
 

 

 
 

 

Figure 2.15.  Japan: Real GDP 
(In trillions of yen) 

 

 

350

400

450

500

550

600

19
85

19
87

19
89

19
91

19
93

19
95

19
97

19
99

20
01

20
03

20
05

20
07

Phase 1 Phase 2

Sustained 
recovery, 
but lower 
growth

   Source: Haver Analytics.
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