
Table 1.6. Global Bank Losses as of March 2008
(In billions of U.S. dollars)

Country/Region

Total  
Reported 
Losses

Estimated 
Losses on U.S.  
Subprime/Alt-A 

Loans

Estimated 
Losses on  

ABS
Estimated  

Losses on CDOs

Estimated  
Losses on 

Conduits/SIVs

Total  
Estimated 
Subprime-

Related  
Losses 

Remaining 
Subprime-

Related  
Losses  

Expected
Europe 80 16 27 53 27 123 43

Of which: 
United Kingdom 19 16 1 12 11 40 22
Switzerland 23 0 7 15 1 23 0
Scandinavia 0 0 0 0 1 1 1
Euro area 33 0 10 20 15 45 12
Unallocated 5 0 9 6 0 14 9

United States 95 29 12 90 13 144 49
Asia excluding Japan 1 0 3 0 0 4 3

Of which: China 1 0 3 0 0 3 2
Japan 10 0 5 5 0 10 0
Asia  11 0 9 5 0 13 3
Canada 7 0 2 5 0 7 0
Gulf Cooperation Council 1 0 1 1 0 1 0
Total 193 44 50 153 40 288 95

Sources: Goldman Sachs; UBS; and IMF staff estimates.
Note: Bank allocation to asset-backed securities (ABS) in Table 1.1 includes estimated losses on ABS and conduits/SIVs. CDO = collateralized 

debt obligation; SIV = structured investment vehicles.


