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STATISTICAL

APPENDIX
Benin: Basic Data, 1994-2001
Areg, population, and GDP per capita
Area 112.600 sa. kilometzrs
Resident popufation
Toral (2001 sst.) 6.5 million
Growth rate {1986-2001) 3.6 percent
GDP per capita (2001} Us$370
1994 1993 1996 1997 1958 1999 2000 2001
National accounts at current prices {In billiens of CFA francs)
Gross demestic araduct §31.1 1.402.9 1,137.3 1,258.8 1,3773 1,469.9 1,605 4 1,738.6
{In percent of GDF)
Primary sector KX 34.0 359 37E 382 378 365 35.5
Secondary sector 14.7 14.6 143 145 13.3 13.7 139 I4.4
Tertlary sector 46.8 45.4 417 414 414 40.9 41.7 42.1
Duties and taxes on imporis 5.1 .0 2 6.6 6.9 7.5 7.9 7.9
Consumption 92.1 915 924 94 .4 934 95,2 94.0 93.5
Total investment 15.8 18.6 i7.l 18.4 17.0 17.5 18.9 19.2
Fixed investment [3.3 172 16.5 18.4 17.0 17.5 18.9 19.2
Change in stocky 0.2 24 0.5 0.0 0.0 0.0 0.0 0.0
Resource gap 7.9 111 9.4 12.8 16.4 12.7 12.9 127
Gross domestic savings 79 8.3 7.6 5.6 6.6 4.8 6.0 6.5
(Percent change)
GDP at canstant prices 4.4 4.6 6.0 37 4.6 4.7 5.8 5.0
Prices
Implicit GDP deflator 33.5 154 6.7 4.7 4.2 1.9 33 31
Consumer price index (anrual average) k1.8 4.5 4.9 ER. 5.8 0.3 4.2 4.3
Central govermnment finances {In bi'lions of CFA francs)
Total revenue 106.4 149.: 171.9 1519 210.8 2349 266.2 281.0
Tozai expenditure 164.4 2209 220.4 2344 2252 258.0 3225 353.2
OF which
Prtnary expenditure 88.3 126.0 127.9 1423 146.6 175.3 2207 257.8
Qveral! fiscal balance,
payment order basis, excl. grants -58.1 -1 -48.5 -52.5 -14.4 -23.1 -56.3 =723
Foreign financing 853 83.6 86.3 63.5 911 80.3 737 119.6
Domestic financing -13.4 6.0 -18.2 35 -26.0 -35.8 13.9 -49.0
Change in external zrrears <32 0.0 11.9 7.9 -30.0 -13.3 -14.8 0.0
{In percent of GDP)
Revenue 128 14.9 15.2 14.6 15.5 16.1 16.6 16.2
Primary expenditure 10.6 12.6 113 11.4 10.8 12.4 13.7 14.8
Government Investment outlays 6.5 7.8 6.4 6.9 5.9 6.3 7.6 7.8
Orverall fiscal balance,
payment order basis, excl. grants -7.0 -72 -4.3 -4.2 -1 -1.6 =33 4.2
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Benin: Basic Data, 1994-2001 {conciuded)

1994 1995 1996 1997 1998 1993 2000 2001
Moneyv and credit {In billions of CFA ftancs; end of period)
Net foreign assets 122.7 1441 1731 2152 205.4 306.3 3527 479.4
Net domestic assets 95.1 1493 10&.8 1149 £15.7 1273 172.9 113.2
Credit to the government 66.0 76.9 60.2 59.0 327 -13.6 -12.3 -60.1
Credit to the economy 40.6 44.2 654 72.0 101.2 154.6 184.0 1935
Orther items, net -11.5 -11.9 -16.8 -16.1 -18.2 -13.7 -8.8 -20.2
Money (M2} 2178 2533 281.% 3301 3211 4336 5256 502.6
Balance of payments {In billions of CFA francs)
Exports, fo.b. 86.9 173 1343 111.6 i41.2 1370 1329 1532
Of which

Cotton 74.1 9.4 111.8 890.0 1191 1142 107.3 1159
Imports. f.o.b. -154.6 -219,1 -227.3 -248.5 -265.8 -291.2 -314.8 -340.1
Trade balance -57.8 -101.8 -92.9 -136.9 -124.7 -154.2 -181.9 -186.9
Services {net) -7.9 9.9 -14.3 -24.2 -18.7 =322 -25.8 -34.1
Income (net) -19.5 -22.1 -23.5 -17.4 -7.9 -9.0 -8.7 -15.6
Current transfers (net) 63.3 67.9 83.4 85.7 727 84.9 87.6 120.6
Current account -22.0 -65.9 -47.4 -92.8 -78.6 -1111 -128.7 -116.0
Financial account (net} 12.7 -0.6 28.6 44.3 41.1 181.3 1484 180.8
Capital account 30.8 37.0 30.7 491 364 40.9 323 318
Overall balance 216 -20.4 11.9 0.5 -1.1 111.1 52.0 96.6

(Percentage change)
Volume of exports 43.8 -4.4 237 -18.4 18.9 25.1 -1L.0 -2.8
Cotton producis 519 -9.3 45.0 -23.6 18.6 316 -11.1 32
Export unit price 113.4 26.6 -7.4 1.8 6.4 -22.4 9.0 18.6
Ginned cotton 112.0 346 -3.6 -4.3 4z -26.1 3.5 1.7
Volume of imports -29.9 443 22 5.6 6.5 2.9 0.7 5.0
Import unit price 111.2 -1.8 1.3 35 0.4 -0.3 7.3 2.8

(In percent of GDP)
Current account -2.6 -6.6 -4.2 -7.4 -5.8 -7.6 -8.0 -6.7
Overall balance 2.6 -2.9 1.1 0.0 -0.1 7.6 32 56

Sources: Beninese authorities; and staff estimates,
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Table 1. Benin: Gross Domestic Product by Sector of Origin
at Current Prices, 1994-2001
1694 1995 1996 1997 1998 1999 2000 2001
{In billtons of CFA francs)

Primary sector 278.0 3413 419.2 471.8 5262 356.3 586.5 617.7
Apgriculture and forestry 207.6 2568 3210 3673 419.4 4414 466.9 482.8
Livestock and fishing 704 84.5 93.2 104.5 106.6 114.9 119.6 134.9

Secondary sector 1223 146} 162.9 182.1 186.0 2013 2229 251.0
‘Manufacturing and handicrafis 72.6 86.7 1071.4 113.8 117.9 1272 140.8 159.7
Construction and public works 36.8 46.9 47.1 525 53.8 582 64.2 70.7
Mining and petroleum 6.0 50 5.9 5.8 4.0 33 3.7 4.0
Water, gas, and electricity 6,9 7.5 8.5 10.¢ 10.3 12.6 143 16.6

Tertiary sector 3286 434.8 485.4 5217 570.6 601.5 669.2 732.1
Trade 155.6 1914 208.9 2275 2435 261.8 2927 318.0
Transport and other services 69.3 81.2 83.9 88.8 96.4 100.9 1221 1398
Public administration 7.9 76.1 79.7 84.3 91.1 94.4 100.2 106.8
Other services 958 106.1 112.9 121.1 137.6 144.4 154.2 167.5

GDP at factor cost 785.0 9423 1,067.5 1,175.86 1,282.3 1,359.1 1,478.6 1,600.8

Indirect taxes (net) 42.1 60.7 70.0 83.2 94.3 110.8 126.8 [37.8

GDP at market prices 8311 1,002.9 1,137.5 1,258.8 1,377.3 1,469.9 16054 1,738.6

(In percent of GDP)

Primary sector 333 34.0 36.9 375 382 37.8 36.5 355
Agriculture and forestry 25.0 256 28.2 292 305 30.0 29.1 2738
Livestock and fishing 8.5 8.4 8.6 83 7.7 7.8 7.4 7.8

Secondary sector 147 14.6 14.3 14.5 13.5 137 13.9 14.4
Manufacturing and handicrafis 8.7 85 89 9.0 8.6 87 8.8 9.2
Construction and public works 4.4 47 4.1 42 3.9 4.0 4.0 4.1
Mining and petroleum 0.7 0.5 0.5 0.5 0.3 0.2 0.2 0.2
‘Water, gas, and electricity .8 0.7 0.7 0.8 0.7 0.9 0.9 1.0

Tertiary sector 46.8 45.4 427 414 41.4 40.9 41.7 42,1
Trade 18.7 19.1 184 8.1 17.8 17.8 18.2 18.3
Transport and other services 8.3 8.1 7.4 7.1 7.0 6.9 7.6 8.0
Public administration 82 7.6 7.0 6.7 6.6 6.4 6.2 6.1
Other services 115 10.6 9.9 9.6 10.¢ 9.8 9.6 9.6

GDF at factor cost 94.9 94.0 938 934 93.1 925 92.1 92.1

Indirect taxes (net) 5.1 6.0 6.2 6.6 6.9 7.5 7.9 7.9

GDP at market prices 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Sources: Tnstitut National de la Statistique et de I'Analyse Economique (INSAE); and staff estimates,
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Table 2. Benin: Gross Domestic Product by Sector of Origin
at Constant 1985 Prices, 1994-2001
1994 1995 1996 1997 1998 1599 2000 2001
(In billions of CFA francs)

Primary sector 226.8 2306 254.6 2681 286.6 2983 3174 327.2
Agrictlture and forestry 175.5 177.4 198.6 2111 227.3 2375 2553 263.0
Livestock and fishing 514 53.2 36.0 58.0 593 60.8 62.1 64.3

Secondary sector 9l.a 94.1 101.7 105.4 105.7 1079 117.5 128.2
Manufacturing and handicrafts 56.9 58.8 66.2 69.2 69.8 72.8 75.4 86.5
Construction and public works 193 21.% 221 234 238 252 27.0 28.8
Mining and petroleum 9.5 7.2 6.4 5.4 4.5 0.8 0.9 0.9
Water, gas, and electricity 6.0 6.3 7.1 7.4 7.6 2.1 103 12,0

Tertiary sector 228.6 242.6 2499 2634 2747 2884 300.0 316.2
Trade 86.4 931 95.1 1013 i04.0 110.5 1154 121.7
Transport and other services 334 353 374 393 417 442 46.0 48.8
Public administration 48.7 51.0 51.9 53.4 36.0 57.2 58.9 61.0
Other services 61.1 63.3 65.3 69.4 73.0 76.5 79.7 84.7

GDP at factor cost 5481 3674 006.2 6375 667.0 694.6 734.9 771.6

Incirect taxes (nst) 28.8 36.1 335 38.2 39.8 45.4 47.7 50.3

GDP at market prices 576.9 603.5 639.7 676.1 706.8 740.0 782.6 821.9

(Annual changes in percent)

Primary sector 8.9 1.7 10.4 3.7 6.3 4.1 6.4 3.1
Agriculture and forestry 11.3 1.1 11.% 63 7.7 4.5 7.5 3.0
Livesiock and fishing 1.7 3.5 5.3 36 22 235 2.1 35

Secondary sector 4.9 2.7 8.1 33 0.3 2.1 8.9 9.1
Manufacturing and handicrafts 7.8 3.3 12.6 4.6 0.9 4.3 9.0 9.0
Construction and public works 6.5 13.7 0.8 5.7 2.0 5.8 6.9 6.9

Mining and petrolennt -13.1 -24.6 -10.8 -i15.6 -16.7 -82.2 12.5 0.0
Water, gas, and electricity 7.7 5.0 13.4 42 2.7 19.7 13.2 16.5

Tertiary sector 28 57 3.0 54 43 5.0 4.0 54
Trade 0.8 7.7 2.1 6.3 7 6.3 4.4 5.5

ransport and other services 1.4 3.6 6.0 5.1 6.1 6.0 4.1 6.0
Public administration 53 4.7 1.9 25 4.9 21 3.0 35
Other services 7.4 3.5 3.5 6.0 52 4.8 4.2 6.3

GDP at factor cost 5.6 3.5 6.9 52 4.6 4.1 5.8 50

Indirect taxes (net) -14.9 253 1.2 14.0 4.2 14,1 5.1 5.5

GDP at market prices 4.4 4.6 6.0 57 4.6 4.7 5.8 5.0

Sources: Institut National de la Statistique et de I"Analyse Economique (INSAE); and staff estimates.
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Table 3. Benin: Supply and Use of Resources at Current Prices, 1994.2001
{In billions of CFA francs)

1594 1595 1956 1997 1998 1999 2000 2001
Supply of resources 1,058.2 1.30%.6 14616 16223 [,756.0 1,893.6 2,056.8 2,223.6
(iross domestic product 331.1 1,002.9 1,137.5 1,258.8 1,377.3 1,469.9 1,605.4 1,738.6
Imports of goods and nonfactor services 271 3067 324.1 363.5 378.7 423.7 451.4 485.0
Goods 154.6 219.1 22713 248.5 2658 9.2 3143 3401
Services 725 87.6 96.8 1150 112.9 1325 1366 1449
Use of resources 1,058.2 1,309.6 1461.6 1,622.3 1,756.0 1,893.6 2,056.8 222386
Gross domestic expendimre 896.8 i,114.6 1,244.8 1,419.9 1,520.6 1,656.4 1,813.4 1,959.6
Consumption 7658 918.: 1,051.4 I,188.4 1,286.5 1,395.0 1,509.2 162461
Public 841 1128 1245 1284 1252 1473 1856 2024
Private 6gL.Y 8053 230.9 1,060.0 1,157.3 1,251.7 1,323.5 14238
Grogs investment 121.0 196.6 193.3 318 2341 i57.4 3039 33358
Fixed and portfolio investment 123.0 172.6 1877 2316 234.1 257.4 3019 3335
Cenwal government 34.1 78.3 71.8 B5.7 79.4 9.8 12235 1353
Public enterprises and local authorities 35 256 12.9 9.9 9.0 9.4 9.0 95
Private sector 514 68.7 103.0 136.0 145.3 155.2 172.4 188.3
Change in stocks 26 24.0 5.6 0.0 0.0 0.0 0.0 0.0
Exparts of poods and nonfactor services 161.4 1950 216.% 202.4 235.4 2373 2437 264.Q
Goods 96,9 1173 134.3 111.6 141.2 137.0 1329 1532
Services 64.5 777 B2 208 942 100.3 110.9 110.8
Domestic savings 65.3 84.8 86.1 70.4 90.8 70.8 96.2 1125
Resource gap 65.7 L7 107.2 1611 143.4 186.5 2077 2210
Private transfers 280 330 343 449 42.2 453 59.5 9.5
Public transfers (current) 353 339 49.1 40.3 305 394 28.1 al.l1
Incame paid abroad (net} -19.5 -22.1 235 ~17.4 -7.8 -0.6 -8.7 -t5.6
Gross netional savings i09.1 130.6 145.9 138.7 1555 1462 1751 2175
Current account defieit =220 -$5.3 -47.4 928 -78.6 -1 -128.8 -116.0

Sources: Beninese antharitics; and staff estimates,
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Table 4. Benin: Supply and Use of Resources at Current Prices, 1994-2001
(In percent of GDP)
1554 1965 1996 1997 1998 1959 2000 2301
Supply of resources 1273 130.6 128.5 1289 127.5 128.8 1281 1278
Gross domestic product 1G0.0 140.0 100.0 1H.G 100.G 1030 100.0 000
Imports of goods and nonfactar services 27.3 30.6 285 28.9 27.5 288 28,1 278
Gaoods (8.8 218 208 19.7 19.3 19.8 19.6 15.6
Services 8.7 8.7 835 a1 82 9.0 5 53
Use of resources 127.3 1306 128.5 1289 127.3 128.8 128.1 1275
Gross domestic expenditure 107.9 BN 109.4 [12.8 110.4 1127 1123 1427
Consumprion 92.1 51.5 92.4 G444 91.4 832 940 935
Public 10,1 152 10.8 1.2 9.4 10.0 I1.6 116
Private 82.0 80.3 81.8 B4.2 R4.0 85.2 82.4 E1.9
Gross investment 153 19.6 7.0 184 17.0 17.5 18.9 19.2
Fixed and portfolic investmert 155 17.2 le.5 184 17.0 175 18.9 19.2
Central government 6.5 7.8 6.3 6.8 5.8 63 7.6 7.8
Public enterprises anc loce] authorities 2.8 2.6 1.1 0.8 6.7 0.4 0.6 0.6
Private secior 6.2 6.9 9.t 10.58 13.5 10.6 10.7 10.8
Change in stocks 0.2 2.4 0.5 oo 0.0 0.0 0.0 G.0
Experts of goods and nonfactor seryices 19.4 19.4 19.1 16.1 171 161 153 15.2
Goads 11.7 1.7 1.8 59 0.2 2.3 83 8.8
Searvices 7.8 7.7 73 7.2 6.8 6.8 6.9 6.4
Demestic savings 7.9 8.5 7.6 56 6.6 4.3 6.0 6.5
Resource gap 7.9 11.2 04 12.8 10.4 127 12,9 12,7
Private transfers 34 ER 3.0 36 LN 11 37 3.4
Public transfers (currenr) 4.2 34 4.3 32 2.2 1% 1.3 38
Income paid abroad (net) -2.3 <22 -2.1 -1.4 -0.6 0.7 0.5 -0.9
Gross national savings 131 13.0 12.8 Lo 11.3 69 16.0 125
Curent acoount defieit -2.6 -6.6 «4.2 -1.4 «5.8 -7.6 -8.0 -6.7

Sources: Bepinese authorities; and staff estimates.
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Table 5. Benin: Marketed Production and Producer Prices of Main Cash Crops, 1594/95-2000/01 1/

APPENDIX

1994/95

1595/96 1986/97 199798 19098/99 1959/2000 2000/01
Production {In thousands of tons)
Seed cotron 2663 350.0 3405 359.1 335.0 363.0 339.0
Groundnuts {unshelled) 776 85.0 B5.0 102.0 89.0 1018 121.0
Tobaceo 0.3 0.3 04 0.5 0.5 0.5
Producer prices {In CFA francs per kilogram)
Seed cotton 110 153 200 200 225 185 200
Groundnuts {unshelled) 2/ 85 120 129 123 133 123 125
Tobaceo 3/ 115 [55 {55 155

Sources: Ministy of Rural Development, Department of Planning and Research; and Sociéié Natignals pour {a Promotion Agricole

(SONAPRA).

17 Crop year: Qctober 1-September 30.
2/ Sold at the Bohicon markets.
3/ Second quality,
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Table 6. Benin: Production and Cultivated Area of Principal Food Crops,
1994/95-2000/01
1994/95 1995/96 1996/97 1957/98 1998/99  1999/2000 2000/01
Est,
(In thousands of metric tons)
Production
Maize 492 563 557 701 669 783 750
Sorghum 113 119 110 120 138 127 155
Millet 25 25 24 27 29 29 36
Rice (paddy) 14 18 22 27 36 34 49
Total cereals 644 725 713 875 872 973 G990
Cassava [,146 i,329 1,453 1,918 2,053 2,109 2350
Yams 1,250 [,288 1,326 1,408 1,584 1,647 1745
Beans 63 74 64 74 67 74 85
(In thousands of hectares)
Cultivated area
Maize 4840 500 513 583 595 625 782
Sorghum 145 149 145 149 168 155 126
Millet 37 34 34 35 19 38 44
Rice {paddy) 9 11 12 14 17 18 23
Total cereals 671 694 704 781 519 836 973
Cassava 141 158 164 186 189 202 218
Yams 113 117 131 136 145 145 156
Beans 96 9% 98 104 99 113 119

Source: Ministry of Rural Development, Department of Planning and Research.
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Table 7. Benin: Production and Exports of Palm Products, 1994-2001 1/
(In thousands of metric tons)
1994 1993 15996 1997 199¢ 1599 2000 2001
Est.
Pzlm oil mills
Palm fruit processed 54.5 25.7 3535 38.1 41.0 44.0 61.4 8.9
Palm oil produced 9.4 5.0 6.8 6.4 6.9 9.1 1.3 3l
Palm kemel produced 2. 1.6 1.6 1.4 1.4 2.7 27 1.2
Palm kemel oi] mills
Palen kernels processed 23 0.9 1.6 0.6 0.6 1.6 1.4 0.6
Palm kemel oil produced 0.9 &4 0.6 0.2 0.2 0.6 0.5 2
Paim kernel cake produced 1.2 0.5 0.8 0.3 2.4 28 0.7 0.3
Export volumes
Palm oil 16.5 82 1.1 0.7 13.5 7.9 33 24
Palm kemel oil 20 8.5 0.1 0.1 0.0 1.6 0.0 0.0
Palm kernel cake 1.5 1.5 0.7 ®0 2.5 28 6.0 0.0

Sources: Saciété Nationale pour ITndustrie des Corps Gras (SONTCQGY; Central Bank of West African States (BCEAO), and staff
estimates,
1/ Operations of SONICOG.
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Table 8. Benin: SONAPRA's Cost Structure, 1994/95-2000/01 1/
(In CFA francs per kilogram, unless otherwise indicated)
1994/95 1993/96 1996/97 1997/98 1998/99 196%/2000 2000/01
Seed cotton
Producer price of seed cotton 1342 165.0 200.0 2000 221.2 185.0 200.0
Commissiot: and local taxes 3.9 7.1 7.1 7.1 7.1 6.4 10.0
Transport costs 9.3 10.4 2.9 12.5 10.4 8.0 10.3
Purchase cost per unit of sead cotton 145.4 182.5 217.0 2196 238.7 155.4 2203
Ginned cotton
Purchase costs per unit of ginned cotton 1598 4521 524.5 5233 556.0 4684 518.0
Qinning costs 344 4.5 44.7 45 8 47.3 416 54,0
Financial costs 29 155 12.4 205 46.6 36,0 17.6
Transport costs 1.7 13.0 13.9 14.0 13.0 157 14.0
Other 113.2 67.3 105.1 75.7 145.4 168.4 t56,7
Insurance, freight, and other export costs 16.6 16.7 193 4.5 15.4 24.2 19.5
Unit production costs of ginned ¢oton {c.i.f.) 5384 6054 7199 694.1 823.7 756.3 779.9
Of which
Variable costs 4714 548.1 646.6 619.7 699.6 639.4 689.1
Fixed costs 67.1 573 733 74.4 1241 1169 50.8
Cottonseed
Transport costs 8.4 9.3 9.8 10.8 17.% 12.1 t1n
Other production costs 1.3 09 13 1.0 0.6 0.6 1.6
Insurance, freight, and ether export costs 3.2 4.6 4.6 6.2 54 59 33
Uit production costs of cottonseed (c.i.f) 12.5 i4.8 15.7 7.2 239 21.6 179
Sales prices
Ginned cotton 8953 800.5 8304 810.¢ 664.0 635.0 .
Cottonseed 323 30.8 37.6 66.0 483 457 370
Profit per unit
Ginned cotton 3569 185.1 110.5 115.9 -159.7 -117.3
Cottonseed 19.4 16.0 21.9 48.9 24.9 24.0 19.1
Memorandum items:
Total profits (in biilions of CFA francs) 374 242 16.5 20.6 -11.9 -10.0
Contribution to government revenue (in percem) 160 12.1 7.1 5.7 . -
Unit production cost of ginned cotton (f.0.b.) 3217 588.8 700.4 679.3 808.2 7321 760.3

Source: Société Nationale pour la Promotion Agricole (SONAPRA); and staff estimates.

1/ Crop year: October 1 - September 30.
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Table 9. Benin: Energy Supply and Consumption, 1994-2001
1994 1993 1996 1997 1998 1999 20640 2007
{In millions of barrels)
Preduction of crude oil 0.9 0.7 0.6 0.5 0.3 0.0 0.0 0.0
{(In metric tons)
Official imports and sales
Aviation fuel 17,066 13,927 20,804 16,234 17,365 6,198
Gasoline 69,007 59,673 73.211 126,882 149 881 167,284
Regular 43,279 37,053 44,131 88.476 114,558 136,625
Premiurm 25,728 22,625 20,080 38,406 35,323 30,759
Diesel fuel 66,903 67,926 79,045 78,945 96,360 103,955
Fuet ofl and light distillates 26,218 9,028 15,189 19,925 9,839
Kerosene 45,322 51,639 56,470 66,109 77,255 96,365
Other 4,877 4,719 6,905 6,510 5,668 3,921
Sales of petroleum products 1/ 229,593 206,917 251,604 314,606 356,368 377,823
Of which
Local network sales 146,387 156,932 178,411 240,556 290,769 373,791
Direct sales to ¢nterprises 74,400 34,789 71,523 72,210 04,458 e
Exports 8,722 996 1,668 1,845 1,141 4,032
Impors of petroleum products 262,326 238,005 241,043 309,417 352,298 310,250
Estimated unrecorded impotts of
petrodeurn products 2/ 13,395 48,333 17,473 10,465 8,187 149,864
Estmated consumption of
petroleumn products 2/ 3/ 242,988 255,250 269,077 325,071 364,355 527,687
{In thousands of kilowatt-hours)
Electicity
Production available 262,900 289,600 310,826 332,338 313,416 369,180 478,143 512,046
Qf which
Imported from Ghana 210,200 256,400 264,138 282.138 255461 325,360 374,275 456,158
Consumption 225,000 150,200 265,442 290,130 269,161 316,633 387,391 413,587

Sources: Seciété Nationale de Commercialisation des Produits Pétroliers (SONACOP);
DGID (Mimistry of Economy and Finance); and seaff estimates.

1/ Through official SONACOP distribution charmels, Following SONACOP's privatization, post-
and Finance (D(GID, Direction des Grandes Entreprises).

2/ Staff estimates,

3/ Sales of petroleum products plus estimated unrecorded imports of petroleum products.

Société Béninoise d'Electricité etd’Fau (SBEE); Sémé oil project;

1999 data are provided by the Ministry of Economy
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Table 10. Benin: Retail Price of Major Petroleum Products, 1994-2001

(In CFA francs per liter)

1994 1995 1996 1997 1998 1999 2000 2001
Premium gasoline 175 175 175 200 220 220 350 320
Regular gasoline 170 170 170 175 195 195 325 293
Kerosene 100 100 100 125 125 125 210 190
Diesel 135 133 135 170 175 175 285 275

Sources: Société Nationale de Commercialisation des Produits Pétroli

Finance and Economy.

ers (SONACOP); and Minjstry of
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Table 11. Benin: Structure of Prices of Water and Electricity, 1894-2000
(In millions of CFA francs, unless otherwise indicated)
1994 1695 1996 1997 1/ 1998 1999 2000
Water
Production cost 1,307 1,379 1,589 1,700 940 1,961 2,062
Of which
Salary 166 i79 208 34 g3 238 273
Marketing cost aa7 840 1,293 751 704 1,136 994
Indirect operating costs 281 305 493 455 274 398 680
Business expanses 2,028 2,548 2,554 2,477 728 2,841 3,180
Total cost 4423 5071 5,928 5383 2,646 6,333 6,926
Unit cost (in CFA francs per cubic meter) 354 380 36% 354 324 351 359
Unit selling price (in CFA francs per cubic meter) 187 151 150 276 233 234 203
Electricity
Production cost 10,606 11,752 12,631 13,075 6.469 16,044 19,106
Of which
Salary 187 206 104 274 186 309 352
Marketing cost 1,589 1,383 1,454 1,107 751 1,576 427
Indirect operating costs 761 1,097 1,406 828 302 1,100 1,086
Business expenses 4,960 5,130 1,559 1,238 1,255 4,209 6,395
Total cast 17,916 19,363 17,049 16,248 8,977 23,023 27,217
Unit cost (in CFA francs per kilowatt-hour) 7 78 64 36 68 73 73
Unit selling price (in CFA francs per kilowatt-haur) 63 66 62 67 72 70 70

Source: Société Béninoise d'Electricitd et d'Eau (SBEE).

1/ Prices adjusted on January 1, 1997.
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Table 12. Benin: Transportation Activity, 1994-2001
1994 1995 1996 1957 15998 1999 2000 2001
{In thousands of metric tons}
Porz traffic
Loading 3735 3385 4239 3703 379.0 360.4 398.7 3841
Of which
Palm products 125 ] 04 2.0 6.0
Cotton products 198.7 196.0 300.5 230.3 290.1 264.5 2733 2034
Transit 5.0 4.5 57 6.6 6.8 5.3 4.9 6.5
Unloading 1,612 1,7384 17958 18779  2,004.6 2,236.2 2,674.8 2,941.5
O which
Petroleum products 3493 292.8 2977 3313 4340 5608.6 423.0 308.2
Transit 3916 169.4 454.4 438.7 388.0 507.2 8396 934.9
Total L9847 20769 22197 22483 2,3838 2.596.6 3,0735 3,256
Transit 396.6 3739 480.1 495.3 %4 8 5123 844.5 9914
Niger 2772 2236 2707 3400 4148 346.5 419.7 507.6
Nigeria 1.9 80.8 94.9 108.0 1154 1186 332.2 402.4
Burkina Faso 33.7 208 38.6 2.5 22.5 17.6 5.2 5.2
Togo 112 21.2 259 185 139 5.8 2.8 5.0
Malj 12.6 275 30.0 26.3 28.2 22.9 44,0 47.4
Rail wraffic {In units indicated)
Passengers (in millions per kilometer) 107.0 116.0 117.0 1213 112.0 82.2 13566
Freight (in millions of tons per kilometer) 253.0 3884 268.7 3113 218.7 269.0 1332
Upfreight (in thousands of metric tons}) 268.5 2110 189.4 226.8 198.6 2624 154.8
General merchandise 175.5 126.0 119.6 169.6 16%.4 226.0 132.6
To Benin 20.5 100 7. 13.4 15.3 10.2 6.4
To Niger 155.0 116.0 111.9 156.2 133.7 2158 126.2
Hydrocarbons 93.0 85.0 69.8 573 292 364 22.2
To Benin 39.0 370 25.1 305 102 36.4 222
To Niger 54.0 43.0 40.7 26,7 18.9 0.0 G.0
Downfreight {in thousands of metric tons) 119.0 177.0 80.1 815 141.5 124.0 117.4
From Benin 111.0 163.0 74.6 74.8 135.5 1176 113.0
From Niger 8.0 14.0 53 6.7 6.0 6.4 4.4

Sources: Ministry of Transportation, Directorats of the Port of Cotonou; Bénin

-Niger Railway (OCBN); and staff estimates.
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Table 13. Benin: Retail Prices of Selecied Products, 1991-2001 1/
Lump Imported Cassava Groundnut Palm
Supgar Rice Bread 2/ Maize Flour Heans Ok 0il
(In CFA francs per kilogram) {In CFA francs per liter)
Dec. 1991 o 300 210 100G 99 269 400 475
Dec, 1592 251 288 210 50 102 219 375 276
Dec. 1992 240 294 210 50 inz 158 382 333
Dec. 1994 418 350 101 325 800 500
Drec. 1995 450 312 350 144 126 308 700 450
Dec. 1996 460 334 385 155 162 368 733 387
Dec. 1997 545 394 385 137 200 373 768 500
Dec. 1998 495 419 3853 150 197 475 803 478
Dec. 1999 456 395 470 129 244 436 &05 525
Dec. 2000 333 410 154 262 400 780 450
Dee. 2001 265 375 150 370 459 780 310
{Monthly average)
1951 302 301 219 125 144 270 421 507
1902 251 302 210 126 118 235 384 398
1993 249 287 2190 98 105 210 386 336
[954 442 3320 90 313 604 329
1995 72 365 350 119 123 309 759 494
1996 469 208 352 159 1585 466 725 405
1997 497 376 383 167 204 422 742 393
1998 717 380 385 154 191 43 792 453
1999 468 406 470 134 195 453 367 518
2000 266 406 150 270 441 790 459
2001
(Annual changes in percent)

1991 -12.0 3.5 -4.5 -9.4 -23.0 -15.6 -20.1 253
1992 -20.3 0.3 0.0 0.8 -18.1 -13.0 -8.3 <215
1993 -1.9 -5.0 0.0 -22.2 -11.0 -8.1 0.0 -15.6
1994 113 352 -8.2 49.0 56.5 21
1955 6.8 2.4 322 -1.3 25.7 50.2
1996 -6 22.5 0.6 33.6 341 0.8 -4.5 -18.0
1997 44.3 2.2 0.0 -17.8 =59 -4.7 6.6 9.7
1998 -9.2 6.3 0.0 9.5 -1.5 273 4.8 -4.4
1999 =207 6.8 221 -13.0 21 il 1.9 14.3
2000 -43.2 0.0 1.9 38.5 -3.6 -1.4 -11.4
2001

Sources: Central Bank of West African States (BCEAQ); and Instin:t National de [a Statistique et I'Analyse Economique (TN SAE).

1/ Actual market prices,
2/ Industrially processed.
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Table 14. Benin: Consumer Price Index in Urban Areas, 1994-2001 1/
(Index, December 1991=100, unless otherwise indicated)
1994 1965 1996 1997 1997 2/ 1998 1999 20600 2001
January 125.2 161.8 172.4 176.4 176.4 134.8 191.8 1879 201.8
February 1331 (81 168.0 177.5 1758 185.2 1893 189.4 1997
March 139.0 163.0 169.0 179.1 177.9 190.7 187.3 193 .8 203.0
April 145.4 165.3 1733 184.0 181.2 191.7 193.0 195.56 205.4
May 1440 168.4 173.9 182.68 180.7 192.4 183.6 197.6 2089
June 142.2 164.1 1752 181.8 1798 194.7 191.1 202.8 207.8
July 1443 i64.5 177.2 180.5 179.5 190.8 :90.9 2011 2085
Aupust 142.9 167.2 175.4 178.7 178.6 1884 191.9 2001 200.5
September 149.8 167.6 174.9 177.0 1772 186.8 189 8 198.9 205.8
COctober 152.4 170.3 172.5 180.0 178.4 185.7 188.3 202.0 206.1
November 156.2 167 .4 174.8 184.1 1811 ~89.0 187.4 202.5 207.8
December 162.4 167.5 17%.1 183.4 183.4 193.8 187.5 2059 210.8
Averape 144.7 1637 173.8 180.4 179.2 189.5 190.2 198.2 206.0
Changes in percen 385 14.5 4.5 3.8 C.0 38 0.3 432 4.0

Source: Institut National de la Statistique et de I'Analyse Economique {INSAE).

1/ Index is based on data covering five major cities.
2/ Harmonized consumer price index of the West African Economic and Monetary Union based on a 1996 besket covering Catonou.
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Table 15. Benin: Industrial Minimum Legal Wage, 1991-2001
(In CFA francs per hour)

Date Legal wage
January 1991 §1.21
January 1992 81.21
January 1993 81.21
May 1994 117.12
January 1995 117.12
January 1996 117.12
April 1997 126.49
January 1998 126.49
June 1999 126.49
March 2000 144.23
December 2000 144,23
December 2001 144.23

Sources: Central Bank of West African States (BCEAO); and Ministry of Labor
and Social Affairs.
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Table 16. Benin: Consolidated Government Cperations, 1994-2001
1994 1995 1956 1993 1983 1949 2000 2001
{In billions of CFA francs)

Total revenus 106.4 E49.9 171.9 181.9 2108 234.8 266.2 281.0
Tax revenue 1.4 1230 142.6 158.8 (826 24018 234.1 247.|
Tax ou imernational trade 1/ 4z.1 80.3 703 829 91.3 106.4 126.7 1332
Direct and [ndirect texes 4%.5 8.7 713 76.1 913 94.0 107.4 113.%
Neonax revenues 14.5 6.1 9.3 231 283z KL iz 339
Tatal expenditure t64.4 2218 2204 2144 2252 238.0 3225 3532
Wages 45.7 i3y 58.2 62.0 64.6 66.2 74.8 807
Pensicns end seaclarships td.4 iLs 16.9 16.2 16.8 183 193 20.5
Curren! transfers 2 83 57 g 1.3 205 268 +1.5
Other experditure 187 187 367 412 405 424 647 39.4
Investment 54.2 8.2 T8 B3.¥ B 9238 1228 1353
Budgetary contribution 4.3 11.2 7.3 139 17.4 280 50 554
Financed from abraad 49.3 65.0 64.3 1.8 62.5 54,3 874 793
et lending (m:nus = reimbursemant) .0 30 a7 0.7 1.3 4.5 0.3 04
Primary balznee (narrow defininen) 2/ 18.0 231 44.0 39.6 64.2 549.6 45.% 3.2
[nierpst 26.2 273 17.4 2% M3 135 B4.] 152
Internal debt T 27 2 7 13 19 16 1.8
External debt 225 252 241 18.4 12.0 1.6 12.4 i3.5
Oversall balaaze (payment oréer basis) -538.1 BN -48.5 -32.5 =144 =231 -56.3 <723
LChange in arrears -10.6 -16.9 -13.7 19 -41.6 =246 -30.6 -6.7
Externad deb {principal and interest payments) 5/ 00 0o 1158 19 300 -13.3 ~i4.8 0.0
Domestic tobl -106 -16.9 256 -153 116 -3 NER 6.7
Payments duning complementary period/float 0.0 0.0 -89 -6.5 -9.0 1z G.6 8.4
Overal! bajance (cash basis) -58,7 -k9.6 -68.1 -66.5 639 -44.5 -875 -70.6
Financing 68.7 §9.6 68.1 66.2 65.1 44.6 87,5 e
Domestic financing -13.4 6.0 -ig.2 35 <260 -35.8 139 -19.0
Bane financing -9.3 6.1 -16.7 12 26,3 -46.3 1.2 -47.8
MNel uss of Fund resources 13.9 59 9.2 il 24 [IX- -2.5 -3
Disbursemen:s 14.4 o4 101 16 0.0 6.1 53 7.5
Repayments -0.5 -1.0 -0.9 -2.5 -I4 -5.5 -3.9 =105
Oiher =232 0.2 =250 =23 -119 -45.9 38 ~44.7
Nonbanx finaneing -4.1 .0 -1.5 4.6 0.3 10.5 12.6 -1.3
Exlernal [insncing 3.0 83.6 6.3 63.3 4911 803 737 l1%.6
Prajeol linancing 45.8 62.0 621 69.7 54.0 639 744 79.8
Grants 215 16.6 23K 42.1 34.9 139 253 24.5
Loans 243 354 182 27 23.0 20,1 49.1 353
Amortization due -i8.3 -16.2 -17.3 -20.5 -i0.4 =236 =229 -17.5
Program aid ge 154 i35 14.2 130 7.6 17 41.6
Grants 17.1 13.3 0.6 14.2 g3 17.2 1.7 21,5
Loans 13.8 1.3 2.9 0.0 2.7 10.4 0.0 20.1
Debt relief obtained 4/ 237 223 2.0 0.0 365 13.3 mns 15.7
Finateing gap 0.0 0.0 0.0 0.0 0.0 [N+3 0.0 0.0

Mremorandur ftems: (In pereent of GDP, unless oltherwise indicated)
Tatal revenue 12.§ (LR 15.2 4.6 15.5 5.0 16.6 162
Tolzl expenditure 15.8 2.1 9.5 13.8 16.6 7.6 20.1 203

OF whick

Wages 5.5 5.4 3.2 5.0 4.7 4.5 47 4.6
Public investment &5 7.8 6.4 .9 53 6.3 7.6 7.8
Overall balance {payment erder basis, excl. grants) =74 =72 -4.3 -4.2 -1.1 ~Le -3.5 -4.2
Primary balance (narrow definitisn) 2/ 22 23 39 iz 4.7 4.1 2.3 1.3
Primary balance (broad deflaition) -3.8 -4.5 -l.o -2.5 0.0 0.7 -2.6 -33
GOP s/ 83E1 (,002.9 ,128.5 1,245.8 i,360.6 1,469.5 1,605.4 1,735.6

Sources: Beninese authorities; and stafT estimates.

1/ Including value-added taxes an imgorts.

2/ Totsl reverue minus tatal expenditure, exciuding investment financed from abroad, inlerest payments, and net lending.

3/ Arrears un debt service subjest io relief from non-Pars Club creditors.

4/ Includes confimed interim HIPC Initiative assistance from Paris Club, African Deveiopment Bank/Fund, West African Developmer. Bank, World Bank,
and IMF.

5/ 1a billions of CFA francs,
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Table 17, Benin: Central Government Revenue, 19942001
1994 1995 1996 1997 199§ 1899 2000 200
(In mitlions of CFA francs)

Taxes on income and profits 32,528 40,339 43 87 40,037 46,750 45,391 51,692 59,262
Individual 9,327 9.200 10,459 13,186 13,634 17.16% 22,396 23,349
Corporate 20,675 25,889 27,070 23,794 26,469 25,621 25,990 33,004
Payments of tax arrears on income and profits 1,212 2,493 2915 1,171 2,322 1,669 1,227
Other taxes 1,313 2,757 1,425 1,886 2,325 1,836 1,880 2,509

Taxes ov: payroll and workforce 1,736 2,032 2,429 2,698 2,859 3,104 3,537 3,869

Taxes on property 554 821 1,093 1,768 3,573 3454 3,232 2,831

Domestic taxes on goods and services 20,043 20,167 24.929 311,636 38,021 41,022 48,913 47,909
Turnover taxes 11,385 10,434 12,857 15066 18,959 22312 27,845 31,600
Excises 1,971 1,768 3,267 4,591 6,152 6,669 7,352 4416
Taxes on specific services 915 1,005 1,166 [,705 1,800 1,827 3,341 4307
Motor vehicle taxes (vignetie ) 715 796 920 1,000 1,355 1,786 1,400 ..
Arrears of taxes on goods and services 243 634 1,214 2,655 2,342 1,603 1,122 510
Other 4,814 5,530 5,505 6,619 7,422 6,825 7,834 7,076

Taxes on internationa) trade and transactions 42,323 60,2935 70,314 90,765 91,327 106,842 126,699 133,248
Customs duties 10,736 16,115 18,463 26,010 21,985 25,554 39,205 42,618
Value-added tax 27,808 401,263 47,497 59,879 57,063 66,845 69,225 71,033
Export duttes, including reexportation tax 350 350 270 118 35 19 919 2,439
Other 3,431 3,567 4,084 4,758 12,224 14,420 17,351 17,158

Total tax revenye 97,184 123,654 142,638 166,903 182,579 200,815 234,074 247119
Nontax revenue 14,549 26,128 29,275 23,097 28,200 34,050 32,142 33,858

From nonfinancial public enterprises 3,148 10,698 12,548 6,210 9,646 11,082 6,229 6,910
Contribution to government employees'
pension fund 5,502 7,307 £.404 7,632 7,942 8,670 8,500 9,269
Eepzayment on on-lending 4,185 4,768 4,358 7,026 7.509 9,186 7,306 7438
QOther noniax revenue 1,714 3,358 3,964 2.229 3,103 §,712 16,108 10,244
Total revenue 111,733 149,782 171,913 190,600 210,779 234,365 266,217 280,977
(In percent of GDP)

Total revenue 13.4 149 152 15.2 [5.5 16.1 i6.6 16.2
Taxes on income and profits 39 4.0 39 3.2 34 3.2 32 34
Taxes on payroll and workforce 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Taxes en property 0.t 0.1 0.1 0.1 0.3 0.2 0.2 0.2
Domestic taxes on poods and services 2.4 20 22 2.5 2.8 2.8 30 2.8
Taxes on international trade 5.1 6.0 6.2 73 6.7 7.3 7.9 7.7

(In percent of total tax revenue)
Taxes on income and profits 291 269 255 211 222 i9.8 19.4 21.1
Taxes on payroll and workforce 1.6 14 14 1.4 1.4 1.3 1.3 t.4
Taxes on property 0.5 0.5 0.6 0.5 1.7 1.3 1.2 1.0
Domestic taxes on goods and services £7.9 135 14.5 16.7 18.0 17.5 18.4 17.1
Taxes on international trade 37.9 40.3 40.9 47.8 43.3 45,3 47.6 47.4

Sources: Beninese authorities; and staff estimates.
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Table 18, Benin: Central Government Expenditure, 1994-2001
1994 1395 1996 1997 1938 199¢ 2000 2041
{In Biilion of CFA francs)
Total expenditure 164.4 2219 2204 234.4 2252 258.1 3223 3532
Primary expenditure 88.3 126.0 1279 1422 146.6 175.4 226 2577
Salaries, pensions, and schofarships 56.1 65.4 75.0 783 gi4g 84.5 94.1 101.2
Wage biil 457 539 582 62.0 64.5 66.3 74.8 a0.7
Pensions and schaolarshins 0.4 1.5 16.9 16.2 16.8 183 19.3 0.3
Other expenditure and current transfers 279 473 45.5 50.1 47.8 62.9 91.5 L1
Budgelary contribution to ‘nvesiment 4.3 15.2 7.3 [3.9 174 28.0 350 354
[nterast 26.2 278 274 21.1 14.3 13.5 14.0 15.3
Internal debi N 2.7 32 g 23 1.9 1.6 1.5
External deht 22.5 25.2 24.1 {8.4 12.0 ila 12.4 13.5
I[nvestment expenditure financed from ahroad 49,9 65.0 64.5 718 652.5 64.8 874 79.8
Net lending (- =reimbursement) 0.0 kRO 0.7 0.7 i.8 a5 0.2 0.4
(In percent of GDP)
Total expendrture 9.7 221 16.5 18.8 16.6 17.7 201 20.3
Primary expenditure 0.4 12.6 11.3 11.4 [0.8 12.0 13.7 t4.8
Salaries, pensions, and scholarships 6.8 6.5 6.0 6.3 6.0 . 59 5.3
Wage bill 5.5 54 31 50 4.7 4.5 3 4.
Pensions and scholarships 1.3 1.1 [ 1.3 1.2 1.3 1.2 P2
Other expenditure and current transfers 3.4 4.7 4.0 4.2 35 43 37 3.8
Budgetary contribution to investment 0.5 1.3 0.6 1.0 1.3 1.9 2z 2
Interest 3z 2.8 24 1.7 11 03 0.9 Q.9
intaraal debt 0.4 0.3 0.3 0.2 .2 03 0.1 0.1
External debt 2.7 25 2.1 1.5 0.3 0.8 0.8 0.8
Investment expenditure financed fram abroad 6.0 6 5.7 58 4.6 4.4 54 4.6
Net lending (- =reimbursement) 0.0 0.3 0.1 el 0.1 0.1 0.0 0.0
{in percext of tolal expenditure}
Total expenditure 100.0 106.0 150.0 100.0 100.0 100.0 100.0 160.0
Primary expenditure 537 56.8 58.0 60.7 85.1 58.0 684 73.0
Salaries, pensions, and scholarships 341 29.5 34.1 334 36.1 328 292 287
Wage bill 278 243 264 26.5 287 257 232 228
Pensions and scholarships 6.3 52 7.7 6.9 7.5 7.1 6.0 3.8
Other expenditure and current wansfers 17.0 214 .6 2.2 21.2 244 84 286
Budgetary contribution to investment 2.6 6.0 3.3 N 7.7 i0.8 10.8 15.7
Interast 59 12.6 12.4 2.0 6.4 5.2 4.3 4.3
Internal debt 2.3 2 1.5 1.1 1.0 . 0.5 a5
External debt 13.7 li.4 11.0 7.8 53 4.5 KR 1.8
Investment expenditure financed from abroad 30.3 293 29.3 30.6 277 25.1 27.1 26
Net lending (- =reimbursemnent) .0 1.3 0.3 -0.3 03 1.7 0.1 0.1

Sources: Beninese authoritics; and staff estimates.
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Table 19. Benin: Central Government Investment Expenditure, 1994-2001
{In billions of CFA francs)
1994 1995 1996 1997 1698 1999 2000 2001

Expenditure 549 78.3 71.8 837 774 871 i17.5 121.0
Rural development 101 16.1 12.9 16.1 16.6 12.5 16.4 9.2
Industry 1.3 1.4 2.0 2.0 30 0.8 0.9 6.0
Infrastructure 15.6 38.4 38.7 40.4 333 31.4 48.0 532
Tourism and commerce 0.9 5.1 0.3 0.9 1.7 1.6 3.3 2.6
Health 7.4 7.1 6.8 5.3 6.8 12.3 [5.0 17.0
Education 2.4 1.5 4.8 6.3 5.7 6.7 i0.3 15.8
Other 132 8.7 6.3 12.8 11.4 218 234 17.2
Financing 54.9 78.3 71.8 83.7 774 87.1 117.5 121.0
Domestic financing 9.1 16.3 9.8 13.9 16.4 22.3 30.0 41.7
National budget 37 13.2 7.1 11.7 15.0 20.0 29.1 413
CAA/FNT 1/ 5.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other 0.0 3.1 27 21 14 2.3 0.9 0.3
External financing 45.8 62.0 62.0 69.8 61.0 64.8 87.3 79.3
Grants 21.5 26.6 238 42.1 36.4 30.0 30.9 245
Loans 243 354 382 277 243 34.8 56.5 54.8

Sources: Ministry of Planning and Statistics, Directorate for Plannin g and Technical Assistance; and staff estimates.

1/ CAA = Autonomous Amortization Fund; FNI = National Investment Fund.
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Table 20. Benin: Operations of the Social Security Fund, 1994-2001
(In millions of CFA francs)
1994 1995 1956 1997 1998 1999 20600 2001

Contributions 5,408 6,708 8,098 9,720 11,126 11,184 12,965 15,557
Family allowances 2,271 2817 3,401 4,082 4,673 5,000 3,309 6,534
Warkers' compensation 595 738 891 1,069 1,224 1,174 1,304 1,711
Retirement 2,542 3,153 3,806 4,569 5,229 5,010 6,152 7,312
Qther revenue 129 360 592 1,983 1,801 1,684 10,100 2,235
Total receipts 5,537 7,068 8,690 11,705 12,927 13,516 23,065 17,792
Benefits 2,887 3,093 3,699 3,903 4,372 5,320 5,220 5,768
Family allowances 537 527 863 783 937 1,304 K82 864
Workers' compensation 114 126 121 119 160 200 169 188
Retirement 2,236 2,440 2,715 3,001 3,275 4,015 4,162 4716
Other expenses 1,031 1,374 1,683 1,547 3,087 1,957 8,819 2,358
Total expenditure 3,918 4,467 5,382 5450 7,459 7.477 14,039 8,126
Surplus/deficit (-) 1,619 2,601 3,308 6,255 5,468 6,039 9,026 9,666

Source: Social Security Fund (OBSS).
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Table 21. Benin: Monetary Survey, 1994-2001
1994 1995 1956 1997 1998 1999 2000 2001
(In billions of CFA francs; end of period)

Net foreign agsets 122.7 144.1 173.1 2122 2054 3063 537 4794
Central Bank of West African Staigs BCEAQ) 58.2 492 78.9 87.3 2.7 203.8 2615 3738
Banks 64.5 4.9 942 127.9 1127 102.5 9.2 1056

Net domestic assets 95.1 1092 108.8 114.9 1157 127.3 172.9 113.2
Domestic credit 106.8 1211 1256 131.0 1339 4l 181.7 1334

Net claims on government 66.0 76.9 60.2 300 327 -13.6 -12.3 -60.1
Credit to the nongovernment sector 40.6 442 65.4 72.0 101.2 154.6 154.0 193.5
Other items (net) -11.5 -11e -16.8 -16.1 -18.2 -13.7 -8.8 -20.2

Broad meney (M2} 2178 2533 281.9 3301 321t 4336 5256 5925
Currency 413 52,1 68.9 2.8 74.1 164.5 212 2223
Bunk deposits 174.3 198.4 207.7 24319 242.0 2638 3083 3603
Dreposits with national post and savings agency 2.0 2.8 53 4.4 5.0 5.2 6.1 8.6

Memorandurm items:
Net foreign assets
Net domestic assets
Domestic credit
Net claims on government
Credir to the nongovernment sector

Broad money

Velocity of broad money (GDP telative to average M2)

Credit to the economy (annual change in percent)

Nominal GDP {in hillions of CFA francs)

5.0
LB
6.3
-2.4
8.7
40.9
4.5
49.8

831.1

(In percent of beginning-of-period broad money, unless otherwise specified)

9.3
6.3
6.7
13.2

4.4
8.9

1,062.8

114 14.% 30 31.4
0.2 2.2 0.2 3.6
1.8 1.9 0.9 22
66 0.4 2.0 -14.4
8.4 2.3 8.8 16.6
i3 17.1 2.7 5.0
42 4.1 42 19
48.0 10.1 408 527
L1295 1,2498 13606 14633

10.7
10.5
9.4
0.3
9.1
21.2
33
23.5

1,605.4

4]
-l114
9z
8.1
0.1

12.7

3.1

1,738.6

Sources: Central Bank of West African States (BCEAQ); and staff estimates.
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‘Table 22. Benin: Summary Account of the Central Bank (BCEAQ), 1994-2001
(En milliards de francs CFA, fin de période)
1994 1995 1996 1997 1998 1999 2000 2001

Gross foreign assets 102.1 971 137.1 1515 1471 260.8 3235 430.3
Gross claims on central povernment 40.5 537 5338 35.1 52.0 527 528 511
Advances to the treasury 1.7 g9 0.0 0.0 2.0 0.0 8.0 0.0
Treasury bonds 0.0 0.0 3.0 0.0 0.0 0.0 1.3 1.1

Trust Funds on-lent and Strucnaral Adjustment

Facility (SAF)/Enhanced Structural

Adjustment Facility (ESAF) loans 388 44.8 53.8 35.1 320 52.7 513 50.0
Consolidated credit 1/ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other assets 2.0 7.8 1.3 6.1 2.4 37 9.9 7.6
Total assets 4.6 160.6 1942 2127 2015 317.2 386.2 489.0
Banknotes and coins outside banks 41.3 521 68.9 81.8 74.1 164.5 211.2 2223
Government deposits and cash 18,6 24.0 366 26.1 24 70.1 83.6 13
Deposits 177 231 351 253 3t5 68.4 60.2 109.2
Central government i03 10.3 34.1 252 313 68.1 9.8 105.7
Other public agencies 74 12.8 25 0.1 .2 03 0.4 3.5
Cash held by the treasury 0.7 0.9 1.5 0.8 0.9 7 34 2.1
Conumercial banks' deposits and cash 30.9 284 1 3.9 3L3 16.5 371 77.1
Deposits 26.8 247 10.9 243 25.1 7.8 259 63.6
Cash 4.1 3.7 6.2 7.6 6.4 8.7 11.2 135
Public enterprises' deposits 0.5 0.4 0.5 0.2 03 0.6 1.1 2.6
Short-term foreign liabilities 4.4 3.1 4.4 a.1 2.4 0.8 0.7 0.7
SDR allocations 7.6 73 7.0 7.5 7.6 7.9 9.6 88
Long-term foreign liabilities 2/ 39.5 448 538 531 520 58.2 613 57.2
Other liabilities 1.6 3.5 59 Q.7 1.0 Q.6 2.2 o0
Total liabilities 144.6 160.6 1942 2127 2015 3172 386.2 489.0

Source: Central Bank of West African States (BCEAO).

1/ The BCEAQ rescheduled these claims in 1993 and issued boads that are held by banks.
2/ Mainly Trust Fund and outstanding SAF/ESAF lozns.
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Teble 23. Benin: Summary Account of Commercial Banks, 1994-2001
(In billions of CFA francs; end of perind)
1994 1595 1996 1997 1998 1999 2040 2001
Reserves of commercial banks 301 284 171 3.9 315 16.5 371 77.1
Cash in vault 3.7 6.2 7.6 6.4 8.7 1.2 13.5
Deposits at Centra] Bank of West

African States (BCEAQ) . 247 108 243 25.] 7.8 25.9 63.6
Gross foreign assets 76.3 1171 142.6 156.5 624 170.6 151.0 178.5
Gross claims on government 36.0 34.6 369 329 367 259 258 23.0
Central administration 36.0 345 36.0 326 29.6 259 258 223
Other public agencies 0.0 0.1 0.5 0.3 1.1 0.0 0.0 0.7
Credit to the nongovernment sector 40.6 44.2 65.4 724 101.2 1544 1940 192.8
Performing cradit 40.4 62.9 66.4 879 1438 183.6 184.5
Crop credit 0.0 5.5 0.0 0.0 23 0.5 2.4
Other 40.4 574 66.4 979 1413 118.6 182.1
Nonperforming credit 3.8 2.3 5.8 33 8.0 105 83
Other assets 7.8 264 30.6 20.6 223 3.3 274 17.5
Total assets 190.8 230.6 2817 313.9 348.1 398.9 435.4 42339
Private sector deposits 137.0 159.7 178.1 207.7 207.0  216.1 261.6 304.1
Short-term foreign liabilities 11.8 2212 434 28.6 457 68.1 59.8 729
Banks 2.2 38 7.0 5.1 7.9 248 9.4 18.4
Call accounts B2 9.1 24.9 139 174 15.5 18.9 178
Other 1.4 93 14.5 9.6 255 27.8 315 38.6
Government deposits 30.7 28.4 274 42.7 56.0 74.4 79.4 84.4
Central administration 1.3 2.9 0.8 7.1 217 2715 338 343
Onher public agencies 294 255 266 356 34.3 46.8 43.6 50.1
Ceniral bank refinancing 6.0 0.0 2.0 10 0.0 0.0 00 0.6
Long-term foreign liabilities 1.3 0.5 0.6 0.8 0.7 24 2.3 0.9
Revaluation account 10.0 10.0 0.0 0.0 ¢.0 0.0 0.0 0.0
Other liabilittes 0.0 29.8 352 328 336 37.8 323 26.6
Total liabilities 190.8 250.6 291.7 3136 348.1 398.9 4333 488.9

Source: Central Bank of West African States (BCEAQD).
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Table 24, Benin: Net Claims on the Central Govermnment, 1994-2001 1/
(In billions of CFA francs; end of period)

1994 1995 1996 1997 1998 1999 2000 2001

Central Bank of West Aftican States (BCEAO} 2493 42.5 9.8 291 13.8 -17.1 ~10.4 -58.1

Gross claims on central government 40.5 53.7 558 551 52,0 527 528 511

Treasury 40.5 337 53.8 551 52.0 527 52.8 311

Autonomous Amortization Fund (CAA) and the Road Fund 0.0 0.0 0.0 2.0 00 0.0 0.0 0

Central government deposits FHLD 5.0 7.8 14,7 6.0 627 332 3.1

Treasury 0.5 0.5 14.7 LG 219 56.2 327 63.5

Indermnification and Rehabilitation Fund (FIR) .6 0.0 0.0 Q.0 0.0 0.2 0z 02

Cas 7.8 6.3 10.2 12,6 32 4.6 6.9 250

Road Funds 0.4 1.3 14 0.3 0.0 0.0 0.0 0.0

Cash held by central administration Q.7 0.9 1.5 0.8 0.9 1.7 3. 35

Project-related deposits with the BCEAG 12 22 6.2 11.3 6.2 7.1 10.0 14.1

Commercial banks 347 316 5.2 255 7.9 -1.6 -3.0 -12.0

Gross claims on central government 36.0 34.5 360 326 29.6 259 258 223
Qf which

Treasury bonds 360 3435 353 325 28.7 252 204 17.0

Central government deposiis 1.3 29 0.3 7.1 21.7 27.5 3318 34.3
OF which

Treasury 0.5 23 0.6 4.8 10.5 12.9 20.1 [2.3

CAA and National Investment Fund (FNI} 04 0.3 0.1 0.8 82 88 6.5 5.2

Private deposits with national post and savings agency 20 2.3 5.3 44 5.0 52 6.1 .7

Net credit to central government 66.0 76,9 60.2 59.0 327 -13.3 -12.3 6014

Memorandum item:
BCEAQ cetling for advances to the treasury 14.3 15.8 207 328 34.5 45

Source: Central Bank of West Aftican States (BCEAQ).

L/ The govemnment includes the treasury, the Autonomous Amartization Fund {(CAA), the National Investment Fund (FNT),and the Road
Fund,
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Table 25. Benin: Distribution of Credit to the Economy, 1994-2001 1/
{In miflions of CFA francs: end of period)
1994 1995 1996 1997 1598 1993 2000 2001
Short term
Agriculiura 12 48 58 139 358 1,568 3683 4,111
Industry 1,691 3,987 2,483 2,618 5,197 6,853 13,639 16,468
Construction 1,136 2,091 2,297 3,127 AL 3,467 4,130 5,477
Transpartation 655 888 1,013 513 1,378 2,013 1,732 8,352
Commerce 5,479 10,200 18,762 16,340 31,580 51,472 61,693 51,573
Scrvices 14,086 9,817 11,218 11,142 18,712 35,751 335,791 27,417
Other 1] o] 0 1] i} 1 465 581
Total 23,059 27,0351 35,931 33,879 60,154 101,094 121,081 113,979
Of whick
Public and semipublic enterprises 164 0 3,778 2,615 8,712 18,511
Medium term
Agticuinure 3 2 40 201 4,171 2,381 2,267 2,459
Industry 1,104 2,414 2,313 10,550 6,442 3,160 4,352 3,092
Constragtion B0 1,504 13 138 218 63 27 63
Transportation 166 239 866 845 488 1,047 914 5,187
Commerce 1.312 1,892 2,87 3,920 5,223 3,206 5,207 5,300
Services 3,219 6,315 13,880 11,435 11,574 16,272 35,181 26,743
Other 0 0 i} [ o] 0 1 207
Total 3,886 12,436 19,306 27,259 28,116 28,138 7958 43,031
Of which
Public and semipublic enterprises 155 2,000 3,037 2,512 1,144 6,401
Leng term
Agriculture v} 0 0 n 0 185 160 0
Industry 0 4] 0 0 9 0 0 0
Construction 0 300 i} 56 0 0 0 ]
Transportation It 0 0 0 0 0 0 1
Cemmerce 0 0 0 0 0 0 i 0
Services o 0 148 161 58 128 237 0
Other I} 0 0 ¢ Q ] 0 203
Tenal 1} 300 148 257 58 333 187 203
Of which
Public and semipublic enterprises G 0 0 ] o} 1] 0 ¢
Grand tota] 28,945 39,787 55,385 61,425 88,328 129,545 165,436 157,213
Of which
Public and semipublic enterpriscs 319 2,000 11,813 5,128 9,856 24,912

Source: Central Bank of West Aftican States (BCEAD).

1/ New banks, as reported 1o the Credit Risk Registry (Centrale des Risques),

excluding credit of liquidated banis.
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Rediscount Special Rate Repurchase Average Monthly Tnterbank Auction
Rate for Advances Rate Meney Market Rate Rate 1/
{TES) to Treasury Rate
TMM)

1998 January 6.00 451 5.50 494 31.80-8.75 4,30
February &.00 4.5] 5.50 450 3.80-8.75 4.50
March 6.00 4.5] 5.50 4,53 3.50-8.75 463
April 6.00 4,76 5.50 L34 3.80-8.7% 4.7%
May 6.00 4.74 5.50 £76 3,50.8,75 4.95
June 4.00 4.76 5.50 495 1.50-8.75 4.5
Tuly 6.00 4.95 5.50 4.95 1.50-8.55 4.50
Augusr £.00 4.35 5.50 4.95 3.50-8.75 4.50
Septernber q.23 4.95 575 4.5 1.50-8.25 4.75
Octaber 6.25 4,95 575 4.55 3.50-8.25 475
November 6.25 4.95 3.75 495 3.50-8.28 473
December 6.25 4.93 575 4.93 3.30-R.25 475

1858 January 575 4,95 525 4,95 3.50-8.25 4.75
February 575 4.95 528 4.95 3.50-8.25 4.75
Marck . 375 4,95 5.23 492 3.50-8,25 4.75
April 5.75 4,95 5.35 495 1.50-8.25 4.75
May 575 4.95 525 4.95 31.30-825 4.75
June 395 4.58 325 4.95 1.56-8.25 478
Juiy 395 4.95 525 495 3.50-825 4,75
August 5.75 4.35 3525 498 3.50-3.23 4.00
September 575 4.95 5.23 4,95 3.50-2.25 400
Octoher 75 495 525 95 3.50-825 4.00
November 573 495 3.25 495 3.50-8.25 +.06
December 5.73 4.95 523 4.95 3.50-8.2% 4.00

2000 January 578 4.95 328 4,95 1.50.8,25 4.00
February =75 4,95 525 405 3.50-8.25 4.00
March 373 4.95 5125 495 3.30-8.25 4.00
April 575 495 5.2% 4,95 3.50-B.25 4,00
May 575 4.95 6.00 495 3.50-8.15 4.00
June 650 4.95 600 4.95 3.50-8.25 4.00
Rty £.50 4,95 6.00 458 1.50-8.35 4.00
August 6.50 495 6,00 4.95 3.50-8.25 4,00
Septernber 4.50 493 6.00 4.95 1.50-8.25 4.00
Octaber 6,50 4.95 6.00 455 1.50-8.15 4.00
Novernber 6.50 .98 4.00 4885 3.50-8.25 4,00
December 6.50 4.95 6.00 495 31.50-825 4.00

200! January 6.50 4,95 &.00 4.95 3.50-8.25 4.00
February 6.50 4.95 6.00 4.95 3.50-8.25 4.00
March 6.50 4.95 6.00 4,53 3.50-8.25 4.00
April 6.50 4.9% 6.0G 4.95 3.50-825 4.00
May 6.50 4.85 G6.00 4.95 3.50-8.25 4.00
June 8.50 4.55 £.0D 4.95 3.50-8.25 4.00
July .50 4.95 4.00 495 3.50-8.25 4.00
Augus 6.50 4,55 6.00 4.95 3.50-8.25 4,00
September 6.50 4958 6.00 495 JA0-R23 4.00
Qetober 6.50 4.95 &£.00 455 1.50-8.25 4.00
MNovember 5.50 4,935 6.00 4.95 1.40-8.25 5.00
December 6.50 4.95 4.00 4.95 3.50-8.25 3.00

Source: Central Bank of West African Siates (BCEAOQ).

17 A weesly auction system on the maney market was introduced on October 18, 1593,

APPENDIX



Table 27. Benin: Commercial Banks’ Interest Rates, December 1993-December 2001

(In percent par anoum; end of parind)

December March June Scptember December March June September Diccember March Jun: Scptember December
ivag l99a 200 200%
Demand depasits free free lee fiee tres fee frce tiee free free fiee free froe
Time depasits
Below CEAF 5,000,000 3/
Less thar six months ThiM 22/ T™MM—2 T™M- 2 TMNV—2 2/ TMM-. 2 2/ T™MM- -2 ‘TMM—2 & TMM 22 ThiM—2 27 TMM—2 2/ M- 2 2/ TMM—2 2 TMM- -2 %
Six months tn one year T™M—2 2/ Thitd—2 2/ ITMM—2 2 TMM-2 3/ Taidd—-2 2¢ T2 21 TMM- -2 2/ THMM—2 2/ TM- 22 Tivihi--2 2/ TMM—2 2/ TMM--2 2/ TMM—2 %/
Over une year free fiem Free fize free free fiee Free e Free frue fiue ee
Abuve CFAF 5,000,000 1/ Fee free fieg free free free Free fres free free free fiece free
Certificates of deposit over
CFAF 500,000 1/
Six mooths 1o vie year TMM- 22/ TMM—2 2/ ThM-—-3 2/ TNM -2 2¢ TMM—2 2/ TMM—2 2 TMM--2 21 TMM. - 22 TMM -2 3¢ Thi—2 ¢ TMM—2 2/ Thibd—2 2¢ TMM—2 2/
Orvez une your free tize free iree tree free fice free free Fee fiee fiee fiee
Papsbook savings 150 min 150 min 3.50 min. 3,50 min 330 mm, 350 min 3.50 min. 3,50 min. 3.50 min. 1.50 min 3.50 min 350 min 3.50 min
Lnding rates 3/ 4/ 12.50 mas, 11.50¢ max. HL50 max, L5 max. 1130 iy 25.10 29.40 25.10 29.10 M0 9.0 910 29.10

Source: Central Bank of Wes) Aftican States {BCEAU).

1/ Effective Octoher 1, 1993, rates o depesits over CFAF % million were complesely liberalized,

2/ TMM is the average wonthly maoncy warket rate published by the BCEAG,

A Usuey rate; set at twa imes the discount zate,

AF Afler Mach 2000, usury rate in Benin and Gite d'lvoire set by a decree in accordanes with a dacision of West African Eeonomic and Monetary Union {WAEMU) member states,

TVOIZSILIVLS

XIONIdqv
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Table 28, Benin: Balance of Payments, 1994.2001
1994 1995 1995 1997 1998 1999 2600 2001
{In billions of CFA francs)
Teade balance -57.8 -1CLR -32.9 -136.9 -124.7 -154.2 -1BL9 -186.9
Expoms, fo.b. %969 117.3 134.3 118 141.2 137.0 132, 153.2
Cotton 74.1 90.4 111.8 20.0 HEN| 1142 073 159
Qi! 72 4.7 5.8 4., ) 0% 0.4 0
Other 156 2.2 163 17.5 206 219 56 373
Imports, f.a.5, -154.6 -219.1 <2273 -248.5 -265.9 =292 -3td B -340.1
Of which : netroleum products -14.8 =215 276 -28.2 -315 344 -46.8 -4l
Services and income (net) -27.5 -32.0 -179 1.6 -26.6 -41.8 -34.4 4497
Servicas 8.0 -39 -14.3 -24.2 -187 =322 =257 -34.1
Credit 64.5 T B2.%5 908 54.2 10¢.3 L10.9 L10.8
Debit =72.5 -87.6 -96.2 S50 -112.9 -132.5 -136.6 ~144.9
Income -19.5 221 -13.5 -17.4 18 -9.6 -8.7 -156
Of which: interest due on government cebt -22.5 =252 -24.1 -lg.4 -15.0 -Itg -iz2.8 -13.5
Current fransfers (net} 63.2 572 83.4 85.7 727 84.9 87.6 1206
Unrequited private transfers 8.0 340 343 44.9 422 45.3 39.5 5935
Public current transfers 353 329 49.] 408 0.5 9.4 28,1 6.t
Current account -22.0 -65.% -47.4 -92.9 -78.6 - 1 -128.7 -116.0
Capital accaunt 30.8 370 367 49,1 364 40.9 323 38
Public project grants 10.3 35.2 28.6 42,1 a4 409 323 318
Dbt cancellation 0] 1.8 2.1 0.0 .0 0.0 2.0 0.0
Financial account fnet) 2.7 0.8 286 443 451 1813 148.4 1808
Medium- and leng-term public capitai 237 30.6 382 102 155 19.1 29.5 613
Disbursements 458 50.1 571 307 363 42.7 5.4 788
Projsct ioans 2o 48.3 44.2 07 7.5 323 52.4 587
Program loans 13.8 1.3 {29 0.0 87 10.4 Q0.0 20t
Amortization due 2214 -19.4 -1a.8 -20.5 -20.4 =216 -39 -17.5
Medium- and lang-term private capitai 4.2 .0 -3.2 1.0 0.7 47.3 532 35.1
Deposit money banks -2 =304 0.7 -33.7 15.2 : 1.2 113 0.G
Short-terrs capital 2.5 0.1 0.1 15.0 -5.0 162 -l.6 281
Erars and omissions -22.5 -29 =72 41.7 4.4 382 56.0 -7
Overall Dalance 2L6 -29.4 115 ] -1.1 11E1 52,0 96.6
Financing -21.6 234 -ily -0.5 1.1 -1TL -52.0 6.6
Change in net fortign assets (- inerease) -41.5 9.4 297 -84 -5.4 -Hig -57.7 -112.2
Of which : net use of Fund resources 13,9 59 9.2 L1 2.4 C.6 25 =30
Loans 4.4 6.9 10.1 is .0 [:N; 6.3 7.5
Repayments .5 -G -0.9 -2.5 -24 -5.5 -8.% -10.5
Change in external arears (+ increase) -33 6.0 11.9 7.9 -30.0 -13.3 -14.8 4.0
Intarast -3.3 0.0 1.2 3.1 -2.3 0.0 4.9 0.6
Principal 1.6 a0 0.0 28 217 =133 -9.9 0.0
Debt relief abtained 232 204 39 0.0 36.5 133 205 5.7
Financing gap 0.0 0.0 0.0 9.0 0.0 0.0 0.0 .0
(In percent of GDF)

Current account -2.6 -6.6 -42 <74 -5.8 -1.6 -8.0 6.7
Overall balance 26 -2.9 11 0.0 G.1 7.6 32 56

Memorandum :tsms; (In billions of CFA francs)
Reexports 744 B30 1323 1328 1033 1230 1395 1479
Imports for reexports -33.1 -60.8 -04.6 <950 -72.4 -86.2 -97.8 -97.8

Sources: Cemiral Bank of West African States (BCEAO); and staff estimates.
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Table 29. Benin: Balance of Payments, 1994-200]
1994 1993 1956 1597 1998 1959 2000 2001
(In millions of U.S. doltars)

Trade balance -104.] -204.0 -181.6 -214.6 =211 3 -250.9 -238.0 -256.3
Experts, f.o.b. 174.5 2350 262.6 {912 139.2 2228 188.5 210.3
Cotton 133.4 141.2 218.5 154.1 201.9 185.7 152.2 158.1

0il 13.0 9.5 11.3 7.3 2.4 1.5 .0 0.0
Other 281 44.4 32.8 26,0 EER 356 262 51.2
Impaorts, To.b. -278.5 -438.0 -444.2 ~425.8 -450.6 -473.7 -448,5 -4668,6
OF which: petroleum products -26.7 -43.0 -33.% -48.2 -63.4 -36.0 -66.4 -35.0
Services and income () -49.5 -64.] -74.0 <713 -43.0 -G8.0 -43.8 -G8.2
Serviges -14.3 -19.9 =280 -41.4 <316 -52.4 -26.3 -36.8
Credit 116.2 155.6 I61.3 155.5 139.7 163.2 157.2 152.0
Debit -130.6 -173.5 -1869.3 -197.0 -19L3 =255 -19338 -188.8
income -35.1 -44.3 46,0 =258 -13.4 -15.6 12.3 -2l.e
Of which: interest due on gavernmen: deb: -40.5 -50.3 -47.2 S35 -20.4 -18.9 =181 -1B.5
Current transfers {net) 1139 136.1 163.0 146.8 1231 138.2 1243 165.4
Unrequited private transfers 534 62,1 67.0 76.9 715 737 84.4 5.5
Public current transfers 63,5 47.9 839 a9.2 RN 645 ao 333
Cutren; account -3er -132.0 92,7 -155.1 -133.3 -180.3 -[82.6 ~156.2
Lapital account 356 74.2 60.1 Ba.0 61.7 66.6 458 43.6
Public praject grants 4.5 70.5 56.0 84.0 &l.7 85,6 45.8 43,6
Debt cancetation 1.1 37 4.1 0.0 Q0.0 0.0 0.¢ 0.0
Financial account (met) 239 =11 3.8 759 667 2930 210.5 2481
Medium- and long-term public capital 42.7 613 74.8 [7.5 269 3Lt 41.8 84.1
Disbursements 825 160.3 111.6 52.6 61.4 69.5 74.3 108.1
Project loans 57.6 967 6.4 326 46,7 8 743 805
Pragram loens 249 X 252 0.G 4.8 159 0.0 2.6
Amortization due -39.8 -39.0 -36.7 -351 -3a.6 -358.4 -32.4 -24.0
Medium- and long-term private capital 7.5 4.0 -6.3 188 18.1 773 733 482
Deposit rioney banks 4.0 -60.9 1.4 =37.7 237 16.6 16.0 0.0
Short-tecmn capiral 17.1 03 -0] 257 -85 6.3 =23 1209
Emers and omissions -30.5 -5.8 -14.0 7.s 7. sy 79.5 -2.0
Overal! baiznce 329 -35.0 233 0.9 -l.8 180.7 73.7 132.5
Financing =3RS 59.0 -333 0.9 1.8 -130.7 -1 -132.5
Change in net foreign assets (- increase) =747 18.0 -54.1 -14.4 8.1 -180.7 -81.8 -1ad.]
Of whieh : net use of Fund resources 2540 11.8 18.0 1.9 -4.0 1.0 38 -4.2
Loans 259 3.8 19.8 2 0.0 9.9 9.0 W2

Repavments -0.9 2.1 -8 -4.3 -4.0 -8.9 -2 -14.4

Change in exiemal arrears (+ increase)} -5.9 0.0 233 13.5 -50.9 -21.6 -21.% .o
Interest -39 0.0 233 8.7 -39 0.0 -6.9 0.0
Praneipal 0.0 XY a6 4.8 -47.0 -2l.6 -13.9 G.0
Debt relief obtained 41.3 410 11.3 0.0 419 s 290 il.s
Fimancing gap 0.0 0.0 0.0 0.0 a0 0.0 0.8 0.0

Memorandum items {In millions of U.8. dollars)

Reexports 1329 170.3 258.5 2276 175.1 199.8 225.6 240.2
Imports for reexponts -93.7 -1217 -184.9 -162.7 ~122.7 «140.0 -138.8 -158.8

Sources: Central Bark of West African States {BCEAO); and staif estimares.
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Tzble 30, Benin: External Trade Indices, 1994-2001
1994 1995 1996 19697 1998 1999 2000 2001
(1592=100)
Merchandise exports, f.o.b.
Value index 277.2 3357 384.4 319.4 403.9 399 380.2 438.2
Volume index 131.7 126.0 155.8 127.2 151.2 189.2 168.3 163.6
Unit value index 210.4 2664 2467 2511 2671 207.2 2259 268.0
Merchandise imports, f.c.b.
Value index 152.4 2159 2239 244.9 2619 286.9 310.1 335.1
Volune mdex 70.8 1022 104.4 103 117.5 1291 130.¢ 136.6
Unit value index 2151 211.2 214.4 222.0 222.% 2223 2386 2454
Terms of trade index 978 126.1 115.0 1i3.1 119.8 932 94.7 109.2
{Annual percentage change)
Merchandise exports, f.o.b.
(excluding reexports)
Value index 206.8 211 14.5 =169 26.5 -3.0 -14 153
Volume index 438 -4.4 237 -18.4 IR.9 25.1 -11.0 -2.8
Unit vaiue index 113.4 26.6 ~7d 1.8 6.4 -22.4 9.0 18.0
Merchandise imports, f.o.b.
{excluding imporls for reexports)
Value index 479 41.7 37 9.4 7.0 2.6 B.1 8.0
Volume ‘ndex -22.9 44.3 22 5.6 6.5 29 0.7 50
Ut value index 1112 -1.8 1.5 3.5 0.4 -N.3 1.3 28
Terms of trade ndex 1N 29.0 -B.8 -1.7 5.9 =222 1.6 15.4

Sources: Beninese authorities; and staff estimarcs,
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Table 31. Benin: Services, Income, and Private Transfers, 1994-2001
{In billions of CFA francs)
1994 1995 1996 1997 1998 1999 200G 2001
Services (net) -1.5 -9.9 -14.3 -24.2 -13.7 -32.2 =257 -34.1
Credit 64.5 7317 82.5 908 94.2 100.3 1109 (108
Frejght and insurance 14.3 231 288 .9 18.3 332 18.8 36.7
Government operations 9.6 9.5 9.7 0.5 9.0 13.2 6.9 157
Tourism 13.0 15.3 14.0 14.7 37.9 15.9 54.7 18.6
Other services 1.2 22 23 35 214 5.8 18.8 7.0
Other transport 26.1 27.6 27.7 p2 6.6 322 1.7 . 328
Debit -72.5 -87.6 -96.8 -115.0 -112.9 -132.5 -1366 -144.9
Freight and insurance -36.7 -49.4 -56.6 -73.4 -58.8 -64.4 -066.8 -93.5
Government operations 9.5 -10.0 -10.3 -10.4 0.0 -1.1 -33 -133
Tourism -3.3 -4.5 -4.5 -4.6 -11.8 -15.8 -8.7 -5.8
Onher services -12.7 -133 -14.5 -15.0 -34.5 -27.2 -30.5 -18.5
Other ransport -10.3 -10.4 -109 -11.6 -7.7 -24.G -6,8 -13.4
Income 193 -22.1 -23.5 -17.4 -7.9 9.6 -87 -15.6
Credit 30 a1 3.6 4.0 18.3 14.5 22 55
Debit -22.5 -252 -27.1 -21.4 -26.2 -24.1 -30.9 -21.1
Of which
Interest on government debt <22.5 2252 -24.1 -18.4 -12.0 -11.6 -12.8 -13.3
Private transfers 28.0 34.0 34.3 449 422 453 595 59.5
Credit 323 38.2 39.5 501 60.2 536 65.0 65.0
Debit -4.3 -4.2 -3.2 -5.2 -18.0 -8.3 -5.5 -£3

Sources: Cetral Bank of West African States ( BCEAQ); and staff estimates.
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Table 32. Benin: Direction of Recorded Exports, 1994-2000

1994 1995 1356 1997 1998 1999 2600 t/

(In milliens cf U.S, dollars)

World 153.3 1735 2619 1843 2314 2071 0.4
Industrial cauntries 484 529 8.6 431 519 436 751
Of which
United States 246 1.3 0.2 02 26 87 89
Jepan 0.4 [+ 09 07 13 0.1 0.
Austria 0.0 0.4 0.2 4.5 0.0 i8¢} 0t
Helgium-Luxembourg 8 23 1.3 2.7 38 2.4 35
Denmark 1.9 0.9 1.2 0.3 18 0.7 1.1
France 4.1 10.9 104 2 4.8 0 2t
Taly 6.9 T 101 84 9.1 8.0 3z
Norway 0.0 o0 1.4 0.1 0.4 0.0 0.0
Portugal 17.8 220 25 16.0 w2 i3 kRS
3pain £.1 4.1 7.8 5.4 83 7.4 8.0
Switzertend 1.3 24 12.6 14 2.5 3.4 2
Unulzd Kingdom 2, 2.0 18 2.1 29 1.6 1.9
Developing countrics 93.4 1083 1B3.7 137.% 179.4 163.0 PN
Africe i34 297 44,2 257 46.6 174 71
Of which
Buridina Fasc 0.2 0. 4 0.3 0.1 0.5 1o
Cameroon L7 G.2 0.0 ¥ 0.4 035 .3
Caite d'Ivoire 1.1 0.5 0.6 29 2.1 24 2.2
Moroceo i 16.6 220 15.6 130 4.2 4.8
Niger 2.6 1.3 1.0 3.5 37 34 51
Nigeria i3 4.6 5.1 14 213 &4 .3
South Africa 0.0 2.9 82 i.a 21 &0 0.0
Tags T 17 34 1.5 24 .6 0.7
Asia 24.0 381 752 at.q 67.5 gz 63.8
OF which
Bangladesh 1o 2.0 i1 6.8 71 33 1.8
Ching,P.R.: Maintand 0.4 4.9 2 1.9 29 2. 1.9
Indin 36 10.5 il 23 13.4 321 i6.9
Indonzsia 71 7.2 143 12 145 208 1.2
Korea 0.8 2 4.8 2.5 02 0.0 0.9
Mueizysia 0.3 i.2 4.9 27 {2 i2 0.7
Pakistan g 0.4 1.0 0.0 ) 8.7 s
Thailaad 4.6 33 199 13.¢ 169 .o 16.1
Furope 03 2.9 1.0 1.2 1.5 7.0 8.6
Qf vhich
Turicey V] 0.5 02 03 038 58 6.1
Midedle East 1.1 1.8 0.0 1o 3.2 ER) 4.0
O which
Saudi Argbis 1.0 1.5 o0 1.0 2.3 2.2 2.3
Western Hemisphere 128 17 63.3 44.9 60.6 433 351
Of which
Afrgentineg 0.g 0.0 0.0 0.0 oo 1.7 2.0
Brazii 3a 2.5 6.2 443 597 4.0 283
Not specified countries 11.4 52 16 38 3 0.6 9.0

Memerandum items:

European Union 443 55.0 61.3 40.8 458 3tz 659
Qil exparting countries 18.5 135 19.6 234 387 247 l6.2
MNon-oil developing countries 73.8 91.7 184,1 114.3 140.7 1383 118.4
Percent distribution (In percent of rotal exports)
Industrial councries 3135 3440 29.2 233 223 20 157
Developing countries 60.9 60.7 7.2 746 772 78.7 1.9
Africa 231 17.1 169 16.1 0.0 8.2 g2
Asis 157 225 287 330 224 445 131
Europe .2 0.5 4 4.7 0.6 34 4.1
Middle East 0.7 1.0 Q.8 0.6 14 1.7 1.9
Western Hemisphere 21.3 1%.4 4.2 243 251 0.9 16.7
(Annual percent change)
World LLE 132 510 -29.4 258 -10.8 i3
Industial countries 60,8 221 287 -43.7 27 -17.6 75
Developing countries =127 127 74.5 -24.9 3ot -%.0 =173
Africa -ip2 -16.0 48.6 -32.8 56.9 -83.5 1.0
Asia 1.0 63.1 92.2 -18.% 106 36.6 -24.4
Europe 1719 6.9 234 213 1744 21E
Middle East -82.5 £6.9 0.0 [tR1] 205.4 15.2 14.8
Western Hemisphere 34 88.0 2189 350 -28.5 -18.9

Source: IMF, Direction of Trode Statistics ,

1/ Data derived Tom partmer record o esiimated by ather methods,
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Table 33, Benin: Origin of Recorded Imports, 1994-2000 1/

1954 1995 1935 1997 1998 1594 2000 1/
(I mrillions of U.S. dollars)
World EERI 636.3 558.1 602.3 6395 8432
Industrial countrieg 2288 384.1 3236 2823 407.9 453.4 630.8
Qf which
United States 15.8 35.8 20.4 457 42.5 428 205
Japan 14.7 238 26.3 234 29.0 25.0 1.9
Austria 0.8 1.2 1.0 2.8 0.7 9.8 [+
Bslgivm-Luxembaurg 10.3 16 13.6 27 3.9 24 47.3
Denmark 25 35 S8 58 36 5.6 3.9
France 10Z.6 196.6 134 4 1622 160.7 1854 237.7
ltely 2.4 11 13.¢ 174 238 329 43.9
Teorway 4.1 32 1.7 1.3 23 0.5 0.4
Partugal 3 Q.7 0.5 0.3 0.6 1.1 1.5
Spein 9.6 16.2 125 26.0 20.8 316 344
Switzerlend .2 1.3 23 2.1 [ 3.5 17.2
United Kingdom 2.3 02 24.4 218 4.0 12.6 T2.6
Developing Countries 120.5 2482 1112 2153 229.] 88,7
Altica 265 118.2 874 9.6 585 2133 19140
Qf which
Burkina Fzsn 0.1 0.0 [IN| 0.1 0.2 0.1 a.1
Cameroan G4 02 2.3 132 4.4 85 133
Cote d'lvoire 1.9 7 46 26.8 i9.4 883 473
Metacca 3z 48 7 32 18 5.8 56
Miger 0.1 0.4 4.0 0o 1 0.0 43
Nigeria 0.4 .1 13 89 1.6 &5 10.5
South Africa 44 i.0 1.7 3% 16.5 44 0.0
Tego 0.3 8 0.9 4.1 5.7 47.2 54.3
Asia 838 108.2 1170 105.2 1422 il7.
Qf which
Bangladesh 0.4 1.4 0.5 0.6 0.4 0.2 [/}
China P,R.: Mainland 139 7.1 134 13 38.0 43.4
India 52 9.0 9.4 7 2067 157 18.1
Indonesia I3 1.1 24 20 4.8 7. 15.8
Korca 3.4 10,1 82 8.7 a4 i1 15.2
Malaysia 08 11 .5 0.9 1.0 0.8 1.9
Pakistan 81 7 2.2 10,5 4,8 5.6 13.7
Thailand 443 52.2 44.0 16.2 8.5 246 64.2
Europe i3 16.5 10.8 6.2 15.9 6.7 15.4
Of which
Turkey 12 8.2 0.7 1.8 26 21 1.9
Midcfe East 2.7 0.9 1& 2.3 4.7 7.6 52
Qfwhich
Baudi Arabia 2= 04 0.7 2.1 0.4 iz ER
Western Hemisphere 2 1.4 4.4 23 43 147 4.7
Gf whick
Argeatina 0.0 0.0 84 &4 040 0.1 0.1
Brazit 1.6 33 2.2 1.8 4.6 4.8 3.3
Nat specified countries 24 4.0 4.3 4.7 2.5 4.1 0.0
Memorandum items:
Europesn Unign 135.9 3{7z 263.3 ©305.9 3243 3753 568.0
Gil exporting countries 4.7 49.3 122 1.7 8.1 21.0 i3
Non-oil developing cauntries 1158 1983 21940 2038 2z21.0 164.7
(In percenl of total imports)
Indusinial countries 65.0 604 79 635 53.8 53.8
Developing cotntries 4.3 8.0 2413 357 358 457
Africa 15 186 £7.4 6.5 154 253
Asig 238 17.0 209 i7.4 16.1 139
Europe 1.5 6 1.9 1.0 23 4.4
Middle Bast 0.8 8] 0.3 Q.3 1.0 0.9
Western Hemisphere .5 .7 0.8 0.4 0.8 1.3
{Annua! percent change)
World 1.2 80,5 -12.1 748 6.1 318
Industrial countrieg Lo 67.9 -15.7 8.3 6.5 112 39.1
Developing countries 33 1659 -6.9 -6.% 64 68.4
Africa 14.2 3455 -176 2.3 -1.2 1169 -0.8
Asla -39 9.2 81 -10.1 -1.9 1315
Earope &30 2130 -14.6 -43.1 157.6 1315 -58.0
Middle East 22173 67 & A 20.1 2340 128 22.0
Western Hemisphere 2311 98,5 1.1 -47.4 106.7 122.0 -35.8

Bource: IMF, Direction of Trade Statistics .

1/ Data derived from partaer record of estimated by other methods,

STATISTICAL
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Table 34. Benin: Stack of Pubiic and Guaranteed Exiernal Debt, 1994-2001
(In millions of CFA francs)

1994 1995 1996 1997 1998 1999 2000 2000

Multilateral institutions 462.2 497.0 531.0 3775 6272 656.5 T48.7 829.0

IMF 32.0 42.5 52.1 551 53.2 6.7 59.2 57.1

DA 2554 2494 2723 208.4 3246 358.0 409.1 4484

African Development Bank/Fund 101.7 101.5 126.6 (257 156.8 1514 1314 2052

Olher 73.2 103.7 80.0 983 92.6 89,4 5.0 117.3

Bilateral creditors 179.0 325.4 2617 2254 157.0 i60.6 188.0 1599

Paris Ciub 1/ 164.1 2214 115 1155 86.2 8Il.1 1313 136.0

France 2/ 64.0 11E6 40,2 394 337 30.2 41.9 24.G

Germany 2.3 a3 1.2 1.7 1.7 1.7 I.5 1.7

liaiy 16.4 166 6.6 16.6 20.6 223

Norway 25.2 232 16.6 16.1 18.1 183 20.0 21.0

Russia 210 21.0 30.2 29.1 34 ER 13.0 13.8

Untted Kingdom 3.4 2.9 2.4 2.6 2.6 2.7 2.8 2.9

Other 48.6 33.5 9.5 10.9 7.8 8.0 318 0.3

Orher creditors 3/ 14.9 104.0 145.2 109.5 70.8 74.5 6.7 239

Total debt outstanding {before debt relief) 641.2 822.4 7927 §02.3 784.2 gi7.1 936.7 988.9
Memorandum item:

Deht owrstanding (in percent of GDR) 77.2 8.6 70.2 64.2 376 556 583 56.9

Sources: Autonomous Amortizatton Fund (CAA); and staff estimates.

1/1n 1997, Russiz became a member of the Pars Club.
2/ Including hospital and postal debt,
3/ Excludes debt to Nigeria of whick the amount is contested.
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Table 35. Benin: Debt-Service Obligations on Public and Publicly Guaranteed Debt, 1994-2001
(In billions of CFA francs)
1994 1995 1995 1997 1958 1999 2000 2001
Interast 225 25.2 244 18.4 [5.2 k.6 2.7 13.5
Multitaterals (excluding IMF) 4.6 4.8 a1 59 3.6 6.0 6.6 13
IMF 0.5 0.5 0.4 0.6 0.3 0.2 0.7 0.3
Paris Club (medium-term debt) 8.8 107 1.3 4.7 4.9 4.0 4.7 53
Orher bilateral creditors 6.8 2.5 58 6.0 3.5 0.2 0.4 0.6
Short-temn debt 0.0 0.0 0.0 6.0 6.0 0.3 .0 0.0
Postal and hospital debr 1.8 1.6 1.4 1.2 4.5 0.8 0.3 0.9
Other 0.1 0.1 0.1 0.0 0.0 [(X1] 0.0 2.0
Amortization 221 205 19.7 230 228 28.3 31.7 28.0
Muttitaterals (excluding IMF) 7.0 7.7 8.1 9.8 0.8 12,1 i4.4 15.7
IMF Q0.5 1.0 0.9 2.5 2.4 5.2 8.9 10.3
Paris Club (medivm-term debe) 07 i.2 0.9 0.1 3.0 1.0 20 09
Other bilatere! creditors 56 6.0 6.1 7.7 33 53 2.6 0.9
Shos-term debe 4.1 2.0 1.0 0.0 .0 0.0 0o 0.0
Postal and hospital debt 21 23 2.5 29 33 512 3.8 0.0
Other .2 02 .2 0.0 0.0 [CXH 0.6 0.0
Total debt service doe 44.6 457 43.8 41.4 380 40.4 44.4 41.5
Interest 225 25.2 4.1 18.4 15.2 11.6 12.7 135
Amortization 22.1 20.5 19.7 XA 2.8 288 KE 28.0
Change in arrsars (= increase) -3.2 0.0 119 70 -10.0 -[3.3 -14.8 a¢.0
Debt refief and canceilation 23.8 2Z.3 8.0 &0 36.5 13.3 206.5 15,7
OF which
Paris Club 5.6 5.9 57 0.0 00 0.0 2.2 4.3

Sources: Autonomous Amertization Fund {CAAY, and smff estimatas.
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Table 36. Benin: Exchange Rate Developments, 1994-2001
1994 1995 1996 1997 1998 1959 2000 2601
Exchange rates
Period averages
CFA francs per 1.8, dollar 555.20 499,10 511.60 583,70 390.04 61570 712.00  728.80
CFA francs per SDR 795.05 737.13 742.84 803.17 - B800.10 840.39 92970 922.60
End-of-period
CEA francs per U.S. dollar 534.60 490.00 523.70 398.81 561.20 652.95 705.00 744.30
CFA francs per SDR. 780.44 728.38 756.22 807.94 762.34 £92.38 929.80 942.20
Exchange tate indices (1990=100} 1/
CFA franc per U.S. dollar 203.92 183.33 187.89 214.28 216.72 226.14  261.51 267.68
CFA franc per SDR 215.19 204.93 201.06 21739 216.56 227.46 251.64 24971
Nemiinal effectiva exchange rate 2/ 53.32 55.48 55,78 33.66 35.87 53.95 50.59 S1.I8
Real effective exchange rate 2/ 3/ 67.16 7741 79.40 7182 83.77 B{(.88 77.31 79.69

Source: IMF, Information Notice System.

I/ An increase in the index indicates an appreciation of the CFA. franc, period averages.
/ Trade weijghted.
3/ Deflated by the relative consumer prices.



Benin: Summiary of the Tax System as of April 2002
(Al amounts in CFA francs)

* Naturc of Tax or Liability

Tax Description, Scope, and Collection
Procedure

Exemptions and Deductions

Rates

i. Cullected for the central
government’s general budget

Il Direct tax

1.1 Tax on industrial, commercial,

artisanal, and agricultural profits {impdts sur les

béndfices industriels, commerciaux, arfisanaux
et agricoles—IBICAA) {Tax Code Ar.1-31)

1.1.2 Tax on companies’ motor vehicles (Tax
Code Art. 32 bis-32 quinter)

Levicd on the profits from activities
carried out within the country.

Losses may be carmied over for three
years. The BMF (minimum profit tax)
was abolished in the 1994 Budget Law
(BL).

-Introduction, for credit to the central
government’s gencral hudget, of

a prepayment in the form of taxes
withheld at souree on service providers.
- Introduction in customs of a lamp-sum
tax prepaymeni on any merchandise
imports {or profit,

- Intreduction of a spectal lomp-sum
prepayment of CFAF 50,000 per
imported vehicle, that can be charged
against the BIC tax (2000 BL).

Levied annually on company motor
vehicles not vsed in the context of
CoIpany activities; paid guarterly,

Cooperatives, agricultura credil unions,
and mutual associations are exempt.
Realized capital gains are excmpt if
reinvested within three years. Overheads of
all types, personne! expenditure, labor,
rental of movable and immovable property
leased by the enterprise, rent paid by credit
takers for the portion representing interest
cosls, repayments actually made, and
repayments deferred in previous and deficit
fiscal years are deducted.

Mutual funds and investment trusts are
exempl (2000 BL).

Also exempt are capital gains realized
upon sales of securities and received by
individuals {2000 BL). Securitics income is
deducted from the tax base, withoul any
special prerequisite.

Taxpaying individuals and legal entitics
investing in Benin all or a portion of their
profits taxable in Benin are eligible under
the terms described in Tax Code Article 47
for BIC and BNC deductions.

Motor vehicles used solely in the context
of company activities,

Companics: 38 percent.

Petroleumn companics: 55 percent (1999 BL)
Sole proprietorships and mining companies:
35 percent (1999 111 )

Artisans: 17.5 percent.

For activities other than those of petrolenm
companies, the minimum apnval ax payable
is the higher of CFAF 100,000 or 0.5 percent
of declared turnover.

10 percent (1997 BL).

5 percent (1999 BL).

- Motor vehicles with less than 7 horsepower:

CFAF 150,000,
- Other categories: CFAF 200,000,

-’[17-
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Henin: Summary of the Tax System as of Apri] 2002
(All amounts in CFA francs)

Nature of Tax or Liability

Tax Description, Scope, and Collection
Procedure

Exemytions and Deductions

1.1.3 Tax on noncommercial profits (impét sur
les bénéfices non commerciaux--BNC) (Tax
Code Art. 33-47)

I.1.4 Progressive tax on salaries and wages
(impdt progressif sur les traitements et
salaries—IPTS) (Tax Code Att. 48-57)

1.1.5 Payroll tax (versement patronal sur
salaires—VPS) (Tax Code Art. 58-63, 1996
BL}, payable by employers in plage of the
former payroll and apprenticeship taxes

Levied annually on earnings from
independent professional activity.

Introduction, for credit to the central
government's general budget, of

a prepayment in the form of taxes
withheld at source on service providers.

Withheld monthly from gross salaries,
emoluments, wages, earnings, bonuses,
overtime compensation, professional
benefits in cash and in kind, and
allowances of all types, inclading for
transportation. Payable on grass income
without any deduction fur pension fund
constitution,

Individuals and legal entities paying
salaries, emoluments, wages, and
incidental compensation are liable for
this tax.

Reasonable expenses necessary for the
production of incotne. No persunal
exemptions. Profits received by
nonbusiness persons from the sale of
comnpany rights totaling no less than
CFAF 100,000 arc exempt.

Family allowances and social security
assistance and wage increases or
allowances for social security reasons.
For private sector wages, the portion of
these allowances or increases exeeeding
the amount payable by the Social Security
Fund {OBSS) to equally qualified civil
servanis of the samc grade and marital
status is not exempt.

1. Central and ioca! governments,

2. Public agencies and offices engaged in
nonprofit activities.

3. Diplomatic representations and
inlermational organizations.

4. Taxpayers lable for the single
professional tax (TP/].

Rates

35 percent, However, there is a minimum tax
based on minumtm profits deternined by
applying a coefficient ranging from 9 percent
1o 25 percent, depending on the type of
business generating the (umover.

10 percent (1997 BL).

Progressive and calculated as follows:
CFAF

Lp to 20,000 0 percent
20,001 - 100,000 15 percent
100,001-250,000 20 percent
250,001-500,000 25 percent
Cver 300,000 40 percent

Dednctions are allowed in propertion to the
number of dependent children, as follows:

1 child 0 percent
2 children 5 percent
3 children 10 percent
4 children 15 percent
5 children 20 percent
6 children 23 percent

Single rate of 8 percent.
The tax base is the same as for the IPTS.

_Zv-
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Benin: Summary of the Tax System as of April 2002
(Al amounts in CFA francs)

Nature of Tax or Liability

Tax Description, Scopc, and Collection
Procedure

Exemptions and Deductions

Rates

L.1.6 Tax on income from financial assels
{impét sur les revenus des capitaux mobiliers)
(Tax Code Art. 72-151)

L.1.7 Tax on rental income {taxe immobiliére
sur les loyers—TIL) (Tax Code Art. 198-204)

1.1.8 General income tax (impdt général sur les

revenus—IGR) (Tax Code Art. 152-186)

Withheld at source on dividends, intcresi,
attendance fees, and other forms of
distributions of corporate profits to
individuals and legal entities, as well as
ORn any sums or securities allocated at any
time whatever to partners and
shareholders fur any reason other than
repayment of their contributions and any
hidden distributions whatever.

Levied on gross rental income received
by individuals end companjes.

Levied annually on total net personal
income from alj sources, excluding
salaries and wages,

- Interest on sums entered on savings bank
hooks;

- Interest and any other proceeds of
accounts held at credit institutions in the
namc of the national savings bank;

- Interest on investment foans (excluding
any commercial loans granted by the
banks); and

- Income from obligations received by
entities residing outside the West African
Econemic and Monctary Union (WAEMU)
zone.

None.

The following deductions are allowed on
rental income: the schedular tax,
mainlenance costs, and mterest.

A 30 percent deduction is also allowed for
managenent, insurance, and depreciation
eosts. Personal deduetions for dependents
are allowed as a percentage of taxable
income, ranging from 10 percent for a
narried taxpayer with no children to

40 percent for a married person with six or
more children.

The tax is increased by 30 percent for
single, widowed, and divorced taxpayers
without dependent children. Income of up
to CEAF 100,000 per year is excmpt.
Income from bonds received by persons
residing outside the WAEMU zone fs
exempt.

On jucome from claims: 15 percent of the
inferest un deposits and guarantees.

On income from securities {}impét sur le
revenu des valeurs mobilicres—IR VAL,

18 percent.

The following reductions apply (2000 BL):
- For share proceeds: 10 percent;

- For bond income: 13 percent;

- For lots and redemption premiums paid to
creditors and bondholders: 15 percent.

Monihly rental income brackets:
Up to CFAF 50,000: 10 percent; and
Over CFAY 50,000: 26 percent.

The general income tax consists of tweo
levies:

{a} a fixed levy ranging from CFAF 2,000 to
CFAF 15,000 based on income level and
with no reference 1o family obligations; and
{b} a progressive levy based on the following
scale:

CFAF

Up to 100,000 Exempt
103,001 -600,000 6 percent
600,001 -800,000 15 percent
800,001-1,600,000 20 percent
1,600,0601-2,500,000 25 percent
2,500,001-3,500,000 30 percent
3,500,001-4,500,000 40 percent
4,500,001-5,500,000 50 percent
Over 5,500,000 60 percent

_E.I?..
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Benin: Surnmary of the Tax System as of Aprl 2002
{Allamounts in CFA francs)

Nature of Tax or Liability

“Tax Description, Scope, and Collection
Procedure

Exemptions and Deductions

Rates

1.1.9 Land tax (taxe fonciére unigue) (Tax
Code Art.1684-8)

1.1.1¢ Professional tax (ruxe professionnelle
unique—1PU) {Tax Code Art. 10849 to
1084-16)

1.2 Indirect faxes

L2.1 Valne-added tax (VAT)
(Tax Code Art. 219-272)

Levied on the real rental value of (axable
property in areas with an Urban Land
Register (RF1D, where it replaces the FB,
the FNB, the TIT., and the land IGR.

Levied on professional rental values.
Applicable to small enterprises with a
tumover of less than:

- CFAF 40 millien for purchases and
resales;

- CFAF 135 miflion for services.
Applicable in areas with an RFU.

Levied on the proceeds of sales of goods
and services, as well as production and
importing.

Applicable to entitics with a turnover of
maore than:

- CFAF 40 miltion for those engaged in
trading and similar activities; and

- CFAF 15 million for those in uther
activitics,

May be applicable, by taxpayer option,
to:

- sules and services effected by entities
with an annual mmover below the limits
set by order of the Minister responsible
for Finance; and

Properties belenging to the eentrat and
local governments, etc. are exempt. There
is a temporary 5-year exemption for
cxclusively residential buildings,

- Central government activities;

- Legal entities;

- Taxpayers liable for the BNC tax:

- Pharmacists;

- Construction and public works
enlerprises; and

- Individuals engaging in a profession for
which the specifications require full
accounting.

- Proceeds shown in Annex 1 of the 2000
Budget Law Ordinance;

- Medical consultations, health care, and
any medical services, inciuding the
iransportation of injured persons, as well as
services provided during stays in hospitals,
clinics, and other similar institutions,
excluding care provided by veterinatians;

- Composition, printing, and sales of
newspapers and peniodicals, excluding
advertising incoine;

- Sules made by nonprofit associations;

- Public or private passenger transport;

- Postage stamps, revenue stamps, and
other simitlar assets:

- For devcloped property: 6 percent:

- For developed rental property: 12 percent,
of which 6 pereent is for the national bud pet;
- For undevcloped property: § percent.
However, by deliberation of the elected
Representatives, the rates can be reduced or
raised by up to two points.

- 6 percent of the professional rental value.
However, this ratc may be reduced or raiged
by up to two points, by deliberation of the
elected Representatives;

- 6 percent of the tax base in additional
contributions by enterprises with a tumover
below the limits set by order of the Minister
Responsible for Finance, in place of the BIC
tax, the IGR, and the VPS.

Single rate of |8 percent.

-Zero for exports.

_t,-b-
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Benin: Summary of the Tax System as of Apri] 2002
(All wmounts in CFA francs)

Nature of Tax or Liahility

1.2.2 Tax on financial activitics (Taxe sur les
activitds financiéres- TAF) (Tax Code Art. 203-
1 10 293-5)

1.2.3 Insurance tax {taxe unigue sur les contrats
d'assurance) (Tax Code Art. 913-[9]34)

Tax Description, Scope, and Collection
Procedure

Exemptions and Deductions

Rates

- public passenger transport oporations.

Levied on operations carried out by
banks and other financiat mstititions,
excluding those not specifically related
to trade in securities and moncy.

Levied annually on insurance premivms,

- Banking and financial operations subject
to the tax on financial activities (TAF);

- Operations subject to the formality of
registration;

- Sales uf original works of art by their
authors; and

-Tax-on-tax deductions.

In production and processing operations,
wholesale trade imports, deductions are
allowed of taxes patd upstream on goods,
materials, and equipment that are inputs te
taxable activities.

- BCEAO cperations;

~ Operations of lending and credits to the
public trezsury and local governments;

- Operations of credits, loans, advances,
deposils on account, commitments, and
similar operations carried out between
banks and finaneial tnstitutions, whether or
not installed in the Republic of Benin; and
- Operations not specifically related to
trade i securities and money and that are
liable for VAT, such as: sales, rentals,
leasing, studies and consultations, transfers
of fees, mvoicing, und simifar operations;
- Operations of hanks lending to
enterpriscs engaged in the construction of
low-cost housing.

lnsurance contracts conctuded by
agricultural mutual insurance companies or
finds are exernpt, as well as health and iife
insurance contracts, instruments
concerning approved fraternal associations

L0 percent on the value before tax of
services, coOmImissions, and interest income.

Fire: 20.0 percent.

Automobites and miscellaneous risks:
[0 percent.

Export credit guarantees; (.25 percent.
Transportation insurance: 5 percent.

]
e
h

]
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Benin: Summary of the Tax System as of April 2002
{All amounts in CEFA franes)

Nature of Tax or Liability

Tax Description, Scope, and Collection

Procedure

Exemptions and Deductions

Rates

1.2.4 TFax on petroleum products (Tax Code
AL 248 bis-256 bis)

1.2.5 Tax on tobacco and cigarettes (Tax Code
new Art. 257 bis-260 his)

+

1.2.6 Tax on beverages (Tax Code, new
Art. 261 bis-268 bis)

1.2.7 Tax on wheat flour (faxe unique sur la
Jarine de bl6) (Tax Code, new Art 266 bis-270
bix)

1.2.8 Tax on perfumes and cosmetics {Tax
Code, new Art. 277 bis-275 bis)

Levied on all sales of petroleum products

in Benin (first transfer).

Levied on imported und locally
manufactured tobacco and cigarettes.

Levied on:

- sales of locally manufactored
beverages; and

- imports of heverages into Benin,

Levied on localty mified and imported
wheat four.

Levied on perfumes and cosmetics,
whether locally manufactured or
unported.

and unions, and craft unions.

~Products already taxed: ang
- Exponts,

- Tohacco and cigareties already taxed; and
~ Exports.

- Noncarbonated water;
- Beverages already taxed; and
- Exports.

- Wheat flour already taxed; and
- Exports.

- Products already taxed; and
- Exports.

Uil and grease: 2 percent.

Regular and super gasoline: 11.16 percent
(1998 BL),

Petrolenm and diese] oil: 0.5 percent.
Applied to the selling price before tax and
excluding retailer margins.

B percent applied to:

- the customs value of imports, plus duties
and taxes collecied upon entry, excluding
VAT, and

- local preduction, un the producer price,
excluding VAT,

- For nenalcohalic beverages: 3 percent; and
- For alcoholic beverages: 8 percent.
Applied to:

- imports at customs value, plus duties and
taxes collected npon entry, excluding VAT;
and

- locat preduction, on the producer price,
excluding VAT,

1 percent applicable to:

- imports at customs value, plus duties and
taxes collected upon entry, excluding VAT;
and

- local production, on the producer price,
excluding VAT,

5 percent applicable to:

- imports at customs value, plus duties and
taxes collected upon entry, excluding VAT,
and

- focal preduction, on the producer price,

_9t_
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Benin: Summary of the Tax System as of Aprii 2002
{All amounts in CFA francs)

* Nature of Tax or Liability

Tax Description, Scope, and Coliection
Procedure

Exemnptions and Deductions

Rates

1.2.9 Tax on cooking oils and fats (Tax Code,
new Art. 276-280)

1.2.10 Tax on gambling (Tax Code Art. 293-6
to Art. 193-8)

1.2.11 Road transportation tax (faxe unique sur
les transports routiers)

{Deoree HO7/DC/SGM/DGID/DLE of

March 14, 2002 amending Art. 6 of

Decree 166/MFE/DC/SGM/DGID/DLE of
March 14, 2001)

1.2.12 Radio and TV tax (zaxe radiophonique et
télévisuelle) (Tax Code Ast. 200-293)

L3 Registration and stamp duty

1.3.1 Registration duty (droits
o ‘enregistrement) (Tax Code Art, 541-586)

Levied on locally manufactured and
imported cooking oils and fats.

Levied on all gambling, excluding those
subject to VAT.

Levied annually on vehicles used for
public passenger or merchandise
transport.

Levied annually on the use of radio and
television sets on behalf of the radio and
television broadcasting office of Benin,

- Conciliation minutes ;
- Unnamed instmments;
- Instrnments on corporate dissolution

- Cooking oiis and fats already taxed; and
- Exports.

Gambling subject 10 VAT.

Vehicles with less than four (4) wheels
used for public passenger or merchandise
transport are exempl,

None,

None.

excluding VAT,

[ percent applicable to:

- imporis at customs value, plus duties and
taxes collected upon entry, excluding VAT;
and

- local production, en the producer price,
excluding VAT,

5 percent applicable to the selling price of
tickets for the various games provided for the
public by Nationai Lottery of Benin (LNR).

(1) Vehicles for public passenger teansport:
0 to 9 seats: CFAF 38.000;

10 Lo 20 seats: CFAF 57,000

More than 20 seats: CFAF 86,800.

(2) Vehicles for public merchandise
franspart:

010 2.5 metric tons: CFAF 49,500,

2.6 to 5 metric tons: CFAF 57,000,

5.01 to 10,000 metric tons: CFAF 86,300;
Ower 10,000 metric: CFAF 126,400,

Annual tax of CFAF 500 per radio sct owned
by the taxpayer.

CTAF 700 for two radio sets.

CFAF 900 for three radio sets.

CFAF 1,200 for more than three radio sets.
CEFAF 3,000 per television set.

Fixed duty of CFAF 500,

Fixed duty of CFAF 1,000.

-L-b_
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Benin: Summary of the Tax System as of April 2002
{All amounts in CFA francs)

Nature of Tax or Liabiity

Tax Description, Scope, and Collection

Proceduie

Exemptions and Deductions

Rates

1.3.2 Inheritance and gift duty (droits sur les
mufafions d titre graiuit) (Taxe Code Art. 593-
612)

1.3.3 Mortgage duty (droit d kypothéque) Tax
Code Art. 955-961)

1.3.4 Stamp duty (droits de timbre)

without transfer of movable or
immovable goods;

- Instruments mentioned in Art. 543-544;

- Instnunents mentioned i Att. 545;

- Instruments mentioned in Art, 547;

- First instance and Appeals Court
divorce judgments and decrees;

- Overdrafis granted 1o business persons
and cash facilities;

- Consolidated overdrafis, term credits,
and any sipnature commitments,
including security deposits,
endorsements, documentary credits, and
any special assistance; and

-Property transfers, leases, capital
increases, company mergers, and other
transactions, etc.

Levied on the value of property
transferred free of charge.

- Registration
- Insertion of a deed wansferring or
extinguishing a real tight.

Levied on:

Claims tradable on the money market.

Fumniture leasing contracts.

Transfers to the heirs of military persommel
and civilians killed on duty ave exempt. A
CFAF 6 million deduction is allowed for a
spouse and for each child {up to six).
There is a 25 percent deduction for
transfirs under a marriage contract.

None.

None.

Fixed duty of CFAF 2,000,

Fixed duty of CFAF 4,000.

Fixed duty of CFAF 4,000 and CFAT 7,000,
Fixed duty of CFAF 6,000 (2000 BL).

0.25 percent with a minimum of CFAF 5,000
(1999 BL).

Fixed duty of CFAF 6,000,

Set by bracket (on the net value of the
property) according to the degree of kinship
of recipients, ranging between 3 percent and
45 percent.

- For a parcel of land valued at less than
CFAF | million: CFAF 7.000; and

- For a parcel of land vatued at more than
CFAF | miliion: 7.5 per thousand plus a fee
of CFAF 200.

- On swms mentioned in the deed or, where
applicable, on an estimate provided by the
parties: 3 per thonsand.

-Stamp duty of CFAF 50 to CFAF 1,200,

-S.b-

XIINAddY TVYDOLLSILVLS



Benin: Summary of the Tax System as of April 2002
(All amounts m CFA franes)

Nature of Tax or Liability

Tux Description, Scope, and Collection

Procedure

Exemptions and Deductions

Rates

Tax Code Art. 613-777)

1.4 Duty and taxes collected by customs

1.4.1 Customs duty

1.4.2 Community solidarity levy (Prélévement
commurnautaire de solidarité-PCS)

- stamped paper,

- commercial instruments,
- transportation contracts,
- sca transport, and

- bills of lading.

Levied on the vahse of all imports
intended for the local market.

Levied ad valorem on merchandise
imported from third comtries by
WAEMU member comntries and

- Grants to the central and local
fovernments;

- Diplomatic and consular offices;

- Fguipment and capital goods, arms and
ammunition for cestoms, the police, water
and forests, the army, and the gendarmerie;
- Grants of objects and articles for the
practice of religion;

- Investment Code;

- Imports of raw materials by local
imdusiries;

- Personal ubjects and effects;

- Mailings for the Red Cross, the Red
Creseent, and aid agencies that have signed
an agreement with the povernment;

- Med:cal samples; and

- Funeral objects,

- Merchandise in transit;
- Merchandise in warehouses;
- (Goods acquired under external financing

- Proportional duty of 1 per thousand (1999
BLY; and

- Fixed duty, depending on the amount, on
receipts of:

Up to CFAF 100: none;

CFAF 101-1,000: 10 percent;

CFAF 1,061-5,000: 25 pereent;

CFAF 5,001-10,000: 50 percent;

CFAF 10,001-50,000: 100 percent;

Over CFAF 50,000 and per bracket of
CFAF 50,000: 30 percent;

- Fixed duty of CFAF 2,500 (1998 BL).

-617_

0, 5, 10, and 20 pereend (see Art. 7 of
Regulation 02/97/CM/UEMOA of 11/28/97).

1 percent (see snpplementary Decree 04/96
of May 10, 1996},
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Benin: Summary of the Tax System as of April 2002
{All amounts in CFA francs)

Nature of Tax or Liability

Tax Description, Scope, and Collection
Procedure

Exemptions and Deductions

Rates

1.4.3 Statistical tax
{Redcvance statistigue-RS)

1.4.4 Customs stamp (timbre donanier)

1.4.5 Highway maintenance tax (taxe de voirie)

1.4.6 Value-added tax (VAT)

1.4.7 Information technology tax (redevance
informatique)

marketed.

Levied ad valorem on all merchandise
imported:

- for the Tocal market;

- In transit;

- for reexport.

Levied on all customs operations.

Levied ad valorem on all imports and
exports.

Levied ad valorem on imports for
conunercial purposes.

Specially levied on each written
declaration.

coniracts subject to an exemption clavse;
- Assistance and grants to the central
government and charities;

- Merchundise on which the PCS was paid
under previous arrangements;

- Goods imported by enerprises operating
under a stabilized tax system;

- Goods with duty-free diplomatic status,
and

- Petroleum products,

- Diplomatic and consular exemptions;

- Goods acquired under extemnal financing
agreemenls subject to an explicit
exemption clause; and

- Merchundise in transit towurd landlocked
countries,

Whenever entry duties or taxes are
payable.

- Merchandise transported by raif; and
- Postal packages.

- Pharmaceuticals and condoms;
- Books and teaching materials;
- Milk;

-Seed products;

- Reproductive animals;

- Cocoa beans;

- Animal food preducts; and

- Electric power.

Marketing operations.

1 percent (see Regulation
02/2000/CMATEMOA of June 29, 2000).

- 4 percent of the RS; and
- 4 percent of the exit tax, where applicable.
- Included in VAT.

- 0.15 percent for marketing operations; and
- 0.85 percent for all other operations.

18 percent.

- CFAF 2,000 per declaration.

-OS-
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Benin: Sumimary of the Tax Syslem as of April 2002
(Al amounts in CFA francs)

Natwre of Tax or Liability

Tax Description, Scope, and Collection
Procedure

1.4.8 Radio tax (taxe radiophonique)

1.4.9 Television tax (taxe télévisuelle)

1.4.16 Transit tax on merchandise {Taxe de
circulation sur les marchandises)

1411 Transit tax on trucks (Taxe de
circulation sur camions)

1.4.12 Tmport tax on temporarily exempt goods
{Taxe d'imporiation en franchise temporaire)

1.4.13 Exit tax {Taxe fiscale de sortie)

1.4.14 Guarantee Funds (Fonds de Garantie}

1.4.15 Spucial reexport tax (fare spécviale de
réexportation— TSR)

Exemp_fions and Deductions

Rates

Special license on imports of radio sets.

Levied ad valorem on imports of
television sets.

Special tax on the following merchandise
when declared to be in transit:

- Wool and fine hair fabric;

- Synthetic and artificial fiber fubric;

~ Bed linen, table linen, and other
arhicles;

- Cotton fabric;

- Tobacco and cigareties: and

- Alcoholic beverages.

Special tax on foreign trucks transporting
more than [,500 kilograms in
merchandise,

Special tax on foreign passenger
vehicles,

Levied ad valorem on exports,

Levied ad valorem on merchandise as
security deposit for interstate transit
operations.

Applied ad valorem on a restrictive list
of merchandise in Decree 054/
MFE/DC/SGM/DGDDI/DAR of
March 1, 2001.

Articles not intended for the national
market.

Articles not intended for the national
market.

Still valid but no Jonger applied.

Diplomatic and consular exemptions.

All products, except cocoa beans, crude
petroteurn, and precious metals.

- Diplomatic and consular exemption; and
- Vehicles in ¢irculation,

Products not listed in Decree 054/
MFE/DC/SGM/DGDDI/DAR of
March 1, 2001,

- Included in VAT.
CFAF 500 each.

5 percent.

Specific taxes ranging from CFAF 200 to
CFAF 1,500 per itein.

CFAF 5,000 per truck.

CFAF 5,000 per vehicle.
Variable.

(.25 percent collected for the Chamber of
Commerce and Industry of Benin.

8 percent.

_[g_
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Benin: Summary of the Tax System as of April 2002
{All amoeunts in CFA francs)

Nature of Tax or Liability

Tax Description, g@é,?nd Collection
Procedure

1.4.16 Commwunity levy (Prélévement
Communautaire-PC)

1.4.17 Presumptive installment payment
{dcompte forfaitaire)

2 Collected for local government budgets
2.1 Tax on developed property (contribution

Jonciére des propriétés bities—FB) (Tax Code
Art. 976-987)

2.2 Tax on undeveloped property (contribusion
Jonciére des propriétés non bities-—- FNB) {Tax
Code Art, 988-996)

2.3 Land tax (tave fonciére unique) (Tax Code

Exemptions and Deductions

Collected ad valorem in the Economic
Community of West Africa States
(ECOWAS) context on all products from
third countries.

Levied ad valorem vn imports tar
commercial purposes.

Levied on the rental value of developed
property, and uncultivated land intended
tor industrial or commercial purposcs,
including fixed assets (buildings).

Levied on the market valuc of
undeveloped property, as calculated by
the DGID.

Levied on the real rental value of taxable

- Equipment for foreign aircrafl and boats;
- Merchandise in warchouses;

- Decoratious and trophies:

- Assistance to the government and
charities;

- Merchandise on which the PC has already

been paid under previous arrangemenis;
- Externally finaniced public contracts;

- Diplematic and consular exemptions; and

- Re-exports by local ndustrics operating
under special tax arrangements.

Noncommercial imports,

Exemptions: public buildings, sport
buildings, schools, baildings for public
worship, and medical and welfare
facilities.

A five-year exemption is allowed for new
buildings.

Deductions: 40 percent for houses and

50 percent for factaries.

Exemption: public properties and land (up
to 5 hectares of land owned by
mdividials).

A 30-year excption applies to the
recently cultivated, previously forested
areas,

Property belonging to the central and local

Rates

0.5 pereent.

5 percent.
The tax is not applied when the amount
collected by customs cxceeds the BIC

payable by the importer during the year.

Variuble, depending on the area.
Example:

25 percent in Ouidah;

20 percent in Lokossa.

Variable, depending on the area; applicable
to the market vahie of undeveloped property

{c.z., 6 percent in Natitingon).

- For developed property: 6 percent;

-zg-
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Benin: Sumuary of the Tax System as of Aprit 2002
{All amounts in CFA francs)

Nature of Tax ot Liabilify'_

Tax Description, Scope, and Collcction
Procedure

Exemptions and Deductions

Rates

Art. 1084-1 to 1084-8)

24 Professional tax (taxe professionnelle
unique—TPU) (Tax Code Art. 1084-9 to 1084-

15

2.5 Business license tax (coniribution des
patentes) (Tax Code Art. 997-1032)

2.6 Liquor license tax (coniribution des
licenses) (Tax Code Art. 1033-1038)

property in areas with an urban land
register (RFU), where it replaces the FB,
the FNB, the TIL, and the land IGR.

Paid by the taxpayers mentioned in
1.1.10 above, this replaces the business
license (patente) and the liquor license
(ficence) in areas with an REU.

Levied on individuals and corporations
engaged in commercial, industrial, and
professional activities.

Levied on the samie lcrms as the business
lcence tax mentioned above in 2.5 on
enterprises serving alcoholic beverages.

governments and to religious, school, and
university establishments,

A five-year temporary exemption applies
to exchusively residential buildings.

- Central government activilies;

- Lepal entities;

- Taxpayers liable for the BNC tax;
- Pharmacists; and

- Construction enterprises; etc.

Enterprises liable for the TP1.

Public bodies, civil servants, fishermen,
farmers, horne-based artisans, and mining
concessionnaires, for their raw materials
mining and sales.

Newly established enterprises are granted
a temporary five-year exemption.

Enterprises liable for the ‘I'PH.

- For developed [rental] property: 12 percent;
and

- For undeveloped property: 5 percent.
However, by deliberation of the elected
representatives, the rates can be reduced or
raised by up to 2 points,

- 6 percent of the professional rental valye,
However, this rate may be reduced or raised
hy up to 2 points, by deliberation of the
elected representatives;

- 6 percent of the tax base in additional
comtributions by enterprises with a turnover
below the limits set by order of the Minister
Responsible for Finance, in place of the BIC
tax, the IGR, and the VPS,

Two levies are applicable:

- Fixed duty based on the type of activity, the
number of employees, and the equipment;
and

- Proportional duty based on the rental value
of professional premises, ranging from

6 percent to 17 percent,

Supplementary business license for
procurement: (.25 percent

Additional centimes are added to these rates.

Duty calculated on the basis of the enterprise
category, determined by the type of activity
and the type of beverage marketed.

Fixed duty ranges from CFAF 7,000 to
CFAF 60,000.

Additional centimes are added to these rates,

Source: Ministry of Finance and Economy.
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