
92 International Monetary Fund | October 2013

references

Accessing global Knowledge (Agn) international, 2011, “Tax 
surveys” (london), available at www.agn-europe.org/tax/
index.html. 

Acemoglu, D., and J. robinson, 2008, “persistence of power, 
elites and institutions,” American Economic Review, vol. 98, 
no. 1, pp. 267–93.

Acosta-ormachea, s., m. Keen, and J. Yoo, 2013, “growth and the 
vAT” (unpublished; washington: international monetary Fund).

Acosta-ormachea, s., and J. Yoo, 2012, “Tax Composition and 
economic growth,” imF working paper 12/257 (washing-
ton: international monetary Fund).

Afonso, J.r.r., J.m. soares, and K.p. de Castro, 2013, “Aval-
iação da estrutura e do Desempenho do sistema Tributário 
brasileiro: livro branco da Tributação brasileira,” working 
paper no. iDb-Dp-265 (washington: inter-American Devel-
opment bank, institutions for Development).

Alesina, A., 2000, ”The political economy of the budget surplus 
in the United states,” Journal of Economic Perspectives, vol. 
14, no. 3, pp. 3–19.

Alesina, A., and A. Drazen, 1991, “why Are stabilizations 
Delayed?” American Economic Review, vol. 81, pp. 1170–88.

Alvaredo, F., T. Atkinson, T. piketty, and e. saez, 2013, 
“The world Top incomes Database,” available at http://
topincomes.g-mond.parisschoolofeconomics.eu/.

Anderson, D., b. Hunt, m. Kortelainen, m. Kumhof, D. lax-
ton, D. muir, s. mursula, and s. snudden, 2013, “getting 
to Know gimF: The simulation properties of the global 
integrated monetary and Fiscal model,” imF working paper 
13/55 (washington: international monetary Fund).

Apps, p., and r. rees, 2013, “raise Top Tax rates, not the 
gsT,” legal studies research paper no. 13/45 (sydney, 
Australia: University of sydney).

Arin, K.p., p.H. Helles, and o.F.m. reich, 2010, “should we 
Care about the Composition of Tax-based stimulus packages? 
An empirical investigation,” presentation at the 20th meeting 
of the new Zealand econometric study group, Auckland 
University of Technology, Auckland, new Zealand, February 
26–27.

Arnold, J., b. brys, C. Heady, Å. Johansson, C. schwellnus, 
and l. vartia, 2011, “Tax policy for economic recovery and 
growth,” Economic Journal, vol. 121, pp. 59–80.

Atkinson, A.b., T. piketty, and e. saez, 2011, “Top incomes in 
the long run of History,” Journal of Economic Literature, vol. 
49, pp. 3–71.

bach, s., 2012, “Capital levies—A step towards improving 
public Finances in europe,” DIW Economic Bulletin, vol. 2, 
no. 8, pp. 3–11.

baldacci, e., J. mcHugh, and i. petrova, 2011, “measuring Fis-
cal vulnerability and Fiscal stress: A proposed set of indica-
tors,” imF working paper 11/94 (washington: international 
monetary Fund).

ball, l., D. Furceri, D. leigh, and p. loungani, 2013, “The Dis-
tributional effects of Fiscal Austerity,” imF working paper 
13/151 (washington: international monetary Fund).

barreix, A., m. bès, s. de sarralde, and F. velayos, 2013, “value 
Added Tax: let it be,” pp. 159–75 in More than Revenue, ed. 
A. Corbacho, v. F. Cibils, and e. lora (new York: palgrave 
macmillan).

benedek, D., e. Crivelli, s. gupta, and p. muthoora, 2013, 
“Foreign Aid and revenue: still a Crowding out effect?” 
forthcoming in Finanz Archiv: Public Finance Analysis.

boadway, r., e. Chamberlain, and C. emmerson, 2010, 
“Taxation of wealth and wealth Transfers,” pp. 737–814 in 
Dimensions of Tax Design: The Mirrlees Review, ed. J. mirrlees, 
s. Adam, T. besley, r. blundell, s. bond, r. Chote, m. gam-
mie, p. Johnson, g. myles, and J. poterba (oxford: oxford 
University press for the institute for Fiscal studies).

bornhorst, F., s. gupta, and J. Thornton, 2009, “natural 
resource endowment and the Domestic revenue effort,” 
European Journal of Political Economy, vol. 25, pp. 439–46.

brondolo, J., 2009, “Collecting Taxes During an economic 
Crisis: Challenges and policy options,” imF staff Discussion 
note 09/17 (washington: international monetary Fund).

brys, b., 2011, “making Fundamental Tax reform Happen,” 
oeCD Taxation working papers no. 3 (paris: organisation 
for economic Co-operation and Development), available at 
http://dx.doi.org/10.1787/5kg3h0v54g34-en.

Clements, b.J., D. Coady, F. eich, s. gupta, A. Kangur, b. 
shang, and m. soto, 2013, The Challenge of Public Pension 
Reform in Advanced and Emerging Market Economies, imF 
occasional paper no. 275 (washington: international mon-
etary Fund). 

Clements, b.J., D. Coady, s. Fabrizio, s. gupta, T. Alleyne, and 
C. sdralevich, eds., 2013, Energy Subsidy Reform: Lessons and 
Implications (washington: international monetary Fund).

Clements, b.J., D. Coady and s. gupta, eds., 2012, The Eco-
nomics of Public Health Care Spending in Advanced and Emerg-
ing Economies (washington: international monetary Fund).

Cnossen, s., 2003, “is the vAT’s sixth Directive becoming an 
Anachronism?”European Taxation, vol. 43, no. 12, pp. 434–42. 

———, 2013, “preparing the way for a modern gsT in india,” 
International Tax and Public Finance, vol. 20, pp. 715–23.

Crawford, i., m.J. Keen, and s. smith, 2010, ”vAT and 
excises,” pp. 275–362 in Dimensions of Tax Design: The Mir-



 International Monetary Fund | October 2013 93

r e F e r e n c e s

rlees Review, ed. J. mirrlees, s. Adam, T. besley, r. blundell, 
s. bond, r. Chote, m. gammie, p. Johnson, g. myles, and J. 
poterba (oxford: oxford University press for the institute for 
Fiscal studies).

Cutler, D.m., and n.r. sahni, 2013, “if slow rate of Health 
Care spending growth persists, projections may be off by 
$770 billion,” Health Affairs, vol. 32, no. 5, pp. 841–50.

Cyan, m., J. martinez-vasquez, and v. vulovic, 2013, “measur-
ing Tax effort: Does the estimation Approach matter and 
should effort be linked to expenditure goals?” interna-
tional Center for public policy working paper no. 13-08 
(Atlanta: Andrew Young school of policy studies, georgia 
state University).

Daniel, p., m. Keen, and C. mcpherson, 2010, The Taxation 
of Petroleum and Minerals: Principles, Problems and Practice 
(london: routledge).

de mooij, r., 2011, “Tax biases to Debt Finance: Assessing the 
problem, Finding solutions,” imF staff Discussion note no. 
11/11 (washington: international monetary Fund).

de mooij, r., and m.J. Keen, 2012, “Debt, Taxes and banks,” 
imF working paper 12/48 (washington: international mon-
etary Fund).

———, 2013, “‘Fiscal Devaluation,’ Fiscal Consolidation: The 
vAT in Troubled Times,” pp. 443–85 in Fiscal Policy after the 
Crisis, ed. A. Alesina and F. giavazzi (Chicago: University of 
Chicago press). 

de mooij, r., m. Keen, and m. orihara, 2013, “Taxation, bank 
leverage and Financial Crises,” in Taxation and Regulation 
of the Financial Sector, ed. r. de mooij and g. nicodeme 
(forthcoming; Cambridge, massachusetts: miT press).

De souza, s., 2013, “The political economy of Tax reform in 
latin America: A Critical review,” woodrow wilson Center 
Update on the Americas, February (washington: woodrow 
wilson Center).

Desai, m.A., C.F. Foley, and J.r. Hines Jr., 2006, “The Demand 
for Tax Haven operations,” Journal of Public Economics, vol.  
90, no. 3, pp. 513–31. 

Devereux, m., n. Johannesen, and J. vella, 2013, “Can Taxes 
Tame the banks? Capital structure responses to the post-
crisis bank levies” (unpublished; oxford, U.K.: Centre for 
business Taxation, University of oxford).

Dewatripont, m., and g. roland, 1995, “The Design of reform 
packages under Uncertainty,” American Economic Review, vol. 
85, no. 5, pp. 1207–23.

ebrill, l., m. Keen, J. p. bodin, and v. summers, 2001, The 
Modern VAT (washington: international monetary Fund).

eichengreen, b., 1990, “The Capital levy in Theory and prac-
tice,” pp. 191–220 in Public Debt Management: Theory and 
History, ed. r. Dornbusch and m. Draghi (Cambridge, U.K.: 
Cambridge University press). 

european Commission, 2010, “public Finances in emU—
2010,” european economy no. 4/2010 (brussels: Director-
ate-general for economic and Financial Affairs, european 
Commission).

———, 2013, “report on public Finances in emU—2013,” 
european economy no. 4/2013 (brussels: Directorate-
general for economic and Financial Affairs, european 
Commission).

Fahri, e., and i. werning, 2010, “progressive estate Taxation,” 
Quarterly Journal of Economics, vol. 125, pp. 635–73.

gemmell, n., r. Kneller, and i. sanz, 2011, “The Timing and 
persistence of Fiscal policy impacts on growth: evidence 
from oeCD Countries,” Economic Journal, vol. 121, no. 
550, pp. F33–F58. 

gorodnichenko, Y., J. martinez-vasquez, and K.s. peter, 2009, 
“myth and reality of Flat Tax reform: micro estimates of 
Tax evasion response and welfare effects in russia,” Journal 
of Political Economy, vol. 117, pp. 504–54.

gravelle, J.g., 2013, Tax Havens: International Tax Avoidance 
and Evasion, Congressional research service report for Con-
gress (washington: Congressional research service).

grigoli, F., and p. muthoora, 2013, “How Far Can we go? 
measuring Tax system inefficiency and policy mis(Design)” 
imF working paper (forthcoming; washington: international 
monetary Fund).

Hemmelgarn, T., and D. Teichmann, 2013, “Tax reforms and the 
Capital structure of banks” (brussels: european Commission).

Household Finance and Consumption network, 2013, first wave 
of the eurosystem’s Household Finance and Consumption 
survey, available at http://www.ecb.europa.eu/home/html/
researcher_hfcn.en.html. 

institute for social and economic research (iser), 2013, 
eUromoD statistics on Distribution and Decomposition 
of Disposable income (essex, U.K.: institute for social and 
economic research, University of wessex), available at http://
www.iser.essex.ac.uk/research/euromod/index/statistics/.

inter-American Development bank (iDb), 2013, Recaudar no 
basta: los impuestos como instrumentos de desarrollo, Develop-
ment in the Americas (washington: inter-American Develop-
ment bank).

international monetary Fund (imF), 2010a, “From stimulus 
to Consolidation: revenue and expenditure policies in 
Advanced and emerging economies” (washington).

———, 2010b, “strategies for Fiscal Consolidation in the 
post-crisis world” (washington), available at www.imf.org/
external/np/pp/eng/2010/020410a.pdf

———, 2011, “revenue mobilization in Developing Countries” 
(washington).

———, 2012, “Fiscal regimes for extractive industries: Design 
and implementation.” (washington), available at www.imf.
org/external/np/pp/eng/2012/081512.pdf.

———, 2013a, “issues in international Taxation and the role 
of the imF” (washington).

———, 2013b, “people’s republic of China: 2013 Article iv 
Consultation” (washington), available at www.imf.org/exter-
nal/pubs/cat/longres.aspx?sk=40786.0.

———, 2013c, “risky business: The Uncertainty in U.s. 
Health Care spending,” in United States: 2012 Article IV Con-



F i s c a l M o n i to r: tax i n g t i M e s

94 International Monetary Fund | October 2013

sultation—Selected Issues, imF Country report no. 13/237 
(washington).

ivanova, A., m.J. Keen, and A. Klemm, 2005, “The russian 
‘Flat Tax’ reform,” Economic Policy, vol. 20, pp. 397–444.

Johannesen, n., and g. Zucman, 2013, “The end of bank 
secrecy? An evaluation of the g20 Tax Haven Crackdown,” 
forthcoming in American Economic Journal: Economic Policy.

Jones, b., and m. Keen, 2011, “Climate policy in Crisis and 
recovery,” Journal of International Commerce, Economics and 
Policy, vol. 2, no. 1, pp. 103–19. 

Keen, m., 2013, “The Anatomy of the vAT,” National Tax Jour-
nal¸ vol. 66, pp. 423–46.

Keen, m., and K. Konrad, 2013, “The Theory of international 
Tax Competition and Coordination,” in Handbook of Public 
Economics, vol. 5, ed. A. Auerbach, r. Chetty, m. Feldstein, 
and e. saez (forthcoming; Amsterdam: north Holland).

Kinda, T. 2013, “The Quest for non-resource-based FDi: Do 
Taxes matter?” imF working paper (forthcoming; washing-
ton: international monetary Fund).

Kleinbard, e., 2013, “Through a latte, Darkly: starbuck’s state-
less income planning,” Tax Notes, June 24, pp. 1515–35.

Klemm, A., and s. van parys, 2009, “empirical evidence on 
the effects of Tax incentives,” International Tax and Public 
Finance, vol. 19, pp. 393–423.

Kleven, H., C. landais, and e. saez, 2010, “Taxation and inter-
national migration of superstars: evidence from the european 
Football market,” nber working paper no. 16545 (Cam-
bridge, massachusetts: national bureau of economic research).

Kopczuk, w., 2013, “Taxation of intergenerational Transfers 
and wealth,” in Handbook of Public Economics, vol. 5, ed. A. 
Auerbach, r. Chetty, m. Feldstein, and e. saez (Amsterdam: 
north Holland).

Kopczuk, w., and J. slemrod, 2003, “Dying to save Taxes: 
evidence from estate Tax returns on the Death elasticity,” 
Review of Economics and Statistics, vol. 85, pp. 256–65.

laeven, l., and F. valencia, 2010, “resolution of banking Cri-
ses: The good, the bad, and the Ugly,” imF working paper 
10/146 (washington: international monetary Fund).

le, T. m., b. moreno-Dodson, and n. bayraktar, 2012, “Tax 
Capacity and Tax effort: extended Cross-Country Analysis 
from 1994 to 2009,” policy research working paper no. 
wps 6252 (washington: world bank).

martinelli, C., and m. Tommasi, 1997, “sequencing of eco-
nomic reforms in the presence of political Constraints,” 
Economics and Politics, vol. 9, no. 2, pp. 115–31.

martinez-vazquez, J., and r. mcnab, 2000, “The Tax reform 
experiment in Transitional Countries,” international Center 
for public policy working paper no. 00-1 (Atlanta: Andrew 
Young school of policy studies, georgia state University).

matheson, T., 2012, “security Transaction Taxes: issues and 
evidence,” International Tax and Public Finance, vol. 19, pp. 
884–912.

mauro, p., ed., 2011, Chipping Away at Public Debt: Sources of Fail-
ure and Keys to Success in Fiscal Adjustment (london: wiley).

mauro, p., r. romeu, A. binder, and A. Zaman, 2013, “A mod-
ern History of Fiscal prudence and profligacy,” imF working 
paper 13/05 (washington: international monetary Fund).

melo, m.A., C. pereira, and s. souza, 2010, “The political 
economy of Fiscal reform in brazil: The rationale for the 
suboptimal equilibrium,” working paper no. 117 (washing-
ton: inter-American Development bank). 

meltzer, A.H., and s.F. richard, 1981, “A rational Theory of 
the size of government,” Journal of Political Economy, vol. 
89, no. 5, pp. 914–27.

mertens, K., 2013, “marginal Tax rates and income: new 
Time series evidence,” nber working paper no. 19171 
(Cambridge, massachusetts: national bureau of economic 
research). 

mertens, K., and m.o. ravn, 2013, “The Dynamic effects of 
personal and Corporate income Taxes in the United states,” 
American Economic Review, vol. 101, pp. 1212–47. 

mladovsky, p., D. srivastava, J. Cylus, m. Karanikolos, T. 
evetovits, s. Thomson, and m. mcKee, 2012, “Health policy 
responses to the Financial Crisis in europe,” policy summary 
no. 5 (Copenhagen: world Health organization regional 
office for europe, european observatory on Health systems 
and policies, and Health evidence network). 

morgan, D., and r. Astolfi, 2013, “Health spending growth at 
Zero,” Health working paper no. 60 (paris: organisation for 
economic Co-operation and Development).

moss, T., g. pettersson, and n. van de walle, 2006, “An Aid-
institutions paradox? A review essay on Aid Dependency 
and state building in sub-saharan Africa,” working paper 
no. 74 (washington: Center for global Development).

mullins, p., 2006, “moving to Territoriality? implications for the 
Us and the rest of the world,” Tax Notes International, vol. 
43, pp. 839–53.

norregaard, J., 2013, “Taxing immovable property: revenue 
potential and implementation Challenges,” imF working 
paper 13/129 (washington: international monetary Fund).

organisation for economic Co-operation and Development 
(oeCD), 2008, Consumption Tax Trends 2008 (paris).

———, 2010a, Making Reform Happen: Lessons from OECD 
Countries (paris).

———, 2010b, Tax Policy Reform and Economic Growth, Tax 
policy study no. 20 (paris).

———, 2011, Taxing Wages 2011 (paris).
———, 2013a, “note on Financial sector Taxation” (unpub-

lished; paris).
———, 2013b, “Choosing Fiscal Consolidation instruments 

Compatible with growth and equity,” economic policy 
papers no. 07 (paris).

———, 2013c, “Action plan on base erosion and profit shift-
ing” (paris).

panizza, U., and A.F. presbitero, 2012, “public Debt and eco-
nomic growth: is There a Causal effect?” working paper no. 
168 (Alessandria, italy: institute of public policy and public 
Choice [polis]).



 International Monetary Fund | October 2013 95

r e F e r e n c e s

paulus, A., F. Figari, m. matsaganis, and H. sutherland, 2012, 
“The Design and Distributional effect of Fiscal Consolidation 
measures in the european Union” (unpublished; essex, U.K.: 
University of essex).

perry, v., 2010., “international experience in implementing 
vATs in Federal Jurisdictions: A summary,” Tax Law Review, 
vol. 63, no. 3, pp. 623–38.

perry, v., T. matheson, and D. veung, 2013, “Territorial vs. 
worldwide Corporate Taxation: implications for Developing 
Countries?” (unpublished).

pescatori, A., D. sandri, and J. simon, 2013, “Debt and 
growth: is There a magic Threshold?” imF working paper 
(forthcoming; washington: international monetary Fund).

pessino, C., and r. Fenochietto, 2010, “Determining Countries’ 
Tax effort,” Hacienda Pública Española/Revista de Economía 
Pública, vol. 195, no. 4, pp. 65–87.

peter, K.s., s. buttrick, and D. Duncan, 2010, “global reform 
of personal income Taxation, 1981–2005,” National Tax 
Journal, vol. 63, pp. 447–78. 

piketty, T., and e. saez, 2006, “The evolution of Top incomes: 
A Historical and international perspective,” American Eco-
nomic Review, vol. 96, pp. 200–5.

———, 2012, “A Theory of optimal Capital Taxation,” nber 
working paper no. 17989 (Cambridge, massachusetts: 
national bureau of economic research).

piketty, T., e. saez, and s. stantcheva, 2011, “optimal Taxation 
of Top labor incomes: A Tale of Three elasticities,” nber 
working paper no. 17616 (Cambridge, massachusetts: 
national bureau of economic research).

piketty, T., and g. Zucman, 2013, “Capital is back: wealth-
income ratios in rich Countries 1700–2010” (unpublished; 
paris: paris school of economics).

poghosyan, T., 2012, “long-run and short-run Determinants 
of sovereign bond Yields in Advanced economies,” imF 
working paper 12/271 (washington: international monetary 
Fund).

reckon llp, 2009, Study to Quantify and Analyze the VAT 
Gap in the EU-25 Member States, Taxation studies no. 29 
(brussels: Directorate-general Taxation and Customs Union, 
european Commission).

riera-Crichton, r., C. veigh, and g. vultein, 2012, “Tax mul-
tipliers: pitfalls in measurement and identification,” nber 
working paper no. 18497 (Cambridge, massachusetts: 
national bureau of economic research).

rodrik, D., 1998, “why Do more open economies Have big-
ger governments?” Journal of Political Economy, vol. 106, pp. 
997–1032.

rogoff, K., and A. sibert, 1988, “elections and macroeconomic 
policy Cycles,” Review of Economic Studies, vol. 55, no. 1, pp. 
1–16.

ryu, A.J., T.b. gibson, m.r. mcKellar, and m. Chernew, 
2013, “The slowdown in Health Care spending in 2009–11 
reflected Factors other than the weak economy and Thus 
may persist,” Health Affairs, vol. 32, no. 5, pp. 835–40.

saez, e., 2001, “Using elasticities to Derive optimal income 
Tax rates,” Review of Economic Studies, vol. 68, no. 1, pp. 
205–29.

———, 2012, “The elasticity of Taxable income with respect 
to marginal Tax rates: A Critical review,” Journal of Eco-
nomic Literature, vol. 50, pp. 3–50.

sankaran, H., m. saxena, and C.A. erickson, 2011, “Average 
Conditional volatility: A measure of systemic risk for Com-
mercial banks,” Journal of Business and Economic Research, 
vol. 9, no. 2, pp. 79–94.

schwab, K., ed., 2012, The Global Competitive-
ness Report 2012–2013 (geneva: world economic 
Forum), available at http://reports.weforum.org/
global-competitiveness-report-2012-2013/#=. 

shaviro, D., 2012, “The Financial Transactions Tax versus (?) the 
Financial Activities Tax,” Tax Notes, vol. 135, p. 453.

Tait, A., and p.s. Heller, 1982, International Comparisons of 
Government Expenditure, imF occasional paper no. 10 
(washington: international monetary Fund).

Tanzi, v., 1992, ‘‘structural Factors and Tax revenue in Devel-
oping Countries: A Decade of evidence,’’ in Open Economies: 
Structural Adjustment and Agriculture, ed. i. goldin and l.A. 
winters (Cambridge, U.K.: Cambridge University press).

Torres, J.l., 2013, “revenue and expenditure gaps and Fiscal 
Consolidation: A Cross-Country Analysis,” imF working paper 
(forthcoming; washington: international monetary Fund).

U.s. Congressional budget office, 2012, “The 2012 long-Term 
budget outlook” (washington: Congressional budget office).

———, 2013, “Updated budget projections: Fiscal Year 
2013–2023” (washington: Congressional budget office).

U.s. interagency working group on social Cost of Carbon 
(iAwg), 2013, Technical Update of the Social Cost of Carbon 
for Regulatory Impact Analysis under Executive Order 12866, 
Technical support Document (washington), available at 
www.whitehouse.gov/sites/default/files/omb/inforeg/social_
cost_of_carbon_for_ria_2013_update.pdf.

van ommeren, J., and m. van leuvensteijn, 2005, “new 
evidence of the effect of Transaction Costs on residential 
mobility,” Journal of Regional Science, vol. 45, no. 4, pp. 
681–702.

van parys, s., and s. James, 2010, “The effectiveness of Tax 
incentives in Attracting FDi: evidence from the Tourism 
sector in the Caribbean,” working paper no. 10/675 (ghent, 
belgium: Faculty of economics and business Administration, 
ghent University). 

weingast, b., K. shepsle, and C. Johnsen, 1981, “The political 
economy of benefits and Costs: A neoclassical Approach to 
Distributive politics,” Journal of Political Economy, vol. 89, 
no. 5, pp. 642–64.

Xing, J., 2012, “Tax structure and growth: How robust is the 
empirical evidence?” Economics Letters, vol. 117, pp. 379–82.

Zucman, g., 2013, “The missing wealth of nations: Are europe 
and the U.s. net Debtors or net Creditors?” Quarterly Jour-
nal of Economics, vol. 128, no. 3, pp. 1321–64.


