
 

 

Figure 1.1.  Assessing Global Growth Momentum1 

Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 Jan-10 Feb-10

Western Hemisphere
United States 4 5 5 5 5 4 4 4 4 4 3 2 2 2 2 2 2 2

Canada 5 4 4 5 5 5 4 4 3 3 3 3 3 2 2 2 2

Mexico 5 5 5 5 5 4 4 4 3 4 4 3 3 3 2 2 2

Brazil 2 5 5 5 5 4 3 3 3 2 3 2 3 2 2 2 2 2

Argentina 2 2 4 4 5 4 4 3 3 3 2 2 3 4 3 2 2 3

Colombia 5 5 5 5 4 4 3 4 5 4 3 3 3 3 3 2 2 2

Asia
Japan 5 5 5 5 5 5 5 4 4 3 2 2 2 2 2 2 2 2

Korea 2 4 4 5 5 4 3 2 2 2 3 3 2 2 2 2 2 2

China 3 4 4 4 4 3 3 2 2 2 1 1 1 1 1 1 1 1

Indonesia 3 4 4 4 5 4 3 2 2 2 3 2 1 1 1 2 2 1

India 3 4 4 5 4 4 3 3 3 2 2 2 2 2 2 2 1 2

Europe
Germany 4 4 4 5 5 5 4 4 4 4 3 3 3 3 2 2 2 3

France 4 5 5 5 4 5 4 4 4 3 3 2 2 2 3 2 2 2

Italy 5 5 5 5 4 5 4 4 4 4 3 4 3 3 3 4 3 3

Spain 4 5 5 5 5 4 4 4 4 3 3 3 3 3 4 4 4 3

United Kingdom 5 5 5 4 4 4 4 4 4 3 3 3 3 3 2 2 3 3

Turkey 3 5 5 5 4 4 3 3 3 3 2 2 2 2 3 3 2 2

Russia 2 4 5 5 5 5 4 4 4 3 3 3 3 3 3 4 3 3

Poland 5 5 5 5 5 4 4 3 3 3 2 3 3 3 3 3 3 3

Hungary 4 5 5 5 5 4 4 4 4 4 3 4 3 3 3 3 2 3

Africa
South Africa 4 4 5 4 4 4 5 5 5 4 4 3 3 3 3 3 2 2

    Expansion and level at or above trend (mean)     Expansion, but level below trend (mean)

    Moving sideways     Contraction at a moderating rate

    Contraction at an increasing rate     Data not available

Sources: Haver Analytics; Bloomberg LP; and IMF, Global Data Source database; and staff calculations. 
1 The above chart is based on the four economic indicators, including industrial production, real retail sales, merchandise exports, and purchasing managers index 
(PMI). Some of the ratings—particularly for recent months—are based on both actual data as well as projections of the underlying variables. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


