© 2003 International Monetary Fund April 2003
IMF Country Report No. 03/118

Republic of Belarus: Statistical Appendix

This Statistical Appendix paper of the Republic of Belarus was prepared by a staff team of the
Intermnational Monetary Fund as background documentation for the periodic consultation with the
member country. It is based on the information available at the time it was completed on

March 27, 2003. The views expressed in this document are those of the staff team and do not

necessarily reflect the views of the government of the Republic of Belarus or the Executive Board of
the IMF.

The policy of publication of staff reports and other documents by the IMF allows for the deletion of
market-sensitive information.

To assist the IMF in evaluating the publication policy, reader comments are invited and may be sent

by e-mail to publicationpolicy@imf.org.

Copies of this report are available to the public from

International Monetary Fund « Publication Services
700 19" Street, N.W. « Washington, D.C. 20431
Telephone: (202) 623-7430 » Telefax: (202) 623-7201
E-mail: publications@imf.org = Internet: http://www.imf.org

Price: $15.00 a copy

International Monetary Fund
Washington, D.C.



INTERNATIONAL MONETARY FUND
REPUBLIC OF BELARUS
Statistical Appendix
Prepared by Etibar Jafarov, Martin Sommer, Thomas Richardson, and Roman Zytek

Approved by the European II Department

March 27, 2003

Contents Page
L2 T tol B T v OSSOSOV OO PP P PPN 3
Statistical Appendix Tables
i. Gross Domestic Product by Sector, 1997-2002 ..o 4
2. Gross Domestic Product by Expenditure, 1997-2002 ..o 5
3. Growth of Gross Domestic Product by Expenditure, 1997-2002 .....ccccocvimmveneniennn 6
4. Growth of Gross Domestic Product by Sector, 1997-2002 ... 7
5. Capital Investment by Sector, 19972002 ..o 8
6. Industrial Production, 19972002 .. ...ttt ctee st eeeb b s e e tn s 9
7. Inventories, 19972002, ... ittt e e e 10
&. Agricultural Production, 19972002 ... I1
9. Production and Consumption of Energy, 1997-2002.......c.ccccoiviiiiinninnne reernaes 12
10.  Change in Consumer and Producer Prices, 1997-2002 .......c.cooooviieinniinnn, 13
11. Administered Prices of Household Services, 200002 .....oovoeiireeeienerneeieieece e 14
12.  Tariffs and Cost Coverage of Utility Prices for Households, 19982002 ........c......... 15
13.  Average Monthly Wages, 19972002 ... 16
14. Price and Wage Developments, 19972002 ... 17
15.  Money Income and Expenditures of the Population, 19972002 ..o, 18
16. Labor Market Indicators, 1997—2002 i iacevisissinressesssssesresescssssssnessmssssonins 19
17.  Average Monthly Employment by Sector, 1997-2002.......ccoveniiirnniiinnni, 20
18.  Enterprise Profits and Losses, 19972002 .........cccimiimiiinniiiiccnisse 21
19.  Interenterprise Arrears and the Barter Economy, 19982002, ....coociiiininmneiinns 22
20.  Sectoral Distribution of Energy Debts of Enterprises, 1998-2002.......ccooivivmiiniinnns 23
21.  General Government Operations, 1998-2002 (In rubels) ... 24
22 General Government QOperations, 19982002 (In percent of GDP)..v.oveiiniiiiininn, 25
23 Tax Atrears, 1997—2002 e ettt st 26
24, QGeneral Government Debt, 1995-2002 ........ocoi it sieser s 27



25,
26.
27.
28.
29.
30,
31,
32,
33,
34,
35,
36.
37.
38.
39,
40,
41.
42.
43,
44,
45,

46.
47.
48.
49.
50.
51.

Monetary Survey, 1998—2002 .. ...t e e b s 28
Accounts of the National Bank of Belarus, 1998=2002.......ccccoeeeiieeeiiiieciee e 29
Deposit Money Banks” Accounts, 1998-2002..........c..ooeocereerecirieneeer i 30
National Bank’s Directed Credits, 1997-2002 ... ..o iiiervinaesre e eeeeenseeerenen s 31
Composition of Bank Lending by Type of Credit and Sector, 1997-2002................. 32
Auction of Securities Issued by the Ministry of Finance, 200002 ..o 33
Minimum Reserve Requirements, 1997-2002 ..o e 34
Interest Rates of the National Bank of Belarus, 2000--02 ......cccovoiiiieeeeeesiieseee s 35
Interest Rates on Rubel Bank Deposits, 2000-02........oooi oo 36
Interest Rates on Rubel Bank Credit, 200002 ... oo ccrees e ecrrencnenrene s 37
Interest Rates on New Foreign Exchange Deposits and Credits, 2000-02................. 38
Structural Characteristics of the Banking Sector, 1998-2002 .....ccvvv e 39
Commercial Banks, Selected Indicators, 19397-2002 ......cvivoirieiieeecereeresee e v 40
Six Largest Commercial Banks, Selected Indicators, 1997-2002 ......c.ccocvvveiiniiennnne. 41
Commercial Banks and Branches of Foreign Banks..........cocoocoiivivicininnniniciian, 42
Official Exchange Rates, 19972002 ...t cevvesisec s e mravs e easens 43
Direction of Trade: Exports and Imports, 1997-2002 .......ccooovioiieiniivenieenmeer e 44
External Trade in Goods by Economic Branches, 1997-2002 .........oocmniiiivoniinneine 45
Balance of Payments, 1997-2002 ... et 46
Selected International Liabilities, 19972002, ..ot eee e 47
Disbursements and Payments on Medium- and Long-Term Public and

Publicly-Guaranteed Debt, 1997-2002 ... e 48
Gas Supply and Arrears, 1997-2002 ..ot e vee e eee et 49
Import and Consumption of Natural Gas, Monthly, 2000-02 ... .o 50
Production, Trade and Consumption of Crude Oil, Monthly, 2000-02 ............c..... 51
Production, Trade and Consumption of Electricity, Monthly, 2000-02....................32
Exports and Iraports of Oil Products, Monthly, 2000-02.........ccoooiiicimniiiiiiinns 53

Transformation of Property, 1997-2002 ... 54



_3.

Belarus: Basic Data, 1997-2002

1997 1998 1999 2000 2001 2002
Social and demagraphic indicators
Area (ku'). 207,600 207,600 207,600 207,600 207,600 207,600
Population {in thansands) 10,003 10,051 10,020 9,990 9,951 9,899
Utban 6,946 6,058 6,985 7,014 7,031
Rural 3,147 3,093 3,034 2,977 2,920
Population density (inhabitants per sq. km.) 49 49 43 48 43 48
Life expectancy at hirth {in years) 68.5 68.4 67.9 69.0 68.5
Infant mortality rate (per thonsand) 12.4 - 113 11.5 %3 9.1 7.9
Ammual pepulation growth rate {in percent} -0.5 -0.4 -0.3 -0.3 -0.4 0.5
GD? (in millions of U.S. dollars) 1/ 14,006 15,116 12,099 12,728 12,327 14,230
GDP per capita (in U.S. dollars) 1/ 1,368 1,481 1,204 1,270 1,239 1,438
(Percentage changes in constant prices}
Qutput
GDFP 114 8.4 34 5.8 4.7 4.7
Of which:
Industry 17.7 10.6 8.8 8.6 7. 6.0
Agriculture -5.4 -1.7 ~7.0 8.8 1.6 4.2
Industrial production ' 18.3 12.4 10.3 7.8 3.9 4.3
(Percentage changes)
Prices and Wages
Consuraer prices 64 73 294 169 61 43
Consumer prices {end-af-period) 63 182 251 108 46 33
Producer prices (end-of-period) 89 200 245 168 39 43
Average wage 88 102 321 198 108 54

(In U.8. dollars)

Average wage (end-of-period) 1/ 108 68 79 75 i0g 115
Minimum wage {end-of-period) 1/ 7 3 3 3 6 12
(In percent of GDF)
General govemment finance 2/
Revenue 45.5 44.4 453 457 44.9 44.0
Expendifure 3/ 46.2 45.4 473 45.9 46.8 45.8
Balance 3/ -0.7 -1.0 =2.0 -0.2 -1.9 -1.8
(Percentage changes)
Money and eredit
Rubel broad money 103 130 195 124 97 60
Banking system net domestic credit 4/ 116 300 143 188 66 54
Refinance rate (percent per annum, end-of-period) 42 48 120 85 48 38

(In milkions of 17.8. doflars; uniess otherwise indicated)
Merchandise trade

Exports of goods 7,383 7,138 5,646 6,641 7,236 7,682
Imports of goods -8.718 8,488 6,126  -7.525  -§,063  -8632
Trade balance -1,333 -1,350 ~480 -884 -807 -950
Cuyrent account balance (in percent of GDF) -5.8 6.1 -1.6 2.5 -2.3 -2.0
Exchange rate (in rubels per U.S. dollar; end-of-period) 5/ 1 107 320 1,180 1,580 1,920
{in rubefs per .8, dollar; period average) 25 44 277 800 1,420 1,784
Gross eonvertible official reserves 6/ 394 345 309 357 352 601

Sources: Belarusian authorities; and IMF staff estimates.

1/ Measured at the official exchange rate. Since 2001, IMF staff estimate,

2/ Consolidated (cash) position, inciuding local governments, budgetary funds, and the social protection fund.

3/ Inchudes an adjustment for discrepancy between monetary and fiscal data.

4/ Unadfusted for exchange rate variation.

5/ Data have been revised backward to reflect the radenomination of the rubel on January I, 2000, which removed three zeros
from the currency. '

6/ Based on NBB balance sheet data.



Table 1. Belarus: Gross Domestic Product by Sector, 1997-2002 1/

(At current prices)

1997 1998 1999 2000 2001 2002
: Q1 Q2 Q3 Q4 Year
{In millions of mbels)
GDP at market prices 367 702 3,026 9,134 17,173 4,824 6,076 7,461 7,157 25518
GDP at factor cost 320 611 2,625 7,807 14,969 4,083 5,119 6,435 6,376 22,013
Industey 116 204 836 2,421 4474 1,423 1,629 1,640 1,043 6,635
Agricnliure and forestry 49 85 384 1,105 1,778 143 321 1,359 581 2,404
Constroction 20 41 176 588 1,007 235 368 413 339 1,355
Transportion/communications 39 69 346 1,012 1,975 620 659 755 858 2,802
Trade and catering 26 66 290 869 1,724 461 642 726 824 2,653
Material supply and procurement ] 10 48 122 189 47 61 73 65 245
Housing and public utilities 20 38 128 387 934 28R 289 338 441 1,356
Health care 12 22 94 283 619 166 232 257 275 930
Education, culture, and science 19 i8 166 512 1,086 324 453 368 453 1,598
Other 19 18 157 509 1,164 376 466 504 508 1,044
{In percent of nominal GDP at factor cost)
Industry 343 33.4 319 310 299 14.9 318 255 30.5 30.1
Agriculture and forestry 15.4 139 14.6 14.2 119 35 63 21.2 9.1 10.9
Construction 6.3 6.7 6.7 7.5 6.7 5.8 7.2 6.4 53 6.2
Transportion/communications 12.3 1.4 13.2 13.0 13.2 15.2 12.9 11.7 13.5 13.1
Trade and catering 83 10.8 11.0 11.1 11.5 11.3 12.5 11.3 12.9 12.1
Material supply and procurement 1.7 1.7 1.8 1.6 1.3 11 1.2 1.1 1.0 1.1
Housing and public utilities 6.2 6.2 49 4.9 6.4 7.0 5.6 5.3 6.9 6.2
Health care 16 35 3.6 1.6 4.1 41 43 4.0 43 42
Education, culture and science 59 6.2 6.3 6.6 7.3 7.9 8.9 5.7 7.1 73
Other 6.0 6.2 6.0 6.5 1.9 9.2 9.1 78 9.4 8.8
Total 160.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100

Source: Ministry of Statistics and Analysis; and IMF staff estimates.

1/ Data have been revised backward to reflect the redenomination of the rubel on Tanuary 1, 2000 which removed three zeros from the currency.



Table 2. Belarus: Gross Domestic Product by Expenditure, 1997-2002 1/

(At current prices)
1597 1998 1995 2600 2004 2002
Q 2 Q3
(Fa millions of tubels)

GDP at market prices 367 02 3,026 9,134 17,173 4,824 6,076 7,461

Consumption of goods and services 284 546 2,385 6,977 13,597 4,046 4,848 5855

Houschold consumption ) 200 389 1,715 5,012 9,53} 2,863 3458 4,400

Tublic consumption 84 156 650 1,965 4066 1,183 1,390 1,435

General government 5 139 596 1,77% 3,701 1,065 1,249 1,299

Public organizations 9 17 &0 186 368 118 14¢ 157

Gross capital formation OF 188 H7 2,320 4081 17 1,316 1,682

Grass fixed cupital formation 2/ 23 182 97 2302 3,893 68 1,218 1,458
Changes in inveniorics 6 5 -1 18 188 =31 98 1

Trade balance 3/ -21 34 -1 -29] 410 -103 118 -325

Statistical discrepancy § 3 17 12% 105 145 -206 242

(Tns percent of nominal GDYP at market prices)

Consumyption of goods and services T4 177 TR T6.4 9.2 818 8 T8.5

Household consumnption 544 554 56.6 549 535 593 56.9 5%.0
Public consurnption 28 2213 215 215 237 24.5 22.9 1.5
Goncral government 263 199 19.5 19.5 1.6 22.1 20.6 174
Fublic organizations 25 2.4 24 2.0 21 24 23 2.1
Gross capital fermation 68 267 23.7 254 pL R 153 21.7 26
Gross fixed capital formation 2/ 352 25.9 26.3 252 27 15.9 20.1 19.5
Changes in invenlories 16 0.8 26 0.2 1.1 0.6 1.6 3l
Tradc balance 3/ -58 -4.8 2.4 -32 -36 2.1 i.9 4.3
Statistical discrepancy 1.6 0.4 6.6 14 0.6 3.0 <34 3.2

Source: Ministry of Statistics and Analysis.

i/ Data have been revised backward to reficet the redenomination af the rubel on Jonuety §, 2000 which removed three zerps fram the currency.
2 Tucludes residential iwestment. :
3/ Provisional data, not fully consistert with recently revised balance of payments data {Table 43),



Table 3. Belarus: Growth of Gross Domestic Product by Expenditure, 1997-2002

(At comparable prices) 1/

1997 1998 1999 2000 2001 2002
Q1 Q2 Q3 Q4
(Percentage change)

Gross domestic product 114 8.4 34 5.8 4.7 37 37 4.2

Total consumption of goods and services 10.0 11.8 8.4 7.4 13.7 10.5 7.7 6.7
Household consumption 114 14.1 9.5 8.0 179 15.1 1.9 9.3
Public consumption 6.8 6.3 5.3 5.8 31 08 0.7 -03

General government 7.1 6.8 5.8 6.0 33 0.9 0.7 -0.4
Consumption of public erganizations 4.5 23 33 3.6 14 03 0.8 0.2

Ciross capital formation 15.9 6.5 -16.0 14.7 19 11.8 6.9 10.2
Gross fixed capital formation 2/ 21.7 10.1 -4.G 2.3 23 7.0 5.5 8.4
Changes in inventories

(Contribution to growth)

Total consumption of goods and services 0.2 7.8 54 44 9.9 9.0 6.2 35
Household consumption 1.6 1.4 1.2 1.3 0.7 0.2 0.2 0.1
Public consumption L5 13 1.1 1.2 0.7 0.2 0.2 -0.1

General government 0.1 0.1 0.1 0.1 0.0 6.0 0.0 0.0
Consumption of public organizations

Gross capital formation 43 1.8 38 3.7 0.5 1.8 1.5 23

Gross fixed capital formation 2/ 5.5 2.6 -1l 0.6 -0.5 1.1 1.1 1.6

Source: Ministry of Statistics and Analysis.

1/ Cusrent output is compared with previous cutput based on prices from the previous period.

2/ Includes residential investrment.



Table 4. Belarus:

Growth of Gross Domestic Product by Sector, 1997-2002
(At comparable prices) 1/

1997 1998 1994 2000 2001 2002
Q1 Q2 Q3 Q4
(Percentage change)

GDP at market prices 114 8.4 34 5.8 4.7 3.7 5.7 42
Industry 17.7 10.6 8.8 8.6 7.2 3.0 6.3 5.1
Agriculture -5.4 1.7 -1.0 8.8 1.6 2.4 7.0 44
Foresiry 94 13.9 -17.9 19.8 <32 23 32 -35.2
Construction 214 13.3 24 -2.1 -5.2 4.6 7.2 12.5
Material supply 8.9 12.8 0.4 -34 -59 -11.6 9.3 117
Transport 53 23 1.5 1.9 1.8 1.7 3.8 2.5
Cormmunications 13.6 4.6 6.3 38 5.1 11.7 02 9.1
Trade and catering 184 26.2 82 9.6 19.5 11.3 13.3 6.7
Procuremernt 43 0.3 -11.4 38 -26.5 ~3.4 -10.5 20.4
Housing 21 1.7 1.1 i1 2.0 0.9 1.0 1.0
Public utilities -1.3 -2.3 0.9 0.3 33 -1.8 22 -1.7
Health care 15.3 7.2 9.7 10.3 4.6 2.1 1.5 0.7
Education 14.7 59 6.8 6.7 2.1 2.2 2.5 0.2
Culture and science -3.5 30 5.9 14 1.2 -3.8 -5.5 -1.3
Banks and insurance 1.9 6.1 7.1 5.1 2.1 0.1 -1.8 -2.4
Public administration and defense 8.6 36 2.4 39 2.9 1.0 0.7 12
FISIM 2/ 0.9 6.9 18.7 5.0 -14.4 5.1 3.0 -4.2

(Contribution to growth}
Industry 6.1 35 2.8 2.7 22 1.0 2.0 13
Agriculture -0.8 0.2 -1.0 1.2 0.2 0.1 0.4 09
Construction 13 0.9 -0.2 0.2 03 0.3 0.5 0.8
Transport 06 0.2 0.2 0.2 0.2 0.2 0.4 0.2

Source: Ministry of Statistics and Analysis.

1/ Current output is compared with previous output based on prices from the previous period.
2/ Undistributed imputed payments to financial intermediaries.
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Table 5. Belarus: Capital Investment by Sector, 1997-2002 1/

(In comparable prices)

1997 1998 1999 2000 2001 2002

(Index, 1990=100)

Total 44.6 55.6 512 522 50.4 52.0
Industry 36.6 79.7 8.4 64.8 65.7 68.2
Agriculture 9.8 132 i1.3 122 8.5 9.1
Transport and communication 108.6 98.9 107.8 95.1 117.7 128.2
Construction 179 25.6 30.1 22.9 287 315
Residential construction 54.0 68.3 66.9 69.4 60.4 554
Other 533 65.2 70.0 69.5 63.3 69.0

{Share of total)
Industry 3009 35.0 27.8 302 31.8 32.0
Agriculiure 6.4 6.6 6.4 6.8 49 5.0
Transport and communication 17.9 12.9 15.5 13.4 17.2 18.2
Construction 1.3 1.9 1.9 1.4 1.8 1.9
Residential construciion 237 233 257 26.1 235 20.9
Other 19.8 203 22.7 22.1 20.8 22.0
Of which

Trade and catering 2.0 3.7 3.0 2.6 3.0 3.0

Total 100.0 100.0 100.0 100.0 100.0 140.0

Memorandum items:
Real gross investment (index, 1990=100) 2/ 56.7 60.6 50.9 58.4 59.5
Gross investment (in percent of GDP) 2/ 268 26.7 237 254 23.8

Scurce: Ministry of Statistics and Analysis.

1/ Some figures may be inconsistent with the national accounts tables, as the data are based on surveys of industrial projects
by branches of the economy.
2/ According to national accounts data.



Table 6. Belarus: Industrial Production, 1997-2002

(Percentage change in comparable prices)

1997 1998 1999 2600 2001 2002 1/ _
Q1 Q2 Q3 Q4 Year
Total 18.8 124 10.3 7.8 59 2.0 5.6 33 6.1 43
Of which: .
Power generation 5.6 7.4 54 -2.7 1.1 -0.4 10.3 14 4.5 3.7
Refineries -1.0 0.7 1.9 15.9 49 18.9 7.1 9.1 13.5 11.4
Chemicals and petrochemicals 19.4 7.7 7.0 2.7 5.6 -8.5 23 2.8 04 -0.7
Ferrous metallurgy 35.1 149 0.0 10.0 7.4 3.6 10.1 1.8 16.0 1.7
Machine building 257 15.5 16.2 154 11.3 .3 7.1 5.4 8.5 5.3
Wood and paper 34.7 21,7 16.0 6.1 7.4 5.7 6.7 4.7 6.1 5.8
Construction materials 26.1 152 1.5 -2.0 4.6 3.2 6.7 9.5 14.8 8.8
Light industry 27.1 228 10.8 51 0.9 -1.7 -0.6 -3.9 -2.5 -2.2
Food-processing industries 21.0 19.2 144 6.7 10.0 6.8 1.0 6.7 4.3

3.0

Sources: Ministry of Statistics and Analysis; and IMF staff estimates.

1/ Percentage change with respect to the same period of 2001.
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Table 7. Belarus: Inventories, 1997-2002 1/ 2/

1997 1998 1999 2080 2001 2002
' Ql Q2 Q3 Q4

(In millions of rubels)

Total 210,921 611,388 1,301,494 5,906,214 9,193,370 10,369,243 11,613,893 12,614,583
Of which:
Raw materials 97,977 250,093 777417 1,995,194 3,202,951 3,122,828 3,235,040 4,107,097
Work-in-progress 16,143 37313 147324 415941 647994 960,792 1,341.995 1,076,609
Finished goods 16,689 56,643 347,569 498,993 897,462 1,155,620 1,205,556 1,216,584
Trade inventories : 20605 58,065 411,350 612,208 656,893 761,501 840,102
Total, induatry 16,433 46,971 135,733 402,369 747,919 1,030,849 1,693,132 1,028,044 1,012,402
Of which:
Fuel 164 1,376 5,755 4,205 18,933 15,303 15,767 19,717 19,972
Ferrous metallurgy 199 1,354 1,920 8,834 11,005 32,922 11,161 10,474 13,954
Nonferrous metailurgy 25 90 86 208 583 1,182 652 877 735
Chenticals and petrochemicals 2,065 &318 18,520 52,655 101,466 109,576 112,975 118,047 120,903
Machine building and metal-working 9,180 20,896 39,580 162,288 330,407 463,008 502,575 487,025 450,348
Foresiry, wood, and paper products 646 2,655 7,743 27,206 46,001 61,303 70,387 62,378 61,065
Construction materials industry 553 1,238 4,023 15,781 27,949 34,956 29.129 23,020 30,520
Light industry 1,361 5,952 17,460 59,177 105,363 127,053 132,690 122,515 137,212
Foad processing industries 1,449 3,498 14,911 42,160 71,804 143,938 170,778 140,108 129,789

(As a percent of current month's output)

Total, industry 55.9 85.9 347 62.8 63.8 760 75.6 69.0 65.3
Of which:
Fuel 14.4 63.0 36.4 9.9 20.6 14.5 13.6 15.4 14.7
Ferrous metallurgy 19.5 67.7 23.5 360 24.5 61.1 18,7 13.1 229
Nonferrous metallurgy 75.8 160.5 40.2 24.8 43.0 83.0 336 322 39.0
Chemicals and petrochemnicals 48.5 103.2 47.6 55.1 58.0 58.7 57.6 533 55.2
Machine building and metal-wotking 122.6 145.7 939 104.2 111.6 132.8 1344 126.4 113.3
Forestry, wood, and paper products 39.1 799 51.4 82.0 77.3 84,2 94.5 80.1 73.2
Construction materials indusiry 48.3 59.4 44.7 72.3 72.6 93.6 64.2 433 37.3
Light industry 54.7 110.8 715 101.5 114.9 132.4 1377 . 127.4 13012
Food-processing industries 29.2 36.6 349 36.3 35.7 6l.6 63.5 40,4 44.5

Source: Ministry of Statistics and Analysis; and IMF staff estimates.

1/ End-of-period stocks.
2/ Data have been revised backward to reflect the redenomination of the rubel on January 1, 2000 which remeved three zeros from the currency.
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Table 8. Belarus: Agricultural Production, 1997-2002

1997 1998 1999 2000 2001 2062
Ql Q2 Q3 Q4 Year

(AL current prices, in billiong of rubels)

Agricultural output - total 127,654 223 484 935,936 2,734Y 4,539 553 1,021 3,566 1,274 6,414
Of which:
Plant growing 66,591 118,563 513,922 1,475 2,358
Animal husbandry 60,763 104,921 422,014 1,259 2,181

(At comparable prices, percentage change)

Agricultural output - total 4.9 0.7 83 9,3% 1.8 1.8 58 2.8 5.2 L5
Of which:
Plant growing -159% -5.4 -5.4 17.0 0.6
Animal husbandry 6.1 3.0 -10.4 -2.3 37

{In thousands of metric tons, unless otherwise indicated)

Grain 6,420 4831 3,645 4,856 5,153 5,990
Potatoes 6,942 7,574 7,491 8,718 7,768 7,421
Flax 26 36 21 37 .32 26
Sugar beats 1,262 1,428 1,187 1,474 1,682 1,146
Meat 941 981 949 854 398 220 196G 195 284 889
Milk 5,133 5,232 4,741 4,450 4,834 884 1,650 1,556 317 4,907
Eges 3,459 3,481 3,355 3,288 3,144 678 927 703 624 2,932
Live animals (1,000 head) 3/

Cattle 4,802 4,686 4326 4221 4,085

Pigs 3,686 3,698 3,566 3,431 3,372

Sheep 127 106 92 89 83

Horses 233 229 221 217 209

(Percentage change from previous year)

Grain 10.8 -24.8 -24.5 33.2 6.1 16.2
Potatoes -36.2 91 . .11 16.4 -10.9 . -4.5
Flax -46,9 38.5 -41.7 76.2 -13.5 -18.7
Suger beets 24.8 13.1 -16.5 24.2 14,1 -31.%
Meat 0.4 4.2 -3.2 -16.0 52 -6.0 -0.5 1.6 i.l
Milk 4.6 1.9 9.4 -5.3 7.7 5.6 52 -1.5 -3.7
Eggs 1.7 0.6 -2.5 -32 4.4 -5.3 0.3 -15.6 -T.8
Livestock 3/

Cattle -1.1 -2.4 17 -2.4 -32

Pigs -0.8 0.3 -3.6 -1.8 -1.7

Sheep -18.1 -18.5 -13.2 -3.3 -6.7

Horses 4 -1.7 -3.5 -1.8 -3.7

(Yield per hectare)

Crain 239 19,1 15 194 199 247
Potatoes 100.0 114.0 114 134 123 137
Flax 4.0 5.1 3l 4.8 4.2 44
Sugar beets 273 292 227 252 313 228

Scurces: Ministry of Statistics and Analysis; and IMF staff estimates.

1/ Taking inte account denomination of currency (factor of 1,000).
2/ Since 2000, in average prices of previous year.
3/ End-ef-period stocks.
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Table 9. Belarus: Production and Consurnption of Energy, 1997-2002

1997 1998 1999 2000 2001 2002
: Q1 Q2 Q3 Q4 Year
Production
Electricity (miflion kwh) 26,057 23492 26516 26,101 25063 7,005 6752 5933 6750 25,240
Naturai gas (million cubic meters) 246 252 256 257 255 64 63 61 56 244
Crude oil (thousand tons) 1,822 1,830 1,840 1,851 1,852 456 463 465 451 1,841
Gasoline (thousand tons) 1,954 1,907 1,685 - 1,964 1,824 478 418 411 449 1,756
Diesel (thousand tons) 3,115 3318 3,398 3,847 3,879 1,192 1135 1058 1179 4,604
Heavy fuel ¢il (thousand tons) 4,524 4,253 4,305 4,627 4,408 1,483 1265 112¢& 1284 5,088
Imports
Electrieity (million kwh) 10,308 12,747 10,192 9,975 18,989
Natural gas (million cubic meters) 16,241 16,004 16,565 17,115 17,266 5,196 3888 3678 4816 17,578
Crude oil (thousand tons) 10,461 10,055 5,906 12,010 11,913 3,843 3273 3309 3599 14,0624
Gasoline (thousand tons) 56 21 55 38 9 3 3 2 4 12
Diesel (thousand tons) 33 83 90 236 83 9 3 9 54 s
Heavy fuel oil (thousand tons) 27 38 354 440 108 33 15 59 125 232
Exports :
Electricity (million kwh 2,688 2,073 3,029 2,764 2,718
Crude oil (thousand tons) 400 382 350 351 401 200 161 &0 180 601
Gasoline {thousand tons) 666 638 629 1,026 910 302 222 160 254 938
Diesel (thousand tons) 990 1,609 1,761 2,339 2,298 863 797 668 912 3,270
Heavy fuel oil (thousand tons) 713 723 2,000 3,076 2,621 1,110 1024 784 776 3,694
Change in stocks
Natural gas (million cubic meters) 110 22 6 -187 -112 122 =157 =364 299 -100
Crude oil {thousand tons) -95 -47 48 -33 -49 34 68 -39 ~95 32
Gasoline {thousand tons} -97 33 16 1l -39 13 41 12 7 73
Diesel (thousand tons) =242 163 97 20 11 -83 19 -3 7 -60
Heavy fuel oil (thousand tons) -133 -164 194 73 136 198 59 -175 103 185
Consumption
Electricity (million kwh) 33,677 34,166 33,679 33312 33,334 8,963 7348 7372 9282 32,995
Of which:
Industrial sector (miltion kwh) 15321 15,714 15,668 15,748 15,777 -
Natural gas (million cubic meters) 16,597 16,278 16,827 17,175 17,409 5,382 3704 3375 5171 17,722
Of which:
For production of heating and
electricity (million teters) 12,449 11,422 12,096 12,886 13,060 4,093 2732 2405 3975 13,205
Crude oil (thousand tons)} 11,788 11,456 11,438 13,457 13,315 4,133 3648 3676 3775 15,232
Gasoline (thousand tons) 1,247 1,273 1,127 987 884 192 240 265 206 503
Diesel (thousand tons) 1916 1,955 1,824 1,764 1,655 321 456 507 387 1,671
Heavy fuel ofl {thousand tons) 3,705 3,404 2,847 2,064 2,031 604 255 226 736 1,821
Of which:
For production of heating and _
clectricity (million meters) 2,759 2,612 2,335 1,630 1,662 509 163 146 646 1,464
Losses in distribution
Electricity (million kwl) 3,801 3,796 3.544 3,410 3,455
Natural gas (million cubic meters) 135 133 103 229 202 63 36 38 53 195

Source: Minisiry of Statistics and Analysis.
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Table 10. Belarus: Change in Consumer and Producer Prices 1997-2002

Consumer Prices: CPL 1/

Producer Prices: IPPI 2/

Monthly percentage Year-on-year " Monthly percentage Year-on-year
change percentage change change percentapge change

2000
January 14.1 244 11.6 198
February 93 230 10.3 178
March 58 212 10.3 167
April 51 205 6.4 167
May 47 193 9.7 175
June 6.1 190 10.1 188
July 4.7 187 8.6 157
August 36 178 93 201
September 6.8 164 8.9 205
October 32 143 6.6 197
November 54 124 5.6 184
December 5.1 108 56 168

2001
January 4.8 91 37 149
February 3.9 81 34 134
March 3.9 78 34 115
April 33 75 3.1 112
May 2.6 72 0.8 95
June 2.1 65 1.3 80
July 1.6 60 1.2 67
August 0.8 56 1.9 56
September 2.1 49 2.6 47
October 3.6 47 3.6 43
November 4.6 46 39 40
December 5.5 46 4.6 39

2002
January 6.1 48 36 35
February LN 48 3.3 39
March 2.6 46 24 37
April 2.9 43 24 36
May 22 45 0.5 36
June 1.4 44 1.9 37
July 12 43 27 39
August 1.1 43 6.9 46
September 1.2 42 1.3 44
October 1.7 40 2.2 42
November 32 38 7.2 46
December 32 35 2.0 43

Average

1997 42 64 55 38
1998 9.0 73 9.6 72
1999 11.0 294 10.9 356
2000 6.3 165 8.6 186
2001 32 61 2.8 72
2002 2.5 43 3.0 40

Source: Ministry of Statistics and Analysis,

1/ The Consumer Price Index (CPI) uses weights from the previous year's Household Expenditure Survey.

2/ Industrial Production Price Index (IPPT) data are based on a corrected index formula (Laspeyres),
Since January 2001, the PPI has been compiled using the 1999 weights.



Table 1. Belarus: Administered Prices of Household Services, 2000 (December)-2002

2000 2(KH 2002
Dec Jan  Feb Mar Apr  May Tun Tal  Aug  Sep Oct  Nov  Des Jan  PFeb  Mar  Apr May Jun Tl Aug  Sep Oct  Nov  Dee
Measurement unit {At current prices, rubels)
Thilities
Rent i m: 9 10 106 10 10 i1 n 1t 11 Lt 1 12 12 13 26 32 9 41 61 62 64 &6 67 67 &7
Heating 1/ i m 7% &0 5] 88 8 116 157 160 L&E 163 167 173 IR 199 239 249 373 383 23S 395 408 430 425 415 50
Water 1 m 29 Tl a0 2 42 43 4 44 24 45 a6 a8 Sit 52 53 54 66 68 [ w " 74 75 s 12
Sewage Im 7 b2 a1 a3 33 34 34 35 35 35 36 a7 39 4l 42 50 52 53 53 55 56 58 5 50 88
Hot water | person 368 k6 400 416 M6 561 758 T TP 78S %05 B3s BN 961 1,154 1,200 1,800 LB4& 1,856 1,904 1,967 2,024 2048 2,048 2,560
Energy
WNatura} gas 1 person 154 162 168 175 {75 181 182 185 IR7 B¢ 217 225 259 269 7 %6 355 365 366 476 492 06 512 825 828
Elecrricity 100 KWh Ladd 140 MO LMO 1740 L7740 1740 1,740 1L740 1740 L7400 1L920 1,920 1920 2400 2400 3000 3,000 3,000 3000 3,000 3000 2,000 4,710 4720
Transportation '
Urtan transport L wip 40 50 60 60 60 6 60 60 60 £ &0 80 80 120 1200 120 1200 130 (20 (20 150 IS0 18O I8 180
Commter train Ldp 40 40 40 60 &0 50 60 60 60 40 £ i 80 ) 80126 1200 123 20 120 120 12G¢ 1206 156 150
‘Memorandim item
CPTindex (Dec 2000=100) 100 105 169 113 017 1700 122 1M 125 128 132 138 146 138 160 165 169 193 174 (7% IED 182 185 191 197
(At comparable prices, Thecember 2000=100)
Utilities
Rent L m? 100.0 100 160 100 97 27 96 96 96 95 9% 04 93 el 176 257 257 2SR 382 387 395 402 40 Ak 376
Heating 1/ L m* 160.0 10 100 180 97 N7 168 169 169 167 165 164 163 169 195 198 28Y 290 287 292 298 303 302 292 353
Water Lm 100,06 0o 126 126 122 f220 §210 (2L 120 120 09 LR 17 15 (4 133 13} 183 132 (34 137 139 13¢ 134 19S
Sewage Lm 160.0 00 126 126 122 122 126 (2L 21 B0 109 118 117 Its 114 133 133 133 (32 134 137 £39 139 1M 198
Hot water 1 persan 100.0 w190 100 g1 127 168 169 t69 167 165 164 163 169 196 198 289 290 288 202 298 303 301 292 354
Energy
Natural gas I person 100.0 106 08 100 97 98 % 96 96 9 106 D5 LIS 112 112 136 136 136 135 174 177 1k 179 280 7
Blectricity 100 KWh 100.0 95 1L 7 103 ol 99 97 [ T3 o4 % 9% 91 % 104 161 123 120 11% L7 L6 B3 133 172 166
Trangportation
Urban transport 1 4rip 100.0 143 3% 131 128 1235 123 121 1200 117 %13 w4 137 194 187 182 177 173 171 169 09 206 243 236 228
Commuter rain 1 uip 100.0 95 92 133 928 125 123 12 120 117 13 08 137 129 125 182 177173 1M 168 167 165 162 197 190

Sources: Ministry of Economy; and IMF stafF estimates,
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Tabie 12. Belams: Tariffs and Cost Coverage of Utility Prices for Houscholds, 1998-2002

Rent Heating Water Sewage Hot water Radio Telephone Gas Elactricity
1-Jan-98 Uit Tariff 2/ (In rubels) 1.2 4.9 0.6 0.6 14.6 44 330 102 0.3
Representative
Household
Expenditure 3/ {In rubels) 387 146.0 154 15.1 Pk 44 30 6 711
Cost Coverage {In percent) 311 453 221 28.6 254 64.7 532 69.1 46.4
{Jan-99 Unit Tariff 2/ (In robels} 15 4% 42 38 146 64 48.0 129 0.9
Representative
Haousehold
Expenditare 3/ {In rubels) 44.1 146.0 1123 2% 43.8 6.4 480 39 145.7
Cost Coverage (In percen) 352 B8 100.0 100.0 213 50.0 56.0 10.7 171
1-Jup-00 Unit Tasift 2/ {(In rubels) 24 12 116 9.1 539 60.0 3090 38.0 14
Representative
Household
Expenditure 3/ {In rubels) 729 3372 314.0 2454 161.8 60.0 309.0 114.0 2470
Cost Coverage (In percent) 4.6 18.7 399 66.5 10.5 52.7 86.1 295 183
1-Jan-01 Unit Tariff 2/ {In rubels) 2.5 B8O.1 307 24.1 3RE2 116.0 7020 1623 144
Representative
Household
Expenditure 3/ (In rubeis) 2859 24027 8294 650.7 1,158.7 116.0 702.0 456.9 2.469.0
Cost Coverage (In percent) 10.9 17.1 287 28.9 9.7 363 635 29.6 376
1-Jan-02 Unit Tariff 2/ (In rubels) 128 199.3 51.9 407 961.3 161.0 1,100.0 2692 192
Representative
Hougehold .
Expenditure 3/ {In rubels) 384.5 5,980.0 14024 1,100.0 2,884.0 1610 1,100.¢ 807.6 2,880.0
Cost Coverage (In percent) 123 340 40.8 43.3 19.2 302 715 58.4 54.9
}-Jan-03 Unit Tariff 2/ {In rubels) 67.1 610.5 1124 H8.1 29439 2210 1,560.0 1,072.5 64.6
Representative
Household
Expenditure 3/ {In rubels) Z,M3.0 18,314.0 3,034.0 2,379.0 8,831.7 2210 1,560.0 3218.0 9,700.0
Caost Coverage {Tn percent} 31.5 733 50.8 518 4235 132 80.3 1508 120.0

Sevrce: Ministry of eonomy.

1/ Data have heen revised backward to reflect the redenomination of ihe rubet on January 1, 2000 which removed three zeros fram the currency,

2/ Per square meter for rent and heating; per cubic meter for water and sewage; per petson for hol water and gas; per kwh for electricity; and per household for tadio and telephone.
3/ A representative household consists of: 1) the area of 2 30-square-meler, twa-hedronm epartment; with 2) each persan consuming 9 cubic meters of water and 50 kwh of electricity per month.
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Table 13, Belarus: Average Momhly Wages, 1997-2002
(Tn thousands of rubels) 1/

1997 1998 1499 2000 2001 2002
ol [ Qi 04 Fear

(Annual survey) 2/

Average 2,279 4,635 19,581 38916 123,021 163,401 185,726 206,397 211,498 191,753
Gavernment
Camstruction 2,852 5,796 25238 74,660 151,122 188,190 228,503 269,694 271,135 239,481
Industry 2,680 5,630 23,865 70,905 143,077 190,501 209,364 237,650 243,929 220,411
Forestry 2,018 3,867 11,570 48,326 109,319 138,757 153,156 171,392 188,855 163,165
Agrieulture 1,329 2,771 11,282 36,774 78,218 88,167 113,348 131,292 116,581 110,847
Service-producing sectors
Bapks and insurance 4,353 9,056 39,928 111,650 225,171 293,067 334,774 376,431 409,758 353,508
Administration 3,435 6,333 23,844 75,875 154,505 214,753 238,128 248,599 259,590 240,263
Information and camputing services 2,709 5,542 24222 71,129 153,190 236,176 FEERE3 324,513 127,536 293,002
Tranaport . 2,533 4,803 21,740 63,858 132,793 178,350 218,366 249,783 253,348 225,007
Science 2,385 5213 23,753 73,975 157,461 197,842 22),443 248,669 175,022 236,744
Comrunication 2,345 4,707 21,188 68,046 143,273 186,170 267,640 230,952 248,590 218,128
Housing and communal services 2,071 4,178 18,180 56,179 122,048 186,958 193,046 211,364 216,857 202,056
Fezlth 1,958 1,649 15,290 45,893 106,101 148,630 V67,700 174,327 187,502 169,546
Trade and carering 1,245 4,067 16,397 47,432 95,522 129,846 147,353 167,255 169,319 153,443
Education 1,374 3,646 14,577 44,869 101,497 150,240 165,320 160,697 176,246 163,126
Culture 1,596 3,122 12,775 18,542 29,060 132,503 144,751 145,858 162,354 146,367
Arts 1,543 3,06} 12,634 40,542 95,481 139,152 146,838 157,385 175,285 154,663

(Percentage change fram the previous year)

Average 87 164 122 plig| 109 79 6] 45 39 56
Guood-producing sectors
Construciion 93 103 335 196 joz 62 36 48 47 58
Tndustry 97 133 324 197 102 71 54 42 36 54
Forestry 23 a2 354 175 126 72 59 40 37 48
Agrieulure 7 109 06 226 113 7% 54 40 6 42

Service-producing sectors

Banks and insurance 97 108 341 180 102 Té 64 46 49 37
Administration 100 84 277 218 104 117 67 53 44 56
Informaticn and computing services 79 116 318 194 114 76 R2 72 36 9]
Transport 75 92 333 201 108 75 71 53 52 70
Science o1 102 336 211 113 77 59 44 40 50
Commutiication 74 0] 350 221 iti 67 54 47 45 52
Housing and communal services L 102 335 209 137 895 67 43 a7 66
Health 75 &6 319 200 134 99 75 49 4] 60
Trade and catering 32 109 i 18% 02 82 62 43 319 LK
Bducation 38 95 300 208 126 9% 7 48 9 61
Culture 9 56 309 202 131 100 76 32 47 64
Ars B0 98 313 221 136 111 63 3¢ 4t 62

Memorandum items!

Minimum wage {in thousands of rubels, end-of-period) 200 350 1,450 3,600 10,000 17,000 17,384 17,884 28,330 20,330
Resl average monthly wage index (1991=100) [5) 4 82 22 118 121 127 136 131 130
Average monthly wage (.8, dollars) 85 102 7T 2] 20 99 106 112 112 107

Source: Ministey of Statistics and Analysis; and IMF staff estimates.

1/ Data have been revised backward to reflect the redenomination of the rubel on January 1, 2000 which removed three zeros from the currency.
2/ Dam for 2001 exclude non-public small enterprises.



Table 14. Belarus: Price and Wage Developments, 1997-2002

(Percentage change from previous period)

1997 1998 1999 2000 2001 2002

Q1 Q? Q3 Q4 Year
Consomer prices (period average) 64 73 294 169 61 15 R 4 6 43
Change at end-of-period 63 182 251 108 46 13 7 4 8 35
Goods (period average) 65 76 304 162 35 14 5 2 4 36
Food 70 76 313 165 57 16 5 1 5 39
Nonfood 48 14 274 152 51 6 5 6 4 25
Services (period average) 36 56 212 255 117 24 25 12 15 94
Producer prices {period average) 38 72 156 186 72 13! 6 9 11 40
Change at end-of-perind 89 200 245 168 39 Lo 5 11 12 43
Industrial goods 95 216 220 192 37 10 6 14 14 50
Consumer goods 81 179 291 136 44 9 3 4 5 23
Minimum wage (end-of-period, year-on-year) 100 75 314 148 178 198 214 138 103 103
Average monthly wage 87 104 322 201 109 79 61 45 39 56
Real wage (period average, year-on-year} i4 18 7 12 30 22 12 2 2 9

Source: Ministry of Statistics and Analysis.
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Table 15. Belarus:
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Money Income and Expenditures of the Population, 1997-2002

1996 L9%7 1998 1999 2000 2001 2082
' Q1 Qz Q3 Q4 Yoar
{In millions of rubels) 1/
Money jacomes 137 233 452 1,872 5,011 12478 3,788 4,558 5,164 5658 19,168
Salaries and wages of workers, and employees of
collective farms 63 127 245 1,019 3,119 6,283 2,003 2,447 2,588 2,895 9,933
Revenues from sale of agricultural products 2 3 3 39 . 95 162 19 30 72 i8 199
Pensions, benefits, and scholarships 23 42 83 335 1,079 2380 802 874 a7l 944 3,401
Revenues from financial system 2/ 2 & 18 53
Revenues of pepulation from officially
unaccounted husiness and other activities 47 58 138 426 1,718 3,673 964 1,187 1.633 1,761 5,545
Expenditures 135 233 485 1,842 5,935 12,341 3,800 4,511 5171 5817 19,099
Consuntption of goods and payments for services 100 13848 388 1,597 4,566 9,082 2,597 3,194 3716 4,116 13,623
Taxes and other obligatory payments and
voluntary contributions 3 23 43 165 522 1.074 260 361 425 476 1,552
Accumulation of savings in deposit accounts, securities,
nnd foreign cutrency purchases 27 24 54 80 847 2,185 913 956 1,030 1,025 3,004
Unallocared income 2 5 7 30 76 137 -12 4 -7 4l 6%
{As a percent of income)
Salaries and wages of worikers, and employees of
collective farms 46.4 534 49.% 54.4 51.8 504 529 333 50.1 Lt 518
Revernues from sale of agriculmural products 13 1.4 1.5 21 1.6 L3 0.5 1.1 1.4 1.0 1.0
Pensicns, benefits, and schelarships 169 177 16.8 179 179 189 2t 19.2 16.9 16.7 182
Revenues from financial system 2/ 12 34 kX 28
Revenues of pepuladon from oficially
unaccounted Business and other activities 342 24.1 281 23 286 294 25.5 26.0 L6 31z 289
Saving rate 3/ 21 1 12 5 15 19 pl3 3 22 20 23

Source: Ministry of Statistics and Analysis; and IMF sinff estimates,
1/ Data have been revised backward to reflact the redenomination of the rubel on January 1, 2000 removing three zeros from the currency.

2/ Beginning in January 2000, the itom "Revenues from the financiel system” is removed from the revenue side of the income halance. The reason for this is that
credits received from the popuiation are not cyrrent revenues, but equivalent to a change in financial assets. They are ncluded in the item "Acoumulation of savings

in deposit accounts, securities, and foreign cureney purchases” on the expenditure side.
3/ Tncloding securities and foreign exchange deposits; expressed as a percentage of money income 2s dzfined for mx purposes.
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Table 16. Belarus: Labor Market Indicators, 1997-2002

1997 1998 1999 2000 2601 2002
Qi Q2 Q3 Q4 Year
(In thousands of persons)
Employment 1/ 4,370 4417 4,442 4,44} 4,417 4,393 4350 4,325 4,292 4,340
Joby leavers 779 870 S04 888 259 206 239 250 2035 890
Jobs taken up 797 454 894 850 796 160 130 230 181 751
Number of unemployed at the end of the period 2/
Officially recognized 126 106 95 L 103 116 116 127 131 131
Gf which:
Benefit recipients 49 41 36 37 42 5l 51 59 60 60
Long-term unemployed 3/ i 20 16 12 12 14 1] 148
Activity of the Employment Bureau
Applications from job seekers 271 309 284 299 307 70 85 103 74 332
Placements 208 241 223 224 222 35 62 67 49 213
Vacancies 29 30 38 33 32 51 46 40 36
Unemployment rate (In petcent) 4/ 23 23 2.1 2.1 23 2.6 2.6 2.9 3.0 3.0
Of which:
Benefit recipients {in percent) Lt 0.9 G.8 0.8 0.9 1.i 1.1 1.3 1.3 1
Economically active population 5/ 4,528 4,528 4,542 4,537 4,519 4,503 4,467 4,446 4,421 4,459
(In pezsent)
Memorandum ftems:
Labor force participation rate 6/ 4.8 459 45.3 453 453
Economically active populaticn as share of
warking-age population 795 9.0 78.6 e 6.7
Share of women in the labor force 7/ 51.7 51.8 52.4 52.6 53.0
Share of wornen in total rumber of unemploved 66.6 66,7 64.2 60.7 60.3 5%9.4 60.6 62.2 63.3

Scurce; Belarusian authorities, and IMF staif estimates.

1/ Average employment during the year for annual and quarterly data; end-of-period data for Q1 2009,

2/ Unemployed is any able-bodied person without a job other than: those engaged in business, those in education or training, or those serving in the armed forees.

The definition was widened in 1993,
3/ Unempioyed for more than one year,

4/ Number of registered unemployed expressed as a percentage of the economically active population, end of pericd,
5f Working-age population comprises all people able to wotk older than 16 years and below the retirement age. The economically active pepulation excludes,
among others, students, housewives, and members of the armed forces, annual average.
6/ Defined as the economically active population in percent of total population.

7/ Women on leave for matemity or caring for children under three years of age are exluded from the economically active population.



Table 17. Belarus: Average Monthly Bmployment by Sector, 1997-2002

1996 1597 1998 1995 2000 2001 2002 1997 1598 1999 2000 2001 2002
@ Q2 a o Yenr Ql Q2 03 Q4 Year
{in thousands) (Percentage change over previous period)
Aonal survey 1/ 4,365 437 4417 4,442 4,441 4417 4,293 4,350 4,335 4,292 4,340 0.l 1.1 0.6 0.0 8.3 0.6 1.0 -0.6 .4 -7

Monthly survey 1685 3,708 3,738 3,745 1667 3,391 3466 3471 3444 3404 3,446 0.6 oR 02 .21 21 3.5 21 L8 12 40
{Food-praducing seclors 2,088 2,063 2,038 1,993 1,929 t,526 L7 1,746 1,725 1,676 1,720 12 2.1 3.2 -10.3 5.3 -52 09 12 28 -5.8
Induatry 1,081 1072 1,073 1,084 1L0M 1,033 1,803 897 978 969 987 0.8 0.1 Lo 09 38 29 0.6 By -0.9 45
Agriculture 2/ 759 738 698 646 607 562 508 526 526 490 513 2.8 5.4 74 6.0 74 9.6 35 0.0 -6.9 -B.8
Coustruction 248 253 265 263 248 1] 220 223 221 217 220 20 47 -B.E 4.7 -6.9 43 L4 -09 -5 4.7

Sevice-producing sectors 1,597 1,645 1,702 1,752 1,738 1,765 1,75 1,725 1,719 1,728 1,727 30 29 08 02 1.6 1.7 0.6 03 X 22
‘Transpost and communication 277 279 284 286 276 262 259 261 262 2535 259 207 18 0.7 -5 5.1 1.1 0.8 D4 -2.6 -1.0
Trade and related services 6 27 238 249 254 253 244 238 216 240 240 5.1 48 4.6 20 04 3.6 25 0.8 1.7 5.4
Communal services 125 128 133 144 14] 157 151 161 160 166 162 x4 39 b0 7.1 4.0 2.5 0.0 0.6 a7 12
Health md social services 264 m 279 283 243 291 250 289 290 260 290 27 10 1.4 oo 23 03 -0.3 0.3 0o 04
Educalion, culture, and science 47 489 506 st 528 551 545 518 541 547 543 38 a3 30 1.3 4.4 -1.1 -1.2 0.6 L4 -L5
Hanks and insurance 45 46 49 52 53 56 EL 55 54 54 55 22 65 6.1 58 1.8 -1.8 0.0 -1 0.2 27
Administration s 75 75 78 82 80 85 43 43 K2 82 83 0.0 4.0 5.1 24 £.3 24 0.0 12 0.6 29
Other 124 130 tis 138 nt 110 98 100 %4 94 97 EX] 38 22 9.6 09 -109 20 6.6 -9 -123

(Share @ 1utal) {Change of share in total)

Good-producing sectors 56.7 557 54.5 53.1 527 50.8 500 50.3 50,1 492 459 Lo .12 14 0.4 -Lg 08 03 02 09 -0.9
Industry 293 28.9 28.7 289 293 233 189 28.7 2.4 284 8.6 -4 02 02 0.4 05 0.l 02 0.3 0.0 -0.2
Agricuftare 2/ 20.6 199 18.7 17.2 16.6 15.6 147 152 153 14.4 14.9 07 .12 EX -0.6 10 0.9 0.5 o1 08 .7
Construction 6.7 6.8 71 7.0 63 64 64 6.4 6.4 64 6.4 0.1 03 0.1 02 0.4 0.0 0.0 6.0 o 0.0

Sevice-producing seetors 434 44.6 45.5 469 473 49.2 500 49.7 499 50.8 50.1 1.2 0.9 1.4 0.4 19 08 03 0.2 09 09
Transport and comsmuvnicalion 15 15 16 7.6 15 73 15 7.5 1.6 75 7.3 0.0 04 o.n -0 £0.2 02 0.0 LR ] 0.1 0.2
Teade and related services 59 6.1 64 67 €9 7.0 70 69 69 7.0 &9 03 0.3 03 03 0.} 0.0 -0k 0.0 ol 0.1
Communa services 14 15 35 3.8 4.1 44 4.6 4.6 a6 49 47 ol 0.0 03 03 03 0.2 0.0 0.0 03 03
Health and social secvices 7.2 73 7.5 7.6 7.7 8.1 64 %] 24 85 84 0.2 02 0.i 0.1 0.4 0.3 -0t ol 6.1 gi
Education, cultere, and science 12.8 132 135 13.9 14.4 153 187 15.5 157 16.1 15.7 04 03 04 0.3 09 0.4 02 0.2 0.4 4
Banks and insurance 12 13 13 14 K 16 1.6 L6 16 16 16 0.1 0.0 0% 0.1 0.1 0.0 0.0 o0 0.0 u.u
Adimioistation 20 0 21 22 22 24 24 24 2.4 24 24 0.0 0.1 3] ] 02 0.0 0o (] 0.0 1 ’
Dther 14 3.5 14 a7 30 31 2.4 29 2.7 2.8 28 0.1 0.1 0.1 07 0.1 03 0.1 -0.2 0.1 0.3

Sowrces: Ministry of Siatistics and Analysis, and Fund siaff estimates.

§/ Based on comprehensive aumpal survey data that include enlerprses of a!l types of ownership {inclwding smalt businesses) and individuals engaged in private eaterprises.
2/ Approvimately two thicds from collective farms.
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Table 18. Belarus: Enterprise Profits and Losses, 1997-2002

221 -

1997 1998 1999 2000 2001 2002
Q1 Ql-Q2  QI-Q3 Qo4
(Profitability of enterprises) 1/
Total economy 10.1 10.9 152 13.1 7.8 7.4 9.4 9.1 8.7
Industry 13.2 14.5 17.1 15,5 10.9 9.0 i0.8 10.7 10.5
Of which:
Power generation 4.0 2.8 39 2.2 4.0 4.1 6.2 3.7 3l
Refineries 237 19.9 315 41.4 2.0 324 339 280 24.3
Ferrous metallurgy 14.4 16.9 135 22.5 5.6 I1.0 12.2 i5.1 17.7
Chemicals 14.5 209 27.1 258 12.8 10.4 12.6 13.9 12.8
Petrochemicals 10.8 8.8 10.0 0.6 40 -8.8 -39 -1.1 4.5
Machine building 154 15.6 17.9 144 122 9.6 11.6 1.7 11.5
Wood and paper 17.5 21.3 17.7 11.4 8.7 7.4 8.9 8.7 10.6
Construction materials 8.0 6.4 8.1 52 4.6 -3 4.0 7.2 7.1
Light industry 14.5 20.7 226 143 6.1 4.8 4.7 4.6 5.0
Food industry 12.7 2.9 134 9.2 8.1 5.3 49 4.8 5.4
Agriculture 2/ 12,8 7.3 17.0 6.2 -3.3 2.3 1.5 1.3 -0.3
(Number of loss-making enterprises)
Total 1,351 1,815 1,935 2,613 3,909 5,166 4,374 4,133 4,082
Of which:
Industry 264 246 209 456 696 1,012 504 848 798
Agriculture 2/ 297 886 1,033 1,098 1.514 1,542 1,473 1,407 1,501
{Share of loss-making enterprises per sector in percent)
Total ecoromy 12.3 16.2 16.9 223 334 44.1 37.1 354 349
Industry 11.8 10.5 8.8 18.4 287 41.1 36.7 348 329
Of which:
Power generation - 14.3 - 25.0 12.5 10.0 10.0 222 12.5
Refineries - - - - - 333 - 333 333
Ferrous metallurgy - - 6.3 - 20.0 313 18.8 12.5 6.7
Chemicals 24 1.9 7.7 il3 271 47.2 382 339 322
Petrochemicals - 10.0 12.5 71.4 333 50.0 0.0 30.0 333
Machine buiiding 8.2 8.0 74 15.0 22.8 375 29.3 24.8 243
Wood and paper 7.7 83 8.0 16.5 28.0 32.0 28.3 29.3 289
Construction materials 244 22,0 19.9 3.7 49.2 63.2 51.8 48.1 45.3
Light industry 22.2 155 13.1 36.7 46,4 547 56.0 543 47.9
Food industry 7.5 54 2.9 12.1 20,7 334 353 357 382

Source: Ministry of Statistics and Analysis.

1/ Profitability is defined as profits from sales as percentage of cost of sold products. With the exception of power
generation, enterprises in this sample are those with an exclusively positive profitability.

2/ Includes state and collective farms.
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Table 19. Belarus: Interenicrprise Asrears and the Barter Economy, 1998-2002

1993 1699 2000 2001 002 1998 1999 2000 2001 2002
Qt Q02 QI-Q3  QI-Q4 an Q-2 QL3 Ql-Q4
(Tn bitlions of rubels) 1/ (In percent of GDP)
Crverdue accounts recaivable ’

Tatal 119 4% 1,658 3067 3,692 3,890 3,956 3,543 15.6 13.9 182 17.9 76.3 357 1.5 15.5
Indusiry 41 19¢ 843 1,554 1,805 1,745 1,771 1,860 59 6.6 9.2 2.0 313 16.0 9.6 73
Agricuiture 1 & 2 38 35 [ 2 68 0.2 0.2 0.2 0.2 1.1 0.6 0.4 a3
Construction 3 9 39 &0 iz o7 108 110 04 a3 0.4 0.5 13 a9 0.6 0.4
Transport 40 85 331 521 655 771 792 £08 57 11 EX) 3.0 13.6 71 4.3 a7
Communications [ 1 3 8 12 15 17 is 0.0 4.0 0.8 0.8 0.2 o1 o1 0
Trede and public catering i 3 14 43 0] 62 54 29 8] 4.1 0.2 0.3 1.2 0.6 0.3 03
Supply and sales H i 83 126 13 186 208 240 0.8 07 0.2 0.7 3.3 1.7 11 0.9
Housing and comenunal services 1% 83 il9 625 &0t 891 867 768 2% 2.8 3.5 3.6 16.6 a2 4.7 3.4

Cverdue accounis payeble 2/

Totaf 156 555 2043 363 4490 4,737 4,969 4,622 222 18.3 224 21.2 93.1 4315 271 14.1
Industry 76 n 1,188 1,872 2,216 2,473 2,579 2,350 10.8 10.3 121 10.9 4592 2.2 G 10.0
Agriculture 14 63 235 593 s 630 695 660 2.0 2.1 2.6 3.5 14,8 58 18 26
Construction 3 8 32 63 79 a 101 109 0.4 0.2 04 0.4 1.6 0.8 0.6 g4
Transport 29 56 176 344 499 516 502 275 4.1 2.2 1.9 2.0 103 47 27 1.1
Communications L 3 12 13 i1 8 7 3 0.1 2.1 1 0.1 na 0.1 0.0 00
Trade and public catering El 14 70 125 148 162 170 200 8.5 0.4 0.8 0.7 kN 15 0.9 0.8
Supply and saes 13 16 42 66 9 101 108 125 1.5 0.5 a5 04 21 0.9 0.6 0.5
Housing and communal services 13 74 274 521 704 782 782 856 2.5 2.5 EX] 30 14.6 1.2 4.3 26

Barter transactions

Total 258 1,133 3336 732 1,947 4,241 6,670 9,230 36.8 374 42.0 43.8 3%.5 383 36.3 62
Industry 220 91l 2936 5552 1374 3,098 4,835 6,604 313 30.1 3z 323 8.5 284 6.3 259
Agriculmre 1 54 182 E¥itl 1] 236 416 567 1.5 18 2.0 22 18 12 23 22
Construction 9 34 89 264 51 126 218 322 1.3 1.1 id 135 1.1 12 12 13
Transpeort 2 11 2] 49 11 29 49 71 0.3 0.4 03 0.3 0.2 0.3 0.3 0.3
{ommunications 1 2z B 17 5 20 EX) 53 2.1 0.1 a1 0.1 0,1 0.2 0.2 02
Trade and public catering 3 46 102 211 46 164 260 367 0.4 1.5 1.1 L2 id 1.5 14 14
Suppiy and sales a 40 57 120 28 79 a7 192 8.6 13 0.6 27 0.6 0.7 08 08
Housing and communal services 7 29 358 814 254 433 625 944 1.0 1.0 4.0 4.7 53 4.0 34 3.7

Memarandum item;

Gross domestic product T2 3,026 9,134 17,173 4,824 10,500 18,361 25518

Sources: Ministry of Statistics and Analysis.

1/ Data have been ravised backward to reflect the redenonination of the rubel an January 1, 2000 which removed thiree zeros from the currency.

27 Overdue accounts payable only include averdue payments to the republican and local govemments, workees, and to other entities for goods

and services.



Table 20. Belarus: Sectoral Distribution of Energy Debts of Enterprises, 1998-2002 1/

1998 1959 2000 2001 2002
Total Gas Electricity Total Gas Electricity  Total  Gas Electricity  Total Gas Electricity  Total Gas  Electricity
{In biflions of rubels) 2/

Domestic debts 96 60 34 377 206 161 [486 749 693 2444 1173 1186 3104 1487 1457
Industry 54 28 25 226 106 115 860 363 486 1329 546 767 1693 711 956
Agriculture S 2 7 46 7 38 212 33 175 419 61 346 539 g3 439
Transportation, including pipelines i 0 0 10 8 1 18 2 3 30 14 5 23 0 4
Commumnications 0 0 0 0 0 1 0 1 3 .- 3 0 0
Construction 0 i] 0 ! 0 L 2 1 I 4 1 2 5 0 3
Trade and public catering a 0 0 ] 0 ] 2 ¢ 1 3 o ! 5 0 1
Supply and sale 1 0 0 1 0 0 8 0 1 8 ] 2 16 0 2
Housing and communal services - 32 31 1 92 23 6 383 351 26 627 551 60 793 683 51
Other 0 0 0 0 0 0 0 0 1 21 1] 0 a0 9 I

Sources: Ministry of Siatistics and Analysis.

1/ These debts are not necessarily overdue.,

2/ Data have been revised backward to reflect the redenomination of the rubel on January 1, 2000 which removed three zeros from the currency.



Table 21, Belarus: General Governument Operations 1998-2002
(In miflions of rubels) 1/

“24 .

1998 1599 2000 2001 2002
Preliminary
1. Bapublican and local budgets

Hevenus, excl.privatization 238,721 1,052,285 3,173,237 5,734,597 8,231,820
Current tax revenue 181,818 805,456 2,433,367 4,389,113 6,279,551
Direct taxes on inceme and prafil 55,457 235,749 716,609 1,315,857 1,687,354
Personal income tax 24,985 89,283 277,110 534,233 772,593
Profit tax 23,496 141,694 395,083 636,850 646,425
Enrerprise income fax §22 4,205 44,416 94,200 137,068
Taxes on wage fund 6,218 47232 73,092 154,542 223,727
Taxes on goods and services, o/w 93,440 424 418 1,336,000, 2,283,822 3,323,843
VAT 61814 261,992 817,837 1,446,701 2,180,680
Excises 26,6035 99,687 253,873 442,005 592,172
Property tax 9,029 18,051 93,200 237,377 388,783
Current nontax revenues 14,979 59,934 111,834 224,510 381,730
Capital revenue 3,019 9,766 33,461 58,962 449,198
Revenue of republican budgetary funds 18,659 89,754 513,414 908,330 1,284,692
Agriculture support fund 13,756 48,2402 300,937 467,067 600,56%
Road fund 5,230 32,429 177,812 374,019 5235079
Revenue of local budgatary funds 19,004 86,596 76,460 124,721 193,554
Expenditure 249,438 1,142,843 1236394 6,023,461 8,688,179
Republican and locel administrations 7,700 29,823 87.661 163,081 247,480
Foreign activity 1,776 11,260 30,594 53,655 72,027
Defense 7,561 29,587 89,444 183,766 155,065
Law, order and security 12,977 34,006 165,279 333,251 455,382
Prozecution 558 2,139 6,652 14,524 21,439
Science 3,031 13,522 36,352 67,745 83,544
Industry, energy and sonstfuction 3,748 20,410 34,722 56,733 60,398
Agriculture 10,843 37,254 87,349 146,435 177,113
Nature preservation, cartography and w 2,623 13,976 45 827 102,181 145,370
Transport ' 8,639 33,257 100,263 156,131 188,516
Development of market infragtructure 108 452 672 637 624
Housing 13,09¢ 81,388 243,631 450,085 611,442
Emergency funds, Chernobii 13,101 43,611 110,917 228,702 296,043
Education 43,817 185,708 562,129 1,109,505 1,729,640
Culture and arts 2,603 13,866 45,358 87,855 124,105
Media 1,591 6,576 17,336 33,077 45,065
Health, spottg and physical education 34,743 150,844 435,031 872,523 1,256,158
Social policies 11,183 39,380 107,023 248,505 442,662
Servicing of staie debt 5032 22,976 82,467 124,861 154,196
Other 3201 102,829 148,067 281,592 629,033
Capital investment 20,788 67,407 169,926 252342 319,837
Exzpenditure of budgetary funds 35,791 161,736 557,707 996,022 1,322,234
Agriculture support fund 10,929 43,390 292,128 477,619 556,794
Road fund A 13,777 69,953 176,527 343,967 471,301
Balance =10.767 -50,458 «63,157 -288,864 436,360

2. Bocial Protection Fund
Revenye (incl. from State Budget) 76,284 325,767 1,009,948 1,983,944 3,065,027
Own revenue 76,284 325,767 1,001,936 1,978,904 2,985,207
o/w transfers from the budget 2,989 8233 8,012 5,043 79,820
Expenditure 72,324 297,011 961,662 2,020,590 3,074,403
Balance 3,960 28,757 48,286 -16,644 -6,376

3. Consolidated budget

Reveiue 12,016 1,369.919 4,175,173 7,713,501 11,217,026
Tex revenue 260,103 1,131,224 3,435,503 6,368,017 9,264,758
Expenditure 318,824 1,431,621 4,190,044 #,039,008 11,679,762
Balance -0,807 -61,701 -14,871 -325,507 -462,736
Statistical discrepancy 6,921 3,292 6,068 29,533 -95,860
4. Financing (cash) 13,729 64,993 8,803 295,974 366,876
Privatization 853 2,518 7,794 12,492 427327
Foreign financing, net (excl, IMF) 267 -8,617 -14,032 19,701 23,793
Domestic financing 12609 71,092 15,041 263,782 -84,244

Sourees: Befarusian Ministry of Finance, and Fund siaff estimates.

1/ Data have been revised backward to reflect the redomination of the rubet on January 1, 2000.
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Table 22. Belarus: General Government Operations, 1998-2002
(In percent of GDP; unless otherwise indicated)

1998 1999 2000 200t 2002
Preliminary
i. Republican and local budgets
Revenue, excl.privatization 34.0 34.8 347 334 323
Current tax revenus 26.2 266 26.6 256 246
Direct taxes on Income and profits 79 7.8 7.8 77 6.6
Personal income tax 36 3.0 30 31 3.0
Profit tax 42 4.7 4.3 37 2.5
Enterprise income tax _ 01 0.1 0.5 0.5 1.5
Taxes or wage fund 0.9 1.6 0.3 0.2 0.9
Taxes on goods end services 13.3 14.0 14.6 133 13.0
YAT 8.8 8.7 9.0 8.4 8.5
Excises 3.8 3.3 2.8 26 23
Property tax L3 0.6 1.0 1.4 LS
Cutrent nontax revenues 2.1 20 1.2 1.3 | 5]
Capital reveriue 0.4 G3 0.4 2.3 i.8
Revenue of republican budgetary funds 27 30 56 53 5.0
Agricninure support find 13 1.8 33 27 24
Road fund 0.3 1.1 1.9 2.2 2.1
Revenve of local budgetary funds 2.7 29 0.8 .7 G2
Expenditure, o/w; 355 378 354 351 34.0
Eepublican and iocal administrations 11 1.0 1.G 1.0 Lo
Foreign activity 0.3 0.4 0.3 0.3 03
Drefense 1.1 1.0 (W] 1.1 1.0
Law, order and security 1.8 1.8 1.8 1.9 LB
Prosecution 0.1 Q.1 0.1 0.1 Q.1
Science 0.4 0.4 0.4 0.4 0.3
Industry, energy and construction 0.5 0.7 0.4 0.3 0.2
Agpriculture 1.5 1.2 1.0 0.9 0.7
Nature preservation, cartography and weather services 04 0.5 0.5 0.6 0.6
Transport 12 i1 1.1 0.9 0.7
Development of market infrastructure 0.0 0.0 0.0 0.0 0.0
Housing 19 2.7 2.7 2.6 2.4
Emergency funds, Chernobil 19 1.6 12 1.3 1.2
Education 6.2 6.1 6.2 6.5 6.8
Culture and arts 0.3 .5 0.5 0.5 4.5
Media 02 .2 0.2 0.2 0.2
Health, sports and physical education, 4.9 50 5.0 5.1 4.9
Social policies 1.6 1.3 1.2 14 1.7
Servicing of atate debt 0.7 08 0.9 0.7 0.6
COther 0.5 34 1.6 1.6 25
Capital investmant 3.0 22 1.9 15 1.3
Expenditure of budgetary funds  ~ 5.1 53 6.1 5.8 52
Agriculture support fund 1.6 1.4 3.2 28 22
Road fund 0 2.3 1.9 2.0 1.9
Balance -1.5 -3.0 0.7 =17 -1.8
2, Social Protection Fund
Revenue {incl. from State Budget) S8 10.8 1.1 11.6 120
Own revenue) 10.9 10.8 11.0 11.5 1.7
ofw transfers from the budget 0.4 0.3 1 0.0 03
Expenditure 10.3 0.8 10.5 11.8 120
Balance 0.6 1.0 0.5 -0.2 049
3. Consolidated budget
Pevenue . 44.4 453 457 449 44.0
Tax revenue 314 374 7.6 371 36.3
Expenditure 454 473 45.9 46.8 458
Balance (cash) 1.0 20 0.2 19 -1.8
4, Financing (cash) 20 2.1 0.1 L7 1.4
Privatization 0.1 0.1 0.1 0.1 1.7
Foreign financing, net (excl. IMF) 1%} -03 -0.2 0.1 01
Domestic finencing 1.8 232 0.2 L5 0.3

Sources; Belamusian Ministry of Finance; and Fund staff estimates,
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Table 23, Belarus: Tax Arrears, 1997.2002

{In millions of rubels, unless otherwise indicated; end of period)

1997 1998 1999 2000 2001 2002
Q1 Q2 Q3 Q4
Total tax arrears 3,560 3310 14,741 61,901 213067 314,635 325,459 368236 372,150
State budget tax arrears 1/ 1,719 3,130 9,186 42,301 134,222 197,692 193,535 210,456 218,650
Taxes on income and profits 430 531 1,492 3,773 7,634 10,376 8,894 6,788 7,705
Pergonal income tax 5 24 28 32 75 73 142 128 119
Profit tax 439 500 1,460 3,711 748 10,079 8,546 6,418 7,513
Enterprise income tax 5 6 4 30 73 224 206 245 73
Chernobyl tax, 102 135 429 1,669 5,080 9,344 8,676 8,381 8,782
Taxes on property 189 401 432 1,965 9,168 14,592 16,840 17,740 19,577
Real estate tax 75 188 126 1,570 6,604 11,396 13,068 13,108 14,532
Land tax 113 214 365 595 2,564 3,196 3,772 4,632 5,045
Domestic laxes on goods and services 661 2,063 6,023 31,129 102,938 149,307 144,692 165,884 171,380
Value-added Lax 4356 &37 1,805 9,803 40,820 59,221 55,410 70,354 78,082
Bxcises 39 81 152 1,794 10,286 18,161 21,199 25,800 26,634
Frel tax 0 0 0 0 668 837 707 1,185 1,609
Matural resource tax 47 é 9 105 75 234 233 453 348
Forestry tax and other laxes 99 1,120 4,059 19427 51,089 - 70,854 67,143 68,092 64,907
Social Protection Fund 1,841 2,180 4,556 19,600 78,845 116,943 131,924 157,800 153,500
Fund fer Support of Agricultural Producers 318 278 809 3,825 83502 13,873 14,433 11,663 11,006
Memaorandum items:

Total tax arrears (In percent of GDF) 1.0 0.6 0.5 0.7 1.2 6.5 1.0 2.0 1.59
Deferred taxes 3/ 3,873 5,663 6100 34,101 27,386 29,001 62,089 71,165

7,530

Source: Belarusian authorities.

1/ Data are not available for arrears on custom duties and excives on imports,

2/ Preliminary.
3/ Bnd-of-period outstanding stock.



Table 24. Belarus: General Government Debt, 1995-2002
{In thousands of rubcls, unless otherwise indicated; cnd-of-period)

1995 1996 1997 1998 1999 2000 2001 2002
Q1 Q2 Q3 Q4
Total debt, net 21,570 21,013 40,742 153,799 415,264 1,150,650 1,480,205 1,794,140 1,984,430 1,941,254 1,822,000
Domestic debt, net 1/ 4,170 6,103 10,740 45,622 135,630 152,490 274,665 465,070 550,603 499,609 262,393
of which:

Republican government (net) 4,170 6,509 12,723 49,405 147,757 221,710 328,645 520,396 619,427 590,429 369,816

Lacal government (net) 0 <715 -1,986 -1,787 -11,141 29,242 -54,003 55,385 68,888 -90,878 107,446

2 3 14 21 23 59 65 58 23

T-bills and notes held by nonbanks 2,487 3,379 14,233 21,230 23,145 59,129 63,094 57,699 23,261

Forcign debt 2/ 17,400 14,818 30,002 108,177 282,634 958,160 1,205,540 1,329,070 1,433,826 1,441,645 1,559,616
Memorandum items:

Domeslic debt (in percent of GDP) 3/ 34 32 29 6.5 4.5 21 L6 25 2.6 21 1.0

Foreign debt (in miHions of U.S. dollars) 2/ 1,513 956 976 1,013 886 812 763 779 798 773 812

Exchange rate (in rubels per U.S. dotlar} 12 16 3t 107 319 1,180 £,580 1,707 1,797 1,865 1,920

Neminal GDP 121 192 367 702 3,026 9,134 17,173 4,824 6,076 7,461 1,157

Sources: Belarusian authorities; and Fund staff estimates,

1/ The data are derived from NBB balance sheets,

2/ As recorded in the balance of payments under public and publicly guaranteed debt, including IMF,

3/ In percent of GDF during the previous 12 months

_LZ..



Table 25. Belarus: Monetary Survey, 1998-2002
{In millions of mbels; end-of-period)

1998 1959 2000 2081 2002
Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
Accounling exchange rate (in rubels per 1.8, dollar) 1/ 220 236 259 290 120 435 675 1,033 1,180 1,293 1,380 1,477 1,580 1,707 1,800 1,865 1,920
Nt foreign assets 43,218 64830 79464 94,145 87376 167,300 264,760 438,355 431,968 481,806 574,421 485,05 533,700 594931 622,375 663,407 8283811
Net foreign assels (convertible) 39,764 64,061 74464 E8,2B6 79500 158,018 250,060 407425 388,771 463,561 $61,223 483,783 535,707 616,687 651,568 672,096  §94,349
Foreign assets 139,830 162,806 184,504 190,946 196,126 280,140 488,197  7FILI2Z5 756,101 828,283  9831B6I 919,422 1,024,196 1082465 1,225,132 315124 160230
Foreign liabilities -100,126 SOB,746 90,040 102,560 -1316226 -131,122  -238,128 303,700  -362,329 364,722 422,637 435,639 488,489 ARS8 573,564 643,028 -707,952
Net foreign assets (noncenvertible) 3,464 3,769 5,000 5,859 7476 9,482 14,700 30,930 43,196 18,245 13,197 1,261 -1517 S21,756 29,193 5654 65,538
Foreign assets 4,681 4,806 11,759 8324 10,043 19,725 30,043 435,586 61,044 45312 57,707 242,989 150,948 101,363 194,501 255566 144,116
Foreign liabilities -1,217 1,036 6,759 -2,465 -2,569 -[0,244 15344 14,656  -17,848 227,067 74,599 241,728 -152,865 -133,119  -223,694  -264,254  -409,654
Net domestic assets 174,024 194320 245935 331,304 418,066 492,457 688,496 1000648 1,139,541  1,239,i13 1464,666 1,732,702 2,076,391  2,220162 2,587,022 2,869,609 3,097,789
Net domestic credit 247,452 283260 324208 428,760 601,732 776,506 1033320 1,473,720 1,693,440 1,897,332 2,164,605 2,468,097 2,834,078 3200367 3565445 3948291 4,355,055
Net credit to general government 49,548 46,224 43007 49,218 148,115 193,181 241260 242959 183,265 156,960 172,475 217,388 274,642 465,011 550,538 490,551 262,369
Net claims on central govemment 49,405 46,130 42822 43,776 147,757 192,282 238,702 241,752 221,710 206,176 225484 271908 328,645 520396 619,427 590,429 36D.B16
Net credit to Jocal govenment 143 04 185 442 358 859 1,558 1,207 -38,425 49,215 -53,009 -54,520 54,000 -55,385 68,838 -00878 -107.446
Claits on economy 197,903 217,037 281,201 379,542 453,617 583,414 792,069 1,230,7H 1510155 1,740372 1,992,130 2,250,710 2550436 2,735,356 3014911 3,448,740 4,092,685
Claims on nonfinanciat public enterprises 84,081 96,263 107,527 150,235 170,508 237409 340,045 539,953 G57.BM 750430 883,586 980,299 134,159 1,206,045 1,346,107 1512234 1671962
Claims on private sector 143,343 140,302 172471 228,117 281,741 344,756 450451 669,236 845,882 987,724 1,104,943 1,265,458 1,413,211 1,520,372 1,655,749 1928754 2,364,595
Cleims on nonbank financial inslitutions 480 471 1,203 1,190 1,278 1,250 1,473 1,560 2,380 2,217 3,601 4,952 8,066 B939 13,055 7,751 56,127
Other itcms, net 73,427 -88.940 78274 97455 -1B3,666 284,139 344,833 473,081 553,899 658,219 -659.93% 735395 757,647 971,205 478,427 -1,078,683 -1,257,266
Capital -31,513 42,809 69,112 0,607 -172,005 263,250 294,862  -398,623 426,493 631,359 645,507 -695304 733,056 932,835 -1,150,894 -1,199,860 1,472,009
Other assets, net -41,914 46,130 9,161 6848 11,651 SI5880 49971 74,458 -127.406 24360 54432 40,091 4,631 11,630 172466 121,177 214,143
Broad money 217,252 262,151 325398 425449 505,442 650057 953,265 1439003 1571509 1720919 2039087 2217,747 2,610,181 2824092 1209397 3,533,016 3,926,600
Rubel broad money 96,495 114,572 162,631 224,845  284,73) 337,550 441,897 591,383 623,872 693,771 891208 068,794 1,249,026 1,374,976 1,605,819 1774967 1,992,961
Cureney outside banks 27,074 32,044 55026 69,881 86,452 HIB,244 157,165 187,566 238,796 246,660 364,294 406839 512,211 488,830 583,248 568,307 630,020
Domestic currency depasits 69,422 82,558 107,605 154,065 197,879 229316 284,727 403,817 161,228 427016 503,649 536,502  G9B.R6R 799,661 976423 1,142,003 1,253,127
Bank secutities (outsids bank ciecul.), in rubed 21,848 20,005 23,355 25453 37,047 36,435 46,149 64,657 80,814
Foreign currency deposits 120,757 147,579 162,767 200,604 220,711 322,397 511,373 BAT619 944382 1022601 1,142,359 1,240,334 1353405  1.490,53F 1,597436 1,742,027 1923222
Bank securities (outside bank circul)), in FOREX “ 3258 4,547 5430 8,619 7,756 8,585 6,142 16,022 10,417

Source: National Bank of Belarus.

1/ Data hove been revised backward 1o reflect the redenominstion of the rubel on January 1, 2000 which removed ibree zeros from the currency.

_SZ—.



Tahle 26. Belarus: Accourts of the National Bank of Belarus, 1998-2002 1/
(In millions of rubels; end-of-period)

1598 1959 2000 2001 2002
Deg Mar Fan Sep Dec Mar Tun Sep Deg Mar Jun Sep Dex Mar Jun Sep Dec
Accounting exchange rate (in rubels per U.S. dollar) 220 236 259 250 120 435 475 1,033 1,180 1,293 1,380 1,477 1,580 1,767 1,800 1,865 1,920
Mational Bank of Belarus

Wet foreign assets 5,743 10863 4,109 16389 16,633 32287 689402 125,183 177,581 236610 342600 365975 362,004 318,753 370474 356982 847,095
Net fareign assels (convertible) 5324 10447 10464 16380 15858 31,744 65937 122903 175270 235,567 299205 238,327 365947 151,786 400,525 350,280 870,383
Foreign asscts 75,863 80955 79620 80974 97502 1280815 247,576 333,500 420,993 480,650 570,984 408,959 629,807 615216 TF05488 655435 1,188,848
Foreign lisbilities -70,53% -70,508 -68,757 71,594 8644 96,271 -181,639  -213,597 245721 -245,083 271,779 240,632 263,859 263,430 -304,964  -305, } 54 -31B,445
Net foreign assets (nonconvertible) 420 416 245 ] 775 543 2,965 2,280 2341 1,042 43395 107,648 -3,943 -13,033 30,051 6702 -23,288
Forejgn assets 602 456 Tz 785 853 579 3,262 2,340 2,567 1,663 43979 183,585 76373 69514 143,675 185285 251,049
Foreign lizbilities -181 -4 -126 776 78 -36 -296 80 2256 561 S84 75,937 -80,316 82947 -173,726 -178,583  -274,337
Met domestic sssets 60,637 60,235  R7,130 123643 168,186 193,720 239,17 231,707 22R378 226420 33,011 434,649 483,708 476,620 572037 596,121 269,179
Net damestic crudit 100,835 106,987 123,162 161,494 208993 242994 304,530 356,782 367,005 395412 496,119 STT760  A62,380 681,482 792,821 30,647 439286
Met credit to general government 48,441 54,376 59,762 66,556 138,683 170427 218,676 252,875 252375 208,859 364,175 403,128 469,246 456,190 538,623 540924 166,820
Claims on nonfinancisl public enterprises 22 28 2% 41 44 15 33 40 23 41 169 ¥ 0 8,170 3,170 8,170 3.172
Claims on private sector 343 728 794 1,272 2,041 2,760 3325 4,006 7,524 7,730 7,805 8,136 12450 5,491 7471 8,501 8.73-
Claims oe non-bank financial orpenizations )] 0 i} 125 128 128 1_23 128
Claims on banks 51,229 51,855 62,578 93624 60,226 69,792 82495 99860 107,082 88773 117830 166489 180,557 210,503 238430 272924 255,447
Other items, et 19,398 «37,752  -36032  -38,851 32,807 49274 -64,812 -125075 -138,627 -168,991 -176208 -143,111 178,672 204,862 -219,884 -234,526 -176,107
Reserve meney 66,381 BO0G8 98,230 139,032 184,819 226,007 308,620 356,850 405959 463,030 656,511 800,624 B45.712 815373 943411 953,103 1116274
Currency issued outside banking system 27,074 32014 35026  6D,88L 86,852 108,244 157,165 187,566 238,796 246,660 361,204 406839 512,211 488,880 543,248 568,307 650020
Due to hanks 37,855 46,805 41,796 65,170 91,90 109332 140,581 159,804 145,505 214,968 288,688 390917 331439 320,791 351,863 32 464,912
Required reserves 18,519 26,780 31297 39504 49,563 55,550 86,544 105,405 120,610 159,630 187,988 208,093 233,372 214,483 214,318 216991 289562
Excess reserves 19,335 20,165 10492 26655 42,415 53,782 54,037 54,399 44,894 55,330 HOO700 182,824 97,547 106,368 137,544  165,5 13 17;!.:22

Deposits of other seciors (excluding central goverr 1,453 1,219 £,d417 2,932 5,088 2431 10,873 9,520 1,658 1400 3,529 2,868 2,662 5,702 8,300 2,20 .

Sowrce: National Bank of Belarus,

1/ Data have been revised backward to reflect the redencmination of the rbel on Janvary 1, 2000 which cemaved thees zerns from the currency,
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(In miltiong of rubels; end-of-period)

Table 27. Belarus: Deposit Money Banks' Accounts, 1998-2002

1998 1599 2000 2001 2002
December Mar Jun Sep Dec Mar Rum Sep Dea Max T Sep Dec Mar hm Sep Dec
Nef foreign assets 37,484 56,967 68,355 77,756 70,743 135,213 195867 313,172 254,386 245197 23,821 119070 171,786 256,177 251,901 306,425 -18,284
Met foreign assets {convertible) 34,440 53,613 63,600 71905 64,042 126274 134,132 284522 213,500 227,094 262,019 225456 169,760 264,501 251,044 321,816 23,966
Assets (converlible) 64,027 BLES1 84,883 100,872 98,624 151,125 240,620 372,624 0,108 347633 412877 420463 304389 467,240 519,644 650,600 413,452
Liabililies (comvertible) -29.587 28738 21,283 28,966 34,582 -34,851  -S6,488 88,102 -116,606  -119,639 -150,858 -195,087 224,630 202348 -268,600 337,874  -389,486
Ned foreign assets (nonconverlibls) 3,044 3355 47755 585l 6,701 8,939 11,734 28650 40,885 17,203 30,198 -106386 2,026 8,724 §58  -15,390 12,250
Assels {nonconvertible) 4,080 4,350 11387 7540 9,192 19,147 26,782 43,246 58477 43709 43B1R 59,404 74,575 41449 50,825 70,281 93,067
Liahilities (nencomvertible) -1,035 997 6,633 -1,689 2491 10208 15,047 -14,596 -17,502 26,506 74,016 -165791 72,548 50,173 49968 -B56T1  -135317
Nel domestic assels 151,242 171,890 200,601 274,831 341,858 408,069 589,360 028,744 1,076,660 1,227,662 1,439,442 1,688,970 1,524,122 2,073,332 2,365,948 2,655,992 3,203,522
Mei domestic credit 185,963 226,080 278,581 370,567 499495 627,951 866,506 1,272,07% 1,506,415 1,740,002 1,983 388 2,299,405 2,532,488 2,870,138 3,168,871 3,561,005 4,408,911
Net credil to geners) government 1,107 8,153 -16,755 -17,338 9432 20,754 22,583 9916 69,091  -141,899 -191,700 -185,741 -194,604 8821 11,916 41,373 95,550
Net credit to central povernment 265 8,246 -16940 -17,780 9,074 21,855 21,025 -11,123 39348 97,152 -139,242 -131,856 -140,299 64,008 80,697 49,261 202,975
Claims on local government 43 94 185 42 358 899 1,558  L207 29,743 44,747 52458 -53.B85 53,705  -$5277. 68,781 -90,634  -107.426
Claims on nonfinancial public entesprises 84,059 96,235 107,499 150,193 170,553 237,393 340,112 359,813 657871 750,389 883,417 980,292 1,138,159 1,197,875 1,337,937 1,504,064 1,663,793
Claims on private sector 112,599 139574 171,677 226,845 279,701 341,996 447,155 665,230 B42,357 970,086 1,097,047 1,257,322 1,400,762 1,514,881 1,648,278 1,920,253 2,355,874
Claims on nonbank financia} institutions 480 471 1,203 L1980 1278 1,256 1,473 1,580 2,380 2,217 3,601 4952 7938 8812 12,927 7.6 56,008
Net claims on the Nafional Bank -12,683 2,039 14,956 9,677 38,531 24,557 55211 55263 72,898 148309 191,023 242,579 180,23 139,750 157,813 170436 237,695
Other ilems, net 34,720 54,198 77,980 -95,736 -157,636  -219,881 277,146 -343,326 420746 512,340 -543,946 -610,435 608,366  -706,806 -802,923 905014 -1,115390
Liabitities to nonfinsncial institutions 2/ 188,726 228,857 268,956 352,587 412,602 543282 785,227 1,241,516 1,305,952 1,448,217 1,642,478 1,773,968 2,050,211 2,284,490 2,565,559 2,881,738 3,175,007
Demand deposits 52,487 62,261 79,242 118,154 140,714 155817 1B4,886 257,436 228,889 238366 275346 305812 376038 368458 462457 552,661 607,722
Time and savings deposits 15,562 19224 27,067 34058 51,305 65,649 90,634 137,222 132,790 1877341 224,961 228,083 320,821 428,054 512,129 587,064 644,063
Poreign cumency deposits 120,678 14737 162,646 200375 220,572 321816 509,707 847,258 944,273 1,022,510 1,142,171 1,240,072 1,353,353 1,487,977 1,590,973 1,742,013 1,923,222
Bank securities (oulside bank circ,) 25,103 24,642 | 8785 34,072 45697 45,020 52,290 80,679 160,231
Bank sccurities (entside bank circ.), in rubel 21,848 20,095 23,355 25451 37,947 36435 46,149 64,657 89,814
Bank securities {outside bank circul.), in FORE " 3,255 4,547 5430 8619 7,750 8585 6,142 16022 10,417

Source: National Bank of Belarus.

1/ Data have been revised backward to refiect the redenomination of the rube! on Fannary 1, 2006 which removed three zeros from the currency.

2/ Excluding central govemmant.
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Table 28. Belarus: National Bank's Directed Credits, 1997-2002 1/

(In miliions of rubels; end-of-period)

1997

1998 1999 2000

2001

2002

Q. Q2

Q3

4

a @ @8 o a2 a3 o Q@ Q3 o4

o @ 0 o

Q 0 @B o

Directed credit

Agricuiture 2,723 2351
Trade 0
Industry 276 468
Housing 1,808 3,543
Other 2/ 838  R40

5,645 7,202 12,222 13,724

1,849 1,457

3,809 5,947
5,738 7,510

825

810

17,231 25,027 29,225 31,392 31,908
2,258 3921 4,882 4,601 4,422
. 439 500 499 496
5334 6458 5,632 4206 2,221 304 11,947 327% 3,059 2368 2,351 27335
8,854 13,447 17,473 20,831 23,546 7,294 24,161 24,383 24,354 24,097 24,015 23,981
785 762 738 1,25% 1,223 11 il 11 11 20z 202 202

8,263 138,348 27,695 27,441 26,680 26,577 26,525
25 2,229 22 17 14 £ 7

3,718 12,704 13,040 15,942
7 7 357 284

211 197 183 169

3,500 12,500 12,500 15,489

17,137 21,606 25,941 30,422
4 4 3

155 141

16,978 21,461 25,938 30,422

Sourge: Nationa) Bank of Belarus.

1/ Data have been revised backward to reflect the redenomination of the rebel en Jamuary 1, 2000 which removed three zeros from the currency.
2/ NBB credits to Belarusbank for paying off deposits of Belbaltiya.

_{E_



Table 29. Belarus: Composition of Bank Lending by Type of Credit and Sector, 1997-2002

1997 1998 1999 20600 2001 2002 1997 1998 1999 2000 2001 2002
(833 Q2 Q3 Q4 Qlr Q2 Q3 04
(In millions of rubels) (Share of total)
Total bank credit 48,688 194,903 444,674 1,396,107 2,341,925 2,468,650 2,675,095 3,006,413 3,659,530 100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0
Type of credit
Shoit-term credit 27,378 94,534 196,849 794,263 1,303,159 1,311,286 1,420,459 1,654,764 2,074,545 562 485 443 569 556 53.1 531 540 56.7
Industry 14,458 42,179 90,435 432,004 766,565 757,098 824,229 9R4,468 1,180,384 297 216 203 309 327 307 3108 321 323
Agriculture 2810 5,131 11,490 52,219 66,251 71,662 82,537 93,246 106,501 58 246 26 37 28 29 31 30 29
Construction 617 1,330 4,408 990t 23,075 22,722 24,047 26,616 38,950 13 47 10 07 10 05 09 095 11
Trade and catering 4,341 22,887 45,155 113,48% 174,142 187,133 174,981 201,655 232,539 89 11,7 102 81 75 76 65 66 64
Other 5,152 23,007 45,162 186,650 271,127 272,670 314,064 348,779 515,872 106 118 102 134 116 110 117 114 141
Long-term credit 21,128 99,035 245848 601,526 1,033,797 1,153,042 1,251,672 1,408,585 1,581,935 434 508 553 430 441 467 468 459 4312
Industry 6,961 48,188 77,825 259323 307,926 333,744 345961 387,989 416,816 143 247 175 186 131 135 129 127 114
Agriculture 639 6,548 319,473 86,638 192,709 208,960 230,721 260,596 293,080 13 34 B89 62 82 85 86 83 80
Housing construction 8,987 24,856 86,246 213,908 408,557 433,584 514,672 586,284 674,202 125 12.8 194 153 174 184 192 191 184
Other 4,540 19,444 42,305 41,656 124,605 156,755 160,318 164,716 197,837 93 100 95 30 53 63 60 54 54
Type of barrower
Short-term credit 30,114 105,740 256,669 847,674 1321312 1,330,486 1444231 1,650,21F 2,075985 619 543 577 607 564 539 540 351 567
State enterprises 14,612 53,407 113,315 420544 659,656 651,307 752,581 911,282 1,081,275 300 274 255 301 282 264 281 297 295
Private sector 14,310 48,232 127,119 413,894 640,807 656,253 661,071 739,254 $32,901 204 247 286 296 274 266 247 24.1 255
Households 861 3,707 14,986 12,048 18,543 21,113 24,453 38,041 56,253 18 19 34 0% 08 09 09 12 I3
Other 33 393 1,250 1,188 2,306 1,813 6,126 1,635 3,556 07 02 03 01 01 01 02 01 @2
Long-term credit 18,573 89,163 188,004 548433 1,020,613 1,138,164 1,230,864 1,376,202 1,583,545 38.1 457 423 393 43_.6 46.1 460 449 433
State enterprises 3,851 30,303 53,986 195623 377,871 422,905 455,399 447,294 401,846 79 155 121 M0 161 171 17.0 146 110
Private sector 6,613 37,535 75991 228267 396,641 437,791 459,981 562,208 709,464 136 193 171 164 169 177 172 ‘18.3 19.4
Households 8,017 21,256 58,020 124458 242,762 272,903 311,149 363,203 424,368 165 1092 130 89 104 111 1ie6 118 116
Other ot 70 7 85 3,340 4,565 4,334 3,497 47,867 02 00 00 00 01 02 02 01 13

Source: National Bank of Belants; and Fund staff estirmates.
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Table 30. Belarus: Auction of Securities Issucd by the Ministry of Finance, 2000-2002

{Weighted monthly averages)
Maturity  Amouat Amount Weighted  Annvalized yield Monthly Numbet of
(days) offered s0ld average (percent) average Yield participants
{millicns of Price (parcent)
rubels)
2008
Short-term securities
Jan 265 12,800 4,107 30.2 1367 14 4
Feb 267 17,200 8,171 47.2 153.0 123 7
Mer 194 13,600 19,975 4.8 i16.2 92 )
Apr 157 34,534 16,502 714 1112 5.3 3
May 161 6,051 1,396 49.6 . 70.0 5.8 1
Jun 102 1,555 5,807 253 773 6.5 1
Jul 122 13,057 5,805 21.2 773 6.4 2
Ang 50 32,675 22,263 914 693 ER 7
Jep 48 12,107 16,298 0.7 70.0 3.8 3
Ot 84 33,104 18,654 810 839 70 [
Nov 69 28,157 25,328 §7.3 Ti4 6.4 4
Dec 32 13,954 18,265 94.3 T0.0 58 2
Long-term securides
22 Feh 1,004 4,300 430 100.0 1
2001
Short-term securities
Jan it 55,935 47,338 835 773 64 3
Feb 133 41,364 35,458 #0.5 772 6.4 4
Mar 186 60,820 41,139 333 73.2 6.1 &
Apr 58 48,6836 41,175 914 67.7 5.6 4
May 86 38,142 36,797 554 65.1 5.4 [
Jun T4 63,645 42,867 006 84 4.9 ]
Jul 38 72862 63,152 95,2 505 4.2 7
Aug 44 91,357 88,578 94.7 50.1 42 4
Sep 28 60,202 58,733 96.7 494 4.1 8
Gt 54 56,600 45,842 93.6 43.0 4.0 3
Nov 102 24,000 36,544 88.7 48.0 40 4
Dec 195 35,060 37,703 68.6 48.0 4.0 2

Leng-term securities
Jan No auction
Fetr No auction

Mar 730 3,300 3,300 100.0 !
Apr TH 3,000 3,000 100.0 1
May 730 3,000 3,000 100.0 1
Jun 731 3,000 3,000 100.0 t
Jul No aoction
Aug 731 3,300 3,500 100 z
Sep Na anction }
Oet 366 17,020 17,020 100.0 ]
Nov 468 3,000 3,000 100.0 1
Dec No auction
2002
Short-term securities
Jan 133 16,000 7,721 825 57.0 4.8 3
Feb 129 32,000 2586 3Lt 66,0 5.5 4
Mar 201 107,768 103,552 75.0 519 52 2
Apr 181 T941L 54,639 736 55.9 4.7 3
May 168 94,19t 72,615 82.2 539 4.5 3
Jun 114 37.930 31,770 278 492 4.1 2
Jul 165 35,283 120,954 83.7 45.1 14 6
Aug 188 24,000 i,21s 326 427 3.6 4
Sep 152 37,860 56,508 85.7 41.5 35 2
Det 249 81,237 63,483 79.4 394 33 7
Nov 118 45,640 117,725 890 375 3.1 9
Dec 250 14,000 15,715 78.7 38.0 32 2
Long-term securities
Tan 366 132 132 106.0 1
Feby No auction
Mar 731 1,500 1,500 100.0 1
Apr 730 1.500 1,500 1000 H
May ™ 1,500 1,500 i00.0 i
jun 732 1,500 1,500 100.0 i
Jul 731 1,500 1,500 100.0 1
Aug 732 1,500 1,500 100.0 H
Sep 1325 3,562 3,562 100.0 2
Oct 731 1,500 1,500 100,0 1
Nov 732 1,500 1,500 160.0 1
Dec 731 1,500 1,500 160.0 1

Sources: National Bank of Belams; and Fund staff estimates.



Table 31. Belarus: Minimum Reserve Requirements, 1997-2002
(In percent of eligible depesits; beginning of period)

1997 1998 1999 2000 2001 2002 2003
May Sep Jul  Aug Apr Dec Mar Dec Nov Mar Apr May Dec  January
Category of deposits:
Domestic currency deposits
Demand deposits 17 21° 12 16 16 16 19 16 16 10
Inividuals 14 13 12 12
Juridical persons - 16 16 16 16
Time deposits with maturity of:
less than one year 1/ 17/13/5  21/17/5 I8 16 16 16 19 16 16 16 -
between one and three years 18 16 16 16 19 16 16
greater than three years 18 16 16 16 19 16 16
Inividuals . 14 13 12 12
Juridical persons 16 16 16 16
Deposits of nonresident banks 54 46 46
Belarusbank 2/ 17/13/5  21117/5 18 16
Foreign exchange deposits 17/13/5 211715 18 16 16 16 16 12 12 12 12 12 12 10

Source: National Bank of Belarus.

1/ For July 1996 and 1997, there were three different reserve requirements: for maturity of less than a month; between a month and 90 days; and greater than 90 days.

There was no reserve requirement for maturities greater than one year.
2/ Different rates apply to different maturities for Belarusbank: less than one year, between one and three years, more than three years.
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Table 32. Belarus: Intersst Rates of the National Bank of Belarus, 2000-02
{In percent per annurm; beginning of period)

Basic lombard rate Refinance rates Special refinance rates
forperiod for15to  Rasicrtale Average Belpromstroibank  Belgroprombank Recapitalization  Housing Credit to
oflessthan 30 days refinance of enterprises government [/

14 davs rate :

2000 Jan 150 160 120 23 5-122 119 4122 2 0/6.5/120
Feb 150 160 150 19 3-152 2-149 4152 2 0/6.5/150
Mar 180 160 175 22 5-177 2-174 4-177 2 0/6,5/175
Apr 130 190 150 18 5-132 2-129 4-132 2 16.5/150
May 160 170 110 17 3112 2-109 4-112 2 0/6.5/110
Jun 160 170 160 14 5-102 2-99 4-102 2 W6.5/100
Jul 60 170 on 9 352 2-89 4-52 2 06.5/90
Aug 160 170 90 i 392 2-89 4.92 2 0/6.5/90
Sep 160 176 ] 9 592 2-89 4-87 2 0/6.5/90
Oct 160 170 83 10 5-87 2-24 4.87 2 0/6.5/85
Naov 170 180 8 9 5-8%5 2-34 4-87 Z 0/6.5/85
Dec 170 180 80 12 5-85 2-84 4 2 0/6.5/80
2008 Jan 176 180 ] 15 5-80 2-79 /6.5/80
Feb 170 180 80 21 80 0/6.5/80
Mar 170 180 75 20 K] 0/6.5/73
Apr 160 17¢ 70 12 70 0/6.5/70
May 163 173 68 9 68 0/6.5/68
Jun 155 163 64 7 64 0/6.5/64
Jul 135 145 55 5 55 B/6.5/55
Aug 130 40 30 0/6.5/50
Sep 130 140 30 0/6.5/50
Qct 110 120 48 0/6.5/48
MNowv 105 115 48 . 06,5748
Dec 105 L5 4% 0/6.5/48
2002 lan 108 15 48 0/6.5/48
Feb 110 120 &6 0/6.5/66
Mar 110 120 a6 0/6.5/66
Apr 103 113 60 0r6.5/80
May . 95 105 35 0/6.5/35
Jun 94 199 30 0/6.5/50
Jul 83 95 46 0/8.5/46
Aug 83 93 44 0/6.5¢44
Sep 78 88 42 0/6.5/42
Oct 70 30 440 0/6.5/40
Nov 65 73 39 0/6.5/39
Dec 655 73 38 0/6.5/33

Source: National Bank of Belarus,

1/ The interest rate on sredit to the government differed aceording type of credit: 0 percent - on credits, financing the budgelary expenditure on compensation of losses
of deposits of the population, budgetary directed credits 1o the agro-industrial complex; 6.5 percent - on deficit financing of the previous years;
the refinance rate - on financing the budget deficit,



Table 33. Belarus: Interest Rates on Rubel Bank Deposits, 2000-02

(In percent per annum)

Up to I month 2 to 3 months 4 10 6 months 7 to 12 months 210 3 years More than 3 years
2000 Jan 99.1 90.4 94,9 83.2 112.0 120.1
Fob 113.5 112.6 112.5 113.9 123.8 139.4
Mar 87.0 112 117.8 75.8 137.3 169.9
Apr 103.4 108.5 107.7 80.4 1412 1755
May 92.8 110.0 113.4 91.7 138.4 1524
Jun 90.0 104.7 1023 993 127.1 39.8
Jul 84.5 993 94.3 96.7 100.5 653
Aug 80.2 94.4 89.6 992 121.1 92.8
Sep 79.0 95.9 95.5 106.6 116.8 522
Oct 79.0 92.7 96.7 106.5 118.2 47.7
Nov 76.3 94 .4 915 853 108.4 129.1
Dec 90.5 96.3 100.7 106.6 110.1 116.3
2001 Jan 83.5 94.6 104.8 1126 1259 130.0
Feb 729 92.1 104.0 1123 1259 1283
Mar 66.7 82.4 99.0 106.6 118.7 1229
Apr 62.8 78.1 20.6 100.4 110.4 107.5
May 59.0 73.7 88.3 96.8 110.4 111.4
Jun 52.0 654 75.5 857 97.3 41.1
Jul 46.4 586 66.0 80.0 88.9 99.7
Aug 44.6 54.8 55.0 73.9 80.1 142
Sep 46.5 54.3 594 69.5 67.2 13.0
Oct 467 554 62.5 ) 65.4 61.6 329
Nov 50.7 574 646 63.3 70.7 25.0
Dec 495 60.4 63.5 66.2 725 : 479
2002 Jan 534 63.6 65.8 67.3 70.9 84.5
Feb 624 77.1 66.8 68.4 723 78.1
Mar 57.0 73.3 68.9 69.1 729 85.0
Apr 50.0 65.8 64.4 66.7 720 34.1
May 46.0 58,0 61.0 64.2 689 464
Tun 41.7 53.0 54.0 53.1 63.0 41.0
Jul 39.5 50.1 50.1 51.4 58.1 515
Aug 36.4 46.2 418 46.6 550 37.6
Sep 33.8 44.3 431 44.7 47,1 510
Oct 33.3 419 429 42.8 444 46.6
Nov 325 38.5 308 37.9 405 40.8
Dec 340 38.0 37.7 17.6 39.6 30.4

_9£—

Source: National Rank of Belarus.



Table 34, Belarus: interest Rates on Rubel Bank Credit, 2000-02

2002
2004 2001 January  February March April May June July August  Scptermber October  November December  Average
Avcrage interest mates on all outstanding credits
10 legal entitics and individual entrepreneurs 813 51.7 536 57 6.4 54.4 322 435 473 41.4 0.4 379 55 34.4 45.9
By foumn of ownership
Public 849 63.0 58.1 £2.5 62.4 &0.0 R4 551 517 481 45.8 428 9.4 38.5 50.6
Collective 711
Frivate 98.5 751 68.2 % 713 0.7 682 65.5 26 582 549 50.5 474 43 60.2
Other 98.9 46,7 08 451 445 423 39.6 17 36.6 Kk} 208 283 26.6 25.6 354
By type of business
Tndustry 98.3 713 66,2 731 716 720 69.9 66.9 62.2 528 49.6 46.8 434 41.6 583
Agriculiure 257 170 14.8 15.4 15.0 i5.1 14.8 142 13.8 12.9 122 114 109 109 133
Forestry 824 57.0 442 - .2 51.0 6.1 499 48.] 459 424 402 39.6 362 343 45,5
Constructinn 110.8 83.7 4.6 785 79.3 713 75.5 77 70.5 68.6 4.1 598 535 9.5 67.2
Trade and Catering 974 e 68.2 72.7 73.1 721 69.6 66.4 636 61.2 527 285 6.6 45.9 60.8
Information services 119.4 86.1 78.7 872 72.7 84.8 3. 822 T4.6 70.1 63.6 59.4 $6.2 538 723
Real esiate transactions 120.2 94.5 79.0 6.7 43§ 789 72.0 708 8.7 65.2 64.5 52.4 st 49.6 63.2
Howsing sector 1122 87.7 90.2 9440 95.8 96.0 90.2 9.8 £4.3 725 £9.6 68.2 546 54.7 80.5
Communal and other services 1053 2.9 75.1 83.3 5.7 86.0 84.4 833 79.0 0 734 8.4 521 48.4 722
Other 95.0 721 6.7 09 70.5 69.0 66.9 65.3 61.4 59.1 36,0 529 49,6 457 0.0
Other types of barrowers:
Households
consumer loans 35,1 516 57.3 516 583 58.1 542 56.5 55.0 54 53.8 536 529 516 54.9
financing Teal estate 6.6 7.0 7.4 7.4 7.5 15 7.6 7.6 17 7.8 78 19 2.0 &1 7.7
Tatcrbank credits 107.1 0.1 20.7 76.0 62.7 57.1 46.7 44.6 9.8 433 124 283 136 45.6 453
Overduc crediis 130.4 96.0 863 88.2 86.5 84.1 815 78.1 4.7 60.1 514 a8y 456 2.6 67.8
Average inferest rates on new credits
i legul entities, physical persons,
and ig:dividuat :r]:u:;remﬁm 9.5 W04 w2 727 09 648 £7.6 3.6 571 55.8 52.5 483 479 457 58.5
By the {erm strecture
1);11 to } month 99.7 6.2 7332 75.6 75.4 4 71.2 66.4 63.7 £1.3 56.7 53.1 50.7 49.1 63.1
from 1 to 3 months ‘98.6 75.0 T2 8.3 7.4 759 733 67.4 64.3 £1.1 56.9 53.1 50.8 48.5 63.4
from 3 to 6 months 103.1 75.4 pil] 79.1 75.1 7.1 723 683 512 58.9 525 50.3 51.8 483 393
from 6 to 12 months 92.1 6%.7 77 5.0 742 T 704 65.5 473 45.9 48.5 429 47.6 46.3 557
from |t years 81.2 69.8 63.9 60.1 60.8 34,5 393 59.1 36.5 533 50.7 50.2 46.4 445 fg.‘:
e than 3 years 12.9 13.1 10.8 %8 19.9 124 9.2 11.5 15.0 129 14.1 12.3 12.5 12.2 .

Source; Mational Bank of Belarus.
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Table 35. Belarus: Interest Rates on New Foreign Exchange Credits and Deposits, 2000-2002

(In percent per annum; end-of-period)

2000 2001 2002
Qi Q2 Q3 Q4 Q1 Q2 Q3 4 Q1 Q2 Q3 Q4
Credits 1/ 164 161 151 162 156 148 155 149 158 151 143 116
ip to | month 161 lel 131 179 149 151 162 185 170 136 119 122
1 to 3 months 159 144 1435 172 158 140 141 140 151 152 148 140
3 to 6 months 150 172 182 166 172 173 168 173 162 158 151 144
6 to 12 months 17.1 165 151 159 15.1 152 166 150 163 151 147 134
1to 3 years 149 159 148 155 158 145 156 162 160 144 131 9.5
More than 3 years 170 166 150 204 155 113 147 132 134 161 139 490
Deposits 1/ 9.8 g8 102 2.8 9.1 84 96 178 7.8 67 66 64
Up to | month 7.5 6.9 8.4 7.3 58 54 118 60 54 67 48 8D
1 to 3 months 3.6 6.5 8.8 8.3 2.4 82 84 72 8.0 6.1 656 6.7
3 to 6 months 10.2 6.2 8.7 9.6 79 102 94 79 6.8 58 75 &l
6 to 12 months 10,7 98 120 L1 112 103 100 920 7.2 71 75 69
1 to 3 years 9.9 123 121 122 124 120 120 104 108 103 100 7.7
More than 3 years 128 147 144 136 149 143 148 140 13.8 37 114 104
Credits 1/ 162 164 154 158 156 151 152 153 16.0 151 144 123
Up to [ month 182 180 122 17.0 176 161 167 174 169 155 146 133
I to 3 months 17¢ 152 163 166 157 141 139 143 153 150 149 142
3 to 6 months 187 168 179 163 169 168 164 176 17.5 159 153 150
6 to 12 months 152 17.1 152 1535 152 156 16.2 151 16.5 152 140 139
1 to 3 years 153 158 150 138 l65 149 154 162 159 142 139 104
More than 3 years 161 164 161 182 159 144 131 146 135 138 144 69
Deposits 1/ 9.4 9.6 9.8 9.4 9.4 93 82 83 7.7 66 66 63
Up to 1 month 77 9.9 8.2 7.4 3.0 74 98 69 5.7 17539 73
1 to 3 months 7.9 8.4 82 82 8.7 g2 78 175 8.0 57 69 64
3 to 6 months 10.5 9.7 9.2 9.3 9.1 100 94 83 6.9 59 69 66
6 to 12 months 10.8 28 i1t 115 113 106 101 93 7.8 73 071 71
1 to 3 years 102 124 128 124 12.1 122 117 107 10.2 28 954 384
More than 3 years 136 145 144 140 145 137 144 143 13.1 95 115 111

Source; NWational Bank of Belarus.

1/ Rates are on loans granted and deposits received between first and the 30th day of the cutrert month.
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Table 36. Belarus: Structural Characteristics of the Banking Sector, 1998-2002

(In percent of total; end-of-period)

Former specialized banks

Totat Belagroprom-  Belpromstror- Belvneshekonom-  Belarus Other
bank bank banik bank commercial
banks

Paid-in capital
1958 30.2 0.0 72 12.0 10 69.8
1999 81.7 206 8.2 30 40.9 18.3
2000
2001
2002
Domestic currency loans
1998 822 29.8 9.7 1.9 41.¢ 17.8
1999 81.8 295 9.6 1.9 40.8 18.2
2000 327 289 7.9 3.0 41.9 173
2001 85.6 302 5.8 22 47.4 144
2002 88.1 29.5 4.5 1.7 304 119
Domestic currency deposits
%08 704 11.5 26.3 2.7 259 286
1599 68.9 11.3 306 29 24.1 311
2000 65.7 147 213 29 26.8 343
2001 73.3 3.7 8.9 8.9 45.3 6.7
2002 723 13.3 11.2 32 44.6 277
Refinancing from NBB
1998 99,8 370 1.0 0.0 61.8 0.2
1999 T o907 406 09 0.1 49.1 9.3
2000 100.0 42.9 1.5 0.0 44 8 10.8
2001 99.9 300 0.3 0.0 31.7 289
2002 100.0 9.0 1.0 Q.0 21.0 0.0

Sowrce: National Bank of Belarus.
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Table 37. Belarus: Commercial Banks, Selected Indicators, 1997-2002

{In millions of rubels, unless otherwise indicated; end-of~period)

1997 1998 1999 2000 2001 2002
Capital fund 5,402 20,526 133,434 387,572 592,022 1,212,808
Authorized funds 5,608 4,842 99,767 210,321 317,146 815,954
Unrealized exchange rate gains 800 11,941 19,157 77,138 88,214 93,522
Retained profits 370 765 4,852 22,100 20,184 40,158
Reevaluation fund 1,521 2,797 3,574 67,872 191,783 233,005
Idle resources 0 0 0 0 0
Main funds amortization 1,039 2,164 3,736 29,788 80,588 {17,032
Long-term capital investments 47 534 59 9,920 3,422 6,421
Nonmaterial assets 73 1 7 2,409 5,712 3,107
Reserves of nonconvertible currencies
Shortfall in provisions against unrealized loss. 1,731 2,137 11,946 35,317 105,771 176,880
Shares purchased by banks 7 15 89 127 1,702 10,398
Assets
Balance sheet assets 169,055 580,532 800,992 2,507,459 6,969,266 10,975,929
Risk weighted assels 44,768 181,208 423,876 1,586,624 2,857,337 4,547,798
(In percent of balance sheet asscts) 26.5 312 32.9 63.3 41.0 41.4
Capital adequacy ratio 12.1 I3 31.5 24.4 20.7 24.2
Gross credit 61,407 241,608 524,344 1,701,805 2,726,595 4,286,480
{(In percent of assets) 36.3 41.5 65.5 67.9 39.1 39.1
Arrears to banks 6,497 29,515 53,194 199,583 332,648 299,869
(In percent of gross credit) 10.6 12,2 10.1 11.7 12.2 7.0
(In percent of capital fund) 120.3 1438 39.9 51.5 56.2 24.7
Principal arrears 6,047 27,564 49,437 186,167 317,006 291,316
(In percent of gross credit) 9.9 11.4 9.4 10.9 11.6 6.8
Interest arrears 450 1,951 3,756 13,416 15,642 8,553
(In percent of gross credit) 0.7 0.8 0.7 0.8 0.6 0.2
Required provisions against bad loans 4,229 23,962 42,563 157,611 248,853 248,301
{In percent of total loans) 6.9 9.9 8.1 9.2 9.1 58
{(In percent of capital fund) 78.3 1167 319 40.7 42.0 20.5
Actual provisions against bad loans 2,484 12,106 30,618 122,294 143,082 71,422
(In percent of total loans) 4.1 5.0 58 7.1 5.2 1.7
{In percent of capital fund) 46.0 59.0 22.9 31.6 242 5.9
Profits 743 2,103 9,224 18,520 28,724 53,710
{(In percent of gross credit} 1.2 0.9 1.8 1.1 1.0 1.3
Memorandum items:
Liquidity ratio
Requirement 1.0 1.0 1.0 1.0 1.0 1.0
Unweighted average 24 33 L5 29 11.8 6.2

Source: National Bank of Belarus.
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Table 38. Belarus: Six Largest Commercial Banks, Selected Indicators, 1997-2002 1/

{In millions of rubels, unless otherwise indicated, end-of-period)

1997 1998 1999 2000 2001 2002
Unadjusted 2/ Adjusted 3/ Unadjusted 2/

Capital fund 3,208 8,115 1,151 108,416 275,961 328,786 764,637
(In percent of all banks' capital fund) 59.4 395 10.7 BL3 712 75.5 79.4

Assets :
Balance sheet assets 151,137 494,923 494,923 667,351 2,066,143 6,212,265 6,982,793
{(In percent of all banks' assets) 89.0 853 B33 83.3 824 §9.1 834
Risk-weighted assets 39,524 142,528 142,528 344,803 1,302,231 2,454,343 3,872,270
{In percent of all banks' asseta) 883 78.7 78.7 81.3 82.1 85.9 851
(In percent of balance sheer assets) 26.2 28.8 288 51.7 63.0 395 53.5
Capital adequacy ratio 8.1 7.7 0.8 0.3 212 16.4 224
Gross credit 54,454 201,148 201,148 469,125 1,481,312 2,419,702 3,727,232
{In percent of total banks® gross credit) 88.2 83.3 83.3 895 87.0 88.7 87.0
{In percent of assets) 36.0 40.6 40.6 70.3 717 39.0 53.4
Arrears to banks 6,107 26,003 26,003 47,498 172,943 3,129 493
(In percent of total arrears) 92.0 83.1 88.1 §9.3 86.7 65.3 91.7
(In percent of gross credit) I1.2 129 12.9 10,1 11.7 . 0.1 0.0
(In percent of capital fund) 190.4 320.5 2,259.0 43.8 62.7 1.0 01
Principal arrears 3,696 24,184 24,134 43,914 160,316 63,330 71,793
{In percent of gross credit} 10.5 12.0 12.0 9.4 10.8 2.6 1.9
Intgrest arrears 411 1,819 i,819 3,584 12,627 15,642 8553
{In percent of gross credit) 08 0.5 0.9 0.8 0.9 0.6 0.2
Required provisions against bad loans 3,979 21,6306 21,636 INTS 132,946 248,853 243,301
(In percent of total loans) 7.4 10.8 10.8 79 8.9 7.5 51
(In percent of capital fund) 124.0 266.6 1,879.6 343 482 75.9 2.5
Actual provisions against bad loans 2,298 11,141 11,141 28,140 106,413 143,082 71,422
(In percent of total loans) 43 53 55 6.0 7.1 43 13
(In percent of capital fund} 7L.6 137.3 112§ 26.0 386 43.5 9.3
Profits 570 1,248 1,248 6,879 27,057 18,530 39,863
{In peccent of otal profits) 76.6 59.4 59.4 74.6 79.0 64.5 74.2
{In pereent of gross credit) 1.1 0.6 0.6 1.5 L.7 0.8 1.1

Memorandum item:

Liquidity ratio 1.2 1.6 1.5 1.4 1.8 13

Source: National Bank of Belarus.

1/ Includes Belarusbank, Promstroibank, Agroprombank, Businessbank, Priorbank, and Vnesheconombank.
2/ Including waivers on compliance with bad loan provisioning.
3/ Excluding waivers on compliance with bad loan provisioning.
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Table 39. Belarus: Commercial Banks and Branches of Foreign Banks

(As of January 1, 2003)

Date of Number Total assets
establishment of branches (in millions of Tubels)
1 Belagroprombank 1/ Sep 3, 1991 132 1,416,223
2 Belpromstroibank 1/ Dec 28, 1991 56 827,968
3  Belarusbank 1/ Oct 27, 1995 154 5,049,987
4  Belinvestbank Sep 3, 2001 53 750,209
5 Priorbank i 12, 1991 20 998,851
6 Belvneshekonombank 1/ Dec 12, 1991 28 719,698
7  Poisk May 15, 1991 2 26,709
8  Belnarodni Apr 16, 1592 25,324
9  Belarus Industrial Bank Ot 30, 19591 5 40,808
10 Belgazprombank Aug 19, 1991 7 141,119
11 Absolutbank Dec 29, 1593 2 19,908
12 Gem-Bank Aug 26, 1991 52,558
13 Minsk Kompleksbank Feb 21, 1994 102,633
14  Bank Reconverzi i Razvitiya Feb 22, 1994 y) 31,139
15 Minsk Tranzitnibank Mar 14, 1994 5 46,041
16 Trade-industry Bank April 1, 1994 16,720
17 Tekhnobank Aug 5, 1994 2 63,573
18  Zolotoi Taler Oct 5, 1994 2 49.914
19 Infobank Nov 9, 1994 4 93,651
20 Slavnefiebank Oct 7, 1996 5 173,663
21 Mezhtorgbank Jan. 28, 1599 ! 215,186
22 Moscow-Minsk Apr. 7, 2000 65,684
23 Astanaeksimbank Tul 25, 2002 14,199
24 UBSBank Oct 7, 2002 11,173
25  LoroBank Jul 10, 2002 1,245
26 Atom-Bank Jan. 25, 2001 17,552
27  Northerns Investment Bank Sep 27, 2001 2,649
28  International Reserve Bank Feb 25,2002 1,544

Sources; National Bank of Belarus; and Fund staff estimates.

1/ Former specialized bank.
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Table 40. Belarus: Official Exchange Rates, 1997-2002 1/

Rubel per U.8. dollar

Rubel per Russian ruble

Reat effective

Real exchange rate

exchange rate 2/ {Russian ruble) 2/

Average End-of-pericd Average End-of-period (1993=1) {1995=1}

1957 Qi 214 247 3.8 4.3 0.756 0.727
Q2 26.5 27.0 4.6 4.6 0.771 0.738

Q3 27.4 27.8 4.7 4.7 0.776 0.739

Q4 294 307 5.0 52 0,759 8.730

1998 Q1 322 337 3.3 55 0.711 0.644
Q2 354 37.5 57 6.0 0.679 0.621

Q3 453 532 5.5 34 0.604 0.646

Q4 73.0 167.0 4.1 5.1 0.403 0.449

1999 Q1 172.5 236.0 7.5 9.8 0.573 0.628
Q2 247.6 259.0 10.1 10.7 0.603 0.643

Q3 2741 290.0 1.0 1.6 0.638 0.675

Q4 306.5 320.0 117 11.8 0.705 0.741

2000 Jan 3352 358.0 12.0 12.6 0.747 0.811
Feb 387.8 412.0 13.5 14.4 0.792 0.860

Mar 423.8 435.0 149 153 0.758 0.821

Apr 456.5 475.0 16.0 16.7 0.805 0.866

May 518.7 570.0 183 20.2 0.879 0.839

Jun 620.3 675.0 22.0 24.1 0.847 0.812

Jul 723.8 778.0 26.0 28.0 0.812 0.772

Aug 84L.8 910.0 303 323 0.770 0.722

Sep 996.3 1,033.0 358 372 0.760 0.706

Oct 1,048.1 1,063.0 37.6 381 0.778 0715

Nov 1,082.9 1,114.0 39.0 40.0 0.786 0.721

Dec 1,156.0 1,180.0 41.3 42.0 0.754 0.699

2001 Jan 1,193.6 1,210.0 42.1 42.7 0.667 0.690
Feb 1,228.1 1,240.0 43.0 43.2 0.672 0.691

Mar 1,264.5 1,293.0 44.1 43.0 0.673 0.689

Apr 1,315.9 1,330.0 45.6 46.1 0.664 0.677

May 1,343.0 1,362.0 463 46.8 0.662 0.674

Jun 1,372.3 1,380.0 47.1 47.4 0.061 0.667

Jat 1,396.0 1.418.0 47.8 48.5 .664 0.667

Aug 1,434.5 1,446.0 48.9 49.2 0.656 0.601

Sep 1,464.8 1,477.0 498 50.2 0.651 0.656

Oct 1,491.7 1,509.0 50.5 50.8 0.658 0.664

Nov 1,523.6 1,540.0 511 515 0.671 0.676

Dec 1,563.1 1,580.0 51.9 523 (.688 0.694

2002 Jan 1,6107 1,638.0 329 534 0.691 0.693
Feb 1,655.2 1,670.0 53.7 54.0 0.705 0.705

Mar 1,686.1 1,710.0 543 54.9 0.711 0.769

Apr 1,727.9 1,737.0 554 55.7 0.706 0.706

May 1,747.9 1,769.0 55.9 56.5 0.704 0.704

Jon 1,786.9 1,800.0 56.9 57.2 (.698 0.700

Tl 1,814.6 1,829.0 57.6 58.2 0.698 0.695

Aug 1,838.8 1,849.0 58.3 58.6 0.692 0.692

Sep 1,857.1 1,865.0 58.7 59.0 0.633 0.694

Oct 1L,874.5 1,884.0 59.1 504 Q.700 0.693

Nov 1,892.0 1,903.0 595 59.8 0.698 0.700

Dec 1,913.4 1.920.0 60.1 60.4 0.703 0.704

Sources: National Bank of Belarus,

1/ Data have been revised backward to reflect the redenomination of the rube! on January 1, 2000 which removed
three zeros from the currency.

2/ According to the methodology of NBB. An increase in the index indicates a real appreciation.



Table 41. Belarus: Direction of Trade: Exports and Imports, 1997-2002
(Iz miltions of U.S. dollars, unless otherwise indicated)

_A4

1997 1998 1999 2000 2001 2002
QL Q2 Q3 Q4 Year
Total exports 7,301 7.070 5,909 7,326 7,443 1,727 2,026 2,121 2,224 8,098
CIS exports 5379 5,160 3,622 4,399 4,491 940 1,050 1,203 1,268 4,461
Of which:
Russia 4,780 4,608 3222 3,710 3,960 855 969 1,081. 1,149 4,054
Ukraine 425 387 281 560 422 47 38 81 86 72
Kazakhstan 53 48 23 20 29 7 10 12 11 40
Other countries 121 117 91 109 80 31 13 29 22 95
Non-CIS exports 1,922 1,910 2,287 2,927 2,957 787 976 918 956 3,637
Germany 217 200 213 232 241 72 93 92 91 3438
Poland 246 185 208 277 248 67 63 71 72 273
Other countries 1,459 1,525 1,864 2418 2,468 648 820 755 793 3,016
Total imports 8,689 8,549 6,674 8,646 8,178 1,837 2,087 2,375 2,681 8,980
CIS imports 5,817 5,554 4,289 6,070 5,706 1,253 1,423 1,692 1,848 6,216
Of which:
Russia 4,673 4,670 3,767 5,605 5,348 1,175 1,325 1,598 1,745 5,843
Ukraine 968 740 416 341 277 60 74 72 85 291
Kazakhstan 59 36 12 45 8 4 3 3 3 15
Other countries 117 108 94 79 73 14 19 19 i3 67
Noo-CIS imports 2,872 2,995 2,385 2,576 2472 584 664 683 833 2,764
Germany 691 758 693 588 604 136 173 171 213 693
Poland 250 283 212 224 202 44 50 53 73 220
Other countries 1,931 1,954 1,480 1,764 1,666 404 441 459 547 1,851
Memorandum items:
Share of CIS exports to fotal exports 74 73 61 60 60 54 52 57 57 55
Russia 65 65 55 51 53 50 48 51 52 50
Share of CI8 imports to total imports 67 65 64 70 70 68 68 7 69 69
TRussia 54 35 56 65 65 64 63 67 65 63

Source: Ministry of Statistics and Analysis,



Table 42. Belarus: External Trade in Goods by Economic Branches, 1997-2002 1/
(In billions of rubels)

1997 1998 1993 2000 2001 2002
Imports Exports Trade Impotts Bxports  Trade Imponts Exports  Trade  Imports Bxporis  Trade [mponis Exports  Trade  Impotts Bxports  Trade
balance balance balance balance balznce balance
Total 230 193 -37 431 368 -64 1,779 1,575 208 6,229 5358  -871  1:,384 10,318 -1,065 15,863 14,335 -1,528
C1S 154 143 -1 278 259 -18 1,146 968  -178 4419 3269 -1,150 7932 6,220 703 51,021 7928 3,094
Non-CI$ 76 5t 26 154 109 -45 633 607 26 LE1L 2,089 279 3,452 4,089 638 4842 6407 1,565
Industry 222 190 32 414 158 -56 1682 1,535 -147 5,878 5,175 -703 0 11,041 10,124 916 14,950 13,780 -1,170
cls 149 140 -G 265 251 -14 1,080 931 -148 4,222 3172 -1,051 7,733 6,106 -1,629 10,453 7,430 -3,023
Non-CIS 73 50 ~23 149 107 42 603 604 1 1,656 2,003 347 3,305 4,018 3 4,497 6,350 1,853
Power generation £ 0 -4 11 0 - 34 0 36 97 0 -97 206 1 2205 o 0 8
CIs 3 0 -3 6 ] -6 30 Q -30 84 0 -84 155 ¢ -155 0 0 o
Non-CIS 1 0 -1 6 ] -6 5 0 -3 13 0 -13 51 1 -49 0 0 0
Refineries products 55 18 -39 87 28 -39 362 143 -219 1,785 1,048 -738 2,836 1807 -1,049 4,268 2,988 -,280)
CIs 55 12 43 85 15 -7t 351 42 .30 1,771 341 1,430 2,820 323 -2,506 4,140 226 -3914
Non-C13 1 4 4 1 13 2 1 100 90 15 707 692 27 1,484 1,457 128 2,762 2,634
Metalturgy 28 15 -12 33 27 -26 241 105 -136 719 e 413 1,270 595 675 1,796 1,168  -629
CIS 22 10 -12 43 16 -27 177 45 .133 646 123 522 1,145 255 -850 1,585 594 992
Non-CIS 6 5 -1 10 11 2 63 60 -4 73 182 109 125 341 216 211 574 363
Chemicals and petrochemicals 39 4} 2 66 78 12 262 350 88 314 1,010 194 1,478 2,015 537 2,088 2,023 -65
CI5 n 22 2 33 44 [ 145 161 14 460 477 I8 843 Q0% 156 1,192 842 =350
Non-Ci$ 18 13 0 28 15 7 118 190 72 3355 533 178 635 1,016 381 895 1,181 286
Machine building and metal provess 50 65 15 113 118 5 420 537 117 1,308 1,530 230 2,798 3,039 242 3,779 3,733 -46
CI8 26 54 28 54 86 42 200 403 202 607 1312 705 1,360 2,576 1,275 1,661 3045 1,384
Nen-CIS 24 1 -13 59 22 -37 219 134 -85 693 219 473 1,498 464 -1,034 2,118 688 -1,431
Wood and paper 6 14 7 13 25 12 54 103 49 194 120 123 356 625 270 564 749 185
Cis 4 il 8 7 19 11 a3 66 33 133 208 75 257 412 156 397 471 74
Non-Cis 3 2 0 6 6 ] 21 37 16 61 112 5t 99 213 114 167 278 111
Construction materials 4 5 i 8 10 2 26 33 7 78 125 47 160 262 161 217 411 194
CIS 3 4 i 6 8 2 16 27 11 51 103 52 112 216 115 153 157 204
Non-CIS 1 1 0 3 2 -1 10 6 -4 27 22 -4 49 35 -13 65 54 -1
Light industry 1 18 & 22 36 14 97 148 51 308 460 152 668 882 214 979 1,728 749
CIs 5 12 7 7 22 13 33 37 54 133 294 161 375 554. 179 595 1,083 488
Non-CIS 6 6 0 15 14 0 63 61 2 175 166 -9 293 328 35 384 645 261
Food-processing industries 22 15 -7 39 35 -4 167 130 =37 511 350 -181 1,128 842 286 1,134 576 -559
CIS 10 14 4 17 32 14 80 92 16 287 202 4 648 714 66 670 490 -180
Non-CI$ 13 1 12 22 3 -18 87 14 -73 224 58 <165 450 128 -352 464 85 379
Other industry 3 2 -1 3 1 -1 1% 7 12 72 27 4% 122 56 .66 125 404 280
CIs 2 ! -1 2 1 -1 13 5 -8 50 22 -28 72 48 -24 60 321 261
Non-CIS 1 | 0 1 0 a 6 2 -4 22 3 -17 50 8 -41 as 83 18
Agricutture 8 3 -3 12 6 -3 74 27 A7 260 65  -196 271 102 -169 914 555 -358
CI8 5 2 3 7 5 -2 16 24 221 £7 48 -69 138 &4 74 368 498 -7
Non-CI8 3 1 -3 4 1 -3 28 3 -26 144 17 -127 133 3% 95 345 58 -287
Other activities a ] ] 6 3 -3 23 12 -1 91 119 28 72 92 20 0 0 ]
Cis 0 0 0 5 3 -2 21 12 -G g0 50 -30 59 58 -1 0 0 0
Non-CIS 0 ] 0 0 0 0 3 0 -2 11 69 58 14 34 20 0 0 0

Source: Ministry of Statistics und Analysis; and IMF staff estimates.

1/ Data have been revised backward to reflect the redenomination of the rubel on January 1, 2000 whick temoved three zeros from the cymency,

_g-l?..
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Table 43. Belarus: Balance of Payments, 1997-2002
(In miltions of U.S. dollars, unless otherwise indicared)

1997 1998: 1999 2000 2001 2002
Prel.
Current account balance -859.2 -1,0165 -193.7 <3231 -285.2 -278.7
Merchandise trade balance -1,4070 -1,5011  -570.0 -884.1 -806.9 950.0
Exports 69187 46,1723 56464 66405 17,2562 7,682.2
Fmports -8,3257 -7,6734 62164 -7,5246 -8,063.1 -8,6322
Services (net} 5540 4819 314.5 433.0 410.4 496.8
Income (net} -846  -92.9 -42.0 -46.7 -42.8 -6.5
Transfers (net) 78.4 85.6 103.8 1547 154.1 181.0
Capital and financial accomnts 8713 5249 4599 208.5 3043 476.1
Capital acoount 1332 1701 60.4 69.4 50.3 40.2
Financial account 7381 3548 3995 140.1 250.0 435.9
Direct investment (net) 3495 2008 4432 1186 95.5 3383
Portfolio investmeant {net) -19.8 14.6 =20.6 44.4 -34.9 -6.7
Trade Credits (net} 4186 1282 -13.8 -69.7 -55.6 -52.2
Loans (net) 72.4 12.5 222 107.3 261.% 173.7
Assets -4.2 7.1 =1.0 1.6 -21.2 1.8
Liabilities 76.0 5.4 31.2 106.2 283.1 171.9
Newly contracted debt {net}
Other (zet) -826  -14 315 -61.0 .16.9 172
Ermrors and omissions 529 1723 2463 23338 -99.6 =30.7
Overall balance 650 -319.3 19.9 125.2 -78.5 166.7
Financing -65.0  319.3 -19.9 -1252 78.5 -164.6
Gross official reserves 754 54.6 34.5 -75.6 52 -121.3
Use of Fund resources 0.0 -24.4 -58.0 -55.8 -29.8 -30.2
Shori-termn loans 68.4 94.8
Otw: Central Bank of Russia 1/ 50.0 95.0
Exceptional financing 2/ -140.4  289.1 3.6 6.2 34.7 -109.9
Memorandum items:
Current account (as percent of GDF) -6.1 -6.7 -l.é -2.5 -2.3 -2.0
Trade balance {as percent of GDP) -160.0 9.9 -4.7 -65.8 -6.5 -8.7
Overall balance (as percent of GDP) 0.5 2.1 0.2 1.0 -0.6 127
Y-0-y growth in exports of goods (in percent) -8.5 17.6 983 59
Y-o-y growth in imports of goods (in percent) -19.0 21.0 72 7.1
Gross official reserves 3/ 3937 3450 30940 356.8 3521 600.9
In months of imports of goods and services 0.5 0.5 0.6 0.5 0.5 08
Medivm and long-term debt 942 840 668 674 843 993
{as percent of GDP) 6.4 5.6 55 52 6.8 7.0
Short-term debt (exc. portfolio) 1173.6 17122 15412 31,3791 1,585.0 1,7637
(as percent of GDP) 84 11.3 12.7 10.6 12.9 12.4
Debt service ratio 23 2.6 3.9 42 3.5 ig
Public and public-guaranteed debt service ratio 2.1 21 2.0 1.7 1.2 2.2
External arrears 4/ 274.3 309.0 199.1
[n percent of GDP 2.1 2.5 1.4

Sources: Belarus authorities and IMF staff estimates.

1/ Stabilization loan from Russia in preparation for monetary union. In 2003, the loan is assumed to be repaid.
2/ Includes accumulation, repayment, and forgiveness of arrears,

3/ Based op the NBB halance sheet data.

4/ As of end-June 2002, external arrears included US$267 million for gas supplies to Russia (to GazProm and lters
by Beltransgaz); and US$22 million and US324 million for electricity to Russia and Lithuania respectively.



Table 44. Belarus: Selected Intemational Liabilities, 1997-2002
(In miltions of U.8. dollars, unless otherwise indicated; end-of-period)

1997 1998 1999 2000 2001 2002
aQl Q2 Q3 Q4
Total medium- and long-term public and publicly-
guarantzed extemnal debt 976 1,011 286 812 763 779 798 773 813
Muttilateral (including IMF) 532 548 449 340 286 262 266 249 236
IMF 259 245 178 112 81 66 69 54 55
World Bank . 138 142 130 121 115 s 110 110 104
EBRD ‘ 102 126 1m1 81 67 60 63 61 58
European Union 33 s 30 26 23 21 24 24 19
Bilateral T 444 463 437 472 477 517 532 524 577
Of which:
Russia 1/ 65 90 81 75 78 105 102 99 136
United States 86 86 85 83 81 81 21 81 78
Germany 206 194 166 136 147 150 161 165 173
Japan 30 32 32 29 27 25 26 23 34
Total short-term external debt (end-of period) 1,070 1,286 1,299 1,162 12818 1221.6 1287.0 1313.5
Trade credits 697 510 622 530 475.5 389.3 4323 446.4
Liabilities of the banking system 159 139 112 114 188.1 147.9 177.0 2269
Arrears 156 577 462 434 488.5 5277 492.0 468.8
Of which:
Gas 94 234 234 139 2242 267.2 267.0 246.3
0il 39 59 19 22 16.2 10.3 16.0 13.7
Electricity 21 129 96 80 R7.6 81.9 189 41.4
Other 58 60 102 91 129.7 156.7 185.7 171.4

Sources: Belarusian authorities; and Fund staff estimates.

1/ Fund staff estimate on an annnalized basis.

..L-b_



Table 45. Belarus: Disbursements and Payments on Medium- and Long-term Public and Publicly-guaranteed Debt, 1997-2002
(In millions of 1.8, dollars; end of period)

1597 1998 1999 2000 2001 2002

Disbursements of medium- and long-term public and publicly- -
guaranteed debt, excluding IMF 138 90 39 154 118 143
Multilateral (Official) 63 42 6 10 11 7
World Bank ' 13 4 1 6 7 3
EBRD 50 38 5 4 4 4
Eumpéan Union . 0 0 0 0 a 0
Bilateral (Qfficial) 75 48 33 144 107 136
Russia 52 29 3 0 30 70
Germany 11 11 11 26 37 38
Other 12 8 19 118 40 28
Other creditors 0 0 0 U 0 0

Payments on existing stock of medivm- and long-term public

and publicly-guaranieed debt , including IMF 129 137 189 222 219 192
Principal 66 86 140 181 169 155
Interest 63 51 49 41 S50 37
IMF 16 37 69 6l 35 .32
Principal 0 25 58 56 30 30
Interest 16 12 1t 5 5 2
World Bank 5 8 21 22 19 19
Principal 0 0 13 15 R ) 14
Interest 3 8 8 7 5 5
EBRD 14 27 25 38 26 21
Principal 7 18 I5 30 i9 16
Intcrest 7 9 10 8 7 5
Bilateral and EU 91 a5 74 101 139 120
Principal » 59 43 54 80 106 95

Interest 32 22 20 24 33 25

...817-.

Source: Belarusian authorities.
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Table 46. Belarus; Gas Supply and Arrears, 1997-2002
{In millicns of U.5. dallars; end-period stocks)

Of which:
Total stock of Arrears to A.-rcars_‘tu other Sugply of )
acrears for gas Gazprom creditors natural gas Price
Cost of gas lied 1/ (in millions of (% per fhousand

supplied supphe m3) m3}

1997 11 2442 5,005 48.78
Q2 164.7 3,382 48,71
3 1522 3,122 48.76
Q4 2376 4,667 50.90
1958 Jan 859 2222 156.4 658 1719 . 4997
Feb 756 2413 1814 59.9 1,512 30.02
Mar 69.6 2593 2189 454 1,391 50.03
Apr 59.8 277 2069 .7 1,185 50.04
May 583 2914 2264 64.7 1,149 50.74
hmn 454 3058 2411 64.7 895 50.73
Jul 49.9 3138 238.5 753 c82 5C.81
Aug 495 3121 2056 106.5 873 50.87
Sep 54.4 290.9 2125 78.4 1,062 50.89
Oct 76.7 306.5 241.9 546 1,514 50.85
Nov 82.1 33338 290.2 43.6 1,62C 50.63
Dec 39.1 3801 232.2 147.9 1,784 49.54
1999 Jan 539 3559 216.4 139.5 1,789 3014
Feb 4585 336.0 2452 S0.8 1514 30.08
Mar 429 318.1 2806.7 374 1423 30.13
Apr 39.1 302.5 2731 294 1,298 30.14
May 36.6 298.6 273.1 255 1,211 3021
Jun 32.6 310.0 286.6 234 1,066 30.62
Jul 324 307.9 2725 354 1,060 30.55
Aug 4.1 37 261.7 44.0 1,112 30.64
Sep 36.1 3172 259.0 582 1,185 30.48
Oct 43.4 3205 279.% 40.6 1,423 30.48
Nov 50.6 266.1 2181 43,0 1,684 30.06
Dec 549 2741 128.0 76.1 1,801 3046
2000 lan 562 308.7 220.8 879 1,845 3048
Feb 522 316.7 2386 78.1 1,707 30.59
Mar 54.3 326.4 236.6 398 1,774 30.57
Apr 417 334.6 2354 95.2 1,362 30.64
May 357 3282 224.1 104.1 1,161 30.77
Jun 34.5 3126 225.0 87.6 1,120 30.83
Jul 34.8 3156 2279 877 1,130 30.82
Aug 358 282.7 209.6 73.1 1,164 30.79
Sep 36.1 2739 2123 61.6 1,173 30.74
Oct 458 261.9 2103 516 1478 30.96
Nov 46.6 305.9 2516 54.3 1514 30.80
Dec 51.8 209.1 1369 722 1,687 30.69
2001 Jan 56.1 202.1 1289 732 1,820 30.81
Feb 513 1834 146.4 370 1,657 30.93
Mar 57.6 179.0 1740 ' 5.0 1,863 30.93
Apr 429 174.6 162.1 12.5 1,383 31.04
May 360 184.1 161.2 229 1,149 3132
Jun 349 195.1 175.5 19.6 1,114 L3
Jal 357 191.0 1759 151 1,142 31.27
Aug 356 1911 173.6 17.5 1,142 31.18
Sep 367 194.5 181.7 12.8 1,170 31.40
Oct 428 s 192.4 25.1 1,380 31.04
Nov 483 2269 2001 268 1,577 30.95
Dec 583 2392 027 365 1,869 3120
2002 Jan 58.1 2524 2001 523 1,865 3L14
Feb 49.5 250.5 216.2 343 1,592 31.07
Mar 53.8 2529 244 4 8.5 1,739 3096
Apr 45.4 2713 258.2 13.1 1,463 31.01
May 389 263.4 259.4 4.0 1,280 3040
Fun 293 2333 435 118 1,145 25,58
Jul 32.1 2487 470 17 1,183 27.13
Aug 354 249.8 230.6 192 1,245 28.45
Sep 334 256.6 240.6 150 1,250 26.74
Oct 42.1 265.9 2471 228 1,630 25.85
Nov 46,7 2439 193.7 50.2 1,339 34,85

Dec 73.8 208.7 129.4 79.3 1,847 3899

Source: Ministry of Statistics and Analysis, Beltransgaz.

1/ Arreers include penalties on atrears accumulated.



Table 47. Belarus: Import and Consumption of Natural Gas, Monthly, 2000-2002

-50 -

Price Domestic Domestic Change in Losses in
Cost of imported gas ~ import of natural gas (§ per thousand consumption {in production (in stock {in distribution (in
{thous. $) (in thousands of m3) Fe m3) thousands of thousands of  thousands of  thousands of
m3) tm3) m3) m3)

2000 Jfan 56,226 1,845 ins 1,934 21 68 -
Feb 52,216 1,707 30.6 1,781 20 54 -
Mar 54,244 1,774 30.6 1,214 22 18 -
Apr 41,728 1,362 308 1,339 21 -44 -
May 35,717 1,161 30.8 1,161 23 23 -
Jan 34,513 1,120 30.8 1,118 23 -25 -
Tul 34,824 1,130 30.8 1,061 23 92 -
Aug 35,843 1,164 308 1,105 21 -80 -
Sep 36,043 1,173 307 1,165 21 -29 -
Oct 45,767 1,478 310 1,464 21 -33 -
Nov 46,627 1,514 . 308 1,614 20 80 -
Dec 51,785 1,887 307 1,777 21 69 -
TOTAL 525,533 17,115 30,7 17,333 257 -39 229

2001 Jan 56,065 1,820 308 1,915 22 73 -
Feb 51,257 1,657 30.9 1,738 20 61 -
Mar 57,645 1,863 30.9 1,368 22 3 .
Apr 42,922 1,383 31.0 1,343 21 -61 -
May 35,994 1,149 313 1,159 22 -12 -
Jun 34,368 1,114 313 1,121 21 -14 -
Jul 35,719 1,142 313 1,080 22 -84 -
Aug 33,595 1,142 312 1,080 23 -85 -
Sep 36,727 1,170 3i4 1,130 19 -39 -
Oct 42,832 1,380 310 1,394 22 -8 -
Nov 48,793 1,577 30.9 1,664 pit] 67 -
Dec 58,331 1.869 312 1,897 21 7 -
TOTAL 536,749 17,266 3t 17,409 255 -ii2 202

2002 Jan 58,078 1,863 351 1,951 22 64 -
Feb 49,460 1,592 11 1,652 20 40 -
Mar 53,521 1,739 310 1,779 22 18 -
Apr 45,364 1,463 3L0 1,439 21 5 -
May 38,901 1,280 30.4 1,250 21 51 -
Jun 29,288 1,145 25.6 1,055 21 -1 -
Jul 32,106 1,183 27.1 1,672 22 -133 -
Aug 35412 1,245 284 1,142 21 -126 -
Sep 33,440 125G 26.7 1,163 18 -103 -
Oct 42,145 1,630 25.9 1,616 20 -34 -
Nov 46,678 1,339 4.3 1,517 19 159 -
Dec 73,857 1,847 40.0 2,038 17 174 -
TOTAL 538,549 - 17,578 30.6 17,732 244 =100 . 195

Source: Ministry of Statistics and Analysis.
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Table 48, Belarus: Production, Trade and Consumption of Crude Oil, Monthly, 2000-2002

import Domestic production Dormestic consumption Export Stock
ci:’:;::;:il Import of oil Price Extraction of oil Co"‘s“:;phu" of Export of oil Change in stock

{thous. 5) (in thed. tons) (3 per ton} {in thous.tons) (in thou]s tone) {in thous, 1ons) (in thousends of tons)

2009 Jan 124,708 989 126.1 155 1,081 - -63
Feb 138,525 1,141 121.4 145 1,193 100 7
Mar 107,786 514 118.0 157 1,112 50 91
Apr 118,481 1,003 118.2 154 1,101 51 -5
May 115,262 970 118.8 159 1,143 ¢ 14
Tun 116,858 1,144 119.6 158 1,240 - -63
Tul 131,825 1,055 1249 157 1276 - 64
Aug 144,496 1,069 1352 157 1,189 100 63
Sep 120,801 883 136.8 152 943 50 42
Qct 142,441 836 170.4 156 981 - -f1
MNov 170,087 952 178.7 148 1,045 - -55
Dec 185,055 1,054 175.5 152 1,153 - -53
TOTAL 1,636,324 12,010 136.2 1,851 13,457 351 -53
2001 Jan 108,049 834 1222 156 1,022 50 32
Felr 115,818 998 116.0 144 1,084 50 -8
Mar 112,027 953 117.6 159 1,101 50 39
Apr 118,895 99% 1189 155 1,100 - -54
May 109,799 91% 119.5 160 1,141 - 62
Jun 140,266 1,157 121.2 155 1,228 50 -34
Ful 125,476 1,043 120.3 159 1,209 50 57
Ang 103,358 897 1153 161 1,050 51 43
Sep 100,600 839 119.9 148 910 50 -27
Oct 120,533 991 1216 156 1,016 43 -82
Nov 120,512 1,051 114.7 148 1,109 H -89
Dec 104,305 1,182 88.3 151 o 1,345 - 12
TOTAL 1,379,638 11,913 1158 1,852 13,315 401 -19
2002 Jan 93,391 1,237 755 156 1,404 50 61
Feb 88,322 1,288 68.6 142 1,292 75 -63
Mar 83,679 1,318 63.5 158 1,437 73 36
Apr 93,029 1,203 714 154 1,398 80 21
May 113,442 1,181 56.0 160 1,203 80 -38
Jun 100,637 889 113.1 154 1047 1 5
Jul 123477 1,028 120.1 159 1,128 60 1
Aug 131,837 1,018 129.5 157 1,181 - [
Sep 174,644 1,263 1383 150 1,367 - 46
Qet 168,516 1,005 153.9 154 1,209 60 20
Nov 162,923 1,158 140.7 147 1,222 60 -23
Dec 176,624 1,346 126.8 150 1,344 60 -92
TOTAL 1,504,521 14,024 107.3 1,841 15,232 601 =32

Source: Minisiry of Statistics and Analysis.



Table 49. Belarus: Production, Trade and Consumption of Electricity, Monthly, 2000-2002

Import Domestic production Domestic consumption Export Losses
Cost of electricity Import of oil Price (% per kWh) Production of Consumption of Walue of electricity Expor of Price Losses in
imported (thous. §) (mln. kWh) electricity electricity (mln. exported (thous. §) glectricity (min. (% per kWh) distribution (min.
(mb. KW} kWh) kWh) kWh)

2000 Jan 10,919 606 18.0 2,689 3,204 18 1 18.3 -
Feb 11,334 574 18.0 2,498 3,07 16 1 18.5 -
Mar 10,621 550 18.0 2,563 3,152 14 1 17.7 -
Apr 9,352 52 18.6 2,136 2,637 15 1 182 -
May 7,025 397 17.7 2,000 2,396 12 i 17.1 -
Jun 7,097 406 17.5 1,893 2,301 10 0 18.0 -
Jui 10,273 571 18.0 1,798 2,369 12 0 17.3 -
Aug 13,590 755 18.0 1,784 2,519 - - - -
Sep 14,834 824 18.0 1,708 2,531 14 1 185 -
Oct 10,400 589 17.7 2,200 2,797 17 1 17.4 -
Nov 10,290 604 170 2422 3,025 15 1 174 -
Dec 14,427 R02 18.0 2,399 3,200 18 I 17.6 -
TOTAL 129,162 7,220 179 26,101 33,312 161 9 17.9 3,410

2001  Jan 12,014 709 16.9 2,500 3,209 - - - -
Feb 13,063 773 16.9 2,187 2,560 - - - -
Mar 11,247 625 18.0 2474 3,099 - - - -
Apr 9,819 565 17.4 2,044 2,609 - - - -
May 8,757 504 174 1,926 2,430 - - - -
Jun 7,97 457 i7.4 1,899 2,356 3 0 19.8 -
vl 8,430 492 17.1 1,902 2,3%4 - - - -
Aug 9.774 566 173 1,939 2,505 4] 0 8.2 -
Sep 13,365 737 18.1 1,778 2,515 - - - -
Oct 18,280 BoO 20.5 1,943 2,833 4 0 20.5 -
Nov 16,782 994 169 2058 3052 4 0 16.9 -
Dec 17,696 1,009 17.5 2413 3,372 908 50 182 -
TGTAL 147,159 8,321 17.7 25,063 33,334 920 54 18.2 3,455

2002 Jan 16,132 862 18.7 2,444 3,235 1,303 71 183 -
Feb 14,223 732 194 2,163 2,312 1,141 63 183 -
Mar 11,133 595 187 2,398 2,926 1,229 67 18.3 -
Apr 988 83 119 2,559 2,609 600 33 18.2 -
May 519 32 163 2,391 2,423 - - - -
Jun 10,780 514 209 1,802 2,316 - - - -
Jul 11,328 467 243 1,946 2413 2 1] 290 -
Aug 11,332 464 244 1,085 24353 1] 0 252 -
Sep 12,416 508 24.4 1,998 2,508 - - - -
Oct 14,617 641 228 2,339 2,980 - - - -
Nov 17,i83 948 18.1 2,005 2,953 1 0 224 -
Dec 19,860 943 21.0 2,406 3,349 4 0 24.7 -
TOTAL 140,511 6,789 20.7 26,440 12,995 4,281 234 18.3

Source: Ministry of Statistics and Analysis,

_ZS_
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Table 50. Belarus: Exports and Imports of Oil Products, Monthly, 2000-2002

Import Export
Cost of oil products Import of oil Price Value of oil products Export of il
imported (thous. £) products (tons) {5 per ten) exported (thous. §) praducts {tons) Price {§ pet ton)
2000 Jan 21,750 120,160 181.0 85,320 530,654 159.0
Feb 20,262 114,472 177.0 120,340 794,557 151.5
Mar 23,538 £22,300 192.5 111,237 674,521 ’ 164.9
Apr 18,691 94,569 197.6 102,943 678,926 i51.6
May 12,674 §4,172 i50.6 107,705 710,235 151.6
Jun 15,887 84,297 188.5 123,295 752,912 163.8
Jut 13,736 80,023 171.6 148,002 846,165 174.9
Aug 8,822 43,577 " 202.4 125,866 731,415 1721
Sep 13,001 79,610 i63.3 100,870 493,896 2042
Oct 18,495 91,221 202.7 94714 434,646 2179
Nov 19,841 77,181 257.1 105,751 470,729 2247
Dec 23,461 83,778 280.0 132,804 G58,409 201.7
TOTAL 210,158 1,075,360 195.4 1,358,848 7,783,065 174.6
2001 Jan 12,412 403,837 303.9 92,375 520,245 177.6
Feb 9,466 32,505 291.2 130,979 818,762 160.0
Mar 11,545 53,146 217.2 83,817 547,377 153.1
Apr 10,159 38,825 261.7 115,693 731,046 158.3
May 6,250 26,724 2339 112,096 707,137 158.5
Jun 7,210 29,629 2433 110,092 668,800 164.6
Jul 4,443 21,757 204.2 127,511 783,818 162.7
Aug 4,954 21,371 231.8 102,872 635,520 161.9
Sep 6,455 34,612 186.5 104,081 605,745 171.8
Oct 6,503 28,408 2289 67,820 382,974 1771
Nov 7,316 31,381 233.1 63,645 471,099 1351
Dec 4,511 17,003 2635.3 07.677 785,061 124.4
TOTAL 91,222 376,200 242.5 1,208,661 7,657,554 157.8
2002 Jan 5,108 25,188 202.8 96,668 810,886 119.2
Feb 5,059 30,086 168.1 97,179 835,016 116.2
Mar 5,826 27,904 208.8 127,093 1,069,459 118.8
Apr 5278 22214 2376 125911 977,301 128.8
May 4,33] 10,644 406.9 125,393 894,707 144.6
Jun 2,948 8,001 368.4 134,454 840,195 . 160.0
Jul 4,692 13,933 336.7 88,249 577,609 152.8
Aug 8,013 38,812 206.5 126,107 751,381 167.8
Sep 10,212 57,847 176.5 125,666 760,579 170.5
Oct 13,512 75,022 180.1 148,877 840,203 177.2
Nov 16,628 92,916 17%.0 116,916 640,340 182.6
Dec 15,702 88,255 177.9 158,274 §76,340 180.6
TOTAL 97,307 490,822 198.3 1,478,784 9,875,016 149.8

Source: Ministry of Statistics and Analysis.
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Table 51. Belarus: Transformation of Property, 1997-2002

1997 1998 1999 2000 2001 2002
{Number of enterprises)
Republican level
Number of transformed enterprises 97 51 106 52 24 85
Cumulative since 1991 623 674 780 832 856 941
Transformed by activity
" Industry 38 13 21 16 11 41
Construction 18 21 45 18 6 11
Communication and transport 17 1 2 1 1 1
Other sectors 24 16 38 17 6 32
Transformed by method
Conversion into joint-stock companies 96 40 90 49 24 85
Buy-outs of leased companies 1 It 16 0 0 0
Sale by tender 0 ¢ 0 2 0 0
Sale in auctions 0 0 0 1 0 0
Communal level
Number of transformed enterprises 380 278 201 125 70 99
Curnulative since 1991 1,943 2,221 2,422 2,547 2,617 2,716
Transformed by activity
Trade 184 115 85 37 30 49
Restaurants 43 21 17 4 -8 2
Housing services 43 49 31 27 7 15
Industry 5 24 29 3 5 4
Other sectors 105 69 39 54 16 29
Transformed by method
Conversion into joint-stock companies 82 49 94 81 39 61
Buy-outs of leased companies 75 42 33 13 5 4
Sale by tender 4] 24 14 16 12 17
Sale in auctions 182 163 60 15 12 17
Other employee buy-outs 0 0 0 0 2 0

Source: Ministry of Economy.



	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

