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Area (sq. km) 443 Health (most recent year)
Arable land (percent of land area) 27.3    Population per physician 274

  Population per hospital bed 164
Population (2001)
   Total (thousand) 75 Education (2001; in percent)
   Annual rate of growth, 1991-2001    Adult literacy rate 87
      (percent a year) 1.0
   Density (per sq. km.) 171 Energy (2004; in millions of US$)
   GDP per capita (US$), 2004 10,317    Imports of petroleum products 78

  Exports of petroleum products n.a.
Population characteristics (1999)
   Life expectancy at birth (years) 75 GDP (2004)
   Crude birth rate (per thousand) 19    (in millions of EC$) 2,211
   Crude death rate (per thousand) 8    (in millions of US$) 819

Est.
2000 2001 2002 2003 2004

(Annual percentage changes, unless otherwise specified)
National income and prices
GDP at constant factor cost 3.3 1.5 2.0 4.3 5.2
Nominal GDP at market prices 4.1 4.7 1.0 5.1 8.6
GDP deflator at factor cost 0.6 2.6 -0.1 0.3 1.2
Consumer prices (period average) -0.6 -0.4 1.8 2.8 1.3
External sector
Exports, f.o.b. 39.9 -22.4 -3.3 14.5 23.0
Imports, f.o.b. -2.9 -6.2 4.5 5.2 7.3
Travel receipts (gross) 0.2 -6.4 0.6 9.5 12.6
Nominal effective exchange rate (period ave., depreciation -) 4.9 2.8 -1.8 -6.7 -4.9
Real effective exchange rate (period ave., depreciation -) 2.1 3.6 -0.6 -6.0 -4.4

(Contribution to broad money growth)
Money and credit
Net foreign assets -9.6 12.6 0.6 21.9 3.3
Net domestic assets 15.3 -7.8 5.7 -0.8 5.8
   Net credit to the public sector 2.0 -1.8 0.3 3.0 -1.9
   Credit to the private sector 8.5 2.9 7.5 2.2 1.6
Broad money 5.7 4.8 6.3 21.1 9.1
Average deposit rate (in percent per annum) 5.0 4.5 4.4 4.9 4.4
Average lending rate (in percent per annum) 12.2 11.6 11.4 12.8 12.3

(In percent of GDP)
Central government 
Primary balance -0.3 -6.8 -7.0 -4.4 -1.6
Overall balance -5.0 -11.1 -11.2 -9.0 -5.4
   Total revenue and grants 21.7 19.2 21.7 21.1 21.6
   Total expenditure and net lending 26.7 30.3 32.9 30.2 27.1
Identified financing 10.5 10.6 7.4 7.6 9.5
   External 2.0 5.2 1.5 1.6 -25.1
   Domestic 8.5 5.4 5.9 6.0 10.0
Statistical discrepancy -5.5 0.5 3.8 1.4 -4.1

External sector 
Current account balance -9.7 -8.9 -15.7 -14.2 -10.8
Trade balance -42.7 -39.5 -41.3 -40.9 -39.5
Service balance 38.2 32.8 30.6 30.0 33.2

Of which:  Gross tourism receipts 42.8 38.3 38.1 39.8 41.2
Overall balance -7.8 -0.9 -1.6 0.5 -19.6
External public debt (end of year) 66.2 66.6 73.2 76.5 47.0
   Of which:  Arrears 12.7 14.5 19.0 23.7 17.1
Scheduled external debt service
(in percent of exports of goods and services) 8.6 8.5 8.4 9.0 8.0
Gross international reserves of the ECCB
(In millions of U.S. dollars) 384 446 505 540 632
(In percent of ECCU broad money) 17.1 18.9 20.1 19.8 20.4

Nominal GDP at market prices (in millions of EC$) 1,832 1,918 1,938 2,036 2,211

Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Fund staff estimates.

Antigua and Barbuda: Basic Data
I. Social and Demographic Indicators

II. Selected Economic and Financial Indicators, 2000−2004
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Prel.
2000 2001 2002 2003 2004

(In millions of Eastern Caribbean dollars)

GDP at current market prices 1,832 1,918 1,938 2,036 2,211
(In millions of U.S. dollars) 678 710 718 754 819

Net indirect taxes 276 298 286 308 371

GDP at factor cost 1,556 1,620 1,652 1,728 1,841
Agriculture 61 62 63 65 68
   Crops 17 17 17 18 19
   Livestock 12 13 13 14 15
   Forestry 1 1 1 1 1
   Fisheries 31 31 31 33 34
Mining and quarrying 27 27 28 30 26
Manufacturing 35 37 38 40 39
Electricity and water 46 63 51 51 53
Construction 199 217 229 244 255
Transportation 189 189 193 215 253
   Road transport 86 84 78 88 102
   Sea transport 24 24 23 32 39
   Air transport 78 82 93 95 112
Communication 130 137 138 140 146
Trade 170 169 167 177 186
Hotels and restaurants 179 165 157 173 185
Banks and insurance 145 143 161 159 174
Housing 109 115 121 127 134
Government services 272 282 298 307 321
Other services 118 119 125 127 134
   Less: imputed banking services 124 104 117 126 132

(In percent of GDP at factor cost)

GDP at factor cost 100.0 100.0 100.0 100.0 100.0
Agriculture 3.9 3.8 3.8 3.8 3.7
   Crops 1.1 1.0 1.0 1.0 1.0
   Livestock 0.8 0.8 0.8 0.8 0.8
   Forestry 0.1 0.1 0.1 0.1 0.0
   Fisheries 2.0 1.9 1.9 1.9 1.9
Mining and quarrying 1.7 1.7 1.7 1.7 1.4
Manufacturing 2.3 2.3 2.3 2.3 2.1
Electricity and water 3.0 3.9 3.1 2.9 2.9
Construction 12.8 13.4 13.8 14.1 13.9
Transportation 12.1 11.7 11.7 12.4 13.7
   Road transport 5.5 5.2 4.7 5.1 5.5
   Sea transport 1.6 1.5 1.4 1.9 2.1
   Air transport 5.0 5.1 5.6 5.5 6.1
Communication 8.4 8.5 8.3 8.1 7.9
Trade 10.9 10.4 10.1 10.3 10.1
Hotels and restaurants 11.5 10.2 9.5 10.0 10.1
Banks and insurance 9.3 8.8 9.8 9.2 9.5
Housing 7.0 7.1 7.3 7.3 7.3
Government services 17.5 17.4 18.0 17.7 17.4
Other services 7.6 7.4 7.6 7.3 7.3
   Less: imputed banking services 8.0 6.4 7.1 7.3 7.2

(Annual percentage change)

GDP at current market prices 4.1 4.7 1.0 5.1 8.6
GDP at current factor cost 3.9 4.1 2.0 4.6 6.5

Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Fund staff estimates.

Table 1. Antigua and Barbuda: GDP by Sector of Origin at Current Prices, 2000–2004
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Prel.
2000 2001 2002 2003 2004

(In millions of Eastern Caribbean dollars)

GDP at factor cost 1,250 1,269 1,295 1,350 1,421
Agriculture 43 43 44 45 46
   Crops 13 13 13 13 13
   Livestock 10 10 11 11 11
   Forestry 1 1 1 1 1
   Fisheries 20 20 20 20 21
Mining and quarrying 24 24 25 26 23
Manufacturing 31 32 33 35 34
Electricity and water 48 49 51 50 53
Construction 167 174 180 192 197
Transportation 143 138 134 153 175
   Road transport 73 71 66 74 85
   Sea transport 21 20 19 27 33
   Air transport 50 47 49 52 57
Communication 135 142 142 144 149
Trade 120 118 114 118 122
Hotels and restaurants 159 147 150 165 176
Banks and insurance 134 126 141 138 153
Housing 90 93 96 99 102
Government services 201 209 221 227 237
Other services 82 82 85 87 90
   Less: imputed banking services 128 108 121 129 136

(Annual percentage change)

GDP at factor cost 3.3 1.5 2.0 4.3 5.2
Agriculture 3.2 -0.1 1.0 2.5 2.6
   Crops 2.9 -2.0 1.0 1.5 3.0
   Livestock 2.5 1.5 1.9 4.0 2.7
   Forestry 0.0 0.0 0.0 0.0 0.0
   Fisheries 4.0 0.4 0.5 2.5 2.5
Mining and quarrying 4.0 2.0 2.0 5.5 -12.5
Manufacturing 3.0 2.5 3.2 7.9 -4.0
Electricity and water 10.0 1.7 4.1 -2.7 6.4
Construction 6.5 4.0 3.5 6.7 2.5
Transportation 4.6 -3.7 -3.3 14.7 14.6
   Road transport 11.9 -2.7 -7.1 13.1 14.7
   Sea transport -4.9 -3.4 -4.8 42.4 22.0
   Air transport -0.7 -5.3 3.0 5.8 10.5
Communication -1.2 5.1 0.4 1.4 3.1
Trade 4.3 -2.0 -2.8 3.6 2.9
Hotels and restaurants -0.9 -7.8 2.1 10.2 6.8
Banks and insurance 1.4 -5.9 11.7 -2.3 10.8
Housing 4.0 3.5 3.0 3.0 3.5
Government services 3.4 3.8 5.7 2.9 4.6
Other services 4.0 1.0 3.5 2.2 2.7
   Less: imputed banking services 1.1 -15.8 11.9 7.3 5.2

Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Fund staff estimates.

Table 2. Antigua and Barbuda: GDP by Sector of Origin at Constant 1990 Prices, 2000–2004
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Table 3. Antigua and Barbuda: Consumer Prices, 2001–2004 1/

Weight 2001 2002 2003 2004

(End-of Period Index, January 2001 = 100)

All items 100.0 98.7 99.8 103.2 105.4
Food 21.4 101.8 102.3 98.9 105.6
Alcoholic beverages and tobacco 0.2 101.9 102.5 108.1 104.7
Clothing and footwear 11.1 101.8 107.1 106.0 105.4
Accommodations 21.8 91.6 92.0 96.9 99.5
Household furnishings 12.6 101.9 107.2 111.6 109.1
Fuel and light 6.4 86.9 96.1 94.8 96.1
Transportation and communication 15.4 101.7 94.4 107.8 104.6
Medical care 2.8 102.2 102.9 106.1 109.8
Education 2.3 101.9 104.7 114.3 115.7
Personal services 4.3 101.9 111.4 113.4 131.9
Other 1.8 102.4 85.2 102.3 107.3

Special indices:
Energy 89.4 96.8 96.9 100.9

Energy services (electricity) 86.8 96.1 94.7 96.1
Energy commodities (LPG/cooking gas) 101.9 102.5 102.5 102.5
Energy commodities (gasoline) 100.0 100.0 105.9 121.2

All items less food 97.8 99.1 104.4 105.4
All items less energy 99.4 100.0 103.8 105.8
All items less food and energy 98.7 99.1 105.2 105.9

(Annual percentage change)

All items 100.0 -1.3 1.1 3.5 2.1
Food 21.4 1.8 0.5 -3.4 6.7
Alcoholic beverages and tobacco 0.2 1.9 0.6 5.5 -3.1
Clothing and footwear 11.1 1.8 5.2 -1.0 -0.6
Accommodations 21.8 -8.4 0.4 5.3 2.6
Household furnishings 12.6 1.9 5.2 4.1 -2.2
Fuel and light 6.4 -13.1 10.5 -1.4 1.4
Transportation and communication 15.4 1.7 -7.2 14.3 -3.0
Medical care 2.8 2.2 0.7 3.1 3.5
Education 2.3 1.9 2.8 9.2 1.2
Personal services 4.3 1.9 9.4 1.8 16.2
Other 1.8 2.4 -16.8 20.0 4.9

Special indices:
Energy -10.6 8.3 0.1 4.1

Energy services (electricity) -13.2 10.6 -1.4 1.4
Energy commodities (LPG/cooking gas) 1.9 0.6 0.0 0.0
Energy commodities (gasoline) 0.0 0.0 5.9 14.4

All items less food -2.2 1.3 5.4 0.9
All items less energy -0.6 0.6 3.8 2.0
All items less food and energy -1.3 0.3 6.2 0.6

Source: Antigua and Barbuda authorities.

1/ Based on preliminary estimates of an unpublished, new consumer price index, beginning January 2001,
compiled by the Statistics Division, Ministry of Finance.
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Prel.
2000 2001 2002 2003 2004

Total revenue and grants 397 369 421 430 478
Current revenue 326 358 396 427 472

Of which:  Tax revenue 284 319 357 383 427
Capital revenue 0 0 0 0 0
Capital grants 72 10 25 3 6

Total expenditure 489 582 638 614 598
Current expenditure 451 491 532 533 543

Wages and salaries 217 225 237 250 250
Employment contributions 1/ 31 31 31 34 33
Goods and services, including utilities 95 130 153 101 108
Interest payments 86 84 81 95 85

External 46 37 37 41 38
Domestic 40 47 44 54 47

Pensions and other transfers 23 22 37 54 67
Capital expenditure and net lending 39 91 100 81 55

Current account balance -125 -133 -142 -106 -71
Primary balance -6 -130 -136 -89 -35
Overall balance -92 -213 -217 -184 -120
Identified financing 192 203 144 155 211

External (net) 37 100 29 32 -556
Increase in arrears 38 47 49 63 -101
External borrowing -1 53 -21 -31 -455

Disbursement 49 90 65 16 44
Amortization -50 -37 -86 -47 -499

Increase in foreign assets 0 0 0 0 0
Domestic (net) 155 103 115 123 222

Increase in arrears 2/ 112 117 118 152 210
ECCB 11 -2 -8 -2 -1
Banks and others 26 -14 2 -30 -9
Land sales and privatization proceeds 6 1 3 3 22

Debt relief 3/ ... ... ... ... 545
Statistical discrepancy -101 10 73 29 -91

(In percent of GDP)
Total revenue and grants 21.7 19.2 21.7 21.1 21.6

Current revenue 17.8 18.7 20.4 21.0 21.3
Of which:  Tax revenue 15.5 16.6 18.4 18.8 19.3

Capital revenue 0.0 0.0 0.0 0.0 0.1
Capital grants 3.9 0.5 1.3 0.2 0.3

Total expenditure and net lending 26.7 30.3 32.9 30.2 27.1
Current expenditure 24.6 25.6 27.7 26.2 24.6

Wages and salaries 11.8 11.7 12.2 12.3 11.3
Employment contributions 1.7 1.6 1.6 1.7 1.5
Other goods and services 5.2 6.8 7.9 4.9 4.9
Interest payments 4.7 4.4 4.2 4.7 3.9
Pensions and other transfers 1.2 1.1 1.9 2.6 3.0

Capital expenditure and net lending 2.1 4.7 5.1 4.0 4.0
Current account balance -6.8 -6.9 -7.3 -5.2 -3.2
Primary balance -0.3 -6.8 -7.0 -4.4 -1.6
Overall balance -5.0 -11.1 -11.2 -9.0 -5.4
Identified financing 10.5 10.6 7.4 7.6 9.5

External (net) 2.0 5.2 1.5 1.6 -25.1
Increase in arrears 2.1 2.4 2.5 3.1 -4.6
External borrowing (net) 0.0 2.8 -1.1 -1.5 -20.6

Disbursement 2.7 4.7 3.3 0.8 2.0
Amortization -2.7 -1.9 -4.4 -2.3 -22.6

Domestic (net) 8.5 5.4 5.9 6.0 10.0
Increase in arrears 6.1 6.1 6.1 7.5 95.0
ECCB (net) 0.6 -0.1 -0.4 -0.1 0.0
Banks and others (net) 1.4 -0.7 0.1 -1.5 -0.4
Land sales and privatization proceeds 0.3 0.1 0.2 0.1 1.0

Debt relief ... ... ... ... 24.6
Statistical discrepancy -5.5 0.5 3.8 1.4 -4.1

Sources: Antigua and Barbuda authorities; and Fund staff estimates.

1/ Contributions to social security, medical benefit, and education levy.
2/ Includes interest and amortization arrears, other arrears, and unpaid employment contributions.
3/ Debt relief from the Italian government and a commercial supplier in 2004.

Table 4. Antigua and Barbuda: Central Government Operations, 2000–2004

(In millions of Eastern Caribbean dollars)
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Prel.
2000 2001 2002 2003 2004

(In millions of Eastern Caribbean dollars)
Total revenue and grants 397.4 368.5 421.0 430.2 478.3

Current revenue 325.6 358.3 396.5 427.1 472.0

Tax revenue 283.7 319.0 356.8 382.6 426.9
Taxes on income 37.5 47.7 61.5 62.6 46.4

Corporation tax 35.1 43.0 55.5 57.0 40.5
Business tax 2.2 4.6 5.8 5.4 5.7
Income tax (noncitizen withholding) 0.2 0.2 0.1 0.3 0.3

Taxes on property 4.7 5.9 7.9 11.1 10.0
Taxes on domestic production and consumption 59.8 68.2 70.4 75.4 96.5

Hotel (bed-night) tax 5.0 4.7 4.2 5.2 6.4
Guest tax (6.5 percent) 13.7 14.3 13.3 14.6 22.0
Hotel guest levy (2 percent) 3.3 4.0 3.1 2.9 5.5
Restaurant sales tax 2.5 2.6 2.7 3.3 3.7
Casino tax 1.1 0.6 0.6 0.6 0.6
Telecommunications tax 9.8 9.6 8.7 8.3 8.6
Stamp duties 13.0 16.1 18.7 21.4 27.5
Other 11.3 16.4 19.0 19.0 22.2

Taxes on international transactions 181.8 197.1 217.1 233.6 274.0
Consumption duties 71.6 76.8 81.0 85.7 100.0
Import duty 56.7 55.9 54.6 57.0 60.5
Customs service charge 26.4 38.9 48.8 52.8 58.8
Travel tax 4.2 4.0 4.1 3.6 4.8
Embarkation tax 9.4 9.1 9.7 11.0 12.0
Foreign currency levy 9.3 6.5 6.6 8.8 10.5
Cruise passenger tax 4.0 4.2 3.7 4.0 5.9
Tax on gross income of offshore banks 0.0 0.3 0.4 0.2 0.0
Money tansfer levy 0.0 0.2 0.6 0.6 0.6
Environmental tax 0.0 0.0 7.3 8.2 10.6
Other (export duties, time share) 0.0 1.0 0.4 0.5 0.3
Passenger facility charge ... ... ... 1.1 10.0

Nontax revenue 41.9 39.3 39.6 44.4 45.1
ECCB profits 2.2 3.4 2.4 1.9 1.9
Propety leases and rents 3.6 4.8 5.9 3.7 4.9
Post office revenue 4.0 3.8 4.4 4.0 3.6
Other services 25.8 19.1 18.3 20.9 19.5
Other 1/ 6.3 8.2 8.6 13.9 15.3

Capital revenue 0.2 0.0 0.0 0.0 0.0
Capital grants 71.6 10.2 24.5 3.2 6.3

(In percent of GDP)
Total revenue and grants 21.7 19.2 21.7 21.1 21.6
Current revenue 17.8 18.7 20.4 21.0 21.3

Tax revenue 15.5 16.6 18.4 18.8 19.3
Taxes on income and property 2.0 2.5 3.6 3.6 2.6
Taxes on domestic production and consumption 3.3 3.6 3.6 3.7 4.4
Taxes on international transactions 9.9 10.3 11.2 11.5 12.4

Nontax revenue 2.3 2.1 2.0 2.2 2.0
Capital revenue and grants 3.9 0.5 1.3 0.2 0.3

Sources: Antigua and Barbuda authorities; and Fund staff estimates.

1/ Including profit-sharing from the West Indies Oil Company and surplus transfer from public enterprises.

Table 5. Antigua and Barbuda: Central Government Revenue and Grants, 2000–2004
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Table 6. Antigua and Barbuda: Central Government Expenditure, 2000–2004
Prel.

2000 2001 2002 2003 2004

(In millions of Eastern Caribbean dollars)

Total expenditure and net lending 489.2 581.8 637.9 614.4 598.4
Current expenditure 450.6 491.0 538.2 533.2 543.2

Wages and salaries 216.8 225.2 236.8 250.1 250.3
 Established civil servants 111.2 113.5 114.8 119.1 120.6

Of which : Payments in arrears 0.0 0.0 0.0 3.1 16.6
 Nonestablished workers 91.5 99.0 101.8 114.1 109.7
  Of which : Payments in arrears 0.0 0.0 0.0 4.0 29.3
Apprentices and trainees 2.0 0.0 0.0 0.0 0.0
Vocational training scheme 7.2 0.0 0.0 0.0 0.0
Traveling allowances 4.9 5.6 6.0 5.9 5.5
Other personnel costs 0.0 7.1 14.1 11.1 14.5

    Of which : Payments in arrears 0.0 0.0 0.0 3.6 8.8
Social security contributions 13.3 12.3 15.3 15.5 15.0
  Of which : Payments in arrears 13.3 12.3 15.3 15.5 14.8
Medical benefit contributions 13.4 14.3 11.9 14.4 14.0
  Of which : Payments in arrears 13.4 14.3 11.9 14.4 13.8
Education levy 3.8 4.0 3.4 4.0 3.9
  Of which : Payments in arrears 3.2 0.0 1.0 3.7 3.6
Goods and services, including utilities 94.6 130.0 153.0 100.5 108.4
  Of which : Payments in arrears 7.0 20.8 14.0 33.4 60.4
Interest obligations 86.2 83.7 81.1 95.0 85.0
  Domestic 40.2 46.8 44.4 54.0 47.4
    Of which : Payments in arrears 13.7 14.8 14.6 16.2 8.3
  External 46.0 36.9 36.6 41.0 37.6
    Of which : Payments in arrears 29.3 22.4 25.2 30.2 28.5
Pensions and gratuities 16.3 17.5 22.6 31.2 32.7
  Of which : Payments in arrears 0.0 0.0 0.0 6.1 5.9
Other transfers 6.2 4.0 14.0 22.5 33.8
  Private sector 0.5 0.0 0.0 6.5 9.9
  Regional and international 2.2 0.0 6.1 6.7 8.4
    Of which : Payments in arrears 0.0 0.0 0.0 5.2 6.6
  Local government 3.5 4.0 4.8 6.3 10.0

Capital expenditure and net lending 38.6 90.8 99.7 81.2 55.2
  Land purchases 3.6 0.7 1.4 0.0 0.0
  Capital investment 20.6 71.9 63.5 43.3 25.4
  Net lending 0.3 0.5 0.7 0.0 0.0
  Change in unpaid capital vouchers 14.1 17.7 34.1 37.9 29.8

Total expenditure and net lending 26.7 30.3 32.9 30.2 27.1
Current expenditure 24.6 25.6 27.7 26.2 24.6

Wages and salaries 11.8 11.7 12.2 12.3 11.3
Goods and services, including utilities 5.2 6.8 7.9 4.9 4.9
Interest payments 4.7 4.4 4.2 4.7 3.8
Other 2.9 2.7 3.5 4.3 4.5

Capital expenditure and net lending 2.1 4.7 5.1 4.0 2.5

Sources: Antigua and Barbuda authorities; and Fund staff estimates.

(In percent of GDP)
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Table 7. Antigua and Barbuda: Monetary Survey, 2000–2004

2000 2001 2002 2003 2004

(In millions of Eastern Caribbean dollars, end of period)

Net foreign assets 145.4 320.0 328.8 668.0 729.8
Net imputed international reserves 171.6 215.2 236.6 307.1 324.3
Commercial banks -26.2 104.8 92.2 360.8 405.5

Net domestic assets 1,241.6 1,133.6 1,216.3 1,203.1 1,311.5
Net credit to the public sector 100.1 75.4 79.7 125.5 89.5

Claims on government (net) 303.5 289.3 294.1 292.7 267.6
    ECCB net credit to central government 36.1 34.5 26.0 26.3 20.6
    Commercial bank net credit to government 267.4 254.8 268.1 266.4 247.0
Net credit to other public sector -203.4 -213.9 -214.4 -167.2 -178.1

Credit to private sector 1,308.1 1,348.7 1,457.0 1,491.6 1,522.1
Other items (net) -166.6 -290.6 -320.5 -414.0 -300.1

Money and quasi-money (M2) 1,387.0 1,453.6 1,545.1 1,871.1 2,041.3
Money 284.3 307.1 308.0 369.5 444.2
  Currency outside banks 84.6 78.1 88.2 98.9 113.3
  Demand deposits 199.7 229.0 219.8 270.7 330.9
Quasi-money 1,102.7 1,146.4 1,237.1 1,501.6 1,597.1
  Time deposits 522.6 554.3 594.8 817.6 780.1
  Savings deposits 483.5 511.6 524.8 577.1 683.3
  Foreign currency deposits 96.5 80.6 117.5 106.8 133.7

(12-month change in percent of M2 at the beginning of the period)

Net foreign assets -9.6 12.6 0.6 21.9 3.3
Net imputed reserves -1.3 3.1 1.5 4.6 0.9
Commercial banks net foreign assets -8.3 9.4 -0.9 17.4 2.4

Net domestic assets 15.3 -7.8 5.7 -0.8 5.8
Credit to the public sector 2.0 -1.8 0.3 3.0 -1.9
  Credit to the central government 2.0 -1.0 0.3 -0.1 -1.3
  Credit to the rest of the public sector 0.0 -0.8 0.0 3.1 -0.6
Credit to the private sector 8.5 2.9 7.5 2.2 1.6
Other items (net) 4.7 -8.9 -2.1 -6.1 6.1

(12-month percentage change)

Credit to the private sector 9.4 3.1 8.0 2.4 2.0
Money and quasi-money 5.7 4.8 6.3 21.1 9.1
  Money -6.0 8.0 0.3 20.0 20.2
  Quasi-money 9.3 4.0 7.9 21.4 6.4

Memorandum item:
Income velocity of M2 1.4 1.4 1.3 1.2 1.1

Source: Eastern Caribbean Central Bank.
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Table 8. Antigua and Barbuda: Summary Operations of the Eastern Caribbean 
Central Bank, 2000–2004

(In millions of Eastern Caribbean dollars)

2000 2001 2002 2003 2004
                                                                             

Net (imputed) international reserves 171.6 215.2 236.6 307.1 324.3

Net claims on commercial banks -123.0 -171.6 -174.5 -234.5 -231.6

Claims 0.6 0.5 0.4 0.3 0.3
Loans to commercial banks 0.0 0.0 0.0 0.0 0.0
Deposits with commercial banks 0.0 0.0 0.0 0.0 0.0

Liabilities 123.6 172.0 174.9 234.9 231.8
Currency held by banks 27.1 31.5 30.8 36.2 41.1
Statutory reserves 96.6 140.6 144.1 198.6 190.7
Fixed deposits 0.0 0.0 0.0 0.0 0.0

Net claims on statutory bodies 0.0 0.0 0.0 0.0 0.0

Net domestic assets 36.1 34.5 26.0 26.3 20.6
Net credit to central government 36.1 34.5 26.0 26.3 20.6

Short-term credit 5.7 7.2 1.0 2.4 0.5
Temporary advances 10.4 9.1 8.5 9.1 6.6
Treasury bills 0.0 0.0 0.0 0.0 0.0
Debentures 14.8 14.8 14.8 14.8 14.8
Other claims 5.2 3.5 1.7 0.0 0.0
Central government deposits -0.1 -0.1 0.0 0.0 -1.3

Currency in circulation 84.6 78.1 88.2 98.9 113.3
Total currency issued 111.7 109.6 119.0 135.1 154.5
Less: Currency held by banks 27.1 31.5 30.8 36.2 41.1

Source: Eastern Caribbean Central Bank.
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Table 9. Antigua and Barbuda: Consolidated Accounts of the Commercial Banks, 2000–2004

2000 2001 2002 2003 2004

Net foreign assets -26.2 104.8 92.2 360.8 405.5

Foreign assets 464.8 505.8 656.3 802.6 896.3
Foreign currency holdings 5.4 5.2 9.7 9.0 9.8
Claims on ECCB area banks 19.4 12.5 94.8 134.4 71.5
Claims on banks abroad 313.7 352.2 388.3 362.2 466.3
Other 126.5 136.0 163.5 296.9 348.6

Foreign liabilities 491.0 401.0 564.1 441.8 490.8
Balances due to ECCB area banks 196.6 87.5 134.9 84.5 117.2
Balances due to banks abroad 121.1 114.7 125.6 139.2 167.3
Nonresident deposits 147.4 195.9 298.9 215.5 200.2
Other 25.8 2.9 4.7 2.5 6.1

Net position with ECCB 106.6 159.8 169.8 211.4 244.8

Net claims on ECCB 117.0 190.8 172.6 215.8 244.9
Currency holdings 27.1 31.5 30.8 36.2 41.1
Current deposits 89.9 159.3 131.8 179.6 202.5
Fixed deposits and call accounts 0.0 0.0 10.0 0.0 1.2

Liabilities to ECCB -10.4 -31.0 -2.8 -4.4 0.0

Net domestic assets 1,239.1 1,132.2 1,222.8 1,216.9 1,301.5

Net credit to government 267.4 254.8 268.1 266.4 247.0
Treasury bills 24.6 24.6 24.6 24.6 30.1
Other securities 14.4 14.4 14.4 14.4 23.8
Loans and advances 239.9 232.0 255.2 250.9 237.0
Deposits -11.5 -16.2 -26.1 -23.5 -43.9

Net credit to National Insurance Scheme -38.7 -39.5 -37.3 -35.0 -37.5
Net credit to public enterprises -164.8 -174.3 -177.1 -132.2 -140.7

Loans, advances, and investments 87.4 82.3 75.6 75.5 73.5
Deposits -252.1 -256.6 -252.6 -207.7 -214.2

Net credit to other financial institutions -44.9 -63.5 -82.9 -70.1 -14.3
Loans, advances, and investments 8.2 10.1 8.9 47.3 54.7
Deposits -53.1 -73.6 -91.8 -117.4 -69.0

Credit to private sector 1308.1 1348.7 1457.0 1491.6 1522.1
Interbank float -6.5 3.7 -8.1 -6.1 -14.8

Claims 31.6 45.5 53.6 32.6 15.0
Liabilities -38.2 -41.7 -61.7 -38.7 -29.8

Net unclassified assets -81.5 -197.7 -196.9 -297.8 -260.4

Liabilities to the private sector 1302.4 1375.5 1456.9 1772.2 1928.0
Demand deposits 199.7 229.0 219.8 270.7 330.9
Saving deposits 483.5 511.6 524.8 577.1 780.1
Time deposits 522.6 554.3 594.8 817.6 683.3
Foreign currency deposits 96.5 80.6 117.5 106.8 133.7

Source: Eastern Caribbean Central Bank.

(In millions of Eastern Caribbean dollars)
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Table 10. Antigua and Barbuda: Distribution of Commercial Bank Loans and Advances, 2000–2004 1/

2000 2001 2002 2003 2004

(In millions of Eastern Caribbean dollars)

Total 1,674.7 1,699.9 1,815.1 1,896.4 1,914.3

Public sector 246.7 232.2 263.5 271.0 292.0
Government and public enterprises, n.i.e. 212.0 200.4 234.6 220.5 224.6
Public utilities 34.7 31.9 28.9 50.5 67.4

Businesses 702.1 728.7 775.7 847.0 823.1
Agriculture and fisheries 10.3 9.4 9.4 7.2 8.5
Manufacturing and mining 49.7 51.3 52.6 64.8 65.4
Distributive trades 215.7 210.1 208.6 196.1 187.4
Tourism and entertainment 173.8 159.7 170.7 173.5 157.4
Transport 20.5 29.2 29.6 34.4 32.5
Construction and land development 89.3 108.8 126.4 109.8 133.2
Professional and other services 112.7 131.3 140.9 197.4 180.9
Financial institutions 30.2 28.9 37.5 63.7 57.9

Households 725.9 738.9 775.8 778.4 799.2
House and land purchases 369.7 387.7 393.1 439.6 456.8
Durable consumer goods 123.1 108.3 79.9 100.8 95.4
Other 233.1 243.0 302.8 238.0 246.9

(In percent of total)

Public sector 14.7 13.7 14.5 14.3 15.3
Government and public enterprises, n.i.e. 12.7 11.8 12.9 11.6 11.7
Public utilities 2.1 1.9 1.6 2.7 3.5

Businesses 41.9 42.9 42.7 44.7 43.0
Agriculture and fisheries 0.6 0.6 0.5 0.4 0.4
Manufacturing and mining 3.0 3.0 2.9 3.4 3.4
Distributive trades 12.9 12.4 11.5 10.3 9.8
Tourism and entertainment 10.4 9.4 9.4 9.2 8.2
Transport 1.2 1.7 1.6 1.8 1.7
Construction and land development 5.3 6.4 7.0 5.8 7.0
Professional and other services 6.7 7.7 7.8 10.4 9.4
Financial institutions 1.8 1.7 2.1 3.4 3.0

Households 43.3 43.5 42.7 41.0 41.7
House and land purchases 22.1 22.8 21.7 23.2 23.9
Durable consumer goods 7.3 6.4 4.4 5.3 5.0
Other 13.9 14.3 16.7 12.5 12.9

Source: Eastern Caribbean Central Bank.

1/ Includes credits to nonresidents.
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Table 11. Antigua and Barbuda: Selected Interest Rates, 2000–2004

(In percent per annum)

2000 2001 2002 2003 2004

ECCB discount rate 8.00 7.00 7.00 6.50 6.50

Money market rate 1/ 5.25 5.64 6.32 6.07 n.a.

Treasury bill rate (3 month) 7.00 7.00 7.00 7.00 n.a.

Commercial bank deposit rates
Savings 4.00-8.00 4.00-8.00 3.00-8.00 3.00-8.00 3.00-5.00
Time
   3 months 2.50–5.50 3.50–6.00 3.20–5.75 1.00–5.00 1.00–4.00
   6 months 2.50–6.00 2.50–6.25 2.50–6.00 1.00–5.00 1.00–5.00
   12 months 2.50–9.25 2.50–9.25 2.50–9.25 1.00–9.25 1.00–7.00
Average deposit rate 5.03 4.39 4.26 4.96 3.67

Commercial bank lending rates
Prime rate 10.00–11.50 10.00–11.50 10.50–11.00 10.00–11.00 10.00–11.50
Other lending rate 10.00–24.00 10.00–22.00 10.50–22.00 10.00–23.61 10.20–23.61
Average lending rate 12.21 11.45 11.32 13.45 11.35

Memorandum item:
Libor on U.S. dollar six-month

deposits (average) 6.65 3.73 1.87 1.23 1.79

Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Fund staff estimates.

1/ Break in the data series in 2001.
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Table 12. Antigua and Barbuda: Balance of Payments, 2000–2004

Prel.
2000 2001 2002 2003 2004

I.   Balance of Payments

(In millions of U.S. dollars)

Current account -65.9 -63.3 -112.4 -107.3 -88.5
Trade balance -290.0 -280.5 -296.3 -308.2 -323.6

Exports (f.o.b.) 1/ 52.4 40.7 39.3 45.0 55.4
Imports (f.o.b.) 1/ 342.4 321.2 335.6 353.2 378.9

Services balance 259.3 232.8 219.8 225.9 271.6
Of which:  Gross tourist receipts 290.5 272.1 273.8 299.8 337.7

Income (net) -44.5 -24.8 -41.5 -38.6 -45.1
Of which:  Interest obligations 17.6 14.0 14.0 15.2 14.3

Current transfers 9.3 9.1 5.6 13.5 8.5

Capital and financial account 53.5 67.5 91.2 76.1 -97.4
Official 1.7 14.3 13.1 -8.7 -167.4

Capital grants 3.6 3.8 9.1 1.2 4.1
Borrowing -1.9 10.5 4.0 -9.9 -171.5

Official disbursements 20.9 34.1 26.2 15.9 17.6
Official amortization 22.8 23.6 22.2 25.7 189.1

Non-official 51.8 53.2 78.2 84.8 70.0
Commercial banks 40.3 -48.5 4.7 -99.5 -16.5
Direct investment (net) 50.9 98.5 65.9 166.3 73.6
Other capital -39.4 3.2 7.6 17.9 12.9

Errors and omissions -40.2 -10.6 9.7 35.3 25.3

Overall balance -52.6 -6.4 -11.5 4.1 -160.7

Financing 52.6 6.4 11.5 -4.1 160.7
Change in imputed reserves (increase -) 6.2 -16.2 -7.9 -26.1 -6.4
Change in government foreign assets 0.0 0.5 0.5 -0.2 0.0
Increase in arrears 14.1 17.3 18.9 22.3 -34.6
Debt forgiveness 32.4 4.8 0.0 0.0 201.7

(In percent of GDP)

Current account -9.7 -8.9 -15.7 -14.2 -10.8
Of which

Trade balance -42.7 -39.5 -41.3 -40.9 -39.5
Merchandise imports 50.5 45.2 46.8 46.8 46.3
Gross tourist receipts 42.8 38.3 38.1 39.8 41.2

Capital and financial account 7.9 9.5 12.7 10.1 -11.9
Of which

Official disbursements (net) -0.3 1.5 0.6 -1.3 -20.9
Direct investment (net) 7.5 13.9 9.2 22.1 9.0

Errors and omissions -5.9 -1.5 1.3 4.7 3.1

Overall balance -7.8 -0.9 -1.6 0.5 -19.6

Memorandum items:
Accumulation of arrears 2.1 2.4 2.6 3.0 -4.2
External public debt (end of year) 66.2 66.6 73.2 76.5 47.0
Arrears (end of year) 12.7 14.5 19.0 23.7 17.1

II. Tourism Indicators

(Annual percentage change)

Tourist arrivals 15.0 -5.3 -14.4 16.7 26.3
Of which

Air stayover arrivals -0.5 -6.6 2.5 13.1 9.6
Cruise ship arrivals 30.9 -4.8 -23.6 22.9 36.2

Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Fund staff estimates.

1/ Based on ECCB estimates.
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Table 13. Antigua and Barbuda: Selected Tourism Statistics, 2000–2004

Prel.
2000 2001 2002 2003 2004

(Number of visitors)

Total visitors 677,256 641,435 548,833 640,381 808,498
Cruise-ship 429,406 408,812 312,241 383,834 522,753
Yacht 17,836 17,836 18,193 17,362 17,778
Stayovers (staying in hotels) 184,011 171,830 174,719 191,348 214,373
Private homes and other 1/ 46,003 42,957 43,680 47,837 53,594

(Percentage share of visitors)

Total visitors 100.0 100.0 100.0 100.0 100.0
Cruise ship 63.4 63.7 56.9 59.9 64.7
Yacht 2.6 2.8 3.3 2.7 2.2
Stayovers (staying in hotels) 27.2 26.8 31.8 29.9 26.5
Private homes and other 1/ 6.8 6.7 8.0 7.5 6.6

(Annual percentage change)

Total visitors 15.0 -5.3 -14.4 16.7 26.3
Cruise ship 30.9 -4.8 -23.6 22.9 36.2
Yacht 2.8 0.0 2.0 -4.6 2.4
Stayovers (staying in hotels) -0.7 -6.6 1.7 9.5 12.0
Private homes and other 1/ -20.8 -6.6 1.7 9.5 12.0

(Number of days)

Average length of stay 2/
Cruise ship 1.0 1.0 1.0 1.0 1.0
Yacht 10.8 10.8 10.8 10.8 10.8
Stayovers (staying in hotels) 7.8 7.8 7.8 7.8 7.8
Private homes and other 1/ 14.0 14.0 14.0 14.0 14.0

(In U.S. dollars)

Average expenditure per day 2/
Cruise ship 28.0 28.0 28.0 28.0 28.0
Yacht 42.7 42.7 42.7 42.7 42.7
Stayovers (staying in hotels) 169.8 169.8 169.8 169.8 169.8
Private homes and other 1/ 41.2 41.2 41.2 41.2 41.2

Average expenditure per day
Cruise ship 0.0 0.0 0.0 0.0 0.0
Yacht 0.0 0.0 0.0 0.0 0.0
Stayovers (staying in hotels) 0.0 0.0 0.0 0.0 0.0
Private homes and other 1/ 0.0 0.0 0.0 0.0 0.0

(In millions of U.S. dollars)

Total expenditure 290.5 272.1 273.8 299.8 337.7
Cruise ship 12.0 11.4 8.7 10.7 14.6
Yacht 8.2 8.2 8.4 8.0 8.2
Stayovers (staying in hotels) 243.8 227.6 231.5 253.5 284.0
Private homes and other 1/ 26.5 24.8 25.2 27.6 30.9

(Annual percentage change)

Total expenditure 0.2 -6.4 0.6 9.5 12.6
Cruise ship 30.9 -4.8 -23.6 22.9 36.2
Yacht 2.8 0.0 2.0 -4.6 2.4
Stayovers (staying in hotels) -0.7 -6.6 1.7 9.5 12.0
Private homes and other 1/ -0.7 -6.6 1.7 9.5 12.0

   Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Caribbean Tourism Organization.

   1/ Arrivals by air and sea not staying in hotels.
   2/ Estimated on the basis of the 1995 visitor survey carried out by the Caribbean Tourism Organization.

(Annual percentage change)
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Table 14. Antigua and Barbuda: Air Stayover Arrivals, 2000–2005

Prel. Prel.
2000 2001 2002 2003 2004 2005

(In thousands of arrivals)

Total 206.9 193.2 198.1 224.0 245.5 …

Quarter I 59.3 58.6 56.9 58.1 69.1 69.9
January 17.4 19.2 17.7 19.6 22.2 22.5
February 20.5 18.8 18.2 19.0 23.2 21.6
March 21.4 20.6 21.1 19.5 23.6 25.8

Quarter II 54.1 49.8 47.0 56.6 63.2 55.9
April 22.6 21.2 18.0 20.5 27.7 23.4
May 16.0 14.2 15.7 19.4 18.6 17.0
June 15.5 14.4 13.4 16.7 17.0 15.5

Quarter III 44.2 40.9 43.8 51.8 54.1 …
July 17.7 15.2 17.0 20.1 23.0 …
August 16.1 16.0 15.7 19.9 18.1 …
September 10.4 9.7 11.1 11.7 13.0 …

Quarter IV 49.3 43.9 50.4 57.6 59.0 …
October 13.8 12.4 14.0 16.0 16.6 …
November 16.7 15.1 17.8 18.4 18.6 …
December 18.8 16.4 18.6 23.3 23.9 …

(In percent of annual arrivals)

Total 100.0 100.0 100.0 100.0 100.0 …

Quarter I 28.7 30.3 28.7 25.9 28.1 …
January 8.4 9.9 8.9 8.8 9.1 …
February 9.9 9.7 9.2 8.5 9.5 …
March 10.3 10.7 10.6 8.7 9.6 …

Quarter II 26.1 25.8 23.8 25.3 25.8 …
April 10.9 11.0 9.1 9.1 11.3 …
May 7.7 7.4 7.9 8.6 7.6 …
June 7.5 7.5 6.8 7.5 6.9 …

Quarter III 21.4 21.2 22.1 23.1 22.0 …
July 8.6 7.8 8.6 9.0 9.4 …
August 7.8 8.3 7.9 8.9 7.4 …
September 5.0 5.0 5.6 5.2 5.3 …

Quarter IV 23.8 22.7 25.4 25.7 24.1 …
October 6.7 6.4 7.1 7.1 6.7 …
November 8.1 7.8 9.0 8.2 7.6 …
December 9.1 8.5 9.4 10.4 9.7 …

   Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Caribbean Tourism Organization.
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Table 15. Antigua and Barbuda: Air Stayover Arrivals by Country of Origin, 2000–2004

Prel.
2000 2001 2002 2003 2004

(In thousands of arrivals)

Air stayover arrivals 1/ 206.9 193.2 198.1 224.0 245.5

United States 59.0 60.2 60.7 64.5 70.5

Canada 14.0 12.8 10.2 8.6 9.5

Europe 90.0 78.1 81.8 94.7 113.0

Caribbean 34.4 34.3 37.4 43.3 48.6

Other 9.4 7.8 8.0 12.9 3.9

(In percent of air stayover arrivals)

United States 28.5 31.2 30.6 28.8 28.7

Canada 6.8 6.6 5.1 3.8 3.9

Europe 43.5 40.4 41.3 42.3 46.1

Caribbean countries 16.6 17.7 18.9 19.3 19.8

Other 4.5 4.0 4.1 5.7 1.6

(Average length of stay, in days)

Visitors staying in hotels 7.8 7.8 7.8 7.8 7.8

   Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Caribbean Tourism Organization.

   1/ Includes stayovers in hotels, private residences, etc.  
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Table 16. Antigua and Barbuda: Visitor Arrivals as a Share of the Caribbean Area, 2000–2004 1/

Prel.
2000 2001 2002 2003 2004

(In thousands, unless otherwise indicated)

Stayover passenger arrivals 2/
Antigua and Barbuda 230 215 218 239 268
Caribbean area 20,425 16,206 15,736 17,207 18,209
Antiguan share of market (in percent) 1.1 1.3 1.4 1.4 1.5

Cruise ship passenger arrivals
Antigua and Barbuda 429 409 312 386 523
Caribbean area 13,648 13,964 14,347 17,257 18,773
Antiguan share of market (in percent) 3.1 2.9 2.2 2.2 2.8

(Annual percentage change)

Stayover passenger arrivals 2/
Antigua and Barbuda 10.7 -6.6 1.7 9.5 12.0
Caribbean area 6.8 -20.7 -2.9 9.3 5.8

Cruise ship passenger arrivals
Antigua and Barbuda 31.9 -4.7 -23.6 23.5 35.5
Caribbean area 12.4 2.3 2.7 20.3 8.8

   Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Caribbean Tourism Organization.

   1/ Comprising 32 countries and dependent territories monitored by the Caribbean Tourism Organization.
2/ Including stayover arrivals by sea and air.
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Table 17. Antigua and Barbuda: Public and Publicly Guaranteed External Debt, 2000–2004

Prel.
2000 2001 2002 2003 2004

(In millions of U.S. dollars)

Outstanding debt (beginning of year) 1/ 415.9 449.3 473.0 525.8 576.7
Central government 379.3 414.7 440.3 491.6 541.3
Government guaranteed 36.6 34.6 32.7 34.2 35.4
Disbursements 20.9 34.1 26.2 15.9 17.6
Central government 18.2 33.4 24.0 13.5 16.5
    Regular disbursements 18.2 33.4 24.0 13.5 16.5
Government guaranteed 2.7 0.7 2.1 2.4 1.2
    Regular disbursements 2.7 0.7 2.1 2.4 1.2

Cash amortization 19.6 14.5 12.6 14.7 27.0
Central government 2/ 18.5 13.7 11.0 12.4 24.5
Government guaranteed 1.1 0.9 1.5 2.3 2.5
Increase in interest arrears 10.8 8.3 9.4 11.2 12.0
Central government 10.8 8.3 9.4 11.2 10.6
Government guaranteed 3/ 0.0 0.0 0.0 0.0 1.4

Stock adjustments 4/ 21.2 -4.1 29.8 38.4 -194.0
Central government 24.8 -2.4 28.9 37.4 -208.8
Government guaranteed -3.6 -1.7 0.9 1.0 14.8

Outstanding debt (end of year) 449.3 473.0 525.8 576.7 385.2
Central government 414.7 440.3 491.6 541.3 335.0
Government guaranteed 34.6 32.7 34.2 35.4 50.3

Scheduled debt-service obligations 3/ 40.4 37.5 36.2 40.9 41.4
Interest 17.6 14.0 14.0 15.2 14.7
    Of which: Central government 17.0 13.7 13.6 15.2 13.3
Principal 22.8 23.6 22.2 25.7 26.7
    Of which:  Central government 21.7 22.7 20.6 23.5 22.5

Cash payments on debt obligations 2/ 26.3 20.2 17.2 18.7 30.4
Interest 6.7 5.7 4.7 4.0 3.4
    Of which:  Central government 6.2 5.4 4.2 4.0 3.4
Principal 19.6 14.5 12.6 14.7 27.0
    Of which:  Central government 18.5 13.7 11.0 12.4 24.5

Stock of arrears (end of year) 5/ 86.4 103.2 136.6 178.4 140.1
Interest arrears 54.1 62.1 77.0 96.2 71.8
    Of which:  Central government 51.7 59.4 74.1 92.7 62.4
Principal arrears 32.3 41.1 59.6 82.3 68.4
    Of which:  Central government 24.4 32.8 50.7 72.5 47.9

Debt by creditor
Multilateral creditors 1.9 1.9 1.8 3.0 4.8
Bilateral creditors 67.8 63.9 63.0 52.0 28.3
Commercial creditors 30.4 34.3 35.2 45.0 66.9

Debt indicators
Scheduled debt service/exports
   of goods and services 8.6 8.5 8.4 9.0 8.0
Scheduled debt service/central
   government revenue and grants 27.4 27.5 23.2 25.7 23.4
Cash payments/scheduled obligations 65.1 53.9 47.7 45.6 73.4
Debt outstanding/GDP 66.2 66.6 73.2 76.5 47.0

Of which : Stock of arrears/GDP 12.7 14.5 19.0 23.7 17.1
Average implied interest rate 3.9 3.0 2.7 2.6 3.8

Sources: Antigua and Barbuda authorities; Eastern Caribbean Central Bank; and Fund staff estimates.
   1/ Including arrears. Debt at beginning of year equals debt outstanding at end of preceding year.

2/ Includes cash payments to the Italian government and a commercial supplier in 2004.
3/ For government guaranteed debt, scheduled debt service is assumed to equal cash debt service before 2004,

due to data constraints.
   4/ Including exchange rate valuation adjustments and other adjustments mainly due to debt relief and rescheduling.
   5/ Including interest arrears.

(In percent of total outstanding debt)
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Real Effective Nominal Effective Consumer Relative 
Exchange Rate Exchange Rate Price Price

Index Index Index Index

1990 100.0 100.0 100.0 100.0
1991 102.2 101.2 105.8 101.0
1992 100.8 101.2 109.0 99.6
1993 106.7 107.5 112.0 99.3
1994 98.2 107.6 105.9 91.3
1995 94.7 104.2 108.5 90.8
1996 96.2 105.8 111.7 90.9
1997 97.3 109.1 112.2 89.2
1998 99.4 110.1 115.6 90.3
1999 99.8 111.2 116.9 89.8
2000 101.9 116.6 117.0 87.4
2001 105.6 119.9 120.8 88.1
2002 105.0 117.7 124.5 89.2
2003 98.7 109.9 128.3 89.9
2004 94.3 104.5 132.2 90.3

2001 I 103.8 118.3 119.5 87.8
2001 II 106.2 121.1 120.3 87.7
2001 III 105.7 120.1 121.1 88.0
2001 IV 106.7 120.2 122.3 88.8

2002 I 108.3 121.6 123.3 89.1
2002 II 106.1 119.0 124.0 89.1
2002 III 102.9 115.4 124.8 89.2
2002 IV 102.8 115.0 126.0 89.5

2003 I 100.2 112.0 127.1 89.5
2003 II 98.8 110.0 127.9 89.9
2003 III 99.3 110.4 128.7 90.0
2003 IV 96.5 107.1 129.7 90.1

2004 I 94.1 104.2 130.7 90.3
2004 II 95.5 105.8 131.7 90.3
2004 III 95.0 105.1 132.6 90.4
2004 IV 92.7 102.8 133.6 90.2

2005 I 92.0 101.7 134.6 90.5
2005 II 93.4 103.4 135.5 90.4
2005 III ... ... ... ...
2005 IV ... ... ... ...

Source: IMF, Information Notice System.

Table 18. Antigua and Barbuda: Effective Exchange Rate Indices, 1990–2005

(1990=100; period averages)



 
 

 

 - 21 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
1.

 
T

ax
es

 o
n 

In
co

m
e,

 P
ro

fit
s, 

an
d 

C
ap

ita
l G

ai
ns

 
 1.

1 
Pe

rs
on

al
 In

co
m

e 
 

Ta
x 

an
d 

C
or

po
ra

te
 

In
co

m
e 

Ta
x 

Pe
rs

on
al

 In
co

m
e 

Ta
x 

is
 p

ai
d 

by
 e

m
pl

oy
ee

s, 
se

lf-
em

pl
oy

ed
 a

nd
 p

ar
tn

er
s. 

C
om

pa
ni

es
 p

ay
 C

or
po

ra
te

 In
co

m
e 

Ta
x.

 
 B

as
is

 o
f a

ss
es

sm
en

t: 
Th

e 
ba

si
s o

f a
ss

es
sm

en
t i

s t
he

 
in

co
m

e 
of

 th
e 

ac
co

un
tin

g 
ye

ar
 fo

r c
om

pa
ni

es
. 

R
es

id
en

t w
ag

e 
an

d 
sa

la
ry

 e
ar

ne
rs

 a
re

 su
bj

ec
t t

o 
in

co
m

e 
ta

x.
  

 L
ia

bi
lit

y 
to

 in
co

m
e 

ta
x 

In
di

vi
du

al
s, 

pa
rtn

er
s, 

se
lf 

em
pl

oy
ed

 a
nd

 n
on

-r
es

id
en

t 
in

di
vi

du
al

s a
re

 ta
xe

d 
on

 in
co

m
e 

fr
om

 a
ny

 so
ur

ce
 

w
ith

in
 A

nt
ig

ua
. I

nc
om

e 
ta

x 
is

 le
vi

ed
 o

n 
th

e 
in

co
m

e 
of

 a
ny

 c
om

pa
ny

 re
gi

st
er

ed
 in

 A
nt

ig
ua

 a
nd

 o
n 

th
e 

in
co

m
e 

of
 fo

re
ig

n 
co

m
pa

ni
es

 th
at

 is
 g

en
er

at
ed

 in
 

A
nt

ig
ua

.  
 A

ss
es

sa
bl

e 
In

co
m

e 
fo

r 
PI

T
 

(a
) 

sa
la

ry
, w

ag
es

, l
ea

ve
 p

ay
m

en
ts

, o
ve

rti
m

e 
pa

ym
en

ts
, g

ra
tu

iti
es

, c
om

m
is

si
on

s a
nd

 b
on

us
es

; 
(b

) 
di

re
ct

or
’s

 fe
es

; 
(c

) 
an

y 
al

lo
w

an
ce

, o
th

er
 th

an
 a

n 
al

lo
w

an
ce

 
pr

ov
id

ed
 b

y 
th

e 
em

pl
oy

er
 w

hi
ch

 is
 w

ho
lly

 a
nd

 
ex

cl
us

iv
el

y 
ut

ili
ze

d 
in

 th
e 

pr
od

uc
tio

n 
of

 th
e 

em
pl

oy
er

’s
 a

ss
es

sa
bl

e 
in

co
m

e;
 

(d
) 

an
y 

pa
ym

en
ts

, h
ow

ev
er

 d
es

cr
ib

ed
, m

ad
e 

on
 

te
rm

in
at

io
n 

of
 e

m
pl

oy
m

en
t i

n 
re

sp
ec

t o
f 

en
tit

le
m

en
ts

 o
ut

st
an

di
ng

 a
t t

he
 ti

m
e 

of
 

te
rm

in
at

io
n,

 e
xc

lu
di

ng
 se

ve
ra

nc
e 

pa
ym

en
ts

; 
(e

) 
th

e 
re

im
bu

rs
em

en
t o

r d
is

ch
ar

ge
 b

y 
an

 
em

pl
oy

er
 o

f a
ny

 e
xp

en
se

 o
f t

he
 e

m
pl

oy
ee

 o
th

er
 

th
an

 a
n 

ex
pe

ns
e 

w
ho

lly
 a

nd
 e

xc
lu

si
ve

ly
 in

cu
rr

ed
 

in
 th

e 
pr

od
uc

tio
n 

of
  t

he
 e

m
pl

oy
er

’s
 a

ss
es

sa
bl

e 
in

co
m

e;
  

(f
) 

th
e 

am
ou

nt
 o

f a
ny

 w
ai

ve
r w

he
re

 a
n 

em
pl

oy
er

 w
ai

ve
s a

n 
ob

lig
at

io
n 

of
 th

e 
em

pl
oy

ee
 

to
 p

ay
 a

n 
am

ou
nt

 o
w

in
g 

to
 th

e 
em

pl
oy

er
.  

  

Pe
rs

on
al

 in
co

m
e 

ta
x 

is
 p

ay
ab

le
 a

t a
 

gr
ad

ua
l l

ev
el

 a
s f

ol
lo

w
s:

 
 

R
an

ge
 o

f i
nc

om
e 

R
at

e 
(I

n 
EC

$)
 

(%
) 

$.
00

 
$3

6,
00

0.
00

 
0.

0 
$3

6,
00

1.
00

 
$4

8,
00

0.
00

 
10

.0
 

$4
8,

00
1.

00
 

$1
20

,5
00

.0
0 

15
.0

 
$1

20
,0

01
.0

0 
$1

80
,0

00
.0

0 
20

.0
 

$1
80

,0
01

.0
0 

B
ey

on
d 

25
.5

 
                            

 Ex
em

pt
io

ns
 

 (a
) t

he
 e

m
ol

um
en

ts
 p

ay
ab

le
 to

 m
em

be
rs

 o
f 

th
e 

pe
rm

an
en

t c
on

su
la

r s
er

vi
ce

s o
f f

or
ei

gn
 

co
un

tri
es

 in
 re

sp
ec

t o
f t

he
ir 

of
fic

es
 o

r i
n 

re
sp

ec
t o

f s
er

vi
ce

s r
en

de
re

d 
by

 th
em

 in
 

th
ei

r o
ff

ic
ia

l c
ap

ac
ity

;  
 (b

) g
ra

tu
iti

es
 g

ra
nt

ed
 to

 p
er

so
ns

 u
po

n 
ex

pi
ra

tio
n 

of
 a

 fi
xe

d 
pe

rio
d 

co
nt

ra
ct

 o
f 

se
rv

ic
e 

no
t e

xc
ee

di
ng

 1
2.

5 
pe

rc
en

t o
f t

ot
al

 
in

co
m

e 
fo

r t
he

 p
er

io
d 

or
 su

ch
 o

th
er

 ra
te

 
th

at
 th

e 
M

in
is

te
r m

ay
 b

y 
O

rd
er

 d
et

er
m

in
e;

  
 (c

) c
ap

ita
l s

um
s w

ith
dr

aw
n 

by
 in

di
vi

du
al

s 
on

 re
tir

em
en

t f
ro

m
 a

ny
 p

ro
vi

de
nt

 so
ci

et
y 

or
 o

th
er

 fu
nd

 a
pp

ro
ve

d 
by

 th
e 

C
ab

in
et

;  
 (d

) i
nc

om
e 

ar
is

in
g 

fr
om

 a
 sc

ho
la

rs
hi

p 
he

ld
 

by
 a

n 
in

di
vi

du
al

 re
ce

iv
in

g 
fu

ll 
tim

e 
in

st
ru

ct
io

n 
at

 a
 u

ni
ve

rs
ity

, c
ol

le
ge

, s
ch

oo
l, 

or
 o

th
er

 e
du

ca
tio

na
l e

st
ab

lis
hm

en
t; 

an
d 

fo
r 

th
e 

pu
rp

os
es

 o
f t

hi
s p

ar
ag

ra
ph

 th
e 

ex
pr

es
si

on
 “

sc
ho

la
rs

hi
p”

 in
cl

ud
es

 a
ny

 
ex

hi
bi

tio
n,

 b
ur

sa
ry

 o
r a

ny
 o

th
er

 si
m

ila
r 

ed
uc

at
io

na
l e

nd
ow

m
en

t; 
 

 (e
) i

nc
om

e 
ar

is
in

g 
fr

om
 th

e 
bu

si
ne

ss
 o

f 
sh

ip
pi

ng
 o

r a
ir 

tra
ns

po
rt 

ca
rr

ie
d 

on
 b

y 
an

 
in

di
vi

du
al

 n
ot

 re
si

de
nt

 in
 A

nt
ig

ua
 a

nd
 

B
ar

bu
da

 p
ro

vi
de

d 
th

at
 th

e 
C

om
m

is
si

on
er

 is
 

sa
tis

fie
d 

th
at

 a
n 

eq
ui

va
le

nt
 e

xe
m

pt
io

n 
fr

om
 

in
co

m
e 

ta
x 

is
 g

ra
nt

ed
 b

y 
th

e 
co

un
try

 in
 

w
hi

ch
 su

ch
 in

di
vi

du
al

 is
 re

si
de

nt
 to

 
in

di
vi

du
al

s r
es

id
en

t i
n 

A
nt

ig
ua

 a
nd

 
B

ar
bu

da
; a

nd
 fo

r t
he

 p
ur

po
se

s o
f t

hi
s 

pa
ra

gr
ap

h 
“b

us
in

es
s o

f s
hi

pp
in

g 
or

 a
ir 

tra
ns

po
rt”

 m
ea

ns
 th

e 
bu

si
ne

ss
 c

ar
rie

d 
on

 
by

 a
n 

ow
ne

r o
r c

ha
rte

re
r o

f a
 sh

ip
 o

r 
ai

rc
ra

ft.
  

 (f
) i

nt
er

es
t, 

ca
pi

ta
l g

ai
ns

 a
nd

 d
iv

id
en

ds
;  

 (g
) a

 b
en

ef
it,

 o
th

er
 th

an
 th

e 
ch

ar
ge

ab
le

 
in

co
m

e 
to

 w
hi

ch
 p

ar
ag

ra
ph

 (h
) a

pp
lie

s 



 
 

 

 - 22 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
A

ss
es

sa
bl

e 
in

co
m

e 
fo

r C
or

po
ra

tio
ns

 is
 d

ef
in

ed
 a

s:
 

i.  
   

  E
ar

ni
ng

s i
n 

m
on

ey
 o

r k
in

d 
fr

om
   

   
em

pl
oy

m
en

t 
ii.

 
Pr

of
its

 fr
om

 tr
ad

e 
iii

. 
D

iv
id

en
ds

, i
nt

er
es

t, 
an

d 
di

sc
ou

nt
s 

iv
. 

Pe
ns

io
ns

 a
nd

 a
nn

ui
tie

s 
v.

 
Pr

op
er

ty
 in

co
m

e 
vi

. 
U

nd
is

tri
bu

te
d 

pr
of

its
 o

f a
 c

om
pa

ny
 

co
nt

ro
lle

d 
by

 n
o 

m
or

e 
th

an
 fi

ve
 p

er
so

ns
 m

ay
 b

e 
de

em
ed

 in
co

m
e 

of
 th

e 
sh

ar
eh

ol
de

rs
 a

nd
 ta

xe
d 

as
 

su
ch

, p
ro

vi
de

d 
th

at
 it

 c
ou

ld
 b

e 
di

st
rib

ut
ed

 
w

ith
ou

t d
et

rim
en

t t
o 

th
e 

co
m

pa
ny

’s
 e

xi
st

in
g 

bu
si

ne
ss

. S
ub

se
qu

en
t d

is
tri

bu
tio

n 
of

 su
ch

 
in

co
m

e 
is

 e
xc

lu
de

d 
fr

om
 ta

x.
 

C
or

po
ra

te
 in

co
m

e 
ta

x 
is

 p
ay

ab
le

 a
t a

 ra
te

 
of

 3
0 

pe
rc

en
t. 

Fo
r 2

00
5,

 c
or

po
ra

te
 

in
co

m
e 

ta
x 

re
du

ce
d 

to
 2

7.
5 

pe
rc

en
t f

or
 

ba
nk

s w
ith

 le
nd

in
g 

ra
te

s b
el

ow
 1

0 
pe

rc
en

t a
nd

 
m

or
tg

ag
e 

ra
te

s b
el

ow
 8

 p
er

ce
nt

.  
  

un
de

r t
he

 S
oc

ia
l S

ec
ur

ity
 A

ct
;  

 (h
) t

he
 a

m
ou

nt
 o

f p
en

si
on

, o
th

er
 si

m
ila

r 
be

ne
fit

 o
r o

th
er

 te
rm

in
al

 b
en

ef
it 

no
t 

ex
ce

ed
in

g 
$6

0,
00

0 
pe

r a
nn

um
 p

ai
d 

to
 a

n 
in

di
vi

du
al

;  
 (i

) i
nc

om
e 

w
hi

ch
 is

, u
nd

er
 a

ny
 a

gr
ee

m
en

t 
to

 w
hi

ch
 th

e 
G

ov
er

nm
en

t i
s a

 p
ar

ty
, 

ex
em

pt
 fr

om
 th

e 
ta

x;
  

 (j
) t

ip
s a

nd
 se

rv
ic

e 
ch

ar
ge

s r
ec

ei
ve

d 
by

 a
n 

in
di

vi
du

al
 e

ng
ag

ed
 in

 th
e 

ho
sp

ita
lit

y 
in

du
st

ry
.  

  D
ed

uc
tio

ns
 in

cl
ud

e 
no

rm
al

 o
pe

ra
tin

g 
co

st
s, 

in
te

re
st

, r
en

t o
f l

an
d 

an
d 

in
du

st
ria

l b
ui

ld
in

g 
de

pr
ec

ia
tio

n,
 p

re
vi

ou
s l

os
se

s n
ot

 a
lre

ad
y 

of
fs

et
 a

ga
in

st
 in

co
m

e,
 in

co
m

e 
co

m
in

g 
un

de
r t

he
 H

ot
el

 A
id

s O
rd

in
an

ce
 A

ct
 o

f 
19

52
, t

he
 F

is
ca

l I
nc

en
tiv

es
 O

rd
in

an
ce

 1
97

6.
 

C
or

po
ra

tio
n 

co
nt

rib
ut

io
ns

 to
 c

ha
rit

ab
le

, 
re

lig
io

us
, e

du
ca

tio
na

l, 
an

d 
sc

ie
nt

ifi
c 

in
st

itu
tio

ns
. D

iv
id

en
ds

 a
re

 ta
xa

bl
e 

in
 th

e 
sh

ar
eh

ol
de

r’
s h

an
ds

. 
 Pe

rs
on

al
 R

el
ie

f 
N

on
e  

1.
2 

Ed
uc

at
io

n 
 

Le
vy

 
Le

vi
ed

 o
n 

w
ag

es
 a

nd
 sa

la
rie

s:
 

- 
$6

,5
00

–$
60

,0
00

 
- 

O
ve

r $
60

,0
00

 
Th

e 
ba

si
s f

or
 a

ss
es

sm
en

t i
s t

he
 p

re
vi

ou
s y

ea
r’

s 
in

co
m

e.
 A

 le
vy

 o
n 

w
ag

es
 a

nd
 sa

la
rie

s (
in

cl
ud

in
g 

ov
er

tim
e,

 b
ut

 e
xc

lu
di

ng
 ti

ps
 a

nd
 o

th
er

 n
on

-w
ag

e 
in

co
m

e 
is

 w
ith

he
ld

 b
y 

th
e 

em
pl

oy
er

 a
nd

 p
ai

d 
in

to
 a

n 
Ed

uc
at

io
n 

Fu
nd

 o
n 

a 
w

ee
kl

y 
or

 m
on

th
ly

 b
as

is
. 

In
co

m
e 

fr
om

 se
lf-

em
pl

oy
m

en
t a

ls
o 

is
 su

bj
ec

t t
o 

th
is

 
le

vy
; s

el
f-

em
pl

oy
ed

 p
er

so
ns

 p
ay

 th
e 

le
vy

 m
on

th
ly

. A
 

B
oa

rd
 o

f E
du

ca
tio

n 
es

ta
bl

is
he

d 
by

 th
e 

go
ve

rn
m

en
t 

ad
m

in
is

te
rs

 a
nd

 a
ut

ho
riz

es
 e

xp
en

di
tu

re
s f

or
 

ed
uc

at
io

n 
fr

om
 th

is
 fu

nd
. 

 

 2.
5 

pe
rc

en
t 

5 
pe

rc
en

t 

 



 
 

 

 - 23 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
1.

3 
  

W
ith

ho
ld

in
g 

Ta
x 

Le
vi

ed
 o

n 
th

e 
pa

ym
en

ts
 to

 n
on

-r
es

id
en

ts
 in

 th
e 

fo
rm

 
of

 d
iv

id
en

ds
, r

oy
al

tie
s a

nd
 m

an
ag

em
en

t f
ee

s:
 

- 
In

te
re

st
 

- 
R

en
t 

- 
D

iv
id

en
ds

 
- 

R
oy

al
tie

s 
- 

M
an

ag
em

en
t f

ee
s 

20
 p

er
 c

en
t 

 
N

on
e 

 

2.
 

T
ax

es
 o

n 
Pr

op
er

ty
 

 2.
1 

 P
ro

pe
rty

 T
ax

 
Le

vi
ed

 o
n 

th
e 

an
nu

al
 c

on
st

ru
ct

io
n 

va
lu

e 
of

 p
ro

pe
rty

 
as

 fo
llo

w
s:

 
 Th

e 
di

st
ric

t o
f S

t J
oh

n’
s e

xc
ep

t t
he

 n
or

th
 a

nd
 c

en
tra

l 
di

vi
si

on
s, 

th
e 

di
st

ric
ts

 o
f L

on
g 

Is
la

nd
, M

ill
 R

ee
f a

nd
 

th
e 

Pa
ris

he
s:

 
 C

iti
ze

ns
 

- 
R

es
id

en
tia

l 
- 

N
on

-R
es

id
en

tia
l 

 N
on

-R
es

id
en

ts
 

- 
R

es
id

en
tia

l 
- 

N
on

-R
es

id
en

tia
l 

 D
is

tri
ct

 o
f t

he
 c

ity
 o

f S
t J

oh
n’

s n
or

th
 a

nd
 c

en
tra

l: 
C

iti
ze

ns
 

- 
R

es
id

en
tia

l 
- 

N
on

-R
es

id
en

tia
l 

 N
on

-R
es

id
en

ts
 

- 
R

es
id

en
tia

l 
- 

N
on

-R
es

id
en

tia
l 

        7 
pe

r c
en

t 
14

 p
er

 c
en

t 
  14

 p
er

 c
en

t 
20

 p
er

 c
en

t 
   3½

 p
er

 c
en

t 
5 

pe
r c

en
t 

  5 
pe

r c
en

t 
7 

pe
r c

en
t 

C
hu

rc
he

s, 
pu

bl
ic

 c
em

et
er

ie
s, 

go
ve

rn
m

en
t 

pr
op

er
tie

s, 
re

si
de

nc
e 

of
 m

in
is

te
r o

f r
el

ig
io

n,
 

pr
op

er
ty

 u
se

d 
fo

r c
hu

rc
h 

ac
tiv

iti
es

, p
ro

pe
rty

 
ow

ne
d 

by
 a

pp
ro

ve
d 

ch
ar

ita
bl

e 
or

ga
ni

za
tio

ns
, a

nd
 p

ro
pe

rty
 u

se
d 

by
 

ed
uc

at
io

na
l i

ns
tit

ut
io

ns
. 

 

2.
2 

 N
on

-R
es

id
en

ts
 

 U
nd

ev
el

op
ed

 
 L

an
d 

Ta
x 

Le
vi

ed
 o

n 
un

de
ve

lo
pe

d 
la

nd
 o

w
ne

d 
by

 n
on

-
re

si
de

nt
s. 

Th
e 

ta
x 

is
 a

pp
lie

d 
at

 a
 ra

te
 o

f 5
 p

er
ce

nt
 o

f 
th

e 
va

lu
e 

of
 th

e 
la

nd
 fo

r t
he

 fi
rs

t y
ea

r i
nc

re
as

in
g 

5 
pe

rc
en

t e
ac

h 
ad

di
tio

na
l y

ea
r t

o 
a 

m
ax

im
um

 o
f 

20
 p

er
ce

nt
. 

5 
– 

20
 p

er
 c

en
t 

N
on

e 

2.
3 

 P
ro

pe
rty

 
 T

ra
ns

fe
r o

n 
 N

on
-R

es
id

en
ts

 

Ta
x 

on
 th

e 
ap

pr
ec

ia
te

d 
va

lu
e 

of
 p

ro
pe

rty
 so

ld
 b

y 
a 

no
n-

re
si

de
nt

. P
ai

d 
by

 th
e 

ve
nd

or
. 

5 
pe

r c
en

t 
N

on
e 



 
 

 

 - 24 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
2.

4 
Pr

op
er

ty
 

Tr
an

sf
er

 T
ax

 
A

 st
am

p 
du

ty
 o

n 
th

e 
sa

le
 o

f p
ro

pe
rty

. 
10

 p
er

 c
en

t (
7.

5 
pe

rc
en

t o
n 

se
lle

r 
2.

5 
pe

rc
en

t o
n 

pu
rc

ha
se

r)
 

N
on

e 

3.
 

 
T

ax
es

 o
n 

D
om

es
tic

 G
oo

ds
 a

nd
 S

er
vi

ce
s 

 3.
1 

   
   

  C
on

su
m

pt
io

n 
   

  
Ta

x 
            

Th
e 

co
ns

um
pt

io
n 

ta
x 

co
m

pr
is

es
 a

d 
va

lo
re

m
 a

nd
 

sp
ec

ifi
c 

ta
xe

s o
n 

lo
ca

lly
 p

ro
du

ce
d 

go
od

s s
uc

h 
as

 
ru

m
, g

ar
m

en
ts

, p
ai

nt
s, 

fu
rn

itu
re

, b
ee

r a
nd

 a
le

. T
he

 
do

m
es

tic
 c

om
po

ne
nt

 o
f t

he
 ta

x 
ap

pl
ie

s t
o 

go
od

s 
pr

od
uc

ed
 b

y 
m

an
uf

ac
tu

re
rs

 li
ce

ns
ed

 u
nd

er
 th

e 
in

du
st

ria
l i

nc
en

tiv
es

 p
ro

gr
am

 (9
4 

ap
pr

ov
ed

, 3
8 

cu
rr

en
tly

 li
ce

ns
ed

 a
nd

 a
ct

iv
e)

. U
nd

er
 th

is
 p

ro
gr

am
 

th
e 

m
an

uf
ac

tu
re

r p
ay

s n
o 

du
ty

 o
r c

on
su

m
pt

io
n 

ta
x 

bu
t m

ay
 p

ay
 c

us
to

m
s s

er
vi

ce
 ta

x 
at

 a
 re

du
ce

d 
ra

te
 o

f 
5 

pe
rc

en
t o

n 
im

po
rte

d 
ra

w
 m

at
er

ia
ls

. C
on

su
m

pt
io

n 
ta

x 
is

 p
ai

d 
to

 C
us

to
m

s o
n 

th
e 

va
lu

e 
of

 th
e 

go
od

s 
w

he
n 

th
ey

 a
re

 so
ld

 in
 th

e 
do

m
es

tic
 m

ar
ke

t. 
Th

e 
sa

m
e 

ra
te

 is
 a

pp
lic

ab
le

 to
 lo

ca
lly

 p
ro

du
ce

d 
an

d 
im

po
rte

d 
go

od
s. 

 Th
e 

re
pr

es
en

ta
tiv

e 
ra

te
s a

re
: 

Fo
od

 a
nd

 n
on

-a
lc

oh
ol

ic
 b

ev
er

ag
es

 
N

on
-a

lc
oh

ol
ic

 b
ev

er
ag

es
 

Fu
rn

itu
re

 
G

ar
m

en
ts

 
Pa

in
ts

 
A

pp
lia

nc
es

 
- 

St
ov

es
 

- 
R

ef
rig

er
at

or
s 

Sm
al

l d
om

es
tic

 a
pp

lia
nc

es
 

 

Th
e 

ge
ne

ra
l r

at
e 

is
 1

5 
pe

r c
en

t. 
Th

e 
sa

m
e 

ra
te

 is
 a

pp
lic

ab
le

 to
 lo

ca
lly

 p
ro

du
ce

d 
an

d 
im

po
rte

d 
go

od
s. 

 
             15

 p
er

 c
en

t 
20

 –
 5

0 
pe

r c
en

t 
15

 p
er

 c
en

t 
15

 p
er

 c
en

t 
15

 p
er

 c
en

t 
 15

 p
er

 c
en

t 
15

 p
er

 c
en

t 
15

 –
 2

0 
pe

r c
en

t 

Th
e 

A
ct

 in
co

rp
or

at
es

 a
 sc

he
du

le
 o

f 1
2 

ex
em

pt
io

ns
 th

at
 a

pp
ly

 o
nl

y 
to

 im
po

rte
d 

go
od

s (
se

e 
ite

m
 4

.3
 b

el
ow

). 

3.
2 

   
   

   
C

on
su

m
pt

io
n 

ta
x 

on
 fu

el
 

 

Th
e 

W
es

t I
nd

ie
s O

il 
C

om
pa

ny
 is

 o
ne

 o
f t

he
 3

8 
ac

tiv
e 

co
m

pa
ni

es
 th

at
 p

ay
 c

on
su

m
pt

io
n 

ta
x 

w
he

n 
th

ei
r 

go
od

s a
re

 so
ld

 d
om

es
tic

al
ly

. H
ow

ev
er

, s
al

e 
of

 th
ei

r 
pr

od
uc

ts
 a

re
 a

ls
o 

re
gu

la
te

d 
un

de
r t

he
 P

et
ro

le
um

 A
ct

, 
C

ap
 3

26
 w

hi
ch

 g
iv

es
 th

e 
M

in
is

te
r t

he
 p

ow
er

 to
 

re
gu

la
te

 re
ta

il 
pr

ic
es

. A
 re

vi
ew

 o
f r

ec
en

t 
co

ns
um

pt
io

n 
ta

x 
pa

ym
en

ts
 in

di
ca

te
s t

ha
t t

he
 sp

ec
ifi

c 
ra

te
 o

f c
on

su
m

pt
io

n 
ta

x 
pe

r g
al

lo
n 

is
 a

dj
us

te
d 

fo
r 

ea
ch

 “
sa

le
” 

or
 w

ith
dr

aw
al

 fr
om

 st
or

es
 

(a
pp

ro
xi

m
at

el
y 

ev
er

y 
tw

o 
w

ee
ks

). 

A
dj

us
te

d 
ap

pr
ox

im
at

el
y 

bi
-w

ee
kl

y 
N

on
e 



 
 

 

 - 25 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
3.

3 
H

ot
el

 
A

cc
om

m
o-

da
tio

n 
Ta

x 

Le
vi

ed
 o

n 
ho

te
l p

ro
pr

ie
to

rs
 p

er
 g

ue
st

 d
ep

en
di

ng
 o

n 
th

e 
ho

te
l c

at
eg

or
y 

as
 fo

llo
w

s:
 

G
ro

up
 1

 
G

ro
up

 2
 

G
ro

up
 3

 
G

ro
up

 4
 

  U
S$

6.
00

 
U

S$
4.

50
 

U
S$

3.
00

 
U

S$
2.

00
 

 

3.
4 

 
H

ot
el

 G
ue

st
 

Ta
x 

Le
vi

ed
 o

n 
th

e 
ro

om
, f

oo
d 

an
d 

dr
in

k 
ch

ar
ge

s. 
6.

5 
pe

r c
en

t 
N

on
e 

3.
5 

 
H

ot
el

 G
ue

st
 

 
Le

vy
 

Le
vi

ed
 o

n 
ro

om
, f

oo
d 

an
d 

dr
in

k 
ch

ar
ge

s. 
 C

ol
le

ct
ed

 
by

 th
e 

IR
D

 o
n 

be
ha

lf 
of

 th
e 

M
in

is
try

 o
f T

ou
ris

m
 

2 
pe

r c
en

t 
N

on
e 

3.
6 

 
R

es
ta

ur
an

t 
 

Ta
x 

Le
vi

ed
 o

n 
th

e 
sa

le
s a

t  
re

st
au

ra
nt

s. 
7 

pe
r c

en
t 

N
on

e 

3.
7 

 
Te

le
co

m
m

u-
 

ni
ca

tio
n 

Ta
x 

Pa
ya

bl
e 

on
 th

e 
co

st
 o

f o
ve

rs
ea

s t
el

ep
ho

ne
 c

al
ls

 
20

 p
er

 c
en

t 
N

on
e 

3.
8 

 
In

su
ra

nc
e 

 
Pr

em
iu

m
 T

ax
 

Pa
ya

bl
e 

on
 th

e 
va

lu
e 

of
 in

su
ra

nc
e 

pr
em

iu
m

. 
3 

pe
r c

en
t 

St
at

e 
in

su
ra

nc
e.

 

3.
9 

C
as

in
o 

Ta
x 

A
nn

ua
l f

ee
 p

ai
d 

by
 c

as
in

o 
op

er
at

or
s a

s f
ol

lo
w

s:
 

- H
ot

el
s u

p 
to

 8
0 

ro
om

s 
- H

ot
el

s w
ith

 m
or

e 
th

an
 8

0 
ro

om
s 

 Th
e 

M
in

is
try

 o
f F

in
an

ce
 d

et
er

m
in

es
 th

e 
lic

en
se

 fe
e 

fo
r c

as
in

os
 n

ot
 a

tta
ch

ed
 to

 a
 h

ot
el

. 

 $1
00

,0
00

 p
er

 a
nn

um
 

$3
00

,0
00

 p
er

 a
nn

um
 

N
on

e 

3.
10

   
   

  E
xc

is
e 

D
ut

y 
Le

vi
ed

 o
n 

lo
ca

lly
 m

an
uf

ac
tu

re
d 

ru
m

. I
t i

s c
ol

le
ct

ed
 

on
ly

 w
he

n 
ex

ci
se

 d
ut

y 
is

 m
or

e 
th

an
 c

on
su

m
pt

io
n 

ta
x.

 
EC

$1
.3

2 
pe

r g
al

lo
n 

 

3.
11

 
Ti

m
e 

Sh
ar

in
g 

O
cc

up
an

cy
 

Ta
x 

Le
vi

ed
 o

n 
th

e 
sa

le
 o

r r
es

al
e 

of
 ti

m
e 

sh
ar

in
g 

in
te

rv
al

s. 
5 

pe
r c

en
t o

f t
he

 p
ur

ch
as

e 
pr

ic
e 

of
 th

e 
tim

e 
sh

ar
in

g 
in

te
rv

al
, p

ai
d 

by
 th

e 
de

ve
lo

pi
ng

 o
w

ne
r. 

N
on

e 

3.
12

  
Ti

m
e 

Sh
ar

in
g 

 
Se

rv
ic

e 
Ta

x 
Le

vi
ed

 o
n 

th
e 

sa
le

 o
r r

es
al

e 
of

 ti
m

e-
sh

ar
in

g 
in

te
rv

al
s. 

5 
pe

r c
en

t o
f t

he
 p

ur
ch

as
e 

pr
ic

e 
of

 th
e 

tim
e 

sh
ar

in
g 

in
te

rv
al

, p
ai

d 
by

 th
e 

m
an

ag
in

g 
ag

en
t. 

N
on

e 

3.
13

   
   

 L
ic

en
se

s 
 

 
 

3.
13

.1
 

B
an

ki
ng

 a
nd

 
 

In
su

ra
nc

e 
A

n 
an

nu
al

 li
ce

ns
e 

to
 o

pe
ra

te
 c

om
m

er
ci

al
 b

an
ks

 a
nd

 
in

su
ra

nc
e 

co
m

pa
ni

es
: 

- 
A

ll 
C

om
m

er
ci

al
 B

an
ks

 
- 

In
su

ra
nc

e 
co

m
pa

ni
es

 
- 

A
ge

nc
y 

Fe
e 

  $6
0,

00
0.

00
 

$5
,0

00
.0

0 
$5

00
.0

0 

N
on

e 

3.
13

.2
 

R
ad

io
 a

nd
 

Te
le

vi
si

on
 

Li
ce

ns
e 

A
nn

ua
l l

ic
en

se
 fo

r r
ad

io
 a

nd
 te

le
vi

si
on

 b
ro

ad
ca

st
in

g 
$2

.0
0 

 
N

on
e 



 
 

 

 - 26 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
3.

13
.3

 
Te

le
co

m
m

u-
ni

ca
tio

ns
 

Li
ce

ns
e 

A
nn

ua
l l

ic
en

se
 to

 o
pe

ra
te

 te
le

co
m

m
un

ic
at

io
n 

m
ed

ia
 

$1
0.

00
 

N
on

e 

3.
13

.4
 

To
ba

cc
o 

 
Li

ce
ns

e 
A

nn
ua

l l
ic

en
se

 
Im

po
rte

rs
 $

1,
50

0.
00

 p
er

 y
ea

r 
W

ho
le

sa
le

rs
 $

1,
00

0.
00

 p
er

 y
ea

r 
R

et
ai

le
rs

 $
50

.0
0 

pe
r y

ea
r 

 

3.
13

.5
 

Li
qu

or
 

 
Li

ce
ns

e 
Th

e 
liq

uo
r l

ic
en

se
 is

 re
vi

ew
ed

 q
ua

rte
rly

. 
 

 

3.
13

.5
.a

 R
et

ai
l L

ic
en

se
 

To
 se

ll 
liq

uo
r b

y 
re

ta
il:

 
- W

ith
in

 th
e 

ci
ty

 o
f S

t J
oh

n’
s 

- B
ey

on
d 

th
e 

ci
ty

 o
f S

t J
oh

n’
s 

- B
ar

bu
da

 

 $3
00

.0
0 

pe
r q

ua
rte

r 
$1

50
.0

0 
pe

r q
ua

rte
r 

$1
00

.0
0 

pe
r q

ua
rte

r 

N
on

e 

3.
13

.5
.b

 B
ee

r L
ic

en
se

 
R

et
ai

l l
ic

en
se

 to
 se

ll 
be

er
 o

nl
y.

  T
he

 ra
te

 d
ep

en
ds

 o
n 

th
e 

lo
ca

tio
n 

of
 th

e 
bu

si
ne

ss
: 

- 
W

ith
in

 th
e 

ci
ty

 o
f S

t J
oh

n’
s 

- 
B

ey
on

d 
th

e 
ci

ty
 o

f S
t J

oh
n’

s 
- 

B
ar

bu
da

 
 

  $2
00

.0
0 

pe
r q

ua
rte

r 
$1

00
.0

0 
pe

r q
ua

rte
r 

$5
0.

00
 p

er
 q

ua
rte

r 

 

3.
13

.5
.c

 B
ot

tle
 L

ic
en

se
 

To
 se

ll 
liq

uo
r i

n 
bo

ttl
es

. 
 

$5
00

.0
0 

pe
r q

ua
rte

r 
N

on
e 

3.
13

.6
 

H
ot

el
 L

ic
en

se
 

A
 li

ce
ns

e 
fo

r h
ot

el
s t

o 
se

ll 
liq

uo
r i

n 
A

nt
ig

ua
 a

nd
 

B
ar

bu
da

.  
Th

e 
ta

x 
is

 b
as

ed
 o

n 
th

e 
nu

m
be

r o
f r

oo
m

s:
 

N
o.

 o
f R

oo
m

s 
- 

1 
-  

20
 

- 
21

 –
 5

0 
- 

51
 –

 8
0 

- 
O

ve
r 8

1 
Th

e 
lic

en
se

 is
 re

vi
ew

ed
 q

ua
rte

rly
 

   $7
50

.0
0 

pe
r q

ua
rte

r 
$1

,5
00

 p
er

 q
ua

rte
r 

$2
,0

00
 p

er
 q

ua
rte

r 
$3

,0
00

 p
er

 q
ua

rte
r 

N
on

e 

3.
13

.7
 

Ta
ve

rn
 C

lu
b 

   
   

 
Li

ce
ns

e 
A

 li
ce

ns
e 

to
 se

ll 
liq

uo
r w

hi
ch

 is
 c

on
su

m
ed

 o
n 

th
e 

pr
em

is
es

. 
- 

W
ith

in
 th

e 
ci

ty
 o

f  
St

 Jo
hn

’s
 

- 
B

ey
on

d 
th

e 
ci

ty
 o

f S
t J

oh
n’

s B
ar

bu
da

 
Th

e 
lic

en
se

 is
 re

vi
ew

ed
 q

ua
rte

rly
 

  $4
00

.0
0 

pe
r q

ua
rte

r 
$3

00
.0

0 
pe

r q
ua

rte
r 

$1
00

.0
0 

pe
r q

ua
rte

r 

N
on

e 

3.
13

.8
 

Im
po

rt 
 

Li
ce

ns
e 

Pe
rm

it 
th

e 
ho

ld
er

 to
 im

po
rt 

liq
uo

r. 
Th

e 
lic

en
se

 is
 re

vi
ew

ed
 q

ua
rte

rly
 

$7
50

 p
er

 q
ua

rte
r 

N
on

e 

3.
13

.9
 

C
lu

b 
Li

ce
ns

e 
To

 o
pe

ra
te

 a
 c

lu
b.

 
Th

e 
lic

en
se

 is
 re

vi
ew

ed
 q

ua
rte

rly
 

$5
00

.0
0 

pe
r q

ua
rte

r 
N

on
e 

3.
13

.1
0 

 O
cc

as
io

na
l 

 
Li

ce
ns

e 
To

 h
ol

d 
oc

ca
si

on
al

 fu
nc

tio
ns

. 
$1

00
.0

0 
N

on
e 



 
 

 

 - 27 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
3.

13
.1

1 
M

ot
or

 V
eh

ic
le

   
 

Li
ce

ns
e 

A
nn

ua
l l

ic
en

se
 fe

es
 fo

r m
ot

or
 v

eh
ic

le
s a

s f
ol

lo
w

s:
 

M
ot

or
 C

yc
le

s  
- 

le
ss

 th
an

 2
50

cc
 

- 
ov

er
 2

50
cc

 b
ut

 le
ss

 th
an

 7
50

 c
c 

-  
   

 7
50

cc
 a

nd
 o

ve
r 

  $1
00

.0
0 

 
$1

50
.0

0 
 

$2
50

.0
0 

 

 

 
M

ot
or

 C
yc

le
 W

ith
 S

id
e 

C
ar

 
- 

an
 a

dd
iti

on
al

 
 $2

5.
00

  
 

 
M

ot
or

 C
ar

s 
- 

12
00

 c
c 

or
 le

ss
 

- 
12

00
 c

c 
to

 1
50

0 
cc

 
- 

15
00

 c
c 

to
 1

80
0 

cc
 

- 
ov

er
 1

80
0 

cc
 

 $1
25

.0
0 

 
$2

50
.0

0 
 

$3
50

.0
0 

 
$4

50
.0

0 
 

N
on

e 

 
M

ot
or

 C
ar

s U
se

d 
as

 T
ax

is
 

Th
e 

fo
llo

w
in

g 
fe

es
 a

re
 p

ay
ab

le
 in

 a
dd

iti
on

 to
 th

e 
fe

es
 

pa
ya

bl
e 

by
 w

ei
gh

t: 
- 

Ta
xi

 to
 c

ar
ry

 fi
ve

 p
as

se
ng

er
s 

- 
Ta

xi
 to

 c
ar

ry
 m

or
e 

th
an

 fi
ve

 p
as

se
ng

er
s 

- 
Se

lf 
dr

iv
e 

hi
re

 

   $2
50

.0
0 

 
$4

00
.0

0 
 

$6
00

.0
0 

 

N
on

e 

 
B

us
es

 
 - 

U
p 

to
 1

6 
pa

ss
en

ge
rs

 
- 

O
ve

r 1
6 

pa
ss

en
ge

rs
 

- 
O

pe
ra

te
d 

by
 h

ot
el

s a
nd

 c
om

pa
ni

es
 to

 tr
an

sp
or

t 
st

af
f 

- 
O

pe
ra

te
d 

by
 c

hu
rc

he
s a

nd
 c

ha
rit

ab
le

 
or

ga
ni

sa
tio

ns
 

 M
ot

or
 v

eh
ic

le
s l

ic
en

se
d 

to
 b

e 
us

ed
 a

s h
ea

rs
es

 o
r 

am
bu

la
nc

es
 

 To
w

 tr
uc

ks
 (c

on
ta

in
er

s a
nd

 tr
ai

le
rs

) 

  $5
00

.0
0 

 
$6

50
.0

0 
 

$1
,0

00
.0

0 
 

 $4
00

.0
0 

 
  $7

50
.0

0 
 

  $1
50

.0
0 

 

N
on

e 
        N

on
e 

  N
on

e 
 

C
on

cr
et

e 
tru

ck
s 

 - 
U

nd
er

 1
0 

to
ns

 ta
re

 w
ei

gh
t 

- 
10

 to
ns

 a
nd

 o
ve

r t
ar

e 
w

ei
gh

t 
 

  $2
,0

00
.0

0 
 

$2
,5

00
.0

0 
 

  N
on

e 
N

on
e 

 
C

on
ta

in
er

s 
- 2

0 
ft 

or
 le

ss
 

- o
ve

r 2
0 

ft 
 

 $2
00

.0
0 

 
$3

00
.0

0 
 

N
on

e 



 
 

 

 - 28 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
 

 
- 

G
oo

ds
 v

eh
ic

le
s –

 c
on

st
ru

ct
ed

 o
r a

da
pt

ed
 fo

r u
se

 
fo

r t
he

 c
ar

ria
ge

 o
f g

oo
ds

 (i
nc

lu
di

ng
 je

ep
s a

nd
 

pu
bl

ic
 a

nd
 se

rv
ic

e 
ve

hi
cl

es
): 

- 
Le

ss
 th

an
 2

,1
00

 lb
s 

- 
2,

10
0 

lb
s –

 3
,1

00
 lb

s 
- 

3,
10

0 
lb

s –
 4

,5
00

 lb
s 

- 
4,

50
0 

lb
s –

 6
,7

00
 lb

s 
- 

6,
70

0 
lb

s –
 1

1,
20

0 
lb

s 
- 

O
ve

r 1
1,

20
0 

lb
s 

   $2
50

.0
0 

 
$4

00
.0

0 
 

$5
00

.0
0 

 
$1

,0
00

.0
0 

 
$8

00
.0

0 
 

$1
,0

00
.0

0 
 

       N
on

e 

 
Sp

ec
ia

l a
nd

 h
ea

vy
 d

ut
y 

ve
hi

cl
es

: 
- 

C
ra

ne
s, 

bu
lld

oz
er

s a
nd

 g
ra

de
rs

 
- 

B
ac

kh
oe

s a
nd

 fr
on

t e
nd

 lo
ad

er
s 

- 
A

ny
 o

th
er

 

 $2
,0

00
.0

0 
 

$1
,5

00
.0

0 
 

$1
,5

00
.0

0 
 

N
on

e 

 
Pe

rm
it 

th
e 

ho
ld

er
 to

 d
riv

e 
th

e 
fo

llo
w

in
g 

ve
hi

cl
es

: 
- 

m
ot

or
 c

yc
le

 (f
or

 1
 y

ea
r)

 
- 

m
ot

or
 c

yc
le

 (f
or

 3
 y

ea
rs

) 
- 

m
ot

or
 v

eh
ic

le
 (f

or
 1

 y
ea

r)
 

- 
m

ot
or

 v
eh

ic
le

 (f
or

 3
 y

ea
rs

) 
- 

ch
au

ff
eu

r (
fo

r 1
 y

ea
r)

 
- 

ch
au

ff
eu

r (
fo

r 3
 y

ea
rs

) 

 $5
0.

00
 

$1
20

.0
0 

$6
0.

00
 

$1
50

.0
0 

$7
5.

00
 

$2
00

.0
0 

N
on

e 

 
- 

Le
ar

ne
rs

 P
er

m
it 

(6
 m

on
th

s)
 

$3
0.

00
 

 
 

- 
V

is
ito

r’
s t

em
po

ra
ry

 li
ce

ns
e 

$5
0.

00
 

N
on

e 
 

- 
D

up
lic

at
e 

lic
en

se
 

$4
0.

00
 

N
on

e 
4.

   
   

   
 T

ax
es

 o
n 

In
te

rn
at

io
na

l T
ra

de
 a

nd
  T

ra
ns

ac
tio

ns
 

 4.
1 

Im
po

rt 
D

ut
ie

s 
Im

po
rts

 a
re

 su
bj

ec
t t

o 
th

e 
C

om
m

on
 E

xt
er

na
l T

ar
iff

 
of

 th
e 

C
ar

ib
be

an
 C

om
m

un
ity

 a
nd

 C
om

m
on

 M
ar

ke
t 

(C
A

R
IC

O
M

). 
Ta

rif
f i

s c
ha

rg
ed

 o
n 

th
e 

c.
i.f

. v
al

ue
 o

f 
im

po
rte

d 
go

od
s. 

 T
he

 ta
x 

is
 p

ai
d 

by
 th

e 
im

po
rte

r. 
 - 

M
ea

t a
nd

 e
di

bl
e 

m
ea

t o
ff

al
 

- 
D

ai
ry

 p
ro

du
ct

s 
- 

Ed
ib

le
 v

eg
et

ab
le

s, 
ro

ot
s a

nd
 tu

be
rs

 
- 

Ed
ib

le
 fr

ui
ts

 a
nd

 n
ut

s 
- 

C
of

fe
e,

 te
a,

 m
at

e,
 sp

ic
es

 
- 

C
er

ea
ls

 
- 

A
ni

m
al

 o
r v

eg
et

ab
le

 fa
ts

 a
nd

 o
ils

 
- 

B
ev

er
ag

es
, v

in
eg

ar
 

- 
B

ee
r 

- 
Te

xt
ile

 a
nd

 te
xt

ile
 a

rti
cl

es
 

Th
e 

ra
te

s g
en

er
al

ly
 v

ar
y 

be
tw

ee
n 

5 
an

d 
35

 p
er

 c
en

t 
   10

 –
 3

5 
pe

r c
en

t 
5 

– 
20

 p
er

 c
en

t 
5 

– 
40

 p
er

 c
en

t 
20

 –
 4

0 
pe

r c
en

t 
5 

– 
40

 p
er

 c
en

t 
0 

– 
30

 p
er

 c
en

t 
5 

– 
40

 p
er

 c
en

t 
20

 –
 4

5 
pe

r c
en

t 
45

 p
er

 c
en

t 
5 

– 
35

 p
er

ce
nt

 (g
en

er
al

 ra
te

 is
 5

 p
er

ce
nt

) 

Im
po

rts
 e

xe
m

pt
 u

nd
er

 in
du

st
ria

l i
nc

en
tiv

es
 

le
gi

sl
at

io
n,

 o
r e

xe
m

pt
 u

nd
er

 H
ot

el
 A

id
s 

O
rd

in
an

ce
; i

m
po

rts
 b

y 
di

pl
om

at
ic

 
pe

rs
on

ne
l. 

Im
po

rts
 fr

om
 w

ith
in

 C
A

R
IC

O
M

 
ar

e 
ex

em
pt

 fr
om

 d
ut

y 
if 

th
ey

 sa
tis

fy
 

re
qu

ire
m

en
ts

 o
n 

ru
le

s o
f o

rig
in

. 
Th

e 
m

em
be

r c
ou

nt
rie

s a
re

 a
llo

w
ed

 to
 

ex
em

pt
 g

oo
ds

 in
 th

e 
C

us
to

m
s T

ar
iff

 o
r a

t 
ra

te
s l

ow
er

 th
an

 th
e 

ap
pr

ov
ed

 ra
te

: 
m

ac
hi

ne
ry

, b
ui

ld
in

g 
m

at
er

ia
l a

nd
 e

qu
ip

m
en

t 
us

ed
 in

 in
du

st
ry

, a
gr

ic
ul

tu
re

, f
or

es
try

, 
m

in
in

g 
an

d 
to

ur
is

m
. 

 G
oo

ds
 fo

r: 
- 

ed
uc

at
io

na
l a

nd
 c

ul
tu

ra
l p

ur
po

se
s 



 
 

 

 - 29 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
- 

Pr
ec

io
us

 a
nd

 se
m

i p
re

ci
ou

s s
to

ne
s 

- 
M

ac
hi

ne
ry

 a
nd

 m
ec

ha
ni

ca
l a

pp
lia

nc
es

 
- 

M
ed

ic
al

 in
st

ru
m

en
ts

 
- 

M
us

ic
al

 in
st

ru
m

en
ts

 
- 

A
rm

s a
nd

 a
m

m
un

iti
on

 

30
 p

er
 c

en
t 

5 
– 

30
 p

er
 c

en
t 

5 
– 

25
 p

er
 c

en
t 

10
 –

 3
5 

pe
r c

en
t 

25
 –

 7
0 

pe
r c

en
t 

- 
he

al
th

 
- 

fo
r g

ov
er

nm
en

t a
nd

 g
ov

er
nm

en
t 

pu
rp

os
es

 
- 

fo
r m

ili
ta

ry
 fo

rc
es

 
- 

fo
r d

ip
lo

m
at

ic
 m

is
si

on
s, 

in
te

r-
na

tio
na

l 
or

ga
ni

sa
tio

ns
 a

nd
 p

er
so

nn
el

 
- 

fo
r t

he
 m

ov
em

en
t o

f p
er

so
na

l e
ff

ec
ts

 
- 

fo
r a

pp
ro

ve
d 

sh
ip

pi
ng

 p
ur

po
se

s 
- 

fo
r u

se
 e

xc
lu

si
ve

ly
 b

y 
ap

pr
ov

ed
 

ai
rli

ne
s 

4.
2 

C
us

to
m

s 
Se

rv
ic

e 
Ta

x 
Le

vi
ed

 o
n 

th
e 

c.
i.f

. v
al

ue
 o

f a
ll 

im
po

rts
.  

 
 

10
 p

er
 c

en
t 

So
m

e 
ite

m
s f

ro
m

 th
e 

ba
si

c 
ba

sk
et

 o
f 

ite
m

s a
re

 c
ha

rg
ed

 a
t 5

 p
er

 c
en

t. 

Im
po

rts
 e

xe
m

pt
 u

nd
er

 in
du

st
ria

l i
nc

en
tiv

es
 

le
gi

sl
at

io
n 

an
d 

un
de

r t
he

 H
ot

el
 A

id
s 

O
rd

in
an

ce
. D

ip
lo

m
at

ic
 p

er
so

nn
el

. 
4.

3 
C

on
su

m
pt

io
n 

Ta
x 

Ta
x 

co
m

pr
is

es
 a

d 
va

lo
re

m
 a

nd
 sp

ec
ifi

c 
ta

xe
s o

n 
go

od
s p

ay
ab

le
 b

y 
th

e 
im

po
rte

r. 
Im

po
rts

 a
re

 v
al

ue
d 

on
 th

e 
ba

si
s o

f t
he

 C
IF

 v
al

ue
. 

 

Th
e 

ge
ne

ra
l r

at
e 

is
 1

5 
pe

r c
en

t a
nd

 th
e 

m
ax

im
um

 ra
te

 is
 5

0 
pe

r c
en

t. 
Th

e 
se

co
nd

 
sc

he
du

le
 o

f t
he

 A
ct

 se
ts

 o
ut

 th
e 

ra
te

s f
or

 
ea

ch
 sp

ec
ifi

c 
im

po
rte

d 
go

od
 a

cc
or

di
ng

 to
 

its
 H

S 
C

od
e.

 

Th
e 

A
ct

 in
co

rp
or

at
es

 a
 sc

he
du

le
 o

f 1
2 

ex
em

pt
io

ns
, i

nc
lu

di
ng

 m
ili

ta
ry

 a
rm

s a
nd

 
m

un
iti

on
s f

or
 g

ov
er

nm
en

t u
se

; r
e-

im
po

rts
 

on
 w

hi
ch

 ta
x 

ha
s b

ee
n 

pa
id

; a
rti

cl
es

 fo
r 

di
pl

om
at

ic
 p

er
so

nn
el

; c
er

ta
in

 p
er

so
na

l 
ef

fe
ct

s;
 a

rti
cl

es
 fo

r u
se

 in
 a

nd
 c

on
st

ru
ct

io
n 

of
 sc

ho
ol

s;
 b

oa
ts

 fo
r s

hi
pp

in
g 

or
 

co
m

m
er

ci
al

 fi
sh

in
g 

an
d 

ite
m

s p
er

ta
in

in
g 

to
 

th
em

; a
nd

 se
co

nd
-h

an
d 

cl
ot

hi
ng

 im
po

rte
d 

fo
r c

ha
rit

y.
 

 
 

R
ep

re
se

nt
at

iv
e 

ra
te

s i
nc

lu
de

: 
- 

Lu
br

ic
at

in
g 

oi
ls

 
- 

et
hy

l a
lc

oh
ol

; r
um

; v
od

ka
; v

in
eg

ar
 

- 
gr

ap
es

; w
in

es
; v

er
m

ou
th

; c
ig

ar
et

te
s 

- 
ph

ot
og

ra
ph

ic
 g

oo
ds

; b
oi

le
rs

; m
ec

ha
ni

ca
l 

ap
pl

ia
nc

es
; e

le
ct

ric
al

 m
ac

hi
ne

ry
; o

pt
ic

al
 

in
st

ru
m

en
ts

; d
ea

f a
id

s;
 m

ed
ic

al
, d

en
ta

l, 
su

rg
ic

al
 

in
st

ru
m

en
ts

; 
- 

ci
ga

rs
; p

ea
rls

; e
ss

en
tia

l o
ils

; p
re

ci
ou

s s
to

ne
s;

 
sh

ip
s;

 b
oa

ts
; m

us
ic

al
 in

st
ru

m
en

ts
; r

ec
or

ds
; 

m
ot

or
 v

eh
ic

le
s w

ith
 e

ng
in

e 
ca

pa
ci

ty
 o

f n
ot

 m
or

e 
th

an
 2

,0
00

 c
c 

- 
M

ot
or

 v
eh

ic
le

s 

 15
 p

er
 c

en
t 

15
 p

er
 c

en
t 

10
 p

er
 c

en
t 

20
 p

er
 c

en
t 

   30
 p

er
 c

en
t 

   5-
17

 p
er

 c
en

t 

 

4.
4 

   
   

Th
ro

ug
hp

ut
 

Le
vy

 (u
nd

er
 th

e 
Pe

tro
le

um
 A

ct
, 

C
ap

 3
26

) 

Le
vi

ed
 o

n 
a 

lis
t o

f p
et

ro
le

um
 p

ro
du

ct
s 

10
 c

en
ts

 p
er

 g
al

lo
n 

N
on

e 



 
 

 

 - 30 - APPENDIX I

A
nt

ig
ua

 a
nd

 B
ar

bu
da

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (A

s o
f N

ov
em

be
r 3

0,
 2

00
5)

 
Ta

x 
N

at
ur

e 
of

 T
ax

 
R

at
e 

Ex
em

pt
io

ns
 a

nd
 D

ed
uc

tio
ns

 
4.

5 
   

   
En

vi
ro

nm
en

ta
l 

Pr
ot

ec
tio

n 
A

ct
 

(2
5 

A
ug

us
t 

20
03

) 

Le
vi

ed
 o

n 
ne

w
 a

nd
 u

se
d 

m
ot

or
 v

eh
ic

le
s 

$6
,0

00
 o

n 
us

ed
 e

xc
ee

di
ng

 4
 y

rs
. 

$5
,0

00
 o

n 
us

ed
 o

ve
r 2

 y
rs

 le
ss

 th
an

 4
 y

rs
. 

$3
,0

00
 o

n 
us

ed
 u

p 
to

 2
 y

rs
. 

$1
,0

00
 o

n 
ne

w
 

N
on

e 

4.
6 

   
   

So
lid

 W
as

te
 

M
an

ag
em

en
t 

A
ct

 

Le
vi

ed
 o

n 
se

le
ct

ed
 g

oo
ds

 th
at

 re
qu

ire
 sp

ec
ifi

c 
di

sp
os

al
 tr

ea
tm

en
t 

25
 c

en
ts

 p
er

 b
ot

tle
/c

an
 

$1
00

 p
er

 st
ov

e 
$1

00
 p

er
 re

fr
ig

er
at

or
 

$2
0 

pe
r s

m
al

l d
om

es
tic

 a
pp

lia
nc

e 

N
on

e 

4.
7 

Ex
po

rt 
Ta

x 
Le

vi
ed

 o
n 

th
e 

ex
po

rt 
of

 lo
bs

te
r, 

fis
h 

an
d 

co
tto

n:
 

- l
ob

st
er

 
- f

is
h 

- c
ot

to
n 

 0.
50

 p
er

 p
ou

nd
 

0.
10

 p
er

 p
ou

nd
 

0.
04

 p
er

 p
ou

nd
 

 

4.
8 

Tr
av

el
 T

ax
 

Pa
ya

bl
e 

on
 th

e 
co

st
 o

f t
ic

ke
ts

 fo
r t

ra
ve

l a
br

oa
d.

 
10

 p
er

 c
en

t 
A

nt
ig

ua
ns

 u
nd

er
 1

6 
ye

ar
s a

nd
 d

ip
lo

m
at

s. 
 

Pe
rs

on
s t

ra
ve

lli
ng

 to
 se

ek
 m

ed
ic

al
 a

tte
nt

io
n.

 
4.

9 
C

ru
is

e 
sh

ip
 

Pa
ss

en
ge

r T
ax

 
Pa

id
 b

y 
cr

ui
se

 sh
ip

 p
as

se
ng

er
s 

$8
.1

0 
pe

r p
as

se
ng

er
 

 

4.
10

 
Em

ba
rk

at
io

n 
Ta

x 
Pa

id
 b

y 
pa

ss
en

ge
rs

 e
m

ba
rk

in
g 

at
 a

n 
ai

rp
or

t f
or

 
ex

te
rn

al
 fl

ig
ht

s. 
N

at
io

na
ls

 - 
$2

5.
00

 
N

on
-C

A
R

IC
O

M
 n

at
io

na
ls

 - 
$5

0.
00

 
A

nt
ig

ua
ns

 u
nd

er
 1

6 
ye

ar
s a

nd
 d

ip
lo

m
at

s. 

4.
11

 
Ta

x 
on

 O
ff

sh
or

e 
Fi

na
nc

ia
l 

C
om

pa
ni

es
 

O
n 

th
e 

gr
os

s p
ro

fit
 

3 
pe

r c
en

t 
 

4.
12

 
Ta

x 
on

 O
ff

sh
or

e 
G

am
in

g 
C

om
pa

ni
es

 

O
n 

th
e 

“n
et

 w
in

s”
 

3 
pe

r c
en

t 
D

ed
uc

tio
n 

fo
r s

of
tw

ar
e 

lic
en

se
 fe

es
 (u

p 
to

 
40

 p
er

 c
en

t o
f “

ne
t w

in
”)

 

4.
13

 
Ta

x 
on

 W
es

te
rn

 
U

ni
on

 a
nd

 
O

th
er

 
B

us
in

es
se

s n
ot

 
Li

ce
ns

ed
 to

 d
o 

B
an

ki
ng

 

O
n 

ou
tg

oi
ng

  m
on

ey
 tr

an
sf

er
s 

3 
pe

r c
en

t 
Ex

cl
ud

es
 tr

an
sa

ct
io

ns
 o

f o
ff

sh
or

e 
ga

m
in

g 
co

m
pa

ni
es

 

5.
 

O
th

er
 

5.
1 

St
am

p 
D

ut
y 

A
d 

va
lo

re
m

 a
nd

 sp
ec

ifi
c 

du
tie

s o
n 

a 
ra

ng
e 

of
 

in
st

ru
m

en
ts

. 
R

at
es

 g
en

er
al

ly
 ra

ng
e 

fr
om

 $
1.

00
 to

 
$3

0.
00

. 
  

 


