Fiscal Monitor: Database of Country Fiscal Measures in Response to the COVID-19 Pandemic

This database summarizes key fiscal measures governments have announced or taken in selected economies in response to the COVID-19 pandemic as of September 27, 2021 for 20 G20 Advanced and Emerging Market

26 Non-G20 Adh

, 82 Non-G20 Emerging Market Economies, 59 Low-Income

Developing Countries. It includes COVID-19 related measures since January 2020 and covers measures for implementation in 2020, 2021, and beyond. The database categorizes different types of fiscal support (for example, above-the-line and below-the line measures, and contingent liabilities) that have different implications for public
finances in the near term and beyond. Please refer to Box 1.1 of the April 2020 Fiscal Monitor for details. The database is not meant for classifying the measures for fiscal reporting, nor for comparison across economies as responses vary depending on country-specific circumstances, including the impact of the pandemic and other

shocks. It focuses on government

y that
not represent views of the IMF on the measures listed. Please see IMF Policy Tracker (https://www.imf.org/COVID19policytracker) for information on a broader range of economies and their monetary and financial policies.

existing automatic stabilizers. These existing stabilizers differ across countries in their breadth and scope. Estimates included here are preliminary as governments are taking additional measures or finalizing the details of individual measures. The information does
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Additional spending (AUD 239.2 bn):
Atthe Commonwealth govemment level
T D) + Measures include tax-free ca;h o ssisianos, vags e, paments o I;:‘eﬂvsw'n:m:e Australians (pensioners, other social security and veteran
H P S o o MO ';:”‘"‘f‘ - ~FY2021 budget,released on October 6, includes additional spending measures under the JobMaker program, comprsing job hirng credi nfrastructure £ 4 s
g @ e L B L R 342 projects, and others for job creation g B Q20 -The Coronavirus SME Guarantee Scheme.
) N —— +The 2020-21 MYEFO I measures through end-March 2021 provides a loan guarantee aangement
DL m;’ss e « The FY2022 budget adds spenumg on infrastructure. mveslmem extension of aviation and tourism support, women's econarmic support package, and between the goverment and participating
e e Frazs various programs for job creatio banks to cover the immediate cash flow
. needs of SMES. In mic-July 2020, this
s SO T 5 S L L Atstate andlocal government evels The Goverments Stucured Scheme was exended ough June 2021,
H resem‘; o d’{a A, gn A "Ie el . Measmes include discount utiity bills, cash payments to vu\nevama households, and construction and mivastmz:\um projects. Finance Support Fund provides up to with the maximum loan size raised from
s & i g [ help finance fast-t across States and Te d the arts industry for job creation, as /AUDI5 bn to the Australian Office of A$250,000 to A$1 million and the maximum
T 3 T aged care, emporary measures will well as the new home care package for the senior citizens. Financial Management to support maturity extended o five years.
g & g B mm:mm ‘g e : o ﬂ"/we o . « Pandemic Leave Disaster Payment has been arranged with the State and Territory governments, which provides a lump sum payment to help workers 3 continued access to structured 5 * In March 2021, the government renamed it
< T o 0 138 P 3 g 236 during their 14-day self-isolation period. o 10 finance markets used by smaller O 14 the SME Recovery Loan Scheme, under
s 8 which helps ensuire the continuity of residential 3 s S a 8 R
s 3 e ] lenders, providing both consumerand 3 which the govemment guarantees 80
[} e T Forgone revenue (AUD 1025 bn) business credit percent (previously: 50 percent) of new SME
ot all adiional costs speured by statc an At the Commonwealth govemment level loan amounts (starting April 2021), with the
B T P e by + Measures include raising the asset write-off threshold, accelerated depreciation deductions, and COVID-19 Relief and Recovery Fund which provides maximum loan size raised to ASS million and
D et ot waiver of fees and charges to affected industres (e.g., aviation industy),regions, and commnites. the maximum maturity extended to ten years
I o + FY2021 budget includes additional revenue measures under the JobMaker program, comprising extension of immediate expensing, loss carry-backs, ‘The scheme also offers up to 24 months of
T ATI A L income tax cut for lower- and middle-income earners, and tax incentives for R&D. repayment holidays.
a - The FY2022 budget extends temporary full expensing and loss carry-backs for businesses, and retains the low- and middle-income tax offset for FY2021- Q g
& Outlook (MYEFO), released on December 17, & &
8 184 10 74 2 8 18 08 8 10
g includes cost of vaccine procurement and rollo. g g
Atstate and local government fevels.
+ Measures include payroll tax relief for businesses.
s o R - Established a Business Credit Availability
5w 61 200 85 5 & 52 § o CEECER i
g g g the Business Development Bank of Canada
T AR Additional spending (CAD 289.9 bn) (BDC) and Export Development Canada
e Resmﬂwmm . Households (CAN 253.6 bn) (EDC), which work with private sector
§ & 22 4s6 Vaccinesand Therapeutics, PPE and Medical 26 ° . (R ERRE) g Deferred revenue (CAD 85.1 bn): Income & s S gy |enderstocoordinale on credt solutons for
E 8 Equipmen, Long-Term Care, Helping Health Care ency respor : b . Tax Payment Deferral until September 30, 3 + Supporting Farm Credit Canadaby & b J
N E > A s + Wage subsidies and protecting jobs (CAN 110.5.2 b) ? g ; : 3 such as oil and gas, air transportation,
3 3 OV DA - Others, including support o students, seniors, and wwinerable groups (CAN 22.9 bn) e e NG I A Lk exportation, and tourism. This includes
E o3 Immunization Plan, Supporting the Mental Health > b b and Customs Duty Payments Deferal (830 lending capacity to producers, g
8 o combination of loan guarantees and shared
8 3 of Those Most Affected by COVID-19, Supporting billon); and Supporting Jobs and Safe agribusinesses, and food processors.
g Businesses (CAN 36.2 b) financing anangements. The BCAP consists
£ Indigenous Communities in the Fight Against Operations of Junior Mining Companies This is a capital injection.
g COVID-19, Safe Retun to School on Resenve, otwhich D (850 million) R e
8 o e e ~ Emergency business account with 25% loan forgiveness (CAN 13.8 bn) o a ‘Account for small fims), the Mid-Market
8 159 28 L 131 -Emergency rent subsidy (CAN 8.4 bn) 29 8 40 02 8 37 Guarantee and Financing Program, the
Enhanced Border and Quarantine Measures, and
2 e T g  Others, including sector-specific support and sub-nationals support (CAN 14 bn) H 2 Large Employer Emergency Financin
oe Facility, and Support for the Agriculture and
Agri-Food Sector
On April 9 2020, the euro area finance
ministers (Eurogroup) agreed on
establishing safety nets for workers,
businesses and sovereigns,
amounting to a package of which
= 5 €340 bn were below-the-line 5
5§ s 01 28 S 765 700 | le 5 e
*A new and temporary EU
unemployment reinsurance fund
(SURE) wil provide up to €100 bn in
nal spending (€427.8 bn): oans on favorable terms o
+In April 2020, the European Commission announced that the size of the Corona Response Investment nitative will be raised to €37 bn, which includes an goverments, in support of national
upfront cash injection of € bn from the EU coesion funds, to support public investment for hospitals, labor markets, and stressed regions. unemployment, short-time work
Commission extended the scope of the EU Solidarity Fund by also including a public health criis within its scope, in view of mobilizing it if needied for the schemmes, and health-related
hardest hit EU member states. The Coronavirus Response Investment Iitative Plus (CRII) inroduced greater flexibilty to allow that all non-utiized support measures. Loans will be guaranteed +The EU Council agreed on a new pan-
from the European cohesion funds can be mobilized to the fullest. This flexibiity is provided for through: transfer possibilies across the three cohesion by the EU budget and EU member European guarantee fund of €25 bn, which
5 policy funds (the European Regional Development Fund, European Social Fund and Cohesion Fund): transfers between the different categories of egions; states. The instrument will then be could support €200 bn of total financing for
£ 5 Additional spending (€0.05 bin): The European flexibility when it comes to thematic concentration; and a 100% EU co-financing rate for cohesion policy programs for the accounting year 2020-2021, s operational until 31 December 2022. 5 hard-hit SMEs throughout the European
2 S 4 01 Gommission rdrecied funding of €475 mn 488 allowing Member Staes to beneffo fll EU financing for criss-elaed measures, a 873 799 .TheESMwilpovide Pandemic & 74 Investment Bank or national development
§ g towards research on COVID-19 vaccine ~On December 11, EU leaders agreed on the Next Generation EU (NGEU) recovery package, which includes €390 bn in grants to EU members. The main g Ciisis Support 10 its members to S banks. The guarantee fund comes on op of
g g g 9
g development, treatment, and diagnostics. instrument s the Recovery and Resilience Facility (RRF), which will fund member countries’ investments and reforms. The NGEU's grant element finance crisis-related health spending an earler support package of up to €40 b
@ comprises: €312.5 bn is from the RRF ind will be committed in 2021-2023 (70 percent for 2021 and 2022 and 30 percent for 2023); €47.5 bn to top up of up 10 2 percent of a requesting for the European Investment Bank in March,
cohesion funds (i and exp related (0 the crisis (e.g. investing in active labor market policies, short-ime member's 2019 GDP. Should all 19 and both packages are likely to be funded by
et T e oVt mi Nl T e et o e e T et T countries draw from the credt line, voluntary contrbutions from member states.
industries; R&D (€5 bn); support for pivate sector investment (€5.6 bn), rural development (€7.5 bn), and rescEU (€1.9 bn). this would amount to around €2
+ As of early June, 2021, 24 EU countries had submitted national Recovery and Resilience Plans (RRPS). These are being assessed by the European b The loans from the ESM are meant
Commission. The EC has raised 45 billion euros in bond issuance by end-July which will help finance pre-financing portion in 2021 (13% of total loans and to finance direct and indirect health-
‘grants, which amounts to 491 billon euros as of Auguss). relted spacing I resgonse o the
Covid-19 c
2 8 On July 21, the European Council 5
8 a8 00 kX 8 67 61 approved the Nex Generation EU o o0s
2 E recovery fund. Part of this is EUR 360 &

and Resilience Facility
s
to finance parts of their national
recovery R o plans.
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. 5 = # ! spending (€33.9 bn): 8 1 spending (€155.4 br): Support fo f workers under the subsidized sh rk scheme; direct financial support for affected small i o 30 16 o s
z 9 nal spending (€33.9 bn): nal spending (¢ n): Support for wages of workers under the subsidized short-time work scheme; direct financial support for affected smal O G 9 9 B
g « Supportfor streamlining and boosting health and very small enterprises (and regardless of size for heavly affected fims in December 2020),liberal professions, and independent workers; direct e e e P e
. insurance (paid sick leave) fo the sick or their transfers for low-income families; extension of expiring unemployment and other benefits; additional transfers for self-employed; aditional spending in e R T D (€515 avrsarnces (€125 1)
g g cegivers, gher spring on heslth spple: Social programs; incentives t0 purchase greener vehicles; subsidies for green investment for the aulo and aerospace sectors. (mostly for strategic companies, .., recovery plan also includes the
. S bn): Postpy & A France-KLM, SNCF). = creation of a up to €20 bn fund leveraged by
g 2 +Addkionalinvaciment and equpmentin the Foragon -6 b}t social for affects cainy back for of social security contributions and tax o A public guarantees (€7 bn), o provide quasi-
2 o 253 39 health sector announced in the recovery plan for 2143 permanem cuts in production taxes (recovery plan) for 2021 S (The amount repanea vm forgone revenue. .muaes the eqwauem cuts in production 79.2 o mgpam 2 399 180 B 3Lz e o ety e 10 .
s 3 2021 and beyond. taxes for 2 years) g S
g 8 8
& e 15 82 30 e 152 07 o s
2 2 2
& 516 61 455 S 927 100 - An economic stabilization fund S 8w
- = (WSF) of €600 bn is established with = (iii) €400 bn to provide additional state.
= three components: guarantees 1o non-financial corporations o
g = Additi yrants to hard hit small b d : nressed acces o chldearsand bsi sl secuty s s alleviate liquidity botlenecks and support
= BB Additional spending (€61 bn): on vaccines, e T T e e Deferred revenue: including options for () €100 bn for government equi refinancin
2 § o s 7 pending 519 por ry D &= g P g op o 108 14 g equity o o
g 2 2 equipment, research, information campaigns, as households provided through the *Kurzabeit” program, part of which is considered rameters have reducing & imesimens i signfeany sfecisd 2 + Forthe new and expansion o the existing
E 3 well as broader measures to modernize and prepayments unti the year-end without compani KIW-programs, the guarantee framework of
& 3 improve the capacity of hospitals. Forgon bn):a at end-2020, but special VAT cus for restaurants and food the fdersl govemment was nreased by
g e et e bl (i) €100 bn loan to state development
& g o bank KIW forfinancing afected fims & oy
8 13 18 136 8 278 30 thatdo not have access to KIW G 248 govemments to be increased by €70 bn.
2 2 existing programs; £
-k 180 200 160 7.0 @ 582 33 S 579 The total uarantee is estimated at about
é = = = 579 bn euros, aimed to unlock more than
=N 5 Additional spending (€19.5 bn): including on 5 & 750 billion euros of liquidity for businesses
§ o 205 228 medical equipment, staff, and vaccine 1o JEAdaitional spandhing (€139 P S v g Ostetedl svensmosty dus o 5 665 a7 o 661 and households. (Note that the amount
> 2 8 5 Vouchors lo e pytont fbabysders (D ), gt or SHE_ (650 oy, ueation (54 o) s (€150 postponement of VAT, CIT, and social 8 2
s 8 3 security contributions as wellas property = « Equity injection to Altalia (€3.3bn) 3 reported here is the originally announced
2 Forgone revenue (€0.5 bn): zero VAT rate on +gone revenu " — O - ceiling, and the current evel of contracted
B T et Forgone revenue (€10 bn): corporate income tax credits (€4 br) and social security contribution reduction (€6 bn). tases. N N e
3 8 109 12 97 0.4 8 353 02 8 351 announced)
2 2 2
Addmnnal spending (JPY 78.9 tn):
g measures in the Emer g include
. Casn handout of JPY 100K per person (JPY 12.9 tn)
< Lump-sum transfer o affected firns (JPY 2 mn per SME, JPY 1 mn for the self-employed) (JPY 2.3 tn); o .
5 0100 11200 78,500 - SubStes orfnancial nsttaons' lnding (PY 3. ) 2800 & 1s2600 2 1700 136,900
9 + Expansion of work subsidies (JPY 0.9 tn) 9 g
* Incentives o accelerate recovery, including for consumption in service sectors and infrastructure investments (JPY 10.8 tn);
+ Transfers to local goverments for COVID-19 (JPY 1 tn).
Additional measures announced May 27, 2020 include:
+ Transfers to local govemmens (JPY 2 n); - Guarantees on bonds/borrowing by the
+ Expansion of work subsidies (JPY 1.3 tn Development Bank of Japan and the Japan .
T - Subsidies for publiclprivate financial insfituions' (O Finance Corporation (JPY 7.6 tn) T
=  Production, procurement and distrbution of j Serisistment of cash tranefors fop e VBV 9 e o issuodby financial insttutions. (JPY 112 tn)» Public
g  eletten o afoctod s or et e 1PV 2 ). the Development Bant and Japan ;
2 5 criical equipment such as masks and ventiators 5 5 e e ETAA financial insttutions' provision of subordinated
£ a 844 1049 (PY 0.8 739 27 Delerred revenue (JPY 3tn): Deferralof o 1429 a 147 & 1,282 loans ity) and equities (JPY 2.7 tn)
§ ¢ 2 ransfers to local govermments to be used for The govemmen announced additonal measures on December 8 2020, ncluding: payment of taxes and social security 3 2 o « Public financial nstitutions'loans to affected
£ 3 e e IO IS + Incentives for itms o invest in green technologies (JPY 2.0 tn) T e e ol s + Guarantaes on bonds/bormowings by other hospitals and clinics (JPY 3.5 i)
35 e e  Subsidies to accelerate business restructuring of SMES (JPY 1.1 tn) Torone year. public inancial institutions for their equity N Crfverety fund (PY 410 1
g  Extension of the Employment Adjustment Subsidy (JPY 1.5 tn) g injection programs. (JPY2.5 tn).
2 care practitioners (JPY 3.7 tn)  Other quasi-fiscal operations using the
& e )  Transfers to the local governments (JPY1.5 tn) + Expanded the guarantee cap on the capital ey
e + Subsidies for financial institutions' lending (JPY 32t injection scheme into banks (IPY 3 tn). )
5 + Measures to enhance national resilience (primarly public investments) (JPY 4.4 tn) « Expanded the insurance capacity of the s
Nippon Export and Investment Insurance )
I April 2020 onwards, the government decided to spend a part of the COVID-19 reserve fund on the health and non-health measures totaling JPY 112 tn @PYLS5 ).
(excluding the spending approved on December 11 2020). The measures include:
+ Cash transfers to affected firns (JPY 1.2 tn)
o + Replenishment of the emergency loan program for afected households (JPY 1.0 tn) N N
& + Enhancement of healthcare capacity (JPY1.7 tn & &
g mo M8 Bt ofvaccnos WY 200) @ g =8 g & =l
& o up the Employment Adjstment Subsicy (JPY 0.5 ) & &
+ Transfers to the local governments (JPY 3.9
Forgone revenue : Revenue measures included in the past economic packages include expansion of the loss carry-back and carry-forward schemes, tax
incentives for fins’ decarbonization and digitlization, and reduction of property tax and the avation fuel tax.
S 123700 1400 109,600 33,000 o 195900 S 70900 125,000
ddiionalispendineg Addilonal Spending (KRW 1062 1)
Emergency spending and first e - o
"“"Qe‘ L o ey e 1 supplemenlary e il e i o e e T e oo e oSl P e K A )
o e oL L I el e Co e e o o st it o s
- MY S TR . ‘employment, and social safety nets; boost to consumption, investment, and local g Accelerated spending (KRW33m):Make 5 5 o me Ha 1og - Credit recovery program by KAMCO (KRW
g SURLLE I LAy cconamie:and Korea new e o il e roen e ((RW 251 cary putchases and prepayments forcash. 3 3 eistens T 1 NN, 200
] S T e LT + The ath supplementary budget: KRW 7.8 tn (KRW 3.9 tn for SME support, KRW 1.5 t for employment relationship, KRW 0.4 tn support for unemployed strapped businesses (KRW 2.1.tn) and s ] A . n to SMES provided by state-
. e el oo iy nine and low ncome household, KRW 1.8 n ncaycare support and mobie bils, and KRW 0.2 tn for emergency csease prevention), fronioad consincion investment (KRW 1.2 i (PN 100 backed feancalInsuons (R 217 1)
§ et o b el et ot easaing  Customized Relief Package (December 2020; KRW 4.6 tn): Rent subsidy for small business owners and income support forfreelancers, platform n), temporariy relaxing govemment small merchants provided by state-backed + Support package to stabilize corporate bond
workers, and etc procurement rufes and shortterm funding market, except P-CBO
£ cie i 2
g T T IS0 +2021 supplementary budget: KRW 10.7 tn (KRW 8.2 tn support for SME , KRW 2.5 th support S S G (KRW 111 tn)
§ g ST R T O (IR 2021 2nd supplementary budget (30 ilon won): pandeicrallf package, employment suppor, and suppor forocal goverments. Deferred revenue (KRW 29.7 tn): T S Pratorential guarantoes for SMEs and + Low-rated corporate bond and CP purchase
i O I TR i A Forgone revenue (<RW34 ) i o S S SepanEs KRS ey néay Sabiaion Fnd (GEW 400
H KRW 0.8 tn) Strengthen disease prevention g . ronts o ey S oL + P-CBO for companies affected by COVID- e
A RO R ]  Renal ess reduction orfenanis of public poperties S D D) s SR S, .  Stock Market Stabilization Fund (KRW 10.7
T R AT - Rontal foes reduction for tenants of commercial properties and reduction in airport facily fees, ports and terminal charges. contribution payment defer e e s o) w
& LD + VAT reducion for the self-employed (KRW 0.7 tn) Households & alecticty charge deeral + Bond Market Stabilization Fund (KRW 20.0
COVID-1 vaccination, compensation for medical + Guarantees/loans for venture capital and
N e e + Corporation tax cut for SMESs located in disaster areas (KRW 0.3 n). (KRW 0.5tn) N . e AT ).
5 e s s
o 64 @7 oEEATAE IO e 57 - Raising income tax deduction rd and cash 0.41n). 17 o 101 o 37 o8
2 won), vaccine rollouts and development, testing . e e, s 2

and quarantine, rewards to private medical
institutions.

+ Social ty households (KRW 0.9 tn)
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8
+ Up to €100 bn government guarantees for
fims and self-employed, covering both loans
and commercial paper of medium-sized
5 5 5 companies that participate in Spain's
S w2 12 i3 00 5 11 06 S 151 Alterative Fixed Income Market (MARF) 10
3 e = + A new Instituto de Crédito Oficial ICO) line
‘Additional spending (74.14 br) of guarantees to promote investment
« Unemployment benefit for workers temporary laid off under the ERTE due to COVID-19, with no requirement for prior minimum contrbution of reduction of activiies partcularly in the areas of
(T T} = n); social contributions for companies that maintain employment under the ERTES (about €7.7 fg:glm:’:;m sustainabilty and digiization
Byt Suppocorihe coutitgency S othe) - Anall for affected b Suspension (about €6.5 bn), and exemption of social contributions for self-employed S oo ~ Guarantees for financing operations carried
= Ministry of Health (€1.4 b); ransfer to the regions. P v & AT 2 s Deferred revenue: Deferral of social Fund for Tourism Competitiven Ll
5 at receive this benefit (about €3.3 bn); ot by the European investmen Bank (€2.8
2 for health senvices (€12.4 bn); addtional e security contribution and debis for (FOCIT 0 promate the wansiommation e
£ healthcare related spending including research et e g e, companies and the self-employed; Deferral of the tourism sector towards a more SV T
5 H related to COVID-19 (€270 mn). Forgone revenue bout €3 br ly); and = . e oy of tax debts and debs arising from customs. sustainable business model (€515 + Additional 65 of up 10.€2 bn for « Additional funding for the Instituto de Crédito
2 3 e “minimum "(about €3 bn annually); and new rental assistance programs for certain lnerable renters. s oL tional guarantees of up to €2 bn for T e e
a3 &2 o ) 2nd adiiona et contiuton o the State Housing Plan 201821, e - APV exporters through the Spanish Export
: s Rdicion o VAT or sl dsposable meske VLIRS @ TR s emplyed,win ne st esfou mortns 5 omte dgial ansiomatonand 5 Ermoelien
§ 2 w  as I sl " en  CEEhbiiCETErTED B o7 promote dgial tanstomationand & 172 . Guarantees toprowde inancial assistance 11
s 8 + Temporary zero VAT on purchases of certain exempt from interes. 3 modernization (€124 mn). 2
> medical material, as well COVID-19 tests and Forgone revenue (0.8bn) 3 g using expenses for winerable
ol g * Flexbily n fing income tax and VAT installment payment for SMES and self-employed; households (€1.2 bilion): up to €2 bllion
+ Tax incentives for landlords that reduce rents of propertes used for activiies related to the hotel, restaurant and tourism indusiries; public guarantees for exporters through the
+ Reduction in the contribution for Employed Agricultural Workers who have completed a maximu of 56 real days of contribution in 2019; ‘Spanish Export Insurance Credit Company;
 Other revenue measures. expansion of the ICO credt lnes for the
tourism sector (€200 millon)
- Additional loan guarantees for SMEs and
self-employed through the Compaiia
a a Q Espanola de Reaflanzamiento (€1.1 bn) and
8 8 17 67 00 8 144 01 8 134 e of guarantees for isted companies (€1 09
£ £ 2 billion)
g a0 125 5 s w0 )
9 9 S + The Coronavirus Business Interruption
Loan Scheme (CBILS) launched with the.
Britsh Business Bank supports SMES with
access to loans of up to £6 mn and for up o
6 years. The government provides lenders
with a guarantee of 80% on each loan, and
cover the first 12 months of interest
Addilonal spending (€271 bn): payments and any lender-evied fees.
+ Coronavirus Job Retenti to subsidise ‘ wages (iitall for 3 months and extended several times unti September 2021) + The Coronavirus Large Business
o e o e b T e - o Interruption Loan Scheme (CLBILS) provides
- o 391 " Income supportfo the self-employed (iitallyfor 3 months, but extended too uniil September 2021); 0 e 3 = ag 5,5 @govemment guarantee of 80 percentfo
3  Paid sick leave for self-solating individuals and compensation for small firms needing to close for over 2 weeks, and support for low-income people in el 3 . 2 enable banks to make loans of up to 25
el need to self-isolate. RECo0) B e percent of companies' tumover, of up 1o
+ Grant support for sectors impacted by local and national restrictions; Deferred £15h £200 mn to firms with an annual tumover
- Support for low-income households by temporarily increasing Universal Credit and Working Tax Credit by £20 per week in 2020-21. The increase to etemred evenus, (7550 above £45 mn.
Universal Credit was extended by a further & months from April 2021 and a one-off payment of £500 was provided to eligible Working Tax Credit claimants 5 Dsferal of VAT forthe second querter of + Under the Covid-19 Corporate Financing
= Additional spending (£100 bn) gl Bl e e A o e Ero A
e & 2 Funding for the Natonal Health Servce, + Rent support by increasing the Local Housing Allowanc e e + The goverment has put in place a Short term deb from larger companies.
£ £ oot oo T - Intemational support, with £150 million made available m the IMF's Catastrophe Containment and Relief Trust and £2.2 billion loan to the IMF Poverty BEE £1 bn program to support firms driving « The Bounce Back Loan Scheme will help
i E including to expand the number of hospital beds, Reduction and Growth Trust (o help low-income counties; January 2021 innovation and development through SMES 10 borrow between £2K and £50K for
g 2 medical staff and equipment ~ Extension to reduced VAT rate for
£ 3 - Government support for charites; R grants and loans, Up 0 6 years, with the government
i < Forgone revenue (€206 + Cover the cost of 25 hours' work a week at the National Minimum Wage for six months for hired unemployed up to 24 years ol e L + The government has provided a £30 guaranteeing 100 percent of the loan and
E £ oL ( + Boost of Active Labour Market Poilicies, including 250,000 subsidized jobs for young people. & L mn convertible loan to the steel 'SMES not paying any fees or interest in the
5 3 N S BT e =) - Entitle every diner to a 50% discount of Up to £10 in August, IMach2022) . company, Celsa. fist 12 months. The combined cost of the.
neclczlimport  Public sector and social housing decarbonization and Green Homes Grant. uExiensionihie windowfor,arting dsteimed CBILS, CLBILS, CCCF, and B
*+ Support forlow-income people in need (o sel-sola e D i U e R £112bn as of their expiration in end-March
 Funding of 40,000 traineeships and doubling the number of work coaches to 27,000, jSchemelyup tojineemorths)
* Additona ansfers 1o cevobed acminsratons. EopEie o ko i March 2021, 3 new govemment backad
e loan scheme ~ the Recovery Loan Scheme
Forgone revenue (£34 bn) R T D (RLS) ~ was announced. The RLS is to help
.  Property tax (business rate) holiday for firs in affected sectors P e e Mg o businesses of any size access loans and
8 « Temporar cut o stamp dtylnd tx uil June 2021, 8 & other kinds of finance, with up to £10 millon
g me 144 AT reduced at 5% for hospitallty, tractions unti the end of Sept . 8t 12.5% untll March 2022, aftern which itwill retum 06 g D @ 8 167 perbusiness. The goverment uaranices
to normal

80 percent of the financing. The scheme is
‘open until 31 December 2021, subject to

business transactions
billon of government guarantees through the
Trade Credit Reinsurance scheme. The
scheme is for 9 months.




‘A Above-he line measures

B Below the line measures

Es g TN ron addiional spending and forgone revenueinthe  Total Additional spending and forgone revenue Toal  D.Accelerated spendingand deferred g O8O gy EQuilyinjections, assetpurchases, oy Total  Quasi-fiscal operations (noncommercial actity
© §§ S5 budge health sector size in areas other than health size i in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of government)
25 (D) (B8+C) through extra-budgetary funds
8
- Additional spending ($622.3 bn) . -
o 5328 687 *Coronavinus Proparedness and Response apa1 18 o 510 56 o s
Ei Supplemental Appropriations Act (March 6, 2020) 9 g
‘approved with $6.8 bn for treatments, drugs, and
public health measures
+ Families First Coronavirus Response Act (March
18, 2020) includes health provisions that increase
outays in Medicare, Medicaid, and other programs
with federal malching by an estimated $178.9 bn,
+ Coronavirus Aid, Relief, and Economic Security Additional spending ($4263 bi):
Act (March 27, 2020) approved $128.8 bn for - Coronasius Prparednessand Response Supplamental Apropriston (are 6, 2020) of $1.2bn
Sl I A « Famile Firs! Coronaius Response Act (March 16, 2020)nludes 2 weoks paid sick leave, up t 3 monihs emergency leave fo hose nected (o123
eyl (00 e Carerof D pay). food assistance, free virus testing; federal for Mol 2 percent d period); and $1.bn in expanded
Control(64:3bn) and vaceine development and B s e o e in
e - Coronavius A, Role,and 7,
‘advantage for certain medical expense. 349 bn I e Spending from this Act is $1512bn.
s + Paycheck Protection Program and Health Care S aveneck rtecton Progam an HeathCare Ennancamont At (ol 23, 2020y et 251 b o th Sl Busnees Admiisvato's 5 5
2 5w oo7 Enhancement Ac(Apil 25.2020)inclades 75 hn 441 programs and oher &xponce, and 8321 bn o he PayCheck Protecion Progtam and small usiness aseistance (f the SS10 o the Paycheck rotecion 18 o 510 56 o 4
g for hospitals and $25 bn for testing, with estimated Program only $176bn was used). Deferred revenue: g g
budget cost of $99.6 b + The federal govemment (through an Executive Order by President Trump on August 8, 2020) reallocated $44 biion from the Department of Homeland e T .
_  Consoldated Appropriation Act (Dec.21, 2020) Securitys Disaster Relief Fund to provide extra unemployment benefits of $300 dollar per week following the expiratin of the enhanced unemployment e e b
5 includes $23bn for vaccine procument, $9bn for benefits mad available by the CARES act. Of the $44 billon, it s estimated that $18 billion is pre-COVID-19 appropriated funds (and therefore represents ALs AR o T
g E vacine distribution, $22bn for testinglracinglcovid SR i extension of IRS Hicome tax fng deadline o « Coronavirus Aid, Relief, and Econoric.
5 5 mitigation programs, with a total estimated cost of ated Ay t (Dec.21, $347bn $92bn for education and YIB0 1eyE andckiey oSS E EconomiclSoen iy Act (daich 27 Security Act (March 27, 2020) includes $454.
3 ppor 3
y 65.4 bn. e s o o cht o T e St et STEB . faxes lo 2021 and 2022 j2020) nelrleysse inin ans o bn 1o backstop section 13(3) Federal
2 PP P
3 8 « The federal goverment (through distress businesses (e.9., passenger
E 2 - American Rescue Plan (Mar.12, 2021) includes. - American Rescue Plan (Mar.12, 2021) includes $794.2bn support to households, . $362.1bn . loc e e e I [ i e OO Reserve facilfies that purchase corporate
5 £ $95.8bn for various activiies related t0 vaceine triable governments, $171bn support for education, $38.9bn support for providing e s spending nareas B et =] ATt ST ey g obligations in primary or secondary market.
8 distributions, testing for, treatin 9 authority,international response and others. The total estimated cost is $1646.4t . ] R
10 COVID-19 and other COVID-19 related employee social security payrll tax ¢
bn) and extended the delay payment of
activiles, $14.3bn for presenving private health Forgone revenue (8378 bi) Todor) Sotant s (54,3 b
coverage of workers during the pandemic, $24.4bn - Coronavirus Aid, Relief, and Economic Security Act (March 27, 2020) includes tax rebates: phaseout rate of 5% for Adjusted Gross Income over $75,000
for subsidizing health insurance through the for single/$112,500 for head of household/$150,000 for married fiing jointy. The Act also includes higher limis on losses for corporations and individual
govemment exchange/marketplaces and $23 1bn S UL LS R s S i T Lo e
for expanding and supporting Medicaid, CHIPS “Families First Coronavirus R t (March 16, 2020) ha: budget, estimated to cost around $
and Medicare. The total estimated costis ~Consolidated Appropriation Act (Dec.21, 2021) provides an enens\on ofs R A et € e AT
$151.5bn income tax credit and child tax credit, The estimated revenue loss is S
- American Rescue Plan (Mar.12, 2020) wil lead DO D . child tax credit, eamed income tax credit,
Forgone revenue (§65 bn dependent care assistance, credit for paid sick and family leave, employee retention credit and
- CARES act includes expansion of qualified $10bn. Please note that the support of pension plans is estimated to introduce revenue gains, which outweighs revenue losses ffom other measures.
o medical expenses which is estimated to reduce o 'y
8 s 33 revenue byS9 bn. 22 o1 8 24 03 8 22
2 - American Rescue Plan (Mar.12, 2021) willead 2 2
10 revenue changes due to presenving private
health coverage of workers during the pandemic,
subsidizing health insurance through the
mment exchange/marketplaces and
‘expanding and supporting Medicaid, CHIPS and
Medicare. The total estimated revenue loss is
o Additional spending (AR $264.3 5 5
2 170 349 -Budgetincrease for Health Ministry toimprove 1122 10 5 13 703 ]
9 g )
9 virus diagnostics, purchase and distibue - -
vaccines, hospital equipment, and build temporary
emergency treatment centers
+ Budget transfers to specific hospitas. Additional spending (AR $994.3 b):
« Monthly bonuses of AR $5K for healthcare + One-off additional allowances in 2020 for pensioners, beneficiaries of child, pregnancy, and other social allowances, as well as food stamps. Additional
workers (most recent April-June 2021). allowances for beneficiaries of child allowances and single-taxpayers in April 2021
alth and C gency family . and unemployed - three payments in 2020, - State guaranteed, subsidized bank and
 Pnanial AssistanceforHealh nsurance . for X provincial lending, including for working
= ents. + Transfers to provincial governments. Deferred revenue: capital and payment of salaries;
I g G . ges for affected SMES. « Extension of the grace period of s s inco Nacién and ANSES loans,
g £ o 2 5 includes discretonary vansers relatsd 0 16 *Higher spending on public works/infrastructure. 01  repaymentofloans granted by the Social @ 10 0 RIS S o subsidies,and transfers for housing projects;
£ % a healthcare to provinces. - Unemployment insurance increased hyAR 54»( 10 AR $10K. Security to retirees and beneficiaries of non- @ BT L 2 + Subsidized loans for the construction and
E pment TustFund 5
8 - Fnancing o nkssrctre i ndustial par contributory pensions {FFDP) repair of houses;
H + Exemption from import duties and statistical tax anstors 1 (FOGARKO Social Security 0 60 days remote working facilte
S for medical supplies (Apri-August 2020) " Support for nard i and tcal secirs: sxension of e smployment supportprogram (REPRO 1) in Apl 21 supplemertary slais.  Suspension of public service cus for 180
< Taxalluot oncredis and debls b bk days due to non-payment of up to
‘accounts and other operations of Forgone revenue (AR $127.3 bn) consecutive invoices.
percent o hesith semfos aperaions (Apl 2020 - eduction in employers' contributions to Social Security: most affected sectors granted 95% reduction in employers’ contributions t the pension system
December 2021). (Aprl- May 2020); extended for employers in the REPRO Il program (2021).
+95 percent reduction in the aliquot of employer + Special benefis (tax breaks) for police and security at the forefront of COVID response.
N social security contributions for a period of 90 days N N
& forhealh warkers (A 2020 . Decamber 2021) g 8
o 83 13 . Special tax compensation scheme for those who 4% o o 26 e CHE
& ek sees o essantl oo, g & VAT B 2

refund for milk sales.




‘A Above-he line measures

B Below the line measures

Es g TN ron addiional spending and forgone revenueinthe  Total Additional spending and forgone revenue Toal  D.Accelerated spendingand deferred g O8O gy EQuilyinjections, assetpurchases, oy Total  Quasi-fiscal operations (noncommercial actity
© §§ S5 budge health sector in areas other than health size i in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of government)
25 (D) ®+0) through extra-budgetary funds
8
Credit lines from public banks to SMES, micro-
s s s firms, and individuals (BNDES: BRL 55.4bn,
g 09 o7 20 g % 9 I cap 4bn, Banco o Brasil: BRL100)
+ BNDES opened a working capital loan line for
tourism and senvice sectors (small
medium-sized fims): renegoliated loan terms
benefiting sectors such as oil and gas, airports,
pors, energy, ransportation, urban mobility,
health, industry and commerce and services;
P R ) and expanded credit lines o micro and small
firms; created a BRL 2 bn credit line to expand
Additional spending (BRL101.7 br): Federal e et St peraion e emergency beds and purchase of medical and
] Government spending (BRL9L7 bn). including Additional spending (BRL 560 bn): 206 bonuses io low income Workers, and)| |\ H hospital equipment, for regions with less
£ g m B 112 Targead asianon e sy, pox, and nerlore, cklnp () exncing e cash tsetr program Bl Pl o accomimodee 12 mMlon 45 sickessiasabily benas 5 e 15 +BRLGSbillon creditne to SMEs w® [EEECI
g g e oA (e (B B O new beneficiaries; (ii) “Covid-19" cash transfer ("Emergency Aid) for informal workers and low-income households, of BRL600 per month in Apm Auyust g (to finance payroll costs during 7 a « Caiba axtonled croditlines to small-and
£ i BAL 500 pr o i Septerber Decamies 3050 ant L. 250 pr momh APl iy 2023 (1) ausdiz b reenion scheme. a Deferred revenue (BRL 170.9 br): months); BRL 48.1 billon support o
g combat the health crisis and cover higher health medium-ized fims to finance working capital,
5 £ o 3T R o i ko e e ot sy i ko (b s o o e +2020: 4-month deferral of social funds which lend to microbusinesses; e
g 8 v e Federal Goverment provded xtacrdinary Tansiots  Subnalonsl Goverments (0 compensate o evenu osses and cover argersocial assisnce contributions paid by firms and employers, BRL 20 billon support (0 a investment
T  health costs, and granted a stay on debi service payments. Subnational goverments were also allowed {0 renegofate debis with public banks. Smnih Gl o small busiess s guarantee fund (to finance SMES), e
z Forgone revenue (BRL 7.1 bn): a temporary an expanded real estate and agricultural credt,
3 and delayed PIT fillng. Deferral of taxe: 5bn credit support 1o the tourism e T =
8 eoicton s (5, e ndudiilized Grooucty) Forgone revenue (BRL 19.1 bn O P A T sector Gl d
Tax, and zero import taxes) for lsted imported and R L AL I + Banco do Brasil announced an increase in its
domestic goods necessary to combat Covid-19, e G redtines orbisiesses (ork capial
+2021: 3 month deferral of small business
s ents, prepayment o receivables,
LA
+ Authorization of new withdrawals from
mandatory savings accounts for unemployment
a a o (FGTS) - BRL 36.2 bn
8 92 15 78 a1 5 sz 11 3 51+ Temporary cut of small employers
5 s * contributions o training funds (Sistema S) and
deferral of all employers contributions to an
extra-budgetary mandatory savings fund
(FGTS) - BRL 32.2 .
 Starting May 21, three policy banks wilissue
Coupons that waive loan interest payments o
qualified smallimicro firms and individually-
H Additional spending (RMB 3 tn):K48 5 & owned businesses (o estimate).
9 agm 757 . Help local governments finance employment nitatives, meet basic living needs, and protect market enties e 9 Eo g 930 he State Council announced SOEs wil
* Increase the coverage and benefits of Dibao: extending social assistance programs 10 Cover families affected by the COVID-19 and falling into poverty. S N expand recruitment for college graduates for
+ Companies that do notlay off employees or minimize layolfs receive a refund of 2019 insurance premiums. [ A e § two consecutive years. Also, Central SOES
issuance of an increase in special local + Allow China's state-funded
+ Two-year extension of NEV (New Emission Vehicle) subsidy on purchases to the end of 2022. st provid mor positonsforjobseskers
+ Extend benefits or ‘minimum * (e.g. socialtransfers) to migrant workers. G DO irfrasiucture projects fo use up to in counties under the p
* Increasing ceiling on special local goverment bond issuance, which can be spent on investment projects. 5% Cfiestmont for S psiect o oy - The national guarantee fund will work with ST b e i)
z I T U 7 B g g Deferred revenue: Firms are allowed to wages. Previously only 10 percent e, R
E Lo Forgone revenue (RMB 1.8 tn) e PV LYo el planning to increase re-guarantee business Pt St o e A
g @ managemen‘:s e vency + VAT exemptions for goods and services related to epidemic control and for small taxpayers in Hubei; and VAT rate cut from 3% to 1% in other regions s o p;m;;( e :‘;;gm‘,‘ o e Sl e by RMB 400 bn in 2020. Local government- by airports and railways were cut. Road tolls.
N 5 LT T P s i VST i e o - e o backed guaranteelre-guarantee agencies are e rfnsaed on May 5
53 B, - g0 The temporary lowering of the work-related in set to expi April 2021. twill be o i H 5 g requied o lower guarantee senvice costs 0 tricity prices were cut by 5%, which were
§ 8 Forgone revenue: Tarifs were exempied for the exended o anetber yeu il Api 3, 2022 oL o Compars 3 = LEts 2 below 1 percent for SMES. 15 enod ot a2 et tose i igh-
2 2 import of medicines, medical supplies, and other S e N TTED L sufering from serious production or 3 - Tax olecton etenton o forlocal - 5 R eI
© vehicles used to fight against the outtreak - Walted VAT o erost payments o nancla inltons who axend loans of M 1 m.umn orlos 6 SHIEe nd ace praprtos, e 2 0.5 cperon st posone soil O LR Rty ol fg was lerd by 50% ntl
e insurance payments uniil the end of 2020. 30). D
Collection of income tax for small and micro
e B L e e e  port construction fee has been exempted
deduction. BBz fserepio R e s il nd-2020, and some other port-related fees
- Social security contributions by employers in Hubel province and SMES (50 percent for large firms) in the other provinces are waived unlthe end of untl 2825 were cut
December, + Exempt rent payments by SMES in the
a  Allow companies suffering from serious difficulties to postpone social insurance payments until end-2020. o a e sector o tate-ouned proprtes fo
8 s o1 48 16 3 13 8  os 09 toe monts. Landors i ofr
2 2 2 e e L
Joans wih preerspual nerest e,
ol 8,084 104123 7,043 1340 & 12201 641 S 10450 1200
* Full guarantees for a collateralfree lending
Accelerated Spending (R 660 b program (Rs 3 tn)
Additional spending (Rs 7043.2 bn): - On March 26, 2020, the government * Liquidity provision and partal credit-
L] L A A S A L 550 A accelerated the first instaliment of guarantee schemes for non-bank financial
Additional spending (Rs 1041 bn): (00d; cooking gas) and cash transfers, as well as wage support o poor households (Rs 1.49 ). s 0 lower income farmers under companies (Rs 750 bn).
 Aditional spending + Between May 13 and 17, addiions to this nital package were announced. These focused on extending the governments existing rural employment PM KISAN (160 billon rupees). As part of + Subordinate debt provision for MSME
including for COVID-19 testing facilites, personal (additional Rs 400 bi), extension of food support to migrants (Rs 35 bn) and miscellaneous other measures (about Rs 93 bn). the scheme announced on June 20th, sector (Rs 200 b).
T e b “on dune 30, authortes exended theprovision o food atons 0 winerable hauseholds (Rs 829 bn) 2020, the government expedited the « Credit provisions to be guaranteed by
e S ] + On August 20, d and expanded are covered under ployees State Insurance Corporation implementation of a set of public works Exuly lnfuson for miers amall government to farmers on concessional + Loans to companies in the electricity
: 5 e e L LI (ESIC) scheme. projects spanning 12 different ministies, o g et St e N terms (Rs 3tn) and for street vendors and distrbution sector (nitaly 900 bilion but
2 a 109 140 3 2001 pim T eumr’yys ¢5  +OnOctober 12, aumonmas ‘announced measures targeting consumption ar on 181 boost employment and livelihood o 166 86 Rs.)and a viability-gap funding A 141  other miscellaneous measures (Rs 160 bn). 16 expanded to 1200 billion Rs), carried out by
£ g et peoaram st the pasy o for employocs a cash paymant which can be used o bay (ia cHal made) goods tet atact GST of 12% o more (- diseetonary, onessental opportunities for migrant workers retuming 3 e A |0 + Government to provide a guarantee for Power Finance Crops and Rural Electrfication
2 5 expanding the envelope. Tens) (75 5. b o SpecilFesie Adkance Schme wiich 5 an et Toa chano o certal govennt e1oyeos (RS 40 o). Of e pulic 10 villages (500 billon rupees) s ot Brom e crecit under a new nfastructure fund for Corps (both SOES) under state government
2 8 imvestment sde auhories announced ) addiionlspending by he central goverment (R 250 br) anda nding scheme o tte govermments involing Deferred revenue (Rs 650 br): b agriculture (R 1 tn) and for micro-food guarantees. Government also relaxed the
g S (IO G e e T ) xinterest free loan (Rs 120 - Ext f tax iing deadiine (3 e e enterprises (Rs 100 bn). boroying ks ofDISCOM comparies ona
£ Support 1o states for purchase of vacines (100 G ension of income tex filing deadine infusion in infrastructure financing g 4 £
H i or 12, ulhores announced a new package (Rs 26505 bn) whichincluded: () a Poducilon Liked incentive scheme targating 13 prorly ‘months); reduction of penalt e e ey T « Numerous miscellaneous guarantee tems one-time basis, allowing more electricty
S OGO Socos (1456 lion R o b ibursel ovr 3y 10 mpact o o cument Bt Yo 1) o spading o ferlier aubies (85 Bl e ayments; date for fing fiscal year 18/19 e e (Rs 321 br) B e e T e
R 222 o acioun o heat Spending on uman housing projects (120 billon R ): (v) adionsl capial expendiure and ndustial nirasnctre and incenives (102 ilon RS () GST taxabily xended 3 monhe); oher -On Novemier 12, th colatrabree fnding browing scherme
e e ee support forrural employment (100 billion Rs.) and employment support in the formal sector (60 billon Rs.). ‘miscellaneous relaxation of tax program was extended to March 31, 20;
e o Pockga b pa0 illon e was * In Aprl 2021, n response to the recent surge in infections, the authorities announced that ree food grains to indiiduals in May and June (260 billon R). regulatoryladministrative requirements. and expanded to provide additional support
oo 2 “The authorites also extended a scheme for providing interest-ree loans to states for capital expenditure to FY2021/22 (150 billon Rs) and expedited the « Reduction in up-font tax deductions for 1026 stressed sectors.
release of Disaster Response Fund to state governments (ffom June to May). workers (Rs 500bn). +In June 2021, new loan guarantee
n June 2021, in response 1o the second wave, the additional food grains were end- d i +On June 12, the GST council announced scheme for Covid-affected sectors was
were announced. that it would halve the interest rate charged ‘announced (500 billion R) and the existing
a on overdue fiings of small businesses. a o credit guarantee scheme was extended
8§ a1 0s 36 07 8 62 03 8 53 (s00bilionRs) 06
] ] £
5 Lw9em0 314450 1125500 5 lmsas0 s 5 100000
2 Additional spending (IDR 276 tn): Additional spending (IDR 942.1 tn): Accelerated spending: The second fiscal
2 « Several fiscal packages have been announced +The approved budget for 2020 is IDR 475.1 tn including social protection, cash transfer et package includes acceleration in VAT + Government guarantees for bank lending to
g £ by the government amounting to IDR 314.5 tn for +The approved budget for 2021 is IDR 467.0 tn . Several revisions have been announced by the government but defails remain to be known. fefund from April to September. micro, small, and medium enterprises (DR
i: s ine years 2020 and 2021 Forgone revenue (DR 183.4tn . - Cantl jocton 0 SOEs. a 1501, expeced o be fnanced by Bank o
8 S 3 % 216 - For 2020 Economic recovery program (PEN), 77 *For 2020, approved tax incentives amuun\ad to IDR 120 tn Deferred revenue: The second fiscal A 9 2 . S Indonesia’s purchase of new govemment
2 3 g health budget is around DR 100 tn.  For 2021, the approved budget is IDR 63. package includes delayed paymens of ] 8 recovery bonds.
H +2021 PEN budget for 2021 stands at IDR 215 tn e T e o e T e e o income tax for businesses from Aprilto
S as of September 14, 2021 income tax from 25 percent to 22 percent September.
a a a
8 s 20 73 8 oo 02 8 os
£ ] £




‘A Above-he line measures

Total off-

B Below the line measures

Equily injections, asset purchases,

. ET = ':E‘g‘;f Total  Additional spending and forgone revenue inthe  Total Additional spending and forgone revenue Toal D Accelerated spendingand detered £ 0807 Tow LY UBTOR SEPARESE 2 ol Guaranioes (on oans, deposis etc) Total  Quasi-fiscal operations (noncommercial actity
88 S5 LY health sector size in areas other than health size i in areas other than health 5 gy s Irogh extabgetay funds S sie size  of public corporations on behalf of government)
8
~Development banks to prowide loans,
5 5 5 particularly to small- and medium-scale
5 o 11 1082 8 o2 5 s 19 - Institute for Social Security and G 60  -Development bank guarantees program 263 enterises
g = S Senices (ISSSTE) loans to state s
o Additional spending Accelerated spending workers with low interest rates.
- B Additional spending O e i T D173 e = A .2 T il T 3578 B i Lo ——— + Personal loans granted by the <
£ ¢ 5 4 The authories have ncreased pubic health 55 Workers. Elgbity is assessed using IMSS databas: 43 e e et D 134 g9 mtuteoitheNatonalFundforthe 5 122
§ = § ! ‘spending to ensure suffcient supply of medical S T T O B AT in the e e [D 9 Consumption of Workers (Fonacoy. & 03
N B equipment and materials. « Unemployment subsidy for 3 months to workers that hold a mortgage Wit the Housmg nstitue, e “mlfr = B - Special Program to Reactivate the =
g  Housing program. g Economy against COVID by Housing
T . o Fund of the Institue for Social o
2 8 o7 04 02 04 8 12 01 Securly and Senvices(Fovissste). 8 oo 11
2 2 2
3 5354 775 4579 460 5 s s 5 o 500
Additional spending (RUB 3.64 tn):
+ Quaranined or sesolting indiduals 10 reciv sick eave bt rom tho Socia nsuranc Fund
Sick leave benefits seltisolating ini d increases and child benefits
T e T m\n\mum ages
* Interest bove 90 percent, o suppor g capital.
Additional spending * Support for arge comparies (consinucin, carmakers, a\rlranspnna(mn Tontindosiy
+ RUB 224 billion — new infection hospitals, S S T o (TR
S  Grants for SMES in affected industries o and GifocionCOVIDAS + RUB 67 bilion for restructuring ullhie foders ozveenment ernolincec)
= e - Support o airlines (RUB airports (RUR 11 (RUB 25 bn) (state procurement and interest rate. peter e fevenuo regional deb (o the federal guarantaes of up to RUB 500 bn on barik
£ 5 - RUB 346 us fund for medical staff, e HELE: 1 « Taxdeferrals for SMES and most afected & S s fending to fims, including + The CBR has introduced a new RUB 500 bn
S 5 w0 u meon e and prevention @ SR e 64  companies onmost s (excluding VAT, & 5 R T — 5 59 ()RUB220bnin guaranteesto VEB to 69 faciity for SME lending and reduced the
o 2 S RUIB.32 bilion o othe - Consrctn secr suppor Including subsidzedrate for oW morgage proran (osled st RUG6 b I MET an socia) orarul 3 leasing firms due to potential £} porcs (BLE,on U6, e sting RLIELA 75,00
2 8 £UB 41l opcttin 221 xpenditure measures in 2021 1 bl o th Corporatesecor (mploymnt rtanion program: 477 i, and ndut RDsfarrals on ecciel conirbuions B SMES roblems of their cients in the TR facilty. As partof the new RUB 500 bn facify,
g ¢ + Medical staffdirectly engaged in coronavirus & e o Y in affected sectors for 6 mor L2 (2/RUB 160 n supporing domestc e CBR has iuoduced & RUB 150 bncrat e
g specific suppon and devclopment pmgrams 373 illon) and 100 ol 1o oem govermonto, 210 il of exrasacalsgendig srounced n wansportation sector; VEB
£ efforts will recelve addtional federal compensation « For SMES in the affected sectors: makers by issuing guarantees on domes 1o finance 6-month zero-interest loans to SMES
3 Presiden State nefitto all O, 50 ol RUELS s o o erft deferrals on rent payments to al levels of ecapitalization i support new Ieasing comparics 2020.21 borowings fo and individual entrepreneurs o cover payrol
8 e e T B e e R paym investment projects; £l g a G
Forgone revenue: government unti the end of the year. Shorbank reeapiakzation purchasing domestically produced
. ~zero i utes for s and helicopt
S ot Sule= v Forgone revenue (RUB 939 bn): G ER
PR B ppl + Social contrbutions by SMES on wages in excess of the minimum wage reduced from 30 to 15 percent, permanently.
G + Taxes and social contributions for Q2 written off (excluding VAT) targeting SMES, Social NGO, sole proprietors (covers 1.5 mn enterprises).
+ Refund for the self-employed on 2019 taxes and credit of one minimum salary toward 2020 taxes.
* Sole proprietors will get a tax credit of ane minimum salary toward their social insurance payments.
+ For SMES in the affected sectors: zero rent to the federal government for three months.
é o0 e 43 " Tourism fims not o contribute to the tourit reserve fund. ) é - - é 0 0
2 2 2
5 5 + Off-budget support provided by the 5
g £3 e O ‘ot g 26 26 National Development Funds (NDF):
SAR 22 bn distributed as follows
z L Additional spending (SAR 9.6 b Accelerated spending (SAR 4 bn) o (0 loan reschedulingfrestructuring and
N = £ age bnes o mployrswho koo o wakers o beprosdd ough 1 unempioymentnurance scheme, SANED (SR 3. s vage 5 difierent loan programs to SMES: 5
=N E 8 180 14 Addmcnal spending (SAR 54 bn): Budget 36 penefits have been exter 11 Deferred revenue (SAR 38.5 bn): Defered 3 69 69  saRizbn, 2
= 8 & reallocation within the Ministry of Health budget or * Ministry of Ener industrial, and agricultural sectors (SAR 0.9 bn). declaration & payment of taxes for 3 El (ii) support to employment programs =
5z o e reallocaion o ciner partsof e budget or The Miristryof Finance program & el businosses dere oan peyment due s year (SAR .67 by months, walver of customs duties (30 days in the private sector: SAR 5 bn.
g g ‘emergency spending to fight COVID-19. 103 months), waiver of expat fees for 3 0 soil oans ol il
gL Forgeone revenue (SAR 4 bn) months; and waiver of municipal feeson - incomes: SARé N
3 & * Expat levy exemption companies for 3 months. 8 Saud ndustl Deveopment Fund &
5} 26 21 0s 16 5} 10 10 (SDF)supportto 536 prvate sector &
a 3 industrial enterprises impacted by the &
coronavius pandemic SAR 3.7 bilion
= Addiionalspending (R 227 ). Deferred revenue: 5 3
5 2 8 253 easures o suppert workers' unemp\oymem ieurancebenfis (it .60 on fndin o Unemployment surance Fund) rsto @ New Cov-19 “ 5 0 o 20 30
9 AT e e « Deferral of 35 percent of PAYE liabity for 3 g
o Additional spending: for medical equipment and e B A O e 2 S A A e e et ’;:'s's"‘f";‘;":f;'b‘:;’“:;:s vith srpesied
5 e * Increase child support and allother grants from May tll Oct 2020. g
s £ lockd e program and rllout, and - Distibute food parcels and provide transfers o SMEs. Deferal o 35psroen of provislonshiex e Deasuyull guaiaieelip o/ 200 b
£ ¢ b A use higher centr o fund emergency Py, sanitation of p port and facilties, and food and shelter for the payments for the next six morihs for in loans where also the banks are taking part
: 5 Homelegs (R 2000 : . businesses and the self-employed with of the risk to help businesses (with a cap of Programs from the industrial development
R Forgone revenue: VAT and customs duty + Contribute R 150 mn Rand to a soldarity fund to combat virus spread, track spread, il care, support for disrupted lives ©xpected gross Income of ess than R 100 oo e P e Corporation t0 Support businesses.
& 5 . - : ) < < ooy
8 g cxamptons o ssental sanfay procucts uing e B e B i e L S O S SR e = 5 s D e
& 2 the pandemic (mmune boosters, hand saniizers, 5.4 ) R e e et [ e 0z
g patient monitoring devices, etc.) g g
Forgone revenue (R 26 bn): e e
+ Tax subsidy of up to R 750 to employees with an income below R 6,500 per month o)
 Skils development evy holiday for four months.
& & &
8 ss 07 48 09 8 a1 8 40 01
2 £ £




Total on-

‘A Above-he line measures

Total off-

B Below the line measures

Equily injections, asset purchases,

s - i i i = 2 ? i
o ET E agm T Addtonlspendg and oone rewnueintie  Toa Adtonal spendingand forgons e Toal  Accolmeospendmgandcelered gz (LGR To (ORI RIS 2 T8 e onloans,deosis ) Tom  Quisasel opmons gurconmersl ey
3 e ealth secior size in areas other than heal size  in areas other than heal s oo o gy o public corp g
8
Accelerated spending: Early annual bonus
. payment to pensioners. 5 .
8 177 19.4 1575 702 o 48 21 S 2 143+ Al public banks: Principal and interest
g Rzl sveins NN, R g 8 payments by those fims whose cash flows are
- Unemployment bonefts (1. 7.3 b d +Tax deferrals for the self-employed, affected adversely by Covid-19 will be
T e T famers, talors, grocers, lawyers, financial postponed by minimum 3 months and provided
. g advisers, architects, engineers, doctors, wih refinancing
5 Nomlzaton oopot (4.5, and denists Various state banklening schemes,
g * Social Support Program (1L 9.9 bn). « Tax deferrals for those aged over 65 o including: extending repayment terms on
& 5 those with chronic llnesses. 5 « Turkey Wealth Fund (TWF) has been 5 specified credit card loans; low interest credit
g @ %52 28 Aditional spending: including medicine, vaccine 225 Fu90ne [evEnU (1L A48 b 0 b oGO e A B g e e o o 31 Docember, 2020, tis 100 - Postponed payments regarding g 30 grmednewrighstotakeequiyin 0 48 g om, 20 pAckages for ow income households; Aprl,
z 3 3 and medlca\ equipment spending, protective e g withholding tax returns and VAT e firms affected by Covid-19, and was 5. B T traeiee et e e May and June repayments by tradespeople
N S nt and other needs of University Hospitals e et & S o B a declarations, as well as Social Security assigned to inject a core capital of 0.4 B e ey 4 extended without penaly; new low interest
|3 T S A s A L W LN O R T S S i TN S e o s . percentof 6P o hiee st barks » P R T e
g vesidential maintenance, repair, painting, and cleaning Senvices was reduced from 18% Lo 8% uniil 31 December, 2020. It s prolonged for five months for package. Lo s
H pay for medics. e retai/shopping malls, iron-steel funded by issuance of Treasury for merchants with longer repayment periods;
H i Ten ains diectd o ims
3 Wiholding s on wokplacs rent was e rom 20% 0 10% unl 31 December, 2020, s prlonged for e months or 2021 was agai prologed U S5 i = e iy conpefnd
H o enof Septror
~ Land occupation and revenue sharin O e . puble deposit barks (Ziraat Bark,
VAT rte on passenger ansporaon by it s reduced o 1% rom 1 Ap, 202010 30 e, 2020, L e eonn EOT el T o s e
o + VAT rate on education and training services between 1 September, 2020 and 30 June, 2021 was reduced from 8% to 1% temporariy.  was again o N e e s
] prolonged o end of September 2021, & &
3s 31 14 96 04 64 28 consumer spendi + Farmers”
¢ o4 + Support o radespeople (TL 9 bn), Supports for Artist (TL 0.2 bn) and Additional Payments for Treasury Interest Supported Loans Given to Agriculural R e oo, g o N . T
REDEEDERIE = GALD) automobiles, logistics-transportation, etc. have been postponed by sixmonths.
are offered o posipone VAT and Social
Security Contribution.
- Federal govemment launched a guarantee.
5 5 5 mechanism for all new credits and credit
g ¥ o6 = = 9 SO G %2 lines, iniall with a maxmum maturiy of 12
months granted by banks to viable non-
financial corporations and sel-employed
Additional spending (€23.4 T (ended Dec 2020). Second scheme
Additional spending (€9.6 bn): on medical - sased access totampor for firms affected by Covid-19, raised the benefit replacement rate, and infroduced a daily ey M e e introduced end-July 2020 o extend the
equipmen, ests, contact tracing, administration, premium, as wiell talso inroduced C leave and increase e O e vanes for maturity to 36 months, replace the loss
- etc. Measures also include advance payments o benefit (extension of swm:hmu B e EEEh i e e wanching by uniform loss sharing betweer
§ hospitals (2bn allocated based on Covid-related Additional measures have b hard-hit sectors as the. while paym o - government and banks (80-20), and ease me
5 secuty contutons for i affected by Covid-19 (facing liquidity 5
=N I 2 110 costpressures and revenue losses) as well as a 31 been extended unil end-{ December 2001 o e O 3 61 18  problems, etoy some of which 5 g vabiliycriterion. The second scheme carved
E 3 § structural increase in the budget for mental health + Regional govemments provided transfers for d ffected by closures or sig y tumover; PP e chany g ¥ o he g 10bn out of the total envelope of 50bn and is
5 5 ° are (200mn annually; for 2020 prorated from specific, affected sectors in addition to the health care sector; support for utiity bills for and a host of smaller R e . B targeted at SMES. Take-up is about 2.1bn.
8 = Sept) and the federal health sector (wage. Similar measures have been reintroduced in Oct-Nov 2021 n the context of the re-imposition of restrictions and the second lockdown. These are expiring in :ums e g ‘The scheme has been extended until end-
g increases and improvement in working conditions; 2021 > 2021
$ S50mn n 2021, 600mn hereate. An addional U BT A A By DT O Regional overments aiso proice
8 g g . deferral of SSC payments due in Qa for + Capital increase in Flemish and X S D
one-off 200mn was allocate to federal health Forgono bn): Loss for CIT and PIT, ot ore s mesues or s and reduced R e guarantees for affected comp: -
workers in 2020. Addiional spending on vaccine tumover), social mpion for in VAT food and non-alcoholic e e employed in need of bridge loans. Take-up is
olout e e e e A A T e e e about0.5n
and recepion costs. Suspension of penaliies for delays or non-performance of suppliers o the public secior. e The federal government signed a
a o Q memorandum of understanding with
] 82 21 61 29 3 19 04 8 115 Credendo ECA, Assuralia and private credi
2 H 2 insurance fims, committing 1o provide
reinsurance for short-term (< 2yrs) trade
credit insurance.
Additional spending:
+ Payments for employment support: Employees affected during the shutdown due to government measures will receive full wages of which the
government covered 80 prcent p o CZK 39,000/morih (since Ociobr he govermenthas covered 100% up fo CZK 50000/monih i case of business
gross wages with a 609% of total labor costs
H , per employee (1 o CZK 28,000manh) (CZK 49:20n) ]4 H w1 0o 5w
g = 1 375 Care Allowance o parents, who cannot work because they need to care for children up to 13 years, of 80% of elgible income until end of June 2020 9 9 + COVID il Program (Guarantees will cover
P {calculatod based on a logiessie tale) fo Sck Ieave. Duting he ot waves of COVID, care allowance @ paerts with chldren up t 10 years, 70% of Up 10.30% ofloan principal. The state will
pddtonalspendog: i icome - e Htéh 2031 80% o kg ncome (1 el G2X 15 20 i s0.50% o th Guafatees (o)
R e e Sy Allowance to self-employed persons (GZK 434 per day in March 2020, GZK 500 per day since Apri), who cannot work because they need to care for amount of CZK 150bn). Estimates of the
S N children up to 13 years. During the other waves of COVID for parents with children up to 10 years, CZK 400 per day (CZK 3.1bn) amount of guarantees offered wil llow
S L T sl covers  fbuineseproper s G2.04 2020 (G2 9.S) S iy
paymert onsal-covred heakh rsurans=  Progras n supportof h S, curs outs Uansport. tesiaurans, agclur and olercosed sectrs (CZK 45.70) Ccsoomn
= e o P e 2 ~neof osh banet o panionrs In amountof G2k 5000 (G 15.on) £EOD N rogram of st gurantees in
s B (S 2 " Loss camyoack messurs, 1n 2020 due i he tat of emergency,wil be ableto reduce forthe taxyears setered revenue Government oans:
2 € ! Dem'ryew of haspitale (2K 6.6bn). 2019 and 2018 by this loss (maximum CZK 30 million) (CZK 4.3bn). R el o CMZRB provided CZK 0.96n
g g B el + Self-employed receive lump sum of CZK 500 per day during Mar 12 and Jun 8 (CZK 20.2bn), additional lump-sum assistance grant (CZK 500 per day) to e through interest-free loans, the rest
£ 8 e w’fs x ‘small business (Ltd) during Mar 12 and Jun 8 (CZK 1.7bn) and additional lump-sum assistance grant (CZK 350 per day) to contractors (CZK 0.1bn). Th e e e R . will be handled through state. up to 80% of loan, 3- yeav ‘maturity)
g T e subjects i affected sectors received identical lump-sum during Oct 2020 and Feb 15 2021 (CZK 7.66n) and lump-sum of CZK 1000 per day during Feb 1 e ployed by guarantees on loans of commercial + COVID Plus Program of state guarantees
8 ¢ e oo and ey 31 2021 (C2K 1400) banks (COVID | programme). provded by Evpor Guarantee and insurance
3 B ) -Omersspondire G2 900 Corporaton i the amount f CZK 330bn
el e il s ) B s o
5 °°‘” )‘"°9'a d e sffoce reducton nthe personalincome axation and ncrease in the basc rebate fr taxpayers (i total CZK 99.10n) 5 5 + COVID Sport Guarantee Program (CZK
g = 64 LT 162 id by ) with a maximum o for the period between June and August. This support 0.8 8 38 00 g ® am
3 otosns teven il bo provided concurenty w i 0f 90% and wages paid in March 3 S + COVID Travel Agency Guarantee Program
~ Romsslon of VAT o purchass f the vaccie, Zoasare s 0% (2K 13 e e
RO R o have been ordered to quarantine (CZK 1.1bn). - Other guarantees (National guarantee,
~ oo VAT ol o 1% o accommodaton spous and colure senes (C2K2 8o Expansion guarantee) (CZK 24.5bn).
 Reduced road tax rate for vehicles above 3.5t (GZK 2bn) and decrease in excise tax on diesel oi (CZK 5.6bn).
 Aboliton of the real properly acquisition tax (CZK 27 6bn).
 Lower dividends from Airport Prague (CZK 1.5bn).
* Inroduction of extraordinary accelerated depreciation on assets (n the 1t and 2nd depreciation classes), acquired in 2020 and 2021 (CZK 25bn);
. increase in the lmit for the depreciation of tangible fied assets and other measures (CZK 3.7bn). . N
8§ 92 26 66 03 8 155 00 8 1ss
2 2 2




‘A Above-he line measures

B Below the line measures

Es g TN ron addiional spending and forgone revenueinthe  Total Additional spending and forgone revenue ol D.Accelerated spending and defered OO o EAuly injections, assetpurchases, oy Total  Quasi-fiscal operations (noncommercial actity
v §§ S5 budget health sector in areas other than health size i in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of government)
25 (D) ®+0) through extra-budgetary funds s da 9
8
5 £ Government loans (264 bn); H
795 80 319 364 282 82
< S + Govenment (interest free) loans Q
(2020 & 2021) (announced: DKK
264.0; uptake: DKK 40.8 bn)
Equityinjections or assel purchases
(18 bn):
. + SAS AB has completed a
] Accelerated spending (1 bn); recapitalisation of the company to.
. f e T ] e pmant o e 0K Do S
P ¢ 5 s 5 — c bn) others) has contributed (DKK 3.8 bn) ‘Guarantees (inc. trade credit insurance)
N 5 o g"‘""’y"‘;"‘ Sppos e “"“e’:; SR f","““;’ ED:: S0 IR ORICZES b)) - « Danish Recapitalization Fund (KK~ _ (announced DKK 82.2 bn; uptake DKK 36.5
& = 2 T I o) Deferred revenue (317.8 bn). = 10bn) Danish state wil invest in H br).v78
g 2 12 12 Consumption support to Households (announced: DKK 2.2 bn; uptake 2.2 br) @ Sl 208202 s 2 S 4l o menrotlastesony 8 1
2 2 Upskiling & Education (announced: DKK 1.1; uptake 1.1 br) e 2 T 2
© beneficiares affected by Covid-19
+ Arecapitalisation scheme
administered by The Danish Growth
Fund aimed at strengthening the
ZEDCRIE Ao
midcaps (DKK 3 bn).
a o + Equity to start ups (DKK 1.2 bn). .
8 s 34 137 3 156 121 8  as
2 2 £
5§ us a1 72 05 5 7 12 5 v 40
increasing Fnvers's omsstic rancing
authorisations from EUR 4.2 to
bllion. Abou EUR2 il o e exsing
dditionsl spervfing 6. LbiRion): authorisations have already been used in
*Support for enterprises: grants provided for companies by Business Finland and ELY Centres, support for solvency of sole entrepreneurs, support for e e L
catering entrepreneurs, support for agricultural and natural resource economy enterprises, general cost support for companies, estimated increase in O D
Finnvera’s loss compensation etc. (€4 bion) €10 bilion)
“Extension of unemployment security: eliminating the waiting period, speeding up the layoff p , making e
. securty, extending the payment period of streamlining . . A D
z 5 +Extension of social benefits: support for individuals amiving from other countries and parents of small children, temporary increase in social assistance 5 « Injecting capital into Finnish Industry 5 20202022 (€300 million) « The State Pension Fund will invest in
g g 129 47 Additional spending 82 (€200 million) 08 2 20 14 jnestmentforthesetingupofanew 9 M4 46 commercial paper (€1 billon
£ " Defered revenue: Esig of ey Sials guarantoes 1 cover Finnai's .
N : S *Health and social senices resources and ~Children and young peaple, and wellbeing of the elderly: free I U ducation and care, b general upper e e e L stability programme (€400 million) El s « Bank of Finland's investments in commercial
g 2 eqmpmem purchases, and covid-19 research (3.1) secondary education, guidance counseling and youth work, student e ensuring pr for the e e - Equity investment in Finnish e T oo paper (€1 billion)
s ¢ +Other expenditure increases arising from the “Investment projects: basic transport -Mvas\ruc\ure mamlenance developing the ransport network. rencvation construction, and public trarnsport support L e o) Minerals Group (€500 million) ensmegm e, ;‘;"% A « Authorizing the Financial Slab\h(y Fund to
g Coronavies stuaton (0.9 ‘The sums for the years 2021 and 2022 ar atechical assumption concering the ming of the projects. (€400 milion) ok oot 0 2022 aend 2925 (€500 millon)  Capitalisation arrangements in ool (Cae i) ¥ inds to meet its X81stat
g "RaD8] competenca and welbing: adtora s aces o Contnuous leaming, Finnai Pic and other stte owned AL P ohigaons conceming e ceposi gueraniee
8 Academy of Finland, and business services (€400 million) companies (€300 million) it e famewark of e Exrep (€2bilion
instument o tamperay Suppor o migate
Unemployment Risks in an Emergency
(SURE) (€400 million)
Forgon revenuo (€1.1 billion): «
“Lowering of private sector pension contributions for the period May 1 - 31 December 2020 (1.1) ‘ff;',‘;,‘f“:ﬂ:‘:‘:f‘ ’;’g:;y,‘;’;ﬁ;',‘gg‘?j;:'“
8 9 g o be established nder the European
8 a8 17 30 02 8 74 05 © 52 investment Bank (€400 millon) 17
2 2 2
5w s o 2 5y 5 s
- Addilonal spending (61.1bn) 9 g
reduction in 20% forlabor costs (max 903 of labor costs) to allow companies to
coninie peying wages; compensaion or fecied i example, hosptaly and ave §
Deferred revenue: Tax deferrals for * The loan guarantee program for businesses
= ol regional level)for a period of three months through expedited
g § A A T e & MEeE: S companies that are in financal distress due (especially those affected by the outbreak)
H 5 b 10 the covid-19 criss. Tempora s 5 was expanded (o cover up 10 90 percent of
E 5 istributi i i . T " I i 5 5
£ § @ 0 aggJdtiitionand salsof medcsl devees oc i3 gt s nd s kA s 13 suspension of penalties for late o  aw o 40 total loan for SMES (with maturity of 1 year or
E : 8§ research contribution; healthcare costs in the « Scaling up of needing to reduce t tleast 20 3 2 ; At
5 & > Caribbean Netherlands; training for healthcare cen). RS S AN b = e Sa eI DL
2 3 g deferral o tax payment, without the need to - VB4A guarantee scheme for supplier credit
Gl : personnel and bonusses; research. The reported « Allowances for SMES affected by the outbreak to help then finance their fixed costs.
g 2 T e = R oA provide evidence. Businesses can calculate was also established
= ilisoin 220 provisional tax payments on an expected - A guarantee scheme for supplier credit was
(reduced) basis. also established.
Forgone revenue (info not available for 2021-2022, 4.6 bn in 2020 € )
N « Reduction of tourist taxes and taxes in the culure sector. o a
B ms - 2 *Theinterest rate on tax deferrals s reduced from 4% o just above 0% 14 8 a3 8 a3
2 £ £
5 e 51 57 5 e 34 [
Il A 0 S0 e S L i 0 S 8 T B
billion: income relef payment to support pe theirjob (NZ$570 million):fina are not paid elf- + NZ§ 900 mn loan s granted to Air
_ isolation (NZ$126 millon); (NZ5480 millon); i benefis R 2 et New Zealand, an airline company, of
B P M —— yoas): ifasucire imvmant (NZ55. bl support ackage ot aviaion ector (NZSa00 il o recoverypackage (NZS400 illor: which the government owns 52 + Aloan guarantee scheme forfirms with a
g £ e e Poieng s ceopmen (12 .7l Shcation (253 i) vanspor s (NSebo min: gvrnen Ra (NZ3156 milon percentof shares umosr fbeean NES 220 otsan
s § 5 A S L AT T targeted wraining fund (NZ$311 million). 1 + Maximum NZ$100 thousand loanis & NZ$ 80 mn per annum, with the Govemment
§ § 3 « a3 covcodepmenatbospiasiopundng 7 8 41 22 gumediosmal et | 8 L9 camingSosslhe edssk. T loanswil
i : TR L Al Forgane revent (NZ58.6 b incuding e rfnsatementof depreciaton deducions for commercial and ndustial buding at a 23 dminishing vlu 3 employ 50 o fewer ull ime exualent 3 be e 0 NZS 5 mn for  masimum of e
£l = [P . S ‘applying from the 2020-21 tax year (permanent): increasing the threshold for provisional tax from NZ $2.5K to NZ $5K applying from the FY2020-21 tax year employees (NZ$ 1.7 bn). years and expected to be provided by the.
& (permanent);increasing the threshold for writng off low value asses to NZ SSK for the next tax year, before reverting to NZS1K in the longer term; time- + NZ$150 million shortterm R&D banks at competitve, transparent rates.
fimited discretion of Inland Revenue to remit use of money interest (the interest on tax deb) if a taxpayer is unable to pay on time due to COVID-19; and tax scheme to support pivate sector R&D.
loss carmy-back mechanism for fims 10 offset a loss in a particular ax year against a proftin a previous year, and receive a refund on the tax paid in the investment
previous profitable year.
& & &
8 13 16 7.7 8 20 11 8 os
] ] £




‘A Above-he line measures

Total off-

B Below the line measures

Equily injections, asset purchases,

g Total on-
o £E g W s ensnn o ey o e T gt 2 U T SUSILESIC 2 DY caseseomssmossen [ i romess o
2= (A-D) (B8+C) through extra-budgetary funds
8
§ 225 247 2005 § 138 60 § 78
poticnseerciys SNUNINININ Addiional spending T reinsatement of a goverment
_ T e * Include household farger for temporary fay-offs, and expanded . fund that buys bonds issued by _
2 13 2 26 and temporary reduced employer ax (NOK 6 br). 515 < ks g child care: a2 15 53 orwegian a2 @ Erbant
g g e e o)  Mea r her but otherwise sustainable businesses for unavoidable fied costs, grants for B} liquidity and access to capital inthe & loans to SMES (NOK 50 bn).
N E S start-ups and subsidies of domestic ai routes; g Norwegian bond market, with a ceiling 5 - A scheme for re-insurance of private credit
g e necessary medicines, medical equipment and B e e R et e e e A o e T I pe N of NOK 50 bn. insurance providers (NOK 20 bn),
H Iaboratory analyzes (NOK 4.8 bn). - Deferal of various tax payments.
5 8 T Forgone revenue: * Increased funding for Innovation + Aguarantee scheme for the aviation
g e 5 Lowelmg of reduced VAT rate from 12 1o 6 percent; v NoniaY el Reseate Coral (oK ey MOKebe). .
§ = . lati can re-allocate their losses towards previous years' taxed profits . « A loan scheme for package tour operators.
s 3 e Tamporary amendments o the petoleu L sysiom i mprove Ikl n the seckr 9 - Grant to help alleviate the financial & (NOK 2.br)
5 74 g hospitalrustby NOK 6 bn through increase 66~ Suspension of aviton charges. 8 5 20 situation in Avinor (NOK 3.6 bn) 8 26
g i G porary 1g of the employers’ social insurance contributions g - Other (NOK 0.5 bn) £
Deferred revenue: Figures refer (0 2020
&0p stock o
« Suspension of payments on CIT account
(0.7 bn).
« Suspension of tax foreclosures from Tax
s Revenue (estimate) (0.1 bn) < s
5 i 22 a9 O e ot e et e [ERES T s
=S plans and contributory execution processes = the EU Temporary State Aid Framework.
Policy measures for 2021
+ Reduction of PIT withholding tax (0.2 Public guarantee programs rolled out in 2020
bn)+M91 include:
« FYI: shorttem intra-year measures, that - Creditlines rolled out in April 2020
we included earler, are not covered. and mid<ap
luding: restaurants
(€6 bn); travel agencies 1€u 2M); tourism
(€0.9M); and industry (€4.5bn)
Additional spending (€8.7 bn): « Capitalizar creditline in May 2020 (€0.4bn)
5 * Support measures for employment and resumption u« ac\mty (€3.0bn); 5 5 targeting wmkmg capital needs and open to
5 me 25 113 . Non-repayble subsidies to businesses affected by program Apoiar.pt (€1.1 bn); 13 5 1 5 131 fage compan
3 * Socil prfecton programs, sch as exension of and support to and (€0.6bn); 3 4 Credtne for veastry needs of micro
- Additional spending (€2.2 [ ) economic activity (€0.3 br); ‘companies in the tourism sector (€0.06 bn);
g + Medicines, personal pmhecnve equipment,  Famiy suppor programs (€0 2 - Creditinsurances guaranteed on export
5 complementary means of diagnosis and therapy; + Other support measures (€0.2 ) ‘operations: metallurgy and construction
3 & + COVID-19 tests and vaccines; S ) s St S (€0.4 bn); shortterm export (€0.3 bn);
g 38 PRCEEIG D covery and Resilience Plan in 2021 (€0.5 bn); « Credit line targeting companies in Madeira
g 3 insurance subsidies for health professionals; * Supmort to natonal e (€150 n 2020 and €11 b n 2021 region (€0.1 bn);
3 Protincic fsolation; « Creidt line fo SMES in November 2020
] « Investment to expand intensive care services of Forgone revenue (€1.2 br): (€0.8bn), of which 20% is non-repayable;
the National Health Service. + Exemption from payment of the Single Social Fee (€0.7 bn);
+ Lowering of reduced electricity VAT rate (€0.2 bn); Introduced for the first half of 2021:
+ Temporary waiver of VAT on purchases of certain medical material; - New and expanded credit ines targeting
+ VAT refund program for catering, accommodation and culture (€0.2); SMES (€0.750 bn);
* Other tax elief measures, such as road tol reductions, property rents, SME taxes (€0.1). « Industry and tourism exporting companies
(€1.050 bn), with loans up to €4,000 per
worker, of which 20 percent can be
a o a converted into a non-refundable subsidy if
& s w1 49 0s 5§ s e
2 H H ~ Credit line for even organizers (€0.050 bn),

20% non-refundable;
Credit line for large companies in the sectors
most affected (€0.750 bn);

« Travel agencies and tour operators,
including SMES (€0.4 bn).




Total on-

‘A Above-he line measures

Total off-

B Below the line measures

Equily injections, asset purchases,

£z = Total  Additional spending and forgone revenue inthe  Total Additional spending and forgone revenue Tolal  D. Accelerated spending and deferred & Total = Tow Total  Quasi-fiscal operations (noncommercial actity
@ §§ 5 budget G health sector size in areas other than health size i in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of government)
25 (D) ®+0) through extra-budgetary funds
8
5w s &7 Additional spending 5, g 5
= 9 + Support to households, including a cash payout to all Singaporeans (higher for families with children under 20), and additional payments for lower-income 9 )
z individuals and the unemployed.
g £ + Support d workers, including ; support to cover rental costs, of + 5522 bn in loan capital was set
g ¢ e o support for  indusiries most aside to help businesses facing cash
& & s + Other measures: e.g. support to R&D investment, a national stockpile of health supplies, and a program on food resilience. 5 flow challenges with loan obligations 5§
g 9 therapeutics, and isolation facilies
5 ¥ g 63 135 49 s . 16 andinsurance premium payments. &
g 3 P 3 3
8 rate income tax rebate and property tax rebates; canry-back provisions for qualitying deductions; faster write-downs for qualifying investments;
a oreign worker vy waivers a a
8§ 14 a0 144 8 a7 a7 8
2 2 2
s Additional spending: s s
5 27 380 -increased tesiing and tracing for Covid-19 (SEK 1690 a3 5w our )
=S 7 bn);funding of extraordinary costs associated S s
with Covid-1 for municipalities and regions (SEK. .
5 bn) and elderly care boost (SEK 2.2 bn). (SCE";"E“ o for Swedish aifines
“ * Extra funding to train up to 10,000 people in . ¢
H health and social care during 2020Q4. Folk high Adiional spending (SEK 138 bn): addiional expeniures o wage subsidie o shorterm leave emporary payment o sick e, mor urding o the Deferred revenues: Deferal of a masimum 4 SEK 53 b capilelinectionto o jACeansion of he Swedlzn Exporl Codt
£ schools' adult vocational training was also (0 be media, cultural and sports sectors and for education and trining, rent subsidies (0 Certain secto e S e A e L
§ ‘expanded with 1000 seats during 2020, focusing i T D e T A e T L e T e G = ol T G/ T wned sirport operator Swedavia the programs undef the Swedish Export
T s on health and social care. families with children, infrasiructure investment, extra SUpport 1o public transport, measues (0 prevent Covid-19 fraud, general grants o municipalities and peyrolltexes foa period ofup S 12 monthe Letmia (Clalc ouped Sucucrond ot Corporation BEIC12S
= ¢ £ T Natonal Bord of el a Woare's o (SEK 27 b if uptake similar o GFC,and & matching firm) s « Central govemment guarantees for loans to
e T 2 2 a1 18 46 SEKS3L5bnif fully used by all fims), 8 @ 13 +SEK34bncapialinjection 0 ALMI 3 27  companies (SEK 100 bn
£ g et fameork hes inctogsed 1o gnaH deferral of annual VAT for 2019 (SEK 7 br) & (the Swedish SME and Enrepreneur & + Guarantees 1o the EU for loans to member
g 3 e e e e Forgone revenue (SEK 33 bn): temporary reduction in employers' social security contributions. g P 3
8 e and deferral of SME taxes (SEK 13 br). Agency) states, SURE, and to the European
emoval of income ceiling for student aid to e e S el
enable health and medical care students to help AL S )
ot in the health care sector without their student
aid being reduced.
a a a
8 a2 o8 34 67 8  s3 02 8  so
2 2 2
9 s 2 88 g ” 9 ® . Guarantees for Covid-19 bridge Ioans for
5 Additional spending: Includes: firms with annual tumover up to CHE 500 mn
= £  Medical goods including vaccines (CHF3.765 Additional spending + Loan support o sports clubs (CHF 40 bn)
g § 5 billion) + Benefits COVID income replacement directly and indirectly affected (CHF 8.44 bn) H (CHF400 million) H * Guarantees for startups (CHF 0.1 bn)
N G | o 59 7.7+ Covid-18 tests (CHF3.036 billion) 52+ Financing for short term work program and the unemployment fund (CHF 26.2 bn) a a1 12 +Loanto ICRC (CHF 200 mn) o 46 - Guarantees for airiines (CHF 1.275 bn)
£ S 2 - Additional spending on medication, health - COVID bridging loan losses (GHF 2.387 bn) g « Financial support to ar raffic control & « Guarantees for flight-related business (CHF
2 = protection and prevention, and by Federal + Support to cantonal hardship programs (CHF 8.232 billion); and other measures company Skyguide (CHF500 mn) 0.6 bn)
8 . Department of Health (CHF0.413 billion) N N « Guarantees for SNB loan 1o IMF (CHF 0.8
8§ 19 10 6 8§ 62 o 3 e ™
2 2 2
+ Lk11 bn sovereign guarantee for arge
5 Gcsleraisdeponcing[:1) 5 & businesses 1o tap overdralt of credit lines in
s s 182 18 Annual indeation of pensions to CP1- & 2 D e L
2 usually applied in July, brought forward to = 3 J 7
‘Government guarantees 100% of the
Additional spendin April. Pensions were increased by 2.3% L
‘Additional spending TR i T 00 o) I 0 g U s G B e i S e i e i effective April 1. e, y
. Interest rate is capped at 2.85% and maturity
= - Adtionel bl eqpment i) pandemic (a minimum wage of Lk26,000 per month), and people in feclared but unpai in the payroll,for up to
g is up t0 2 years with a 3 months grace period
2 Personal Protective Equip two minimum wa iese measures lasted April 0 June. Deferred revenue (0) G
« E 5 e Tie e wmkels dealing  One-offtransfer of Lk40,000 to affected people (in tourism, active id employees of small b tincluded in the first package, Al large companies (except banks, 5 5 « LK15 bn additional unfunded sovereign
£ f 5 03 0z wmcon et e s Tl e tfan o e e telecommunicaion, SOE-5 and companies & 02 5 o2 S e -
£ & 8 Seting up a new quarantine center - An additional minimum wage will be paid to public transport workers who started work one month later than the removal of restrictions for the rest of the in the chain of supply of essential goods) 3 4 N lC TR e R
< 3 COVID-19 treatment and vaccines (Lk10.2bn for economy ( Lk135m) can defer the corporate income tax O L )
g 2001) A temporary ncrease in the paymentsfor social assistance Lk 25 b for 2021) instaliments for G2 and Q3 2020 {0 Q2 - @3 caplal end imvesments. All prvets
8 Wage increases for doctors and nurses (Lka.5bn Foregone revenue: G e aa“n:’“" ";"““'""“""“ and
for 2021) Small businesses (those below an annual tumover threshold of Lk14 million) will ot pay profit ax in 2020 (normative act April 23). Estimated amount For tourism, active processing and call T e carantcas orly
5 Lk81 mn conters —and smallbusinesses ot & a O e o T T
8 23 11 11 N e et 8 16 8 16 to5years with caps on interest rate (5%),
’ deferred to Q2-Q4 2021. 8 £ individual loan limit (Lk300 mn), and 6-month
grace period on repayment of principal
1) State-owned Bulgarian Development Bank
(BDBY: provision of interest.fre loans up to
BGN 6900 to protect people deprived of work
(12 commercial banks expressed interests).
5 63 47 Additional spending (1702 bn): 4 Additional spending (BGN 3.78 bn) 06 5 e G B a0 :’n‘;"“':‘n“: E:?;aé‘:;ssgg ';205 :’;‘:‘e::":‘?"i‘:"k
g + Purchase of vaccines and medicines - BGN e e L T T - B2 9 9 e S e e e
8mn; + Parental support
- Supporaprsonnl o e rine of et * Acive labor market olies - BGN 14 B e ——
with COVID-19 -  Tourism vouchers of BGN 210 for the people of the frontiine - BGN 10 mn; e e e
+ Additional financing of el acties - BGN LI G el - S + Capital increase in the state-owned entrepreneurs from vuinerable groups |
z mn +60/40 employment subsidy scheme - BGN 1136 bank (BGN 700 Mn) (disabled, young people up 1o 29 years,
2 < Preision of PPA snd otrer oqupment o e - Supportfor artists, who have been hit by the lockown - BGN 5 mn;  Financial supports through other unemployed for more than 6 monihs), Interest
o & medical establishments - BGN 130 m  Tourism support - BGN 47 mn; state-owned entities and other EU- Tt suboidy ofoans 0 SMEs up 1o BONS.6
g H + Subsidies and capital transfers to msdu:al « Agricultural producers support - BGN 85 mn; Deferred revenue: Deferral of corporate tax affiliated Institutions, including 1) BGN Mn (estimated contingent hamhlyp\s BGN 680
= N establishments - BGN 70 mn + Expenditures for remote education - BGN payments tl June 30 2020. Mt el Mn). Equity investment with an average
CI]  Provision of PPA and other equipment to the  National co-financing of EU-funded measures - BGN 168 mn; Funds, 2) BGN 160 Mn through siment of abou BN 800000 for
20 state administration - BGN 35 mn; +“Keep Me" program - BGN 25 millon; - JEREMIE (EIF), 3) BGN 418 Mn o o e A o
3 5  Health expenditures in education - BGN 38 < Emploment oryou program - BGN 50 mllrs 5 though the Urban Development 5 e g
2 & 10 . additional remuneration in healthcare - BGN 287 27« *Parents in Employment" program - BGN 23 million. @3 2 2] 09 Fungs. 8 am 3 JE;EM‘E (EF) for here th
] mn Supporwilh BGN 290 each i he workplac i he hotel an resaurant secor - BGN 22 o S > T e A T
oragons Revenus (0002 ) Fargons rsvenus (8GN 0485 ) and medium-sized enterprises s up o BGN
36 Mn revolving financing (estimated
« Exemption from VAT and customs duties of < Rcucod VAT st o % ot restauant saniss, ks bby o, wine, beer, tour operators and touris rips, gyms and sports facites and food delivery ontiartIabiy 15 BN 120 H0)
import of key medical supplies - BGN 3 mn uniil end-2021 - BGN 343 m ) Uitas Deselpment P isged by the
Fund of Funds for long-term investment and
a a a working capitalloans up to BGN 40 mn,
S ss 14 30 05 S a9 14 g 25 targeting municipalites, PPPs and businesses
£ s £ hitby the crisi.
5 5 a0 1m 24199 2204 2 s 260 5 2403
£ Additional spending: Financing of addiionsl Additonal spending: ash ansfersfor the most winerable ColermeTEnn “ijection to the unemployment
§ < +Accelerated pay to govemments suppliers. ¢ s Loans to unemployment insurance fund and
2 5 healthcare equipment, instruments, laboratories, e 5 insurance fund to pay for enhanced 5 e e
8§ @ a2 15 contracting of emergency personnel and extension 31 Forgone revenue: Tax deferrals (CIT,VAT) and suspension of stamp tax for six months. ap BTG 5 63 33 coverage and to the state-owned bank & 30 o
8 “Deferted CIT, VAT and properly taxes. 8 2 insiitutions to provide loan guarantees.
5 3 of working hours, etc 3 forloan guarantees 3
§ 8 8 5
8 127 os 121 16 8 25 13 3 12
£ £ £
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Equily injections, asset purchases,

£z = Total  Additional spending and forgone revenue inthe  Total Additional spending and forgone revenue Tolal  D. Accelerated spending and deferred & Total = Tow Total  Quasi-fiscal operations (noncommercial actity
© §§ S5 budge health sector in areas other than health size i in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of government)
:- (A-D) ©+0) through extra-budgetary funds P L g
8
« Equity injection for capitalization of
s = Findeter and Bancoldex (Colombian ¢
& 46304 14312 31992 1780 O 53990 28415 Devempme"l Banks) for the pupose & 25,575
9 Additional spending (30,037 bn pesos). 9 reditlines. 9
Additional spending (13,627 bn pesos) + Expanded transfors for luding expanded social d support to workers in the informal sector.  Eauty inction forcrdit s for
« Additional resources for health Sector budgetary + Suppor forrecently unemployed workers payroll, working capital and loan
= support from central government. . three month lent the minimum wage per worker for businesses with a revenue fall above 20 percent and a payments, for SMES and independent
z ki e i e e e subsidy worth 50% of June’s bonuses for employees eaming minimum wage for businesses with a revenue fal above 20 percent ccelorated s workers and for larger companies in
. £ s pending: Accelerated CIT ‘Support to SMES through the National
o e o ot e e e T e oo e s ) Sl P o
3 roviding a capital injection of 0.2 percent of
8 T 2 s 39 - Resources for vaccines and testing capaciy. 87 +Noroad tolls during the quarantine period. e e 2 s 77 guaanteeaound22percentolGOP Q69 gpp
2 2  Elimination of withholding tax for companies in bankruptcy protection. G 2 of loans). 2
8 Forgone revenue (685 bl pesos): a reduction of  Tarif reduction for soy beans and com, no VAT fo interet connection and new trucks + A new National Emergency
tarifs forstrategic health imports, VAT exemption + Nointerest costs on delayed payment of electricity and gas for most sirata 1-4 households. Lowered interest rate on tax arrears. Mitigation Fund (FOME) was
on over 100 medical goods.  For a duration of six months, public sector workers eaming between Col Pesos 10-15 mn will pay additional taxes worth 10% of thei salaries, those announced, where the central
‘eaming above 15 mn will contribute 15%. govermment partially finances
response measures with resources
8 8 from regional stabilization funds (FAE, &
8 as 14 32 02 8 54 28 FONPET). 8 26
2 2 2
) 77 Eoa s &
9 Additional spending: 9 g Finance Ministy to guarantee EGP 3 bilion  Stock-purchase by the central bank of EGP
 Industrial companies have received relief in the form of lower energy and tax costs: Lower energy costs for factories (EGP 6 billion), subsidy pay-out for oy 20 billion
exporters (EGP 1 billon). ; + Various loan subsidies to tourism, industry,
, T + Increase in support to pensioners and irregular workers: EGP 27.6 biion will be disbursed to 2.4 milion families, totaling some 10 millon citizens. AL T agriculture and housing: The preferential
H T N, + A new consumer spending intiative has been announced by the government, as part of which, two-year lowinterest installments will be made available to P Lo e L = SN interest rate has been reduced o 8 percent
£ e S encourage spencing, Tis 3-monthprogram il o incluce ciscounts on seected consumer goods. e M UL from 10 percent, for the tourism, indusiry,
z 3 : I A made by banks and panies for up to EGP 2 bilion 9 } oo and consucion scios, 8 wel a5
g g CEmLE b Deferred revenue: 6-month grace period ¢ c are subsidized by the CBE, carry a 5 percent
& d additonal has also been announced for MSMES to pay insurance premiums: g z nteest e (ecuced o  percent) and for housing loans for middle-class familes. The
g S a5 57 op EEEICMERIE GO SRl pay = o o0s 05 a s ol bank hos approve an £GP 100 lion
g s w ic eath st w0
;g e e . g B e e e
& A e L  Temporary real estate tax relef has been provided for industrial and tourism sectors; the moratorium on the tax law on agriculturalland has been extended = {0 the manufacturing, agriculture an
CER O for 2 years+K114, contracting sectors, previously covered a under
 The stamp duty on transactions and tax on dividends have been reduced for equity investors and capital gains tax has been postponed until January 2022 e a lending support initative.
and foreign investors are permanently exempt. Investors will now pay a withholding tax o 5 percent on dividend payouts from listed companies, down from (e « Housing initative to avail housing units to al
10 percent previously. applicant with low cost of financing
a a a
8§ 1 02 13 8 o1 01 8
2 2 2
;e 13 22 5§ o2 01 § o
+ Within the frame of the program “Co-
financing Mechanism for Supporting
3 ‘Additional spending (1.6 bn): Includes support to households and businesses. For households: compensation for private sector employees who lose jobs; Accelerated spending: Accelerated VAT e S
£ st s o ot irctransers t winrablefamiles and people wilhsevere isabilte: rec ransfers to familes wihchichen unversiy ton ee subsidies: subsices retunds CECETIELD FiEps
g ¢ o ms‘f"g e ot s & to households for utities (electricity and water) bills and tariff hikes. For businesses: electicity subsidies for food producers; other subsidies to foo Em’"‘i'm‘(c )
g & g R o s T producers (e.g., flour), nterest rate subsidies on morigages (construction sector);interest rate subsidies and other financial support o targeted sectors (e.g. Deferred revenue: 5 e L = Credit guarantee fund (GEL 0.097 billion)
il s 2, o e o7 small hotels and agriculture), and microgrants. ~ Extension of customs clearance tem for 2 o0 ot <2 o
i g eaup! vehicles imported before April 2020 (untl  § i 8
N & F (0.63 br): Income tion for b that retain work ‘ tion for the cto ‘September 2020), = e S o =S
] orgone revenue (0.63 bin): Income tax exemption for businesses that retain workers; property tax exemption for the tourism sector P owned, small and medium.
o B Bt
restaurants and sports faciles.
8 & &
8§ 11 26 a5 8 oo 00 & oo
2 2 2
5w 32 181 na
5
s £
T 8§ g
Sl S 0.4 Additional spending: Healhcare nfrastructure, 43 Additional spending: wage increase for health worker and securiy forces, cash transfers and food assistance program for the most winerable, elderly Deferred revenue: Income tax payments
g 8 g equipment, medical supplies and vaccines. care program, emergency funding for SME, electricity subsidy and wage subsidy for formal sector employees. deferred by one quarter.
g =z 3
8§
8
a
8 s 0s 30
2
H Additional spending (2591 bn): 5 s
g o G 3391 . Gash payments to the unemployed, self-employed (KZT 42,500 per person per month benefiting 4.5 millon people). 200 g 2 ) B T e T vareo
* Subsiize lening as par of e Economics of Smpl Things sate program (CZT 1 llon,an ncrease of KZT 600 billon). T SUE worng oot ol T
+ Subsidized lending to finance SME working capital (KZT 600 billion, augmented to KZT 800 billon in September). e P A e
+ Employment Roadmap state program (KZT 1.8 triion). T e
- 1= Additional spending: Funding allocated o the  Aditional support was announced on March 31, expanding cash transfers to a broader segment of the population (another 1.5 million beneficiaries, so far = - o T IR D
N o 12 health system in 2020 (KZT 232 billon) and in & yments have already been received by 2.7 million people), mdexmg pensions and targeted social assistance to a 10-percent increase, and providing o5 o 49 00 a e me “cm“ e e o (D DR
s £ 8 2021 (KZT265) to cover aditional compensation access to medical care by uninsured citizens during April 1 t0 Jul Deferred revenue: ] 8 A e e e !’r‘;w" =
g 8 for medical saff, spending on medical senvices, Mo s e G m(eles( rate, compared with over 10% market rate) « Deferral of payroll taxes from April 1st to O AL T dw oot eients (iines, hoele, el T
£ 08 inciucing the purchase of vaccines, PP, * Some of the above ther below the ine orNBK: o gty mpa s n rrose i June 1512020 This is Ina-year, with no pluding 9 iy s n e e
§ s tests and the consruction of medical faciites. expenciur o1t republican budge (centl goverment by KZT 1.400 billo. I mid- g the second g impact on revenue for the year as a e mpof ooty mupelicess vl et P e
< Medical staffsalary is expected to increase over cash transfer program (KZT 42,500) to people who lost their jobs due to the quarantine. whole 126
H T certain transparency and govemance infrastructure projects) in the form of
S 202 IR requirements. Subsidized lending. There are two other loan
L h ned enti
a T L T S N 0 A T a o e
8 s o7 a8 /AT exemptions on food and [ 03 8 29 00 8 29 e e o
2 " Aditonal auppor 1o hard it Indusines (o 0. VAT exemplons for ol avaton land ax and VAT sxemptions fortourism; land tax xemption fo agiclura 2 2 e e

producers; property tax exemptions for SMES in wulnerable sectors)
+ Tax exemptions have also been extended in light of the second quarantine.
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Equily injections, asset purchases,

£z = Total  Additional spending and forgone revenue inthe  Total Additional spending and forgone revenue Tolal  D. Accelerated spending and deferred & Total = Tow Total  Quasi-fiscal operations (noncommercial actity
@ §§ 5 budget G health sector as other than health size i in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of government)
25 (D) ®+0) through extra-budgetary funds public corp 9
8
The Parliament amended the law governing the
cental bank o alow fora range o
5 5 5 ntional financing measures, including
§ w3 13 B0 pqiional spen g i 159 142 -The State esiment Corporaion 15 1) cnecffexceptonal samfer @t mat
W to employers, and Self-Employed Assistance Scheme providing income support to el raisaiRald blion) 0.9 percent of achance) fomithe comral benk tothe)
3 inoos ey Mo SEcor of sl om oyt TG ScheNe Welc KohIcd il Sepmbet 205 (o eployess o elaed sosors. DTG S o Shou b b (120
£ < The govrmentprovded Rs 9 billon support o Ar Maurius o s Natorl Refience Furd g g i : T
a £ + The Development Bank of Mauritus Mauritius Investment Corporation” - with a two-
g § * In October 2020, November 2020 until June 2021 funding the following initiatives: ()
- Additional spending: Increase in general public Ld provdes Rs10 billon 23 percent fold objective: (1) invest n local companies to
s 3 o Ler e e o e and Resmnnu ke by around 000 nemplayed benfciares who il be oo o s T
g 3 pending. paid monthly stipends, (i) Employment Support Scheme for SMES to support 11, of Rs 10,200, ii) i Ty o 9
E R rprises and cooper the ongoing economic downturn to the banking
g s AN ek, (g e A ot Seneen,eooraie ks e Eeurorls ey
- = ~Ecablished CovID10 Sohdamy = sector, thus limiting macro-economic
g 5 Plan, with and support for the export sector. 5 5
© M5 10 00 10 a 40 04 Fundiofund COVID-19 related A a7 financial risks; and (2) transfer USS2 billion
3 8 projects, with around Rs145 millon & ffom FX reserves to the SPV to finance
3 Forgone revenue: A range of small tax reductions, such as cutting a 1% levy on the tourism sector t0 0.5% and reducing port taxes. 3 e e 3 P e e
+ The Bank of Mauritius made 2.5 percent two-
year savings bonds avallable to retai investors,
° ° ” worth Rs 5 bllion (1 percent of GDP).
3 ez 03 89 $ 373 33 $ 339
2 w2 o4z » 2 a0 2 w0
_ Spending Measures (29 b . _
z 5 Targeted subsidies on private sector wages and social securiy contributions (for Apri, May, and June); cash vouchers for minimum wage eamers, the 5 5
g 2 g5 08 01 Spending Measures 05 unemployed, recipients of Social assistance and young people; partial reimbursement of uriversity tition fees and IT courses; loans at favorable terms and ‘Spending Measures: Accelerated refund of 04 g 04
El ot S + Increased spending for medical supplies and loan guarantee schemes for MSMES subsidized by the government; targeted support for the agricultura, textie, and some other sectors. VAT tax credis 3 5
§ 3 ncreased Several interest ree or low interest rate:
§ 3 G loans to SMES from the MKD development
£ S Foregone Revenues (2 b Deferred Revenue: Deferral of CIT/PIT banks channeled thiough commercial banks,
R Foregone Revenues Lowering the late interest rate for public taxes and duties from 0.03% (0 0.015%. ‘payment or filing obligations for specific !
s 3 + Abolished the import duty on medical supplies Lowsring thepenalyrte, by S0% . 1o e for s and to 4% for the households sectors of the economy
8 PIT and CIT deferrals jgh June 2021), 10 CIT loss carry forward provsions, deduction of Covid-19 o N
3 s % 44 related expenses from taxable income, e e (s TR T P e 8 20 5 a0
2 2 &
« Risk sharing facilty under the refinance
s s £ scheme for the payment of wages and
& 828 178 650 480 Accelerated spending o na 5 na laries t 1t layoffs, whereby m na.
5 pendin 5 5 salaries to prevent layoffs, whereby the
= I8 Lt O ML 8.2 Cnccclersed o refunds (PKR 100 billon) 5 = ‘Government of Pakistan bears 60 per
g L e e ‘Additional spending (PKR 600 billion): Cash transfers to daily wage workers (PKR 200 billion); cash transfers to low-income families (PKR 150 billion); and duty drawbacks for exporters. first loss on disbursed portfolio for ellglhle
£ i ity funding to utiity stores (PKR 50 billion): financial support to exporters, SMES, and agricultural sector (PKR 200 billon). + Accelerated procurement of wheat (PKR Es.
5 & hoalfare equipment and kis (PKR 75 billon)
g & . e S 280 billion). - o « Temporary Economic Refinance Facilty to
s = 11 combal Codd16 (PKR 100 bion) 41 Forgone revenue: 20 5 ] simulate new investment in manufacturing
£ 3 § & Rl on e prces (KR S, Deferred revenue: 8 o) at maximum interest rate of 7 percent fired
=N = S S, « Special end « Deferral of tax filing by 3 months. = = for 10 years.
S o ot « Power and gas bill deferral (PKR 100 « Refinance Facility for Combating COVID-19
o LB bilion). a n 1o support hospitals and medical centers in
3 20 04 16 12 3 3 combating the virus at maximum interest rate.
$ A & of 3 percent fved.
E e 120 57 12 & o s o .
= 1" ‘Additional spending (12.01 br): Purchase of Additional spending (40,659 bn): = = L
H medical equipment for Ministry of Health as well 5 = e 4 Inneed. gicoplietlpriaylytarg
E 5 as new hiing, purchase of cleaning kis for  Electricity subsidy. 5 H SMEs. The pragram Is aisatied to & iquidly
s 2 2 34 schools, enhanced monitoring and information 16 . Tablets for studens. 34 Deferred revenue: 2 20 00 3 20 provsion program in which the cenval bank
g8 & S 3 2 can accept the guaranteed loans for repo
g 3 campaigns. Purchase and distribution of test its, - Publc works and olher public investment projects, - Deferral of corporate and personal income e
€ S o ioronons sn“"s dies. faes. Support Fund program for SMES and micro
5 o b i i N N enterprises. Goverment guaraniees backing
8§ 5  Elimination of import taxes on medicines and + Wage subsidie a o loan restrataos for houseds ard
8 e 17 medical health supplies. 79 Forgone revenue (162 br: Tax deferals (CIT and VAT 17 8 96 00 8 95 g
2 2 £
= B o7 am 6% 2 05 5 5w
§ 9 g g
g
§ £ = s Additional spending (498 bn): Cash aid to low-income households and social protection measures for winerable workers. Subsidies to fice farmers and e =
§ 2 2 25 128 Wages for small businesses. Retraining of displaced workers. Support or loan and interest repaymens. H 21 01 *Eauityinjection to supportloan I 2 I o g mrarioes 1 e Diminesses) + Special loan package for affected micro
8 8 8 programs for SMES. 2 entrepreneurs and MSMES
- R Forgone revenue: Expedite imports of PPES and 3 4
£ T Forgone revenue (138 bn): Corporate income tax rate reduction.
g medical goods. o a
S 8 a5 09 35 8 06 00 8 os
2 2 2
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g Total on-
o £E g W s ensnn o ey o e T gt 2 U T SUSILESIC 2 DY caseseomssmossen [ i romess o
2= (A-D) (B8+C) through extra-budgetary funds
8
5 s ur 136 e 5 w0 5 u
‘Additional spending (PLN 114.8 bn): Wage subsidies for employees of affected businesses up to 40 percent of average wages; care allowance for
z chilcen owin o schoolcosures;marthy bensft o efemployed ndiviul. Incdes the nonistumabls paron ofthe Posh Devlapmert Fund's
i s provion of s e have been ne second wave, wih Deterte revenue:Possibie deera, 5 5 - Crodt ovaranoos and micooans for
= NERE 39 38 agditional spending: Allocated to support patient 35 eligibility limited to companies in sscmvs n\DSA impacied by the partal Iockdﬂwn mcludmu the write-off of the repayable portion of liquidity loans for affected payment in installments, or cancellation of 29 10 2 19 % g B 5
Bl 2 2 (Chre) co-fiance healtheare infrastuctun SMES and the exnsion of liuiciy loans, guaraniees, wage subsidies. e o e Sl 1) e snercerbeloaneinsccuy il o TG (o6 PO Doy
s ¢ improvements, and telemedicine and 2021 tax settlement (the tax retuns for the PFR liquidity loans for firms. il
2 digialization Foregons revenus: (PLN 20 bn) For mitoims up o 8 smployees socil nsuran canbutons wil becovers by the budgetfor 3 mortrs, For 2019 might be cortected in order to deduct
2 companies employing from 10 of social paid by the budget. Extended to month of November for the losses of 2020 from 2019 income).
[} affected industies, and later for December and January, i ncios nan-<ollecion of tax ovenue (GTP n 2021 dus s ubiies ramed for ity
a loans. a a
8 &5 0s 58 8 48 15 8 32
2 2 £
§ 36 10 2 23 § a7 ; 42
Loan guarantees up to 80% of the value of
the financing granted 1o SMES for working
capital and investment. ( maximum value of
the line of credit for financing the working
capital is 5 millon lei and for investments 10
H H = milion lei).
5 85 24 additional spending 61 05 3 104 04 5 100 -Loan guarantees up to 90% of the value of
3 - Purchase of medical equipment and supplies 3 g the financing for micro-enterprises or small
2020 (RON 3.8 bn - expired); enterprises, fo financing of working capital
= Additional spending (RON 19.6 m.) the payment of property taxes (expired)
§ KRON 03bn ired); P 5 tof RONA.3 bill 75 tof 1o affected self- Expediting VAT refunds ed) enterprises and RON 1 million for small
£ sk bonus for netthcare workers 202012021 aying 75 percant of ilion): peying 75 percent of gross wage o aficcted sel owediing VAT refinds (expired) + RON1.1 billon loan to buy medical businesses. Interest is subsidized for all
s £ et empicyed anc e enterprises (RUND  billon); Covering partially the wages of parens staying home for the period the schools are closed (RON Temporary suspension of tax controls and L e e
5 2 oG e e 9 bn); Continue to pay technical unemployment benefits to those retuming to work (4.6 billion RON); The state finances 75% of the gross salary for enforcement (expired) e e
pmvessmnal athietes (RON 0.1bn); Grants to businesses (RON.6 billon); Wage supports to hire job seekers over 50 or below 30 or Romanian citizens ‘Suspending labor inspections (expired)
g 3 chludmg vaccination program) 2021 (RON 2.3 T U DG e s T s T e AT T T cost carrier Blue Air and state-owned equipment for SMES. The guarantee is up to
g bi): aifine Tarom 80% loan for IT equipment, and 60% for
8 Additional bonuses for health personnel 2020- afectod SMES (Exnied] SIS S s
S o Forgone revenue (RON 0.9 bn): 5 to 10 percent discount for corporate income tax payments. Exempting for 90 days the specific tax for e LR,
hospitalt industry (expired) )
5000000 RON. The easing poriod wilbe
+1147 Capping the fee on medicine sales; 72 months.
suspending VAT for medical imports. State guarantee scheme for arge
. o o companies to be implemented by state-
B 09 25 02 5 w2 o0z & 4 owned Exmbank. The guarantee s up to
80% of loan
e e & ‘State guarantees for factoring (SMES)
State guarantees for holiday vouchers and
rade credit insurance (SMES)
5 e s s 18 g s E om
Additional spending
. Measures announced in 2020 include: . .
5 Wage subsidies (RSD 93bn) Texond SSCdsemens (RSO 1zlmor | & 5 Measures announced in 2020:
g 64 12 52 Fomertof S minium vags ol cmoyces n HES andeepenes o 00000 el 14 5 percent of GDP), to be repaid in 2 5 17 2 17 acute guarante scheme for bank loans 00
. 3 50 par employees who are not working instaimons sting fom Febnary 202130) | S 10 SMES has been approved (exposure of
5 10 percent wage increase for public healthcare One-off payment 1 all pensioners (RSD 7bn) Deferment of labor taxes and S RSD 56.5bn)
£ sector(RSD 1301, about RSD 17bn estmated n Netw loans to SME from the Development Fund (RSD 24bn) i e T
s 8 2021) Universal cash transfer of EUR 100 to each citizen over 18 years old (about RSD 716n) three months, with no interests to be EUR 200mn (0.4 percent of GDP) subsidized
il : - Increased healthcare spending (about RSD 60bn Support (o 14,000 most uinerable women in 50 municpalites across Serbia (worth RSD 120n) in hygiene packages and essential foods applied; rment of Q2 CIT paymens; Measures announced in 2021 loans (1 percent inerest rate) to SMES from
é 3 in 2020. One-off fiscal support to help hotels in cities, through a fixed subsidy per room and per bed, with an estimated cost of RSD 1.3 billon. and (ii) Grants and donations exempt from + The existing scheme for state guaranteed the Development Fund
§ - Increased healihcare spending (about RSD 36bn Measures announced in 2021 include: paying VAT. bank loans to SMES will be expanded by
8 )in ‘Three additional months of wage subsidies (RSD 73bn) Deferment of labor taxes and social security EUR 500 million (1 percent of GDP) and a
N ‘Additonal payments for employees in travel and hospitality contibutions for all private companies N N new EUR 500 million scheme for winerable
5 B L extended for an addiional month (RSD 30 & % companies was announced.
¢ 122 23 99 pension bonus (RSD 8.5 27 bilion). 4 32 g 32 00

A e city hotels (RSD 3bn)
One-offfinancial assistance 1o all the (registered) unemp\uyed of EUR 60, 10 be paid in June.
A one-off payment to vaccinated citizens.




‘A Above-he line measures

B Below the line measures

Es g TN ron addiional spending and forgone revenueinthe  Total Additonal spending and forgone revenue Tol  D.Accelerated spending and defered O Of° oy Equilyinfections, assetpurchases, oy Total  Quasi-iscal operations (noncommercial acthity
@ §§ 5 budget g health secior in areas other than health size  in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of governmen)
34 ) ©+0) through exra-budgetary funds
8
5 2290 na. na. Additional spending 5 65 9 5 s 250
g - Paid raining and community aciviies to improve skills of the recent graduates looking for jobs: assistance to workers, farmers, and entrepreneurs Q g
affected by Covid-19 (includes THE 5,000 per person per month for 3 months, for 14 milion qualifying workers not enrolled in the social secuity system and
10 million farmers), Deferred revenue: Taxrelief for
‘Stimulus package to the tourism sector amouniing to THB 22.4 billon including subsidies for § million domestic tips between July and October, 2020 (40 businesses: () corporate income fax
percent of certain accommodation, event and food cosis). deadiine extended to August and
N Transfers to elderly, children up (0 6-years-old, and holders of received 10 the impact of Covid- September, i) one month extension of
g 19. This program covers about 6.8 million people with anpmxm\ate costof THB 20 biln. deadiine for filing and payment of VAT, A;]"‘::"‘I‘::"‘s;;( :“’;':‘;‘Z‘"‘:)”z St THB 150 bllion in soft loans (2 percent
& On September 22 the govemment passed a THB 51 billon. The p: Special Business Tax, and ofher taxes i eyt e  The Bank of Thailand has been authorized interest) sourced from the Government Saving
_ e Addiional specing: Prevntve and el millon mainly low-ncome people i two schemes:14 millon wellare camhu\devs willreceive an extra monthly ciscount of Bt500 from Gctober under the Revenue Department; (i) Fiing B e Tssoo o s s s K o commercial banks at 0.01 interest per
g 3 me ra-hazard compensation for people will get up o B100 on food, beverages and household essentials. of excise tax extended to May and payment year. THB10 billion out of the 150 bn are set
=N = Realncare workere, sxermpied mpor dutes for 10.2uly; (v Filing of excise tax by petroleum S e s )18 0 etoudenddto SMEs Rpanselic: out to lend and preserve liquidity among SMES
= B g billion soft loan program at 0.1 percent will be compensated up to 60 or 7u
£ g producs related to combatiing Covid-19 unil Forgone revenu product operators extended (o the 15th of T e 50 b compensated p o 60 o170 percen in tourism,
H September 2020, 41 billon baht in discounts and refunds of water and electicit bill; reduced social security fund contibutions for both employers and workers; rental fees the following monh for 3 months. e (I e +THB 100 bilion announced but not yet
H levied on leases for residential or agricultural purpose waived for one year; SMES that keep their employees can claim a tax deduction fo 3 times wage - Reduced withholding taxform 3 percent to e o T b approved i solt loans from the Govemment
5 . enses pai fom Al 10 uly 2020 SMES wih sfas o GowemnentSaug Bakcan deduct 1.5 mes et epenses pa Ae-Docember 1.5 percent from Apil to September 2020, _ housand . Saving Bank for SMES in the fourism sector
5 2020. 400,000 ba lmit (form 200,000) for tax decluction of investments in the Super Saving Fun  Expeited VAT refund process for 5 5 H
g 7 Tl g or) o perorl ncome s ddeon e s pren A prosts prevrun it o prseiono G 2 2 29 5 1w 80
s reatment of Covid-19 exempied until September 2020; ) from January 2020 to December 31, 2021 taxes are e and fees are cut for debt - Delay i collecton of fees and charges > s
rstuctungwi no-nanialcreiors; ) et n oxse e et el o comestc  fgh reduced wibhording . levied by govemment agencies and SOEs.
400,000 bat limit (form 200,000 for tax deduciion of investments i the Super Saving F
A2 of Ottober B, income tx detucions (o fobats VAT) o bo0ucts wrh TH 50,000 pe person unning rom Octaber 23 o Decerber 31, 2020, o
help boost spending on goods and senices.
o o o
8 s 8 42 06 8 a1 16
2 s 2
H H + Creation of a fund for public donation &
g 30 04 28 03 9 99 07 1o the health sector: TND 186 mn 9 92
«Creation of an invesment fund of
TND 500 mn (with niial 100 mn) on
the iniialve of the Caisse des Dépdts
z Additional spending: Monihly cash wansfers , disabled, and h Accelerated spending et des Consignations in order to e A ——
g Additional spending: Additional health spending, B e e e ey e + Accelerated VAT refunds. . finance strategic private companies. e e e e,
. 5 B . 4 Including the creaton of a fund fo the acquisition o take charge ofthe nterest rate differental between the monetary market rate and the effective ineresL ate, on nvestment 10ans for SMES (max 3%) 01 5 03 g Creaonofa'brdgingfund’ofTND 5 Amosting o TNE L5 on 1o matagsnely
g ¢ 8 of equipment forpublic hospitals. creaion of a special program for the support of social work insiiutions and job creation for wilnerable classes. Deferred revenue: 8 100 mn on the initiaiive of the COC, & e e e
s & > PR I £ S for the repurchase of shares i = 9% d
F 3 G R R 2D R G T eI s e A e T S ) A AT G ) s e e T e reimbursable over seven years,inclucing a
g two-year grace period in sectors such as
2 selling medicines. establishments convicted before March 20, 2020 (with the later required o pay the amounts due to customs with a 109 fine). Allow compaes to revalue Y T e strategic sectors experiencing oy eesle oLl
8 their assets based on real value, while exempiing the goodwil + Deferral of car road tax payments. dificules. b SELTAS
« Creation, at the iniative of the CDC,
8 5 Tooma o meacuaciner | &
g & o 22 LS e 08 08 el hospials napubic 3 92
& & healih establishmens. &
ol 32 na. na. & na. na. S na na.
g 5 - Additional spending: Additional disinfection B T ) 1 B ) L TRl Sn Ot - -
= BE rocedures carried out in health, education and credit subsidies, fee exemptions, improved and rebat r 3 months. A « The Abu Dhabi govemment - State-owned enterprises and banks have
& s other pubic facilies. Active screening and testing, dedicated task force has been esiablished to ensure smooth and uninterrupted supply of consumer goods. announced provision of oans to - Abu Dhabi: Credit guarantees and liquidity been asked to support he prvate sector
g8 3 continuous surveillance and rapid response team 5 SMESs. 5 support o small- and medium-sized through loan restructuring, lowering lease
5 &5 87 o deal with suspected cases. Free vaccines. Free Forgone revenue Suspenion f educonof raus govmenfess o harges,and perlies o e busines sector reducton o feaso payment 2 - Dubal govemment injected $3bn 0 enterprises. payments (by real esiate companies), halting
I ¢ 3 PCR tests forstudents (iom July 2021) and fines imposed by 3 equity into the Emirates airines. ] evictions, etc.
- winerable groups. hotls and rosteurants
o o o
8 24 8 &
2 2 2
§ 631 253 378 § 200 § 200 ;:::iawt"guamn\ee scheme for the SME
Additional spending:
Additional spending Expansion of existing social transfer programs for ,includin for people, widows and
Ao e on vsies et emale diveicess, and food aid disiibuion; Cash assisiance ( (he obless poo afeted by COVID10,
i o Dy e U e e NG e B e o B
= u icultural subsi sittions; Subsidy for partal remissi i
_ i 2 ated mﬁ sk ol ftls, doctorsand BTt A 1 oy 20 o it Y 1 W oo o 1.5 . et 5t 1 . B
§ 5 & 74 30 CovbisPimmnessaReonePany 45 s e marginl peope E e I
53 the Ministry of Heallh. etc. Forgone revenue 3 3
g T Forgone revente oo e el g ncrese i e I (fom 251030l for maes. o 5010 5. or emales.tdueion n mimum st fom 10505
g T Natonal aoad of Reveue s temporry e T S o SO [0 e a tax robat for taxpa for
S T TOR e A B 5 e comparie 1 359610 3256, fducton of ek e at el
suspended dutie imports of medical e om 1900094
S nelsin prtcivecaupmenan s VAT ate reductions (e.g. Advance ateral d exemptions (penaly and interest in case of falure to
submil the VAT returm and pay income tax on time)
o - Preferential reatment on import duties for various essential raw materials for targeted indusries. o N
8 23 09 14 8 01 8 o
2 2 2




‘A Above-he line measures

B Below the line measures

Es g TN ron addiional spending and forgone revenueinthe  Total Additional spending and forgone revenue Toal  D.Accelerated spendingand deferred g O8O gy EQuilyinjections, assetpurchases, oy Total  Quasi-fiscal operations (noncommercial actity
© §§ S5 budge health sector size in areas other than health size i in areas other than health S budger o loans debtassumptions, incuding 5 e Guarantess (on loans, daposits et) size  of public corporations on behalf of government)
25 (D) ®+0) through extra-budgetary funds
8
A 287 §  w g
Additional spendin
Additional spending: - clearance of arrears on death benefits and . indemnities and y wag o retirees,
= Hiring of additional healthcare workers, prevention establishment of a Youth Entrepreneurship Fun
2 measures, clearance of arrears for medical creation of a solidarity fund for the winerable population amouniing to CFAF 100 billon.
£ ‘expenses for civiian agents and defense and clearance of arears to supplirs;
2 H ‘security forces, etc. subsidies to agriculture.
5 8 Forgone revenue:
g Forgone revenue: “exonerations of employer's charges for the recruitment of young graduates, exemption from VAT on many items, particularly on equipment and ofher
H tax exemptions and simplification of the import ‘agricultural related ingredients, and reduction of charges for enterprises that work in the hotels’ business.
S 5 process for food and necessity tems, including  eduction in business s s he resumptie tax by S0 percnt, an ) axbreaks,such yforward losses and delays in 5 5
o 08 01 healthequpment 05 which will be considered on a case-by case bas 8 00 5 oo
3 e e A s, 3 3
a a a
8 s 07 46 3 00 8 oo
2 2 £
° 84 21 63 & 21 21 3
.2 Additional spending: Emergency ‘and non-food items, additional protection of winerable S s
H Additional spending: Increasing heslthcare e e e
E - capacity, diagnostic and medical equipment, process. For FY2019/20, the authorities indicated that the COVID-19 related spending (including health and non-health sector) was 52.4 billion birr. For - - Capital injection into the -
e § £, o Increasing payments to health workers, g FY202002L, the authorties have alocated about 30 bilionbir for COVID-19 elated spenin. 5 06 0p  Development Bankof Ethiopiabyhe 5
=N : g - procurement o personal profective equipmen. 8 6 08 Ministy of Finance. Not stricty related
Nz ° Forgone revenue: ] 10 Covid, but aimed at faciltating >
s Forgone revenue: Import tax exemptions for * Forgivenss o tax deb prio (0 2014115 and amnesty on nterstand penalles or @ deb pertaining (o 2015116201810 fending by DBE to private enterprises.
8 1. medical supplies. « Exemption from personal income tax withholding for 4 months for fims who keep e not being able to ops 10 Covid- N N
S 25 o0s 10 ¥ 3 05 06 8
2 2 &
= g 125 42 Lqditional spending: address sedebityoftest € ma g B )
2 Kits, pharmaceuticals, equipment, an Additional spending:
P capacity. Investment in commited USS100 millon o suppor reparedness an response, and about USS160 milion undar s Coronavius Aleviation Deferred revenue. + Soft oan scheme to support MSMES
2 = including the consruction or upgrae of 100 Prograime  the prmoton plying equipmen), SMES, and B G £ including a one-year postponementof £
§ 8 2 2 08 districtand regional hospitas. 15 employ i 2 02 02 interestpayments for non-marketable
g 2 T T S T A TS i g debtand a two-year repayment period. 3
g Forgone revenue: Taxwalver for health « Subsidies for water and sanitation bills.
G PN personnel. P =
8 a3 11 22 8 03 03 8
2 2 2
s & s w 66 g o 5
F] § PG e e (e e e e e
2 : s s e g e Addilonsl spencing: Transfers o inerabl famiies 0.1 prcent of GOP),clze securtyto erforce COVID-19 measures 0.2 and 0.1 ercentof GDP in 5 Loans to banks foronending tothe 5
g 8 g o1 o1 p oodbic 00 2020 and 2021, respectively) and investments to strengthen the agricultural sector (0.4 percent of GDP in 2021), 5 00 00 caghew sector a
2 3 3 ‘equipment to the country's hospitals. Also 2 2
s £ includes vaccine costs.
S & & &
8 o7 59 08 8 18 18 (<)
£ £ £
ER o s 5 16 o6  Publicdevlopmentbank Banhprovi 5 g B
P B wil deploy L5625 mn (00 percentol. | 3 « Public development bank Banhprovi wil
= Deferred revenue: Congress approved ‘GDP), funded with oans from th
E ¢ Additional spending: Healthcare personnel, deferrals to the second half of 2020and £ regional development bank CABEL, (0 5 z:::aﬁ;ﬁs;“s";: e e
é 2 @@ 05 TR F L s 03 dditional spending: Temporary unemployment benefits to formal workers (0.6 percent of GDP), delivery of food supplies o poor families (0.2 percent of CpEs la\‘»:fl:::pecwa”y & o= set Sy e pandemer @O other companies, with vanying coverage of @
. - Foregone Revene: Temporary VAT exempiions D s e e SMES. VAT payments were also d = dedicated 4,000 mn (0.7 percentof e o T e
£ for medical supplies for SMES In homessental seckors ot GDP) rediscount facilty funded with
g o o N scheme will be funded with loans from the
8§ g operating during the curfew a accumulated profts at Banhprovi was & T
8 s 22 13 8 12 also created for oans restiuctured as  © 12 00
2 2 a resultof the pandemic. £
; 264 216 22 33 ; §
3 Additional spending (56 br): Social protection and cash transfers; food relie; and funds for expediting payments of existing obligations to maintain cash f‘;’:;’:e‘e:a;’:zf:‘fz,, vertfled VAT
2 Additional spending: Recrament of addiional flow for businesses during the crisis, rehabiltate road and school infrastructure; hiring of teachers; supply of farm inputs; improve market access for T Yoo
E 5 farmers; renovation of tourist facilities. g . 5 5
s 5 5 s 02 health workers, expansion of hospital bed 5 03  offsetting of withholding VAT, inorderto & o
g & 38 e e ey Forgone revenue (186 bn): Full  persons below h 5 per month, reduction of the top pay-as-you-go rate from L EE N B T s 3 g
g jon units, equipment, supplies, and . «Payment of verified pending bills to
E e eI L percent, reduction of the base corporate income tax rate from 30 to 25 percent, reduction of the tumover tax rate on small businesses from 3 to 1 e e
3 percent, and a reduction of the standard VAT rate from 16 10 14 percent. Some of the tax measures, including the reduction of top PAYE rate, corporate ancurs buingsses remain aloet by
o Income tax rate and VAT were eversed effctve January 1, 2021 enhancing their cash flows. 5 5
8 25 02 23 03 8 (<)
] £ £
Deferred revenue: Deferment of income ‘Goverment plans to extend government
£ ap s gStendand mpow Quianine . and commercial tax paymenis due inthe 5 200 00 5 quaraniees to fims, exising of new, in
= Q Centres/Facile Second third, and fourth quarters of FY 9 ) selected high growth sectors affected. No
H imporaion of Key MedicalProduts: upgra 19/20 to January 31, 2021 e amountis announced.
4 e R e ‘“‘”"‘Y Additional spending: Cash transfers, food, cash-for-work, pension support, health benefit extension. Support for productivty enhancement in businesses, I, MFI, small farmers, tiade
5 wels: and targeted support to rural and agriculture sectors ancing.
e 2 ELRT £ T oy Forgone rovenue: Wave the 2% Witholdng Toxon opors Adtionsi 100 bilion kyatfrom re-
5 5 (T el e eI ess o AW Further ax el on acdtonsl forcaptal equipment during ncome Year 2019-2020 was granted by - appropriaion of mists budgel <
= 2 2 os 01 e e e g ey 05 an order of the President Office on Jure 12. Exempt electricity tarifs for al households (excluding embassies and 5 02 02 wasalocaledioCOVIDA9Fundfor 2
g 8 associaes) faciies handingCOVID Lo sibci international organizations) up o 150 units per month for Apri to December. 8 providing soft loans to COVID-19 2
£ 5 tients in States and Regions where 3 4
z affected businesses.
5 electriication levels are low.
Ensure refrigeration for cold chain maintenance
a for vaccinations and special drugs n n
8 o7 02 06 8 03 03 &
2 2 2




‘A Above-he line measures

B Below the line measures

. EY 2 ':E‘g‘;f Total  Additional spending and forgone revenue inthe  Total Additional spending and forgone revenue Tolal  D. Accelerated spending and deferred & *s;z‘g"e"" ol ety £ T Guaranioes (on oans, deposis etc) Total  Quasi-fiscal operations (noncommercial actity
g3 5 health sector size in areas other than health size i in areas other than health 5 e s rosgh exrabugermy tnds - > Sz size  of public corporations on behalf of government)
8
9 55 = iditonal spening = S w00 = g %
« Reinforced protection for medical staf;
Il A L
1,500 health workers; set up isolation si RIS
-  Eramaon o VAT and dues on el gocs, « Compensation for job losses and to businesses for loss of value added. & =
FE o o0 o 1 £l oo ko o 2o s e A e et R ——
e 3 Higher depreciation cost allowed in tax declaration G O R T P T AT L T R DR O 3 S goverment for unpaid taxes beyond the
s 5 « Support (o local industres, agriculture and food production. Gredit support o the private sector in
g 2 for businesses e e e suspension period announced. Credit
2 38 lew import credits Forgone revenues el Support 1o the private Sector in the form of
] Delaying vehicle ta Hg loan guarantees worth 50 bn supporting a
£ Sespencion of fiscal controls « Higher depreciation cost allowed in tax declaration for businesses; provide new import credits; delay vehicle taxes; suspension of the uniform informal tax AR e D e
8 Suspension of the uniform informal tax and S T IET o
L « Reduction of VAT on the hotel sector to 10 percent and the exemption of the minimum flat tax (IMF) from 2019 tax declarations. Suspension of tax
o e e T collection from travel agents, restaurant and the sports sector. o o
8 o7 03 and the exemption of the minimum flat tax (MF) 04 5 13 06 8 os
2 from 2019 tax declarations s 2
Suspension of tax controls
Additional spending: The Federal Executive
5 Gouncil (FEC) approved the N2.3 trlon stimulus 5 5
G 3729 2372 package (15% of GOP) proposed by the 1357 3 S
3 Economic Sustainabilty Committee, designed to e =
cushion the impact of the COVID-19 pandemic on
Nigeria's economy. Measures include: mass,
z agriculture program, extensive public work and
H RS G T MR N T
- e strengthening social safety net, support micro, Additional spending: Measures include: mass agriculture program, extensive public work and road construction, mass housing program, stiengthening . .
- BE T o6 medium enterprise, etc. The stmulus. 2 30l saleynet, suppot miro mall and mecium enteprie. Conifona cash ansfers ae prvidd 1 househods on he socia et the covrage of g 2
g 8 8 package includes the initally approved N500 R D L 5 S5 Special Public is 8 o)
3 3 Dilon 0545 of GO enenton i 3 3
2 by the President to support
8 heaineare i, g eef o woayers Forgone revenue: Income tax relef and import duty waivers for medicine and medical goods were introduced.
and incentize empl retain and recruit
St dung the downtum.
a n July, the parliament approved the 2021 a a
] o 15  supplementary budget of N983 b, of whichN72 0.9 3 ]
£ bn willbe additionally spent for vaccine and health £ 2
sector (the rest will go to security spending),
o o o ~ Guarantee fund willprovide credit
5 e o o o 5w 5 00 quarantees for companies afected by the
9 9 9 COVID-19 crisis (GFAF 70 billon) through
“ Accelerated spending (31 br) the budget, including with support from the
H Additional spending (97 bn): Enhance tresment Additional spending (544 bn): () social safety net programs: urgent food aid, subsicies to help the most winerable to pay utty bils (ater, electiity) and Accelerated domesiic VAT refunds. European Investment Bank, which would
E 5 5 JEIE mf pr » 9 support to diaspora (CFAF 97 bn - 0.68% of GDP), (i) other economic support measures, such as direct support to heavily hit sectors (CFAF 100 bn - 5 5 leverage another FCFA 130 billion from the-
T 5 g 14 @) SEASILEELE T ;{‘zfnam 11 0.68% of GDP), (ii) some arrears to private sector suppliers will be settled faster than originally anticipated (CFAF 200 billion - 1.40% of GDP), and (iv) 0.1 Deferred revenue (49 bn): Deadiine for g 03 g 03 banking sector. Money would be deposited
& s 2 SO action on securing key food and energy supplies (CFAF 34 billon - 0.24% of GDP), payment of suspended VAT exiended from 3 g in a special account, with the government
3 3 1210 24 months (CFAF 15 billon) porion to be called fist. Unused resources
£ O ST REED Forgone revenue (70 bn): Tax rebates for companies that keep their workers on payroll or pay 70% of salary (FGFA 40 billion - 0.28% of GDP). Import VAT Accelerated refund of VAT credits, deferral would flow back 1o the government. From the.
8 L taxiduties for health related impors. suspension for 24 months. Accelerated domestic VAT refunds. of CIT for SMES and companies in hardest N total, CFAF 100 billion will go for credit to
& hit sectors, & 5 large companies with a 20 percent state
& 56 13 43 05 & 14 @ 14 guaantee and GFAF 100 biion for smal
2 2 e enterprises with a state guarantee of 50
Additional spending (22,700 bn):
< - Doubled the number of households receiving social benefts; < £
5 a0 7050 27,050 - Raised spending to cover the average salary for worker taking care of ther children during the quarantine period 5 nas wan 2
. 2 - Increased spending {0 cover leave payments of employees of age 60+ with chronic iinesses (that must stay at home during quarantine period). g g
§ Provided assistance to affected businesses via revolving facilities, debt service deferrals at subsidized interest.
= PE Additional spending on medicines, quarantines, - Increased spending for public works to support infrastructure in the regions and support employment. Government equity injections and new
g reatmen, and hospial faclides. Sale - Increased lencing 1 indidual enirepreneurs and sate enfeprises. oans to SOES (o repay debt and
3 8 supplement for medical employees (6 percent of finance additional investment. Rollover
£ 3 wage for the time engaged in anti-COVID-19 Forgone revenue (4350 bn): loans issued under the goverment
> 8 measures). Reduction of minimum 1t of social taxfor individual entrepreneurs (a single tax for smal businesses) from UZS 223,000 to UZS 111,500 per morth program for individual entrepreneurs.
g during Apr-Oct 2020: (central government). Reduced tax rate for usage of water resources for farmland by 50 percent (cenral goverment); Temporary
I suspension of tourism tax: (central government); Extended a moratorium on tax audlis: (central governmen) E &
5 s 07 27 Moratorium on tourism and hotels from paying property and land tax and socialtax ate i reduced from 12 to 1 percent (central government). SMES o 12 12 a
4 whose revenue drops significantly can defer payments of tumover tax,land tax, property tax, social and water use tax. g 3
“Exemption of income tax fo self employees.
o 57 12 45 E T 21
« Proposal to cut electricity prices by 10
5 5 5 percent for certain enterprises and households,
QWAL S0 el spending: Additonl spending on 109,130 pqitional spending: Planned cash transfers of VND36 tn a cash transfer package from April o June: () the poor and near poor households (YWD 250 295000 g 70100 26000 pfecieq fims and workers are g 50100 g exempt payment for quarantine zones,
= e e e housandipersomonty, ) reiietsof socl proecton pogram (addoral VND : i) allowed 1o defer their conribution (up. with Vietnam Electricity (EVN) bearing costs of
g e workers who tempx Py and VND1 IO RN ET 1012 monts) o the ension u and price adjustment (0.1 percent of GDP).
£ e e e bolow VND 100 milion that trmpoarly suspendod bosness (VAD 1 R e A sunivor-ship fund with n reover, firs receive concessional loans
] o e e illonsaheldmon. Nea 20 illn pooears esimaid t baneft ors s suppor eckage. e e b e e ffom the development bank (VSBP), financed
g 5 5 e e e N be VND VSS measures in 5 by the central bank through a refinancing
> T o e 0 I C T T T B T L W S e G S I ST K s o) 2 33 11 2021at165m,ofwhich3émare o 2.2 window at zero inerest rate, to make salary
g 2 e oL T fo upporing s and worers, efsciely o ey and exande 1 v 202, icuding consiuctonand ot elaid e ae cutdown by & exemptions of premium contributions, 3 payments to their workers who are temporarily
[ A ales :m ke percent. Water resource-related fees were also downward adjusted by 20 percent. Lower business registration fee; streamline tax and custom auml and th are deferrals, and 4.5 tn are job. laid off (0.2 percent of GDP). In 2021, cut
Inspaction t fmns; condisd exemplionofsgicuhral 1 use thx corpcate Inooms axrole i SHES, retention programs. electricty pices temporariy estimated at 4.1
R o n n, cut telephone prices at 10 tn, and
5 1 o an a7 ] 10 03 ] 06 concessional VBSP lending at 7.5.n
£ £ £
5 71 10 Additional spending 61 & 0s o9 5
9 “The government has announced an & billion 9 9
kwacha Covid-19 Mitigation Bond to finance Additional spending:
related spending, which includes 1 billon in health- +3.1billon to clear arrears to suppliers of goods and sevices, on VAT refunds, on pensions, as well as third-party arrears to micro-finance insiituions
= 5 related spending: purchases of equipment and 0.5 billion for youth empowerment program: 5 5
§ @ 04 01 ceaance of amearstolocal orug supplers 03 217 billion for grain purchases; 2 00 00 3
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Table 1. Summary of Country Fiscal Measures in Response to the COVID-19 Pandemic since January 2020
(USD bhillion and percent of 2020 GDP)

USD Billion

Percent of GDP

Above the line measures

Liquidity support

Above the line measures

Liquidity support

Below the line

Below the line

Additional spending or Accelerated Additional spending or  Accelerated
foregone revenues spending / ~ measures: equity Contingent liabilities foregone revenues spending / _ measures: equity Contingent liabilities
Health Non- deferred injections, loans, asset Quasi- Health Non- deferred injections, loans, asset - .
Subtotal sector health revenue Subtotal purchase or debt Guarantees fiscal ) Subtotal sector health revenue Subtotal purchase or debt Guarantees  Quasi-fiscal operations
sector assumptions. operations sector assumptions.
G20: Advanced economies
Australia 250 14 236 24 10 14 18.4 1.0 17.4 18 0.8 1.0
Canada 262 46 216 68 65 4 61 15.9 2.8 13.1 3.9 4.0 0.2 3.7
European Union 488 0 488 873 799 74 3.8 0.0 3.8 6.7 6.1 0.6
France 253 39 214 79 399 18 381 9.6 15 8.2 3.0 15.2 0.7 145
Germany 589 70 519 1058 114 944 15.3 1.8 13.6 27.8 3.0 24.8
Italy 205 23 183 8 665 4 661 10.9 1.2 9.7 0.4 35.3 0.2 35.1
Japan 844 105 739 27 1429 147 1282 16.7 21 14.6 0.5 28.3 29 25.4
Korea 105 12 93 28 166 60 106 6.4 0.7 57 1.7 10.1 3.7 6.5
Spain 107 22 86 0 184 1 172 11 8.4 17 6.7 0.0 14.4 0.1 13.4 0.9
United Kingdom 522 131 391 16 453 1 452 19.3 4.8 14.4 0.6 16.7 0.0 16.7
United States 5328 687 4641 18 510 56 454 255 33 222 0.1 24 0.3 22
G20: Emerging markets
Argentina 21 5 16 0 10 1 9 5.3 13 4.1 0.0 26 0.3 23
Brazil 133 21 112 45 89 15 73 9.2 15 7.8 31 6.2 11 5.1
China 711 21 689 232 193 58 135 4.8 0.1 4.6 1.6 13 0.4 0.9
India 109 14 95 18 166 9 141 16 4.1 0.5 3.6 0.7 6.2 0.3 53 0.6
Indonesia 99 22 7 9 2 7 9.3 2.0 7.3 0.9 0.2 0.6
Mexico 7 5 2 4 13 1 0.3 12 0.7 0.4 0.2 0.4 1.2 0.1 0.0 11
Russia 74 11 63 6 22 8 7 7 5.0 0.7 4.3 0.4 15 0.5 0.5 0.5
Saudi Arabia 18 14 4 11 7 7 2.6 21 0.5 1.6 1.0 1.0
South Africa 18 2 15 3 12 12 0 5.3 0.7 4.6 0.9 4.1 4.0 0.1
Turkey 25 3 22 10 69 3 46 20 35 0.4 3.1 14 9.6 0.4 6.4 2.8
Other Selected Advanced Economies
Austria 65.7 7.6 58.1 12.2 12.2 15.2 18 134 2.8 2.8
Belgium 42.1 11.0 31.2 14.7 61.2 1.8 59.3 8.2 21 6.1 2.9 11.9 0.4 11.5
Cyprus 2.0 0.2 18 0.3 22 0.5 17 8.3 0.8 75 15 9.3 1.9 7.3
Czech republic 226 6.4 16.2 0.6 38.0 0.0 37.9 9.2 26 6.6 0.3 155 0.0 15.5
Denmark 12.2 12.2 48.7 55.7 43.1 12.6 3.4 3.4 13.7 15.6 121 35
Estonia 1.6 0.4 1.2 1.4 1.0 0.4 5.8 1.6 4.2 5.1 3.8 1.3
Finland 12,9 4.7 8.2 0.6 19.9 14 13.9 4.6 4.8 17 3.0 0.2 7.4 0.5 5.2 17
Greece 33.1 1.6 315 1.9 7.0 3.8 3.2 175 0.8 16.7 1.0 3.7 2.0 17
Hong Kong SAR 55.6 45 51.2 11.0 11.0 16.0 13 14.7 3.2 3.2
Iceland 22 0.1 21 0.1 0.2 0.2 10.1 0.6 9.6 0.3 11 11
Ireland 49.1 5.1 44.0 3.3 114 5.7 5.7 115 12 10.3 0.8 2.7 13 13
Israel 42,9 9.4 335 21 15.3 20 133 10.3 22 8.1 0.5 3.7 0.5 3.2
Latvia 35 0.7 2.9 0.7 0.3 0.4 0.0 10.6 2.0 8.6 0.0 2.0 0.8 12 0.0
Lithuania 4.4 11 3.3 16 16 0.4 11 7.9 2.0 5.9 29 28 0.8 2.0
Luxembourg 3.1 0.3 2.7 5.2 4.3 0.5 2.9 1.0 4.2 0.5 3.7 7.2 5.9 0.6 3.9 14
Macao SAR 11.1 0.1 10.9 45.4 0.4 45.0
Malta 18 0.2 1.6 0.2 0.9 0.9 10.7 1.0 9.7 15 6.0 6.0
The Netherlands 93.9 18.9 75.0 13.1 39.7 39.7 10.3 21 8.2 1.4 4.3 4.3
New Zealand 40.4 33 37.1 4.1 22 1.9 19.3 16 17.7 2.0 11 0.9
Norway 239 26 21.3 14.6 6.3 8.3 7.4 0.8 6.6 45 2.0 26
Portugal 13.8 25 11.3 13 13.1 131 6.0 11 4.9 0.5 5.7 5.7
Singapore 62.5 135 49.1 15.9 15.9 18.4 4.0 14.4 4.7 4.7
Slovak Republic 6.3 1.3 5.0 0.6 1.8 0.0 1.8 5.9 1.2 4.7 0.6 1.7 0.0 1.7
Slovenia 52 0.4 4.8 0.5 35 1.0 25 9.4 0.8 8.6 0.9 6.6 1.9 4.7
Sweden 225 4.1 18.3 36.4 28.4 13 27.1 4.2 0.8 3.4 6.7 53 0.2 5.0
Switzerland 59.5 7.7 51.8 46.7 12 45.6 7.9 1.0 6.9 6.2 0.2 6.1



Table 1. Summary of Country Fiscal Measures in Response to the COVID-19 Pandemic since January 2020
(USD bhillion and percent of 2020 GDP)

USD Billion

Percent of GDP

Above the line measures

Liquidity support

Above the line measures

Liquidity support

Below the line

Below the line

Additional spending or Accelerated Additional spending or  Accelerated
foregone revenues spending / ~ measures: equity Contingent liabilities foregone revenues spending / _ measures: equity Contingent liabilities
Health Non- deferred injections, loans, asset Quasi- Health Non- deferred injections, loans, asset - .
Subtotal sector health revenue Subtotal purchase or debt Guarantees fiscal ) Subtotal sector health revenue Subtotal purchase or debt Guarantees  Quasi-fiscal operations
sector assumptions. operations sector assumptions.
Other Selected Emerging Markets

Albania 0.3 0.2 0.2 0.2 0.2 23 11 11 16 1.6
Algeria ® 1.8 0.9 0.9 13 0.7 0.6
Angola 0.3 0.5
Antigua and Barbuda 0.1 0.0 0.1 0.0 57 0.3 54 0.0
Armenia 0.2 0.1 0.1 0.1 0.0 0.0 0.0 1.4 0.5 0.8 11 0.2 0.2 0.0
Aruba 0.2 0.1 0.1 9.2 3.6 5.6
Azerbaijan 1.0 0.4 0.7 11 0.9 0.3 25 0.9 1.6 2.7 2.0 0.7
Bahamas, The 0.4 0.0 0.3 0.1 0.0 0.0 35 0.2 33 0.7 0.2 0.2
Bahrain 1.0 0.5 0.5 0.0 0.9 0.7 0.3 0.0 2.8 15 1.3 0.0 2.7 1.9 0.8 0.0
Barbados 0.2 0.1 0.2 0.1 0.2 0.1 0.1 5.0 1.4 3.6 15 55 3.3 23
Belarus 0.4 0.3 0.1 0.5 0.5 0.6 0.6 0.0 0.8 0.8
Belize 0.0 0.1 0.1 0.6 3.2 3.2
Bolivia 2.0 0.5 15 0.0 4.1 0.2 2.9 1.0 55 13 4.2 0.0 11.2 0.6 7.8 2.8
Bosnia and Herzegovina 0.9 0.2 0.7 4.3 0.9 3.4
Botswana 0.3 0.1 0.2 0.1 0.1 0.1 1.7 0.8 0.9 0.5 0.7 0.7
Brunei Darussalam 0.1 12
Bulgaria 3.7 1.0 2.7 0.4 2.7 0.9 1.8 53 14 3.9 0.5 3.9 1.4 25
Cabo Verde 0.0 0.0 0.0 0.0 0.0 0.0 29 1.2 1.7 18 0.0 1.8
Chile 321 15 30.5 4.0 6.3 33 3.0 12.7 0.6 12.1 1.6 25 1.3 1.2
Colombia 125 39 8.7 0.5 14.6 7.7 6.9 4.6 1.4 3.2 0.2 5.4 2.8 26
Costa Rica 1.0 0.2 0.8 0.0 1.6 0.3 1.3 0.0
Croatia 2.6 0.3 2.3 0.6 20 0.9 11 4.6 0.5 4.1 11 3.6 1.7 1.9
Dominica 0.0 0.0 0.0 0.0 0.0 1.8 0.3 15 0.7 0.7
Dominican Republic 2.6 0.2 24 33 0.3 3.0
Ecuador 0.7 0.3 0.4 0.7 0.3 0.4
Egypt 5.7 0.8 4.9 05 05 16 02 1.3 0.1 0.1
El Salvador 0.6 0.1 0.5 0.6 0.6 26 0.5 21 24 2.4
Equatorial Guinea 0.1 0.1 0.0 0.0 0.0 0.0 0.8 0.6 0.2 0.3 0.0 0.0
Eswatini 0.1 0.0 0.1 3.2 0.7 25
Fiji 0.2 0.0 0.2 0.0 5.3 0.4 4.9 0.3
Gabon 0.3 0.1 0.2 0.0 0.0 0.0 2.0 0.8 1.2 0.1 0.0 0.1
Georgia 11 0.4 0.7 0.0 0.0 0.0 71 26 45 0.0 0.0 0.0
Grenada 0.0 0.0 0.0 0.0 23 0.5 1.8 0.4
Guatemala 2.8 0.4 23 3.6 0.5 3.0
Guyana 15 11 0.4 0.2 27.7 19.8 7.9 3.6
Hungary 17.8 7.7 10.1 6.5 6.5 11.5 4.9 6.6 4.2 4.2
Iran 35.7 14.3 21.4 40.5 4.3 17 2.6 4.8
Iraq 0.3 0.0 0.3 0.0 0.0 0.0 0.0 0.2 0.0 0.1 0.0 0.0 0.0 0.0
Jamaica 0.2 0.1 0.1 13 0.6 0.7
Jordan 0.7 0.3 0.4 0.8 0.1 0.7 16 0.7 0.8 18 0.2 1.6
Kazakhstan 9.4 1.2 8.2 0.5 4.9 0.0 4.9 55 0.7 4.8 0.3 29 0.0 2.9
Kosovo 1.0 0.1 0.9 0.0 0.0 123 1.2 111 0.0 0.0
Kuwait 1.6 15
Lebanon
Libya 0.9 4.2
Malaysia 21.0 0.8 20.2 0.0 11.9 0.0 11.9 6.2 0.2 6.0 0.0 35 0.0 35
Maldives 0.3 0.1 0.2 8.0 2.8 5.2
Marshall Islands 0.1 0.0 0.0 246 8.2 16.4
Mauritius 1.0 0.0 1.0 4.0 0.4 3.7 9.2 0.3 8.9 37.3 3.3 33.9
Micronesia, Fed. States of 0.1 0.0 0.1 19.6 4.9 14.7
Mongolia 1.6 0.2 1.4 0.9 0.0 0.0 0.9 12.0 12 10.8 6.5 0.3 0.0 6.2
Montenegro, Rep. of 0.4 0.0 0.3 0.3 0.3 0.3 0.0 7.6 0.4 7.2 5.2 5.6 5.5 0.1
Morocco 2.9 0.3 2.6 4.7 4.7 24 0.3 21 3.9 3.9
Namibia 0.2 0.0 0.1 0.2 0.1 0.1 15 0.4 1.0 21 12 1.2



Table 1. Summary of Country Fiscal Measures in Response to the COVID-19 Pandemic since January 2020
(USD bhillion and percent of 2020 GDP)

USD Billion

Percent of GDP

Above the line measures

Liquidity support

Above the line measures

Liquidity support

Below the line

Below the line

Additional spending or Accelerated Additional spending or  Accelerated
foregone revenues spending / measures: equity Contingent liabilities foregone revenues spending / measures: equity Contingent liabilities
Health o deferred injections, loans, asset Quasi- Health o~ deferred injections, loans, asset
Subtotal sector health revenue Subtotal purchase or debt Guarantees fiscal ) Subtotal sector health revenue Subtotal purchase or debt Guarantees  Quasi-fiscal operations
sector assumptions. operations sector assumptions.
Nauru 0.0 0.0 0.0 8.0 8.0 0.0
North Macedonia 0.6 0.1 0.5 0.4 0.4 5.0 0.6 4.4 3.0 3.0
Oman 0.4 0.0 0.4 0.1 0.1 0.6 0.0 0.6 0.0
Pakistan 52 11 4.1 3.0 20 0.4 16 1.2
Palau 0.0 0.0 0.0 8.1 0.4 7.7
Panama 18 0.9 0.9 34 17 17
Paraguay 1.7 0.7 1.0 0.1 0.0 0.1 4.7 21 2.7 0.3 0.0 0.3
Peru 19.7 34 16.3 34 19.8 0.0 19.8 9.6 17 7.9 17 9.6 0.0 9.6
Philippines 16.1 33 12.8 2.1 0.1 2.0 4.5 0.9 35 0.6 0.0 0.6
Poland 385 38 34.7 28.7 9.7 19.0 6.5 0.6 5.8 4.8 16 3.2
Qatar 1.4 0.9 0.5 1.4 1.4 1.0 0.6 0.4 0.9 0.9
Romania 85 24 6.1 0.5 10.4 0.4 10.0 34 0.9 25 0.2 4.2 0.2 4.0
Samoa 0.1 0.0 0.0 0.0 0.0 6.9 11 5.8 23 2.7 0.0 2.7
Serbia 6.4 1.2 52 1.4 1.7 1.7 0.0 12.2 23 9.9 2.7 3.2 3.2 0.0
Seychelles 0.1 0.0 0.1 0.0 6.5 0.5 6.0 0.2
Sri Lanka 0.9 0.3 0.7 11 0.3 0.8
St. Kitts and Nevis 0.0 0.0 0.0 35 0.5 3.0
St. Lucia 0.1 0.0 0.1 3.9 0.5 34
St. Vincent and the Grenadines 0.0 0.0 0.0 37 0.5 3.2
Thailand 732 21.3 29 10.4 8.0 14.6 4.2 0.6 21 1.6
Tonga 0.0 0.0 0.0 5.8 21 3.7
Trinidad and Tobago 0.6 0.0 0.5 2.6 0.1 25
Tunisia 1.1 0.1 0.9 0.1 0.3 0.2 0.1 2.7 0.4 23 0.3 0.8 0.6 0.2
Turkmenistan 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Tuvalu 0.0 0.0 0.0 0.0 12.6 0.0 12.6 12.6
Ukraine 53 1.9 3.4 22 22 35 13 22 1.4 1.4
United Arab Emirates 8.7 24
Uruguay 1.6 0.5 1.1 0.6 0.2 0.4 2.7 0.8 1.9 1.0 0.3 0.7
Vanuatu 0.0 0.0 0.0 0.0 0.0 3.8 0.0 3.8 0.0 1.6 0.7 0.9
Selected Low-Income Developing Countries

Afghanistan 0.4 0.1 0.3 21 0.7 14
Bangladesh 7.4 3.0 4.5 0.2 0.2 23 0.9 1.4 0.1 0.1
Benin 0.4 0.2 0.2 0.0 0.3 0.1 0.2 2.6 14 1.2 0.2 1.6 0.7 0.9
Bhutan
Burkina Faso 0.6 0.3 0.3 3.8 17 21
Burundi 0.2 0.1 0.1 5.1 1.9 3.2
Cambodia 13 0.3 1.0 0.0 0.0 5.0 11 3.9 0.0 0.0
Cameroon 11 0.1 1.0 27 0.3 25
Central African Republic 0.0 0.0 0.0 1.2 0.7 0.4
Chad 0.6 0.1 0.5 0.0 0.0 5.3 0.7 4.6 0.0 0.0
Comoros 0.0 0.0 0.0 35 2.0 16
Congo, Republic of 0.2 0.1 0.1 0.0 0.0 23 1.3 1.0 0.4 0.4
Cote d'lvoire 1.6 0.3 13 25 0.5 2.0
Democratic Republic of the Cong 2.0 0.1 1.9 4.0 0.2 3.9
Djibouti 0.1 0.0 0.1 3.0 0.8 22
Eritrea
Ethiopia 24 0.6 1.8 0.6 0.6 25 0.6 1.9 0.6 0.6
Gambia, The 0.1 0.0 0.1 0.0 4.4 1.2 31 1.4
Ghana 2.2 0.8 15 0.2 0.2 3.3 11 22 0.3 0.3
Guinea 0.2 0.1 0.1 0.0 0.0 15 0.9 0.6 0.1 0.1
Guinea-Bissau 0.1 0.1 0.0 0.0 0.0 6.7 5.9 0.8 1.8 1.8
Haiti 0.1 0.1 0.0 0.6 0.4 0.2
Honduras 0.8 0.5 0.3 0.3 0.3 0.0 3.4 2.2 13 1.2 12 0.0
Kenya 25 0.2 2.3 0.3 25 0.2 23 0.3
Kiribati 0.0 0.0 0.0 10.4 35 7.0



Table 1. Summary of Country Fiscal Measures in Response to the COVID-19 Pandemic since January 2020
(USD bhillion and percent of 2020 GDP)

USD Billion Percent of GDP
Above the line measures Liquidity support Above the line measures Liquidity support
Additional spending or Accelerated Below the line Additional spending or  Accelerated Below the line
foregone revenues spending / measures: equity Contingent liabilities foregone revenues spending / measures: equity Contingent liabilities
Health o deferred injections, loans, asset Quasi- Health o~ deferred injections, loans, asset
Subtotal sector health revenue Subtotal purchase or debt Guarantees fiscal ) Subtotal sector health revenue Subtotal purchase or debt Guarantees  Quasi-fiscal operations
sector assumptions. operations sector assumptions.
Kyrgyz Republic 05 0.0 0.4 61 03 5.8
Lao P.D.R. 0.0 0.0 0.0 0.1 0.1 0.0
Lesotho 0.1 0.0 0.1 0.0 0.0 0.0 3.7 0.3 3.4 0.0
Liberia 0.2 0.0 0.2 6.1 0.6 55
Madagascar 0.1 0.1 0.1 1.0 0.4 0.7
Malawi 0.1 0.0 0.0 0.5 0.4 0.1
Mali 0.6 0.1 0.4 0.0 0.0 0.0 3.2 0.7 25 0.0 0.2 0.2
Mauritania 0.4 0.1 0.3 5.0 0.7 4.2
Moldova 0.2 0.2 0.0 0.0 0.0 1.4 0.4 1.0 0.0 0.0
Mozambique 0.7 0.1 0.5 0.0 0.0 4.7 1.0 3.7 0.2 0.2
Myanmar 0.6 0.1 0.5 0.2 0.2 0.7 0.2 0.6 0.3 0.3
Nepal
Nicaragua 0.3 0.0 0.3 2.2 0.0 2.2
Niger 0.1 0.0 0.1 0.2 0.1 0.1 0.7 0.3 0.4 13 0.6 0.6
Nigeria 10.4 6.6 3.8 2.4 15 0.9
Papua New Guinea 0.5 0.2 0.3 0.1 0.1 23 0.9 1.3 0.2 0.2
Rwanda 11 0.0 10.1 0.0
Sé&o Tomé and Principe 0.0 0.0 0.0 26 1.3 14
Senegal 1.4 0.3 1.1 0.1 0.3 0.3 5.6 13 4.3 0.6 1.4 14
Sierra Leone 0.3 0.0 0.2 0.1 0.1 6.4 0.9 5.6 1.2 1.2
Solomon Islands 0.0 0.0 0.0 0.0 0.0 29 1.2 1.7 0.7 0.7
Somalia 0.1 0.0 0.1 24 0.2 22
South Sudan 0.1 0.0 0.1 1.3 0.1 11
Sudan 0.8 0.9
Tajikistan 0.2 0.2 0.1 0.0 0.0 3.0 19 11 0.5 0.5
Tanzania 0.0 0.0 0.0 0.0
Timor-Leste, Dem. Rep. of 0.5 30.7
Togo 0.3 0.1 0.2 4.3 17 2.6
Uganda 0.7 0.4 0.3 0.2 0.2 0.2 1.6 0.9 0.7 0.5 0.5 0.5
Uzbekistan 34 0.7 2.7 1.2 1.2 57 1.2 4.5 21 21
Vietnam 6.1 14 4.7 12.7 3.3 11 22 1.8 0.4 14 3.7 1.0 0.3 0.6
Yemen 0.2 0.0 0.2 12 0.1 11
Zambia 0.4 0.1 0.3 0.0 0.0 20 0.3 17 0.3 0.3
Zimbabwe 0.7 0.0 0.7 34 0.1 33
Global 10,793 1,451 9,255 775 6,117 376 4,046 1,695 10.2 1.4 8.6 0.9 6.2 0.4 4.1 1.6

Sources: National authorities and IMF staff estimates.

Note: Estimates as of Sep 27, 2021. Numbers in U.S. dollar and percent of GDP are based on October 2021 World Economic Outlook unless otherwise stated. The fiscal measures include resources allocated or planned in

response to the COVID-19 pandemic since January 2020, which will cover implementation in 2020, 2021, and beyond.

The country list includes European Union as well, but the total global fiscal support does not include measures announced by the European Union because those are financing the measures by member states, which are included individually.
The global estimate of fiscal support includes above-the-line measures of additional spending and foregone revenue, as well as below the line measures and contingent liabilities from guarantees and quasi-fiscal operations.

* Norway fiscal support measures expressed in percent of continental GDP.

2 The numbers are based on official estimates covering cumulative spending in 2020 and the first four months of 2021.



