5.7 72
Energy and mining 6.3 17.1 2.2 2.4 3.0
Agriculture, forestry, and fishing 35.9 54.1 26.1 292 41.2
Public works, transport and communications 49.8 372 375 35.7 48.7
Other economic services 218.9 285.0 349.5 390.7 389.9
of which : interest on public debt 151.6 241.0 262.0 302.0 299.0
Total expenditure (including investment) 629.8 659.4 666.0 733.9 793.0

Memorandum items: (In percent of GDP)
Defense 1.5 14 1.4 1.3 1.2
Education 4.3 2.9 1.9 2.1 1.9
Health 08 1.0 0.5 0.5 0.6

(In percent of noninterest expenditure)

Education and health 33.8 31.4 24.5 276 25.0

Sources: Cameroonian authorities (for data on current and capital outlays by ministry); and staff estimates.

1/ Fiscal year begins in July.

2/ The data for each ministry were adjustéd by staff to ensure consistency with Table 18.
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Table 20. Cameroon: Government Employment, 1992-97 1/ 2/

1992 1993 1994 1995 1996 1997
(Number of employees)
General government services 28,708 24,988 24,090
Defense 23,428 28,049 28,021
Public order and justice 2,727 2,533 2,469
Education (including tertiary) 52,099 52351 53,128
Health 15,202 14,729 14,227
Social security 2,338 2,143 2,021
Housing and community affairs 2,419 2329 2,250
Recreation and culture 3,378 3,364 3,175
Energy and mining 546 526 509
Agriculture, forestry, and fishing 12,402 12,143 11,405
Public works, transport and communications 9,061 8,839 8,568
Other ministries 3/ 13,496 11,283 10,434
Total number of staff 182,051 173,255 167,279 165,804 163,277 160,297
Memorandum items;
(Percent share of total employment)
Education (including tertiary) 314 32.1 33.1
Health 9.2 9.0 8.9

Sources: Cameroonian authorities (for employment in each ministry); and staff (for reclassification).

1/ As of June in each year.

2/ The numbers refer to those paid by the government payroll (Solde ), which could be higher than the

actual number of staff employed. Military personnel are included in defense. Post office is excluded.

3/ Ministries of Economy and Finance, Commerce and Industry, Tourism, and Scientific Research.
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Table 23. Cameroon: Clearance of Pre-July 1993 Domestic Arrears, 1996/97-1997/98 1/ 2/

(In billions of CFA francs)
Category of Debt 1996/97 1997/98
Original July-Sept. Oct.-June (proj.)
stock Securi-  Cash and Securi- Cashand  Securi- Cash and

tized  Compensation tized Compensation tized Compensation

Insurance companies (ASAC) 53 438 0.0 0.0 0.0 0.0 0.5
Public works debt (BTP debt) 103.4 453 0.0 3.1 0.0 472 7.7
Deferred BTP debt 89.0 453 0.0 3.1 0.0 40.5 0.0
Non-deferred BTP debt 3/ 1.5 0.0 0.0 0.0 0.0 15 0.0
BTP debt (Reynolds) 13.0 0.0 0.0 0.0 0.0 52 7.7
Banking sector 178.0 164.0 0.0 0.0 0.0 5.0 9.0
SGBG 29.1 29.1 0.0 0.0 0.0 0.0 0.0
SCB-CL 454 454 0.0 0.0 0.0 0.0 0.0
CCEI 0.5 0.5 0.0 0.0 0.0 0.0 0.0
Standard Chartered 27.8 27.8 0.0 0.0 0.0 0.0 0.0
BICEC 61.2 61.2 0.0 0.0 0.0 0.0 0.0
BMBC 4/ 14.0 0.0 0.0 0.0 0.0 5.0 9.0
Other (nonconventional) debt 153.7 6.2 7.6 110.7 0.0 18.9 10.3
Unpaid rents 5/ 28.8 0.0 0.0 0.0 0.0 18.8 10.0
Commercial debt 3/ 10.8 2.8 7.6 0.0 0.0 0.1 0.3
Arrears to public enterprises 6/ 114.2 3.5 0.0 110.7 0.0 0.0 0.0
Other 7/ 55.5 0.0 309 0.0 5.2 0.0 19.5
Total 495.9 220.4 385 113.8 52 71.1 46.9

Source: Caisse Autonome d'Amortissement.

1/ Fiscal year begins in July.

2/ Excluding rescheduled debt related to investments (debt contracted at the end of the 1980s).

3/ Out of a stock of commercial arrears (CFAF 244 billion) examined by a private company, only CFAF 12.2 billion were
validated (CFAF 2.8 billion were securitized, an additional CFAF 1.5 billion of BTP debt are to be securitized and CFAT 7.6 bil-
lion were settled in cash or by compensation; the remaining CFAF 0.3 billion are to be settled in cash or by compensation).

4/ A securitization of CFAF 5 billion is reported to be under way.

5/ Small claims ranging between CFAF 1 million and CFAF 3 million (amounting to CFAF 10 billion) are to be cleared
by cash; the rest is to be securitized. .

6/ Including CFAF 3.5 billion of net obligations to the Ports authority (ONPC), the national laboratory (LABOGENIE), and the

national printing house (IMPRIMERIE NATIONALE), as well as CFAF 110.7 billion owed to the social security fund (CNPS).

7/ Mainly arrears on wages and salaries, and arrears on previously-rescheduled debt.
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Table 24. Cameroon: Selected Indicators of Public Enterprises, 1990/91-1996/97 1/, 2/

(In billions of CFA francs, unless otherwise indicated)

1990/91  1991/92 1992/93 1993/94 1994/95 1995/96 __1996/97
Prelim. Est
Activity

Sales of goods and services 446.33 44608 42796 513.18 67575 691.50  539.65

Current expenditure 39236 370.11 38825 461.85 521.59 53862  449.38
Wages and salaries 83.69 88.34 94.38 95.54 9765 101.13 73.33
Nonwage current expenditure 308.67 28177 293.87 366.32 423.95 43749  376.05

Investments 54.05 69.12 55.02 65.84 107.28 95.02 50.02

Balance (before taxes, dividends,

and transfers) -0.09 685  -1531 -14.52 46.87 57.85 40.25
Net transfers to government 5.42 30.20 831 1.73 21.71 34.97 21.47
Transfers to government 22.58 39.36 18.03 17.81 33.81 39.39 27.10
Taxes 11.23 10.17 13.02 13.34 25.13 30.10 23.44
Dividends 1135 29.19 5.01 4.47 8.69 9.28 3.66
Transfers from government 17.16 9.16 9.73 16.08 6.05 4.42 5.63
Government subsidies 17.16 8.38 9.72 4.07 6.03 4.40 5.63
Other goverment transfers 0.00 0.78 0.01 12.01 0.02 0.02 0.00

Net profit -5.51 -23.35 2362  -16.25 19.11 22.89 18.78

Size of the public enterprise sector

Total assets 2,042.12 1,986.70 1,903.52 1,997.94 2,108.65 196046 1,151.70

Value added 19530  184.99 17443  199.02 257.02 223.19 127.74

Employment (number of employees) 49,727 48,692 48,085 48,190 46,867 45,068 34,666

Cross debts with the government (End period stocks)

Outstanding debt to government 99.97 10882 12930 130.24 17423  166.41 87.88
Tax arrears 37.28 45.06 51.50 56.40 66.40 71.53 65.40
Other debt to government 62.69 63.76 77.80 73.84 107.83 94.89 22.48

Outstanding credit to government 164.58 19557 19881 25550 28547 28375 273.23

Net due to goverment -64.60  -86.75  -69.52 -12526 -111.24 -117.34 -185.36

Memorandum items:
Value added in percent of GDP . 5.85 579 5.53 5.83 6.22 4.88 2.58
Employment in percent of public employment 20.91 2091 21.67 22.29 22.26 21.66 17.63

Sources: Rehabilitation and Privatization Commissions; and staff estimates,

1/ Fiscal year begins in July. Data as reported by public enterprises.
2/ Includes 65 commercial enterprises. For 1996/97, data for the national air company (CAMAIR) and Cameroon
Development Corporation (CDC) are estimates.
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Table 25. Cameroon: Forestry Sector Indicators, 1992/93 - 1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97

Est.

Forestry area (In millions of hectares)

Wooded area 22 22 22 22 22

(In thousands of cubic meters)

Production
~ Logs 1,809 2430 2,520 2,803 3,500

Sawn wood 1,247 1,004 904 1,187 1,530
Exports

Values (in billions of CFA francs) 54 89 91 91 126

Volumes (in thousands of tons) 593 617 599 606 907

(In billions of CFA francs)

Revenue

Area tax 0.2 0.3 0.4 1.1 1.2

Stumpage fee 1.1 1.7 1.8 3.0 4.1

Export taxes 0.2 6.6 18.4 16.9 19.1

Total forestry sector revenue 1.5 8.7 20.6 21.0 245
(In percent)

Forestry sector GDP/total GDP 4.3 8.0 8.5 9.1 8.9
Forestry exports/total exports 12.4 14.3 10.6 10.3 114
Forestry exports/non-oil exports 23.4 24.7 16.2 153 18.8
Total forestry revenue/GDP 0.0 0.3 0.5 0.5 0.5
Total forestry revenue/forestry sector GDP 1.1 3.2 5.9 5.1 5.6
Total forestry revenue/total revenue 0.4 2.5 3.9 3.2 33
Forestry export taxes/forestry exports 0.3 7.4 20.2 18.5 15.2

Source: Cameroonian authorities (for underlying data); and staff estimates (for ratios).

1/ Fiscal year begins in July.
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Table 26. C Oil Sector Indi

1992/93-1996/97 1/

(In billions of CFA francs, unless otherwise indicated)

1992/93 1993/94 1994/95 1995/96 1996/97
Est,
Production, uses, and exports
Production and uses (in millions of barrels) .
Production 474 44.5 389 369 393
Uses 474 44.5 38.9 36.9 40.3
Exports 44.4 42.5 37.2 34.1 378
By SNH 2/ 29.4 284 24.6 229 24.0
By petroleum cormpanies 15.0 14.1 125 11.2 13.8
Sale of Kole to SONARA 3/ 3.0 2.0 1.7 2.8 25
Value of uses 2188 274.6 3117 309.3 428.9
Exports 206.7 262.5 301.0 286.1 401.9
By SNH 137.0 175.2 199.4 192.8 256.0
By petroleum companies 69.7 873 101.6 93.3 1459
Sale of Kole to SONARA 12.1 12.1 10.7 23.1 27.0
SNH accounts
Revenue 176.7 225.9 257.9 2793 308.2
Of which: export receipts 137.0 175.2 199.4 192.8 256.0
Expenditure -74.5 -158.7 -160.5 -152.3 -108.4
Brass imports -33.2 -40.9 -553 -63.1 -24.9
Cost sharing of 50 percent with oil companies -31.1 -56.7 -55.2 -55.3 ~56.8
Projects -22.6 -31.9 -36.9 -36.2 -45.0
Investment 0.0 0.6 -3.1 -6.9 -4.0
Financial costs -1.9 -6.1 -2.0 2.0 -1.8
Debt amortization -6.5 -12.1 -13.1 -10.2 -5.9
Other expenses -1.4 -48.6 -41.4 -24.4 -6.1
Payments to oil companies by government
to ensure minimum 13 percent profit margin 88 -12.5 -8.6 -9.6 -20.6
Disposable income 102.2 67.2 97.4 127.0 199.8
Oil companies' accounts
Export receipts 69.7 873 101.6 933 1459
Expenditure -44.3 -70.3 -71.5 -76.3 -75.2
Cost sharing of 50 percent with government -311 -56.7 -55.2 -55.3 -56.8
Projects -22.6 -37.9 -36.9 -36.2 -45.0
Investment 0.0 -0.6 3.1 -6.9 -4.0
Financial costs -1.9 -6.1 2.0 -2.0 -1.8
Debt amortization -6.5 -12.1 -13.1 -10.2 -5.9
Theoretical tax obligations -22.0 ~26.2 -31.0 -30.6 -39.0
Payments by government to oil companies
to ensure minimum 13 percent profit margin 88 125 8.6 9.6 20.6
Contribution to government budget
Actual (accrual basiz) 1Ls 64.3 107.4 142.8 226.7
SNH's contribution 84.0 433 83.1 109.0 209.7
Of which: SONARA arrears repayments 0.0 0.0 8.2
Oil companies' profit tax 276 21.0 243 337 17.0
Actual (cash basis) 4/ 1Ls 74.1 107.4 142.8 204.3
SNH's contribution 84.0 53.1 83.1 109.0 187.3
Regular 84.0 53.1 83.1 109.0 109.2
Windfall 0.0 0.0 0.0 0.0 78.1
Oil companies' profit tax 27.6 210 243 337 17.0
Memorandum items:
Oil price (U.S. dollars per barrel)
WEO series ‘ 18.0 14.8 17.0 17.8 20.8
Discount for lower quality of Cameroon's crude 0.4 0.6 14 1.0 1.0
Price for Cameroon's crude 17.6 14.2 15.6 168 19.9
Exchange rate (CFA franc per U.S. dollar, period average) 265.4 435.0 518.6 501.8 541.1

Sources: Cameroonian authorities; International Monetary Fund, World Economic Outlook datab

1/ Fiscal year begins in July.
2/ SNH (Société Nationale des Hydrocarbures).
3/ SONARA (Société Nationale de Raffinage).

4/ As reported in the government’s fiscal reporting system (tableau de bord). For 1996/97, the difference of CFAF 22.4 billion
between the accrual and cash figures, representing the remainder of the windfall revenue for 1996/97, is to be transferred to

the treagury in the first half of 1997/98.

, and staff
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Table 32. Cameroon: Balance of Payments, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96  1996/97
Est.
(In billions of CFA francs)
Current account balance -164.5 -142.3 -32.0 -109.9 -59.0
Trade balance 167.4 181.2 306.3 2813 341.2
Exports, f.0.b. 4383 623.4 863.1 883.8 1,070.2
Oil and oil products 206.7 262.5 301.5 286.4 401.9
Other 2316 360.9 561.5 597.4 668.2
Imports, f.0.b. -270.9 -442.2 -556.8 -602.4 -729.0
Services (net) -327.1 -332.1 -3679 -408.4 -447,0
Interest due on public debt -124.9 <2135 -231.8 -260.6 «272.9
Other -202.1 -118.5 -136.1 -147.9 -174.1
Transfers (net) -4.9 8.6 29.6 172 46.8
Capital account balance -80.5 -280.1 -464.3 -216.5 -195.1
Long-term capital -47.1 -371.7 -187.3 «217.6 -185.9
Public debt -20.7 -16.5 -186.1 -244.9 -247.6
Disbursements 92.4 193.1 95.1 103.4 28.3
Amortization -113.1 -209.6 -28L.3 -348.2 -275.9
Private sector (net) -26.4 -21.3 -1.1 272 61.8
Short-term capital ~28.8 -78.1 -78.8 0.3 5.5
Of which : oil sector -17.5 -61.1 -42.0 +26.1 -42.8
Errors and omissions (net) -4.6 -164.2 -198.2 0.9 -3.7
Overall balance -245.0 -422.4 -496.3 -326.3 -254.0
Financing 245.0 422.4 496.3 3263 254.0
Change in net official reserves
(increase -) 58.0 141.3 -6.8 -40.7 771
Debt rescheduling 25.0 626.8 152.7 598.6 74.8
Debt cancellation 0.0 83.4 313 0.0 " 0.0
Net change in arrears 162.0 -429.1 319.0 -23L.6 256.3
(In percent, except where otherwise specified)
Memorandum items:
Current account balance (excluding
official grants) / GDP -5.9 -4.9 -1.8 =27 -1.2
Overall balance / GDP -1.8 -12.4 -12.0 -1.1 -52
Export volume growth -16.5 -11.0 2.0 5.9 11.5
Import volume growth 0.8 3.0 5.7 13.2 18.8
Change in terms of trade . 32 0.9 1.7 , =01 79
Average exchange rates »
CFA francs per SDR 374.5 608.9 775.9 77428 766.2
CFA francs per U.S. dollar 265.4 435.0 518.6 501.8 541.1

Sources: Cameroonian authorities; and staff estimates.

U/ Fiscal year begins in July. The balance of payments has been revised to reflect government data
for the period up to 1995/96.
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Table 33. Cameroon: Principal Exports, f0.b., 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 - 1996/97
Est.
(In billions of CFA francs)

Total 4383 623.4 862.9 883.5 1069.8
Petroleum and petroleum products 206.7 262.5 301.5 286.4 401.9
Cocoa beans 25.4 64.6 934 103.5 111.0
Cocoa products 5.0 11.6 18.3 20.5 21.8
Coffee (robusta) 244 69.6 93.8 81.5 81.6
Coffee (arabica) 34 9.2 15.0 133 20.5
Coffee (roasted) 0.1 0.1 0.3 0.2 0.3
Raw cotton 15.6 37.7 49.1 40.4 72.5
Lumber 544 89.3 91.3 91.3 125.9
Aluminum 225 41.9 71.1 69.8 70.9
Other 2/ 80.7 36.7 129.0 176.7 163.5

(In thousands of tons)

Petroleum and petroleum products 44.4 42.5 372 34.1 378

Cocoa beans 924 102.0 1234 148.5 1374

Cocoa products 104 114 13.8 16.6 154

Coffee (robusta) 99.5 106.6 61.1 79.5 97.7

Coffee (arabica) 10.3 11.0 8.1 10.8 11.8

Raw cotton 46.3 49.0 46.6 42.9 78.0

Lumber 592.9 617.3 598.8 605.9 906.5

Aluminum 64.7 71.1 71.0 76.3 79.2

Other 2/ 504.1 538.0 473.0 633.3 587.8

(Annual percentage change in volume)

Petroleum and petroleum products -8.8 -4.2 -12.6 -8.2 10.9

Cocoa beans 2.9 104 21.0 20.3 -1.5

Cocoa products 9.5 10.0 - 210 20.3 -1.5

Coffee (robusta) -71.3 7.1 42.7 30.1 23.0

Coffee (arabica) -0.3 6.8 25.9 332 9.1

Raw cotton 0.8 59 4.9 -7.8 81.7

Lumber 4.1 4.1 -3.0 1.2 49.6

Aluminum 1.2 9.9 -0.1 74 3.9

Other 2/ 31 6.7 -12.1 33.9 =72

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.

2/ Includes estimates for unrecorded exports.
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Table 34. Cameroon: Principal Imports, 1992/93-1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97
Est.
(In billions of CFA francs)
Total (balance of payments) 2/ 271.0 4420 557.0 602.0 729.0
Total (Customs Department) 3/ 270.3 3123 438.1 564.6 708.3
Food, drink, and tobacco 46.2 504 60.4 524 64.2
Energy and lubricants 4.1 44 6.7 6.5 13.8
Animal and vegetable
raw materials 93 8.1 220 204 239
Mineral and other
raw materials 10.0 259 3.7 60.8 111.0
Semifinished goods 49.1 52.8 83.3 103.5 117.9
Transportation equipment 246 274 47.0 50.1 773
Agricultural equipment 1.3 0.8 1.0 1.5 14
Industrial equipment 253 294 54.0 74.5 91.8
Household consumption 36.8 396 579 69.1 744
Enterprise consumption 63.6 73.6 102.1 125.8 132.6
Unrecorded trade 4/ 0.7 129.7 118.9 374 20.7
(In thousands of metric tons)
Food, drink, and tobacco 385.2 421.8 305.5 1884 2272
Energy and lubricants 340 210 29.5 25.7 519
Animal and vegetable
raw materials 484 1129 129.5 94.0 964
Mineral and other .
raw materials 208.4 2204 90.0 840.7 1184.9
Semifinished goods 7212 544.1 659.0 691.0 701.8
Transportation equipment 173 11.8 16.6 227 36.0
Agricultural equipment 1.2 0.5 0.5 0.9 0.8
Industrial equipment 16.8 10.0 17.6 28.9 49.2
Household consumption 41.7 36.2 453 584 55.6
Enterprise consumption 894 743 102.5 121.5 1306

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July. .

2/ As reported in the balance of payments, using data provided by the Direction des Contrdles Economiques and
those estimated by Fund staff.

3/ As reported by the Customs Department.

4/ Estimated by the Direction des Contrdles Economiques and Fund staff.
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Table 35. Cameroon: Direction of Trade, 1992/93-1996/97 1/

{In billions of CFA francs)
1992/93 1993/94 1994/95 1995/96 1996/97
Exports Imports Exports Imports Exports Imports Exports Imports Exports Imports
Est, Est.
Total (balance of paymenta) 2/ 438 271 623 442 863 557 884 602 1070 729
Total (direction of trade) 3/ 404 274 548 294 811 465 815 568 983 708
Advanced economies 333 222 4an 223 712 365 687 415 830 469
Belgium-Luxembowrg 5 13 12 7 17 23 16 29 21 34
Canada 0 2 0 3 0 8 4 8 1 4
Findland 0 3 0 3 0 5 0 6 0 5
France 110 100 124 107 219 150 200 163 158 177
Germany 10 25 14 19 19 33 18 42 21 47
Hong Kong, China 0 0 0 0 3 1 3 1 5 1
Ireland ] 0 0 [ 3 3 2 4 2 5
Israel 0 0 1 0 7 0 0 1 [ 3
Ttalie 47 10 93 10 121 16 142 22 250 27
Japan 5 20 8 22 8 23 5 32 9 34
Netherlends 50 9 54 10 99 17 86 16 70 20
Portugal 7 0 13 0 15 0 14 0 13 1
Spain 74 14 91 9 124 7 146 10 201 13
South Korea 3 0 18 0 30 2 5 5 21 5
Sweden 0 0 0 [} 0 2 0 2 3 2
Switzerland 0 3 0 2 0 5 (] 3 4 4
Taiwan, Province of China 2 [} 5 0 10 1 15 2 11 2
United Kingdom 3 7 16 7 12 15 14 16 15 21
United States 17 17 24 26 20 37 6 41 22 60
Other ] 0 0 0 6 14 1n 11 3 4
Developing countries 71 52 77 n 99 100 128 154 152 239
Angola 0 0 0 4] 1 0 1 0 1 6
Brazil 0 5 0 4 4 6 2 7 2 7
Central African Republic 4 0 3 0 5 0 7 0 9 0
Chad 2 0 2 0 4 0 4 0 3 0
Congo 12 0 6 0 7 0 9 1 10 1
Cote divoire 2 2 1 4 4 6 4 6 5 21
China 0 3 4 6 8 4 17 7 27 10
Equatorial Guinea 3 0 4 0 9 [¢] 15 15 14 26
Gabon 6 0 7 o 10 1 16 1 16 1
Guinea 0 8 0 13 1 15 1 16 0 20
India 0 0 0 0 1 2 1 8 3 6
Indonesia 0 0 0 0 1 2 1 2 3 2
Malaysia 0 0 0 0 0 1 2 2 5 1
Mauritania 0 2 0 3 0 7 0 5 0 4
Mexico 0 0 0 0 2 0 1 0 2 0
Morocco 9 2 4 1 11 2 2 2 3 3
Nigeria 3 0 4 0 5 1 9 41 3 60
Pakistan 0 2 0 12 0 6 0 3 0 5
Phillipines 0 0 0 0 1 0 3 0 12 [
Romania 0 0 0 0 0 4 [ 5 0 6
Senegal 0 3 1 2 4 4 3 5 4 8
South Africa 0 0 0 0 2 4 2 6 2 7
Thailand 1 0 2 0 7 2 8 1 12 2
Turkey 1 1 2 1 2 2 3 1 2 2
Tunisia 1 4 2 6 1 6 2 5 5 5
Vietnam 0 0 0 ] 0 1 0 1 0 3
Other 25 20 35 18 11 22 16 14 10 32
Unclassified 4/ kL] ©3 75 148 52 92 69 34 87 21

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.

2/ As reported in the balance of payments, using data provided by the Direction des Contrales Economiques and estimated by Fund staff.
3/ As reported by Direction of Statistics and National Accounts.

4/ Difference between the data reported in the balance of payments and the direction of trade statistics.
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Table 36. Cameroon: External Public Debt, 1992/93—1996/97 1/

1992/93 1993/94 1994/95 1995/96 1996/97

(In billions of CFA francs; end of period)
Total external debt 2,235 4,192 4,014 3,993 4,147
External debt (excluding arrears) 1,879 3,722 3,238 3,450 3,274
Muiltilateral 401 856 802 764 723
Of which: IMF 13 24 21 39 35
Bilateral 1,325 2,659 2,288 2,605 2,494
Pre—cutoff—date debt 1,004 2,267 1,783 2,146 2,024
Previously rescheduled debt 389 1,251 1,129 1,563 1,520
First Paris Club Accord 150 264 191 147 91
Second Paris Club Accord 239 408 500 500 500
Third Paris Club Accord 0 580 438 430 426
Fourth Paris Club Accord 0 0 0 486 502
Unrescheduled pre— cutoff—date debt 615 1,016 654 584 504
Paris Club 585 950 610 533 460
Nonparticipants 31 65 44 50 44
Post—cutoff—date debt 320 392 505 459 471
Banks 72 121 74 81 57
Of which: World Bank cofinancing 28 44 31 20 10
Short—term and other debt 81 85 74 0 0
Arrears 2/,3/ 356 471 775 544 873
Multilateral 42 52 53 39 6
Bilateral 139 47 224 79 311
Pre-cutoff—date debt 126 27 187 58 287
Previously rescheduled debt 49 8 81 22 165
First Paris Club Accord 18 4 24 0 34
Second Paris Club Accord 31 4 21 0 30
Third Paris Club Accord 0 0 36 0 26
Fourth Paris Club Accord 0 0 0 22 75
Unrescheduled pre—cutoff—date debt 77 19 106 36 123
Paris Club 60 11 63 0 75
Non~Paris Club 17 7 42 36 48
Post—cutoff —date debt 4/ 13 19 37 22 24
Banks 145 336 347 393 440
Of which: World Bank cofinancing 4 0 0 0 0
Short—term and other debt 5/ 30 36 151 33 116
Of which: Paris Club deferred 27 113

Memorandum items:
Total debt / GDP (in percent)
Of which: total arrears / GDP (in percent)
Nonreschedulable debt
Muitilateral debt
Post—cutoff —-date debt
World Bank cofinancing
Other nonreschedulable debt 1/
Bank debt
Rescheduled debt

(In percent of total debt, unless otherwise indicated)

70.8
113
41.1
19.9
14.9
1.4
4.9
.97
17.4

122.7
13.8
354
217

9.8
1.0
29
109
29.8

97.2
18.8
412
213
135

0.8

5.6
105
281

87.4
11.9
334
20.1
12.0

0.5

0.8
11.9
513

84.1
17.7
325
17.6
11.9

0.2

2.7
12.0
488

Sources: Caisse Autonome d’Amortissement; and staff estimates.

1/ Fiscal year begins in July.

2/ Includes arrears on interest and principal, as well as accumulated late interest.

3/ Discrepancies between stocks and flows of arrears stem from fluctuations in exchange rates.

4/ Excluding arrears deferred in Second, Third, and Fourth Paris Club accords.
5/ Including arrears deferred in Second, Third, and Fourth Paris Club accords.
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Table 38. Cameroon: Nominal Exchange Rates and Effective Exchange Rate Indices, 1990-97

Trading
Cameroon's partners' . Nominal Real
CFA franc per U.S dollar consumer weighted effective effective Reat
Period End of price consumer exchange exchange exchange
average period index price index rate rate 1/ rate 2/
(Period average indices, 1990=100)
1990 2723 270.9 100.0 100.0 100.0 100.0 100.0
1991 282.1 285.1 100.1 107.4 103.5 96.5 96.6
1992 264.7 262.1 100.1 118.4 115.5 97.7 1022
1993 283.2 284.2 96.9 1324 1232 90.2 91.1
1994 555.2 545.2 130.9 149.7 65.0 56.8 62.2
1995 499.1 487.9 149.3 163.6 724 66.1 759
1996 511.6 514.8 156.1 171.4 729 66.4 75.7
1990 Q1 286.8 2849 100.0 97.4 96.6 99.3 96.3
Q2 2822 280.5 99.9 99.2 98.8 99.6 98.0
Q3 267.2 261.8 100.2 100.7 - 100.9 100.4 102.0
Q4 2529 256.5 100.0 102.8 103.6 100.8 104.4
1991 Q1 260.5 290.8 98.7 104.7 104.8 98.8 102.1
Q2 294.0 307.2 98.6 106.1 101.1 94.1 91.3
Q3 296.4 283.3 101.1 108.0 102.5 95.9 93.0
Q4 2716 259.0 101.9 110.9 105.5 97.0 100.0
1992 Q1 275.5 278.4 101.2 113.8 109.0 97.0 100.3
Q2 2720 256.6 100.6 117.0 113.8 98.0 100.0
Q3 248.0 2383 98.4 120.0 119.3 97.9 106.7
Q4 263.2 2753 100.0 1227 120.1 97.9 102.0
1993 Q1 2713 273.9 96.0 126.5 121.5 923 92.6
Q2 2729 284.7 95.4 130.6 124.0 90.6 92.5
Q3 290.6 283.1 98.1 1344 122.2 89.2 89.8
Q4 291.8 294.8 98.0 138.2 1252 88.8 89.4
1994 Q1 586.2 571.0 116.3 142.9 62.9 51.2 52.6
Q2 568.7 547.1 126.6 147.4 64.4 55.4 58.7
Q3 535.4 528.1 136.7 152.3 66.3 59.5 66.8
Q4 530.5 534.6 143.9 156.2 66.4 61.2 70.7
1995 Q1 516.9 484.9 147.0 159.5 70.1 64.6 729
Q2 491.8 485.3 147.0 162.6 724 65.5 75.7
Q3 494.9 491.5 148.6 165.0 73.1 65.9 75.9
Q4 493.0 490.0 154.5 167.1 73.8 68.3 79.0
1996 Q1 503.5 503.1 1543 169.2 73.4 67.0 76.8
Q2 5158 5152 155.0 170.8 72.7 66.0- 744
Q3 509.4 517.1 156.8 1723 729 66.4 76.1
Q4 517.5 5237 158.2 173.6 72.5 66.1 75.4
1997 Ql 559.7 5643 158.5 174.6 70.7 64.2 69.7
Q2 5718 587.8 159.2 175.3 69.9 63.6 68.6
Q3 608.8 5933 159.7 176.6 68.5 62.0 65.3

Sources: Cameroonian authorities; and IMF, Infernational Financial Statistics and Information Notice System (INS).

1/ Based on INS weights, modified to include Nigeria, Indonesia, Brazil, and Korea, with weights of 10
percent, 1.5 percent, 1.5 percent, and 1 percent, respectively.
2/ Calculated as Cameroon's consumer price index divided by the product of the nominal exchange rate
‘(index of CFA francs per U.S. dollar) and the U.S. wholesale price index.
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