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The Arab Economies in a
Changing World

Peterson Institute for International
Economics, Washington, D.C., 2007, 350
pp., $24.95 (paper).
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Rivals

How the Power Struggle Between
China, India and Japan Will Shape
Our Next Decade

Harcourt, 2008, 352 pp. $26 (cloth).
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The Great Inflation and Its
Aftermath

The Past and Present of American
Affluence
Random House, New York, 2008, 336

pp., $26 (cloth).
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Termites in the Trading System

How Preferential Trade
Agreements Undermine Free
Trade

A Council on Foreign Relations book,
Oxford University Press, 2008, 160 pp.,
$24.95 (cloth).
Alle e i tbl i Il guasll le
odady a¥em Bwilin olualy,ll 'A)
polall LS 3 Saaly Usie syasy
oo on e Uit jdy BBules Zuclazayl
b sbaid¥l ale jlia — Gaubigelin sy pus
Lapadll 350l T = ¢ 500 g0 Gaaall o3
Lalaall £ lay ¥ Liakis 3sls Ll J3l ol
ol Ll Jsaly olaa il dlle oLl Ll
ALSIY Caagall Golan ¥l (YT 4y aghy Aitee
43003 ol s Uy Tagall el 0] o 153y ol
Slslan Gasla HLal LSy aed ansis 3 o o
Oaduadl 0L (3 Joall sbass¥l ale [l —
Laghiall (3 oy ¥ Jaidh O3S il
Onagall ala i NI o BYII Y5 L wdu,lasll
e oAl ol (3 Vs Sl 135S, o) L3V
olalasl) Sall 55l Ghbliay s,all 5Ll
sle Tasgally (Glalill (e degana o Lplas
S0 Ll o e a2l (b Lask Lall eag
Jall (595 dsalaall o 3390 Lo sana (o L]
Ladladl 3plall Ao gliie (o 5a3 ) LeShoul 3
oball
Onagall alan Y1 il gl iy sl ol
Aol 5558 Sie Lgteanaly 13,030 dlls 1 -LS3Y
oLy Ldayl Luwbhull ololgwyl o JS
Jilsl iy aladl Blaall 5 5,853 all



Ogale €00 Guany aipual a3 (3l (ulaBall aT8ay5.dlll
D88 (B Gpila) daws

e Ak LR O Baaall Tulyull suay Gl
EY G VAAY 5 el alladl oS oo BSLI 3 O
Juaay Yeeo Tkl Yo My VAde 3Tl s
Lt ) ga plyy Yoo 0—VAAY 35380 6 aa il enls
O Il csala a3y S oL allall Liwl 3 Lygis
Lol Ll Gougd Jsemsll Boskll e JI5 L allall
ale 3 i Challl Hluiay e300l sae (ol say JYI
YN0 ale Jylay VA4

s el
olae¥l b el el s Jie elyy )l ol
Sodll o, 81 sue Clua Lol el slel a5 sl
Oo Waan 080 S0 aladuly adas 536 5 Oshan
WA el U s VYO (pa g Ll gull &8l sl
sanall apulll L3l HLaal 235 Y000 I VAAY e luly
e L LS el 38l Lie Jiadd «psall (3 )Y 5a
Ao (cadall el 3 Lipnall 215 e Talio ULy Joil
LSS a8 cawdy UL sda o s oSy N AAY
Coyaall o Y 155 388 Glalill oye wysall 8 Lisaall
OLS Laa el 350880 Slalyll 5 Tl C3IISS o Lils
588 55 & st wgdl S il Gl (e sae L6 Jutine
Loy g Lo

Ol JS o5 538 (ssts o e pi s e
93 Ll oL Gladl 5 Huie S Les e dalall
Lol Gl el adg . cpadll 550 po Jally adlis
1 [RESRPOR I I PR [ 1] IR e SIEC N
oli 5T TS sad o oYl ol pualill el ya] die dnl
o3l 5 La,sely ABHL SULa sa s Lo oSy
Lol sty caliall

Julss 8 5 rlas e sl elilae (5SS,
13y (S Lail) Lead b 3 Lala o300 slacl
O e slinlaill algel JSIGY olysdl I Gk Le
Al s aall ey L el agi a3l aats o oalall
e L Gstny Ol o Tl (6 A* ol 5IS 3
Yoo ale Jslayy VAN 3 oagall 5 Y0 VYO
sse Jas dlay Bl 3 VY I el sia caias

Jans allls olily 2l aly el s, b -
oy b olyin Bola Srpas Y Qubdad
sl @¥ars Guats s daly slazsl
BEIL opni oF saars #H30 sae AR saluls
s Ll Lo o il Gl 51 o
O O el el Alayl LAyl Glual 3433 slasl 3
Susan obibueay Joall il o5 380 elpua Gan oladl
9 S el adyund a3 Al Jgall L300 Juns o a2SS
olalad dials 3y Galadl 5 asias 1S Lee duly
Ly elaly (o el paall pal e of Gl g of 61 pans ohils
JIYall [gaaly of axy Lol agsls el poy .agslelaal
O3 i€ Las 1Ll ST 360 o 0 0S50 Auiudatll
glie (o LaiS aag 3 pll Ligsis oo laa
50088 Mo e dnh aguail Loalill Glalyll 5 Lol
Sy L aall el a3 e Lo &5, (800 2Ll 3l
Alaal) G AT S LT seus Z8EaIl 5 LAY sia
Isa5liy Oselaly (35be (Dlae)y L a8 Al ju A2SES
Al L3N Gl G Bl canis Sl GAS
588 (8Ost Gl Ge luse o ¥e0 VY0 G e
e il 3 1uiias 58 Las ST 2lll Glalill 3
Gladl 3 Joall el Byl Joull H380 ha ol
Laalye anyy NAAY Ly asall (3 ,¥50 V1A 52
Vo6 ol 5 Rl Gld 5 poatieall o plud Tuwbud
Loalall lalll €0 oo LAl (g3 YO i (pmit HLile
s gl Jlacl o yudy . Jlpall L3l I miad & phaans
O oye BLall (3 VY ol B Gpale 40 oI YooV 3
Oo 31 sl asall 3 %50 VA e ¢ stuany oLl allall

Hlucls il pUGS
o (B L8l a3l e oLl ol (aiS,
o Lus® S8 Gielias e Sy xSty Lol
elyaall o yia Ly 3l

(00l cLsosa S5 1,79 o 3l le {ptans 1)

el ol 3L
VA
N, Yoo 3Ll bl Lo 3500
Ase el ymaall Gy Lyl
g

[EWUPEN

VAAY AL AV NR4. Ay 41 44 Y. w0

yall il yaadll

(G B ]

a2l Jgo 3 pald) mudlall

Aea il Alaat Liagd i) ,3al Cislas | uusd B

Clsdns Glula
Syly ey (sulaidy Ll
ol il §ysin 5ol VI

Yoo A yrauns 3.._\.5.'13."3 Jagaidl

of



o IS as 08y Lasldl e by 5l 8,08 ¢ liie gay Zapwill 3304l
Lo al) Lypuil 330l jolias Lagl g s e (VA4 )

Ll 35300 B s g Jolpe wan Ky it Wl sleliall f slellll o

Soall plan¥ Jsasl (o LA (K05 50 Lalaa Gyl @

Racllfns @flnacs C

Talnyl ey 8oL s L sanll L505e dylas Luilio @

st B aall Jf JabIls Lolaall 35500 Jole yafi caly e Tl
olraailly Lalaiall Jolgall sainsy Loanbll ol JSa 5 s LS
il a3l 3l Aty ol LS 130 Lo e Eladll uslidly dcliall
Laiill goads il alll o 5 13a 3 Colly Ll &Sle po (331533
Lewdi3 ud Buuy Blie (lae olaTily gTin Lovudll 43500 43 Lpeliall
LeudU3 & g3 Blgud (3 L) e 5,008 06S5 o) Lulaall oS00 oY
(Y 0V o)) Lolaally aeall e elall olaie ¥l Lpale cpatans

sda s (3 Lo Lale Aliladlly Lueliall wlaaaill 2l 5Shuy
SLE o 5 wae Llang aes e 5,00 055 o LagSall oY ¢ La Yl
s Lovie s Lgio mand (€ prams Loy cgll uh 5 Sualy delin 3
Y Goss st BonSll Blaall Gl Jole iy dapdll 3300 Lo uly
Laalle 3l (3 Lasliall e 5,005 pons cleliall

A 3 ) AL
IVl aly JSI 7 Lall Bl Bamy (3 Za W1 53550 Jalse aats 1iSa
olelin 5sS Jolay lawly Jalis Jaall Gaiate by sy Zopuill 43300
s Blie olatily gt Lol @ae po 02,03 U Gl <
Sles sl aluaily o oyl saill Gy #5300 3V Galiny . oudlis
Lol Lgihae cabie g cai®il Lo 13] Jaull Labaie olalyll ¢ 335 elld (e
gl Bla alie ooy Jaull Galatl LsLolel a5 Lagad ST (pruunl
1,800 olacl Jalas

gl Jac Jaad o3 Liaa calel (3 30 U551 o o a2 ll ey
Lmjs Lagl J5g3 a8, ole cpalill Slews [T Loaiall ol yan y ualodl
Sulatu U 28, S A3yl 80ly) H3atuy oY) (a slialad Lo 4@ Sule
5 elyaal slael S8 e selusy bl 5 saidl ool Ll $3ua) oo
ST o,300 oy fose allall 3 dlia of ooy —dacjall Lagdall ols Ayl
eattll Lalaad Bagho Gpuun3 ol Jadlly o —Gabuall b laitas o)\S Laa | i<
B faal alael J85 o ggas

Chen, Shaohua, and Martin Ravallion, 2008, “The Developing World
Is Poorer than We Thought, but No Less Successful in the Fight Against
Poverty,” Policy Research Working Paper 4703 (Washington: World
Bank).

Lin, Justin Yifu, 2007, “Economic Development and Transition:
Thought, Strategy, and Viability,” Marshall Lectures (Cambridge, United
Kingdom: Cambridge University Press).

Porter, Michael, 1990, The Competitive Advantage of Nations (New
York: The Free Press).

Ravallion, Martin, 2007, “Inequality Is Bad for the Poor,” in
Jenkins, Steven, and John Micklewright (eds.), Inequality and Poverty
Re-examined (Oxford: Oxford University Press).

Ravallion, Martin, Shaohua Chen, and Prem Sangraula, 2008, “Dollar
a Day Revisited,” Policy Research Working Paper 4620 (Washington:
World Bank).

00 Yo rA jiauy wb Jagaidl

dasa g aall 5 5Ll sda 33y Lawd G gale Vo 0 gainy H88I1 (3 ¢ sl (o
crell e Ll o5 ol allin auiill o ag,

hele pd pnaS
chelias pe aaSys Ll 350 (3 L8 Al e sBL slantul 2aS)
elmall G L3l 6 L yas aall

a8l e susae Liel alligs — Ll 3,8 Jle yuni8, ¥ ausills elld gy
VY0 AL ER June (28350 el 7 la oLl allall L33 5301 o Yone
al Ol ¥ o 0mVAAN cpo Bl 3 Ll 3 YA I DLl 3 6 e 5 g0
Wy olale VY s b il o38N (Jlaay) saall paial LalS a0 oS
ale o5 Ly Blall 5710 gy e300 sae @l s gals ol gha wigl olas
VY0 il il gl sl bl e Yo 00 ale 3 T5LI 3 EY I VAAN
0o Bapae olgie aayy Llie Laass Lol Csin (3L Giay asall (3 5¥ 50
Yoo X 3T VY G a5 LIS yal o 800 Ty o gS
Neeo UL B A

(AT (PR (P
ISty Jle alladl o sliad (8 5281 (g gtun J130 ¥ cLssliaie gl pusill o<y
Y50 VY0 il il Jaxall 1S el ymall O sia ik 53l (23 sade jud
@S 3l Ll uis I gay — Y000 3 Llall 30N Jaly ol
ST gad Gt 3V i elaa) GLe LB Jalast [l VAAY b ZaSls
Slyaaill ol @l Lelas il Aaall Saasall LYl oo a2l ey
Sle Lol Glalyll 3 Tauload) g Limy Jgull paiaall sels a5 8L5 yiall
Janll Gy a8y Lgaaaiaty Latill oluluns ol (5 ,.Sal sule)
SRR Ll o Lale G piue (sie e Jgall cligll gialy & als gill g yadll
Ll gio ol guno LIS planiiulyy platuall (olats ¥l saill po (a3lall Joay
DAL Juaayg Yoo —VAA® a8l BTl A el (ye Lise o dinaall HudU
aedad (b il Bigye ol (Y0 0V) Gsalaly a3 psall (3 saly 5¥50 alo
O Bl 3 AL s 3 — 331sall Juas Lgalast o o — Lual 1,380 slacl
Olalall 5 sl Lylaiual J31 5K Y Jaams 533 o o a )l e o ¥Lal S
Bapaall Lualladl 3all lael Lany s a3la il 3l sluall pae Lgad a3l
Ostinas il Gulll T il il 3 ol5uailly anlsY) gaill &¥uns 55,3
G Jaw a8 Taadll s 5ua Y1 08 ) sae e allall 3all s w3
SSTLaal Jay Yo v 0=V AAY 53800 LT (3 gatll Junal bawugio Lef Lud
Lisosl Lalainy elymall O gin Ly ol calas celld (uSe ey 53000 3 aal s
5380 olael Julas) Laugga 5 elal Tuly saill e ¥uns ol ool Ll
Jalis) Joalsnall saill uulys LaS oa ol Lulpwdl Ji5e L5 ellil
YL s saill G Laallall o ¥uaall G J5Yall Gassy oly8000 slae
Lasss LUT Lyl 600 a3y Lasls saill 35an Y SV 8,Lall sl
saill o 3 55l £ il o)l ol BaclaS o<y 3all e 5as(all Canss
Boliin W o380 Jaary eI

AL le 5 yuah 7 Lise

slael Jalisy 5,aall olyibe Guady saill o Jolasall bLS,YI aady a3
ole Lol Lulats¥l olasil il e oLyl o Lida e o 5l



Lealladl Jgyinll olalyyl ety (8 Lghuebu Lygd fgad Lugawll Gd8a YooV ale (& badill jlasyl dyly 3ia
alladl Lullall da¥) £ ohal il Lghs SAS Lainyg golall (adill jué pUsll (8 apsall augilly

S, Yeoh Cratie IS Bui 3t J g pmdt Syt Crgd
oA L1 AL
| JIOXTRNEO]

Yo

Yo

\o

\e

D I I I
L . 1 1 I I
S

Yooy .s .o - Y,

SURGN aswsd Jawgill Sull e Jadill 59,0 yeiiud
AT Bl ki ZLS) 0503 jujaly Slaaid) sl
ALl Sl (3 gw

(laad! ol Ll G T s D)
Yo

B ol obaall plhee
Yo

(Y06 =YooV oallatna) Jleal Ga G ste Zaud)

(Z\Y) =l (#0) Akl

(43 +) sLaally 23l

(7Y0) Lol ¥ il

(£30) @laslasS il

(Z7Y) SLadly Jsoaall

A3 LT ST 98 wadl il Lle wlud i
ALAT e dgdmme AT G s Lgt GIS I Adlalt AL
-2 all

(s V1 olaiall) o lmall oy gt ¥ s

Bagea jblaa

Radlius g (ASL B €, ¥ 50l Lawsle by Voo¥ Ale e
.M‘Hﬁtm‘éﬁzﬁé

(eail T giall Lpill A A4S e
v

B i el Ll
[ PR RN

A

Aueluall Arcia ¥ Joa¥l @S5S IS G -
Alad Gaadl Ak y
(ot (aall SUI o T she L)
Bl oa Y JsaY Jila
[ [T

-

°

o

«

~«

q.
A+
| I
Lo I 1 I I 1 II 1 I . 1 I 1
PN
Yooy .t “o A Y

bgial (e cadsey tlal GalaiBd¥ Sl juw

(Faay L a3l & gl Ll
\Y

\e

. i) ool paanll
(olaedly plakall

hsall ST G ysian 3 cpalalall ot g s sauadl Ul emall

Y”AMJ 3".."".‘:""3 JA_’ABJI on



6!

Sy Ga, Y Uigs o8 cliias gu g 520 o550
sl e YU 3aa Y Ll 35k ol dls) 3

el

sl ey 3 a9 Cu“u-\-"i allla st o yle
ool Shegae sl &L 1 puall Ha

ool ol (o35le dss Gaslal pugsle
raund o Sl

e S35 s Lol ladl sana
Olaadly spasdl HLaiin¥l (Guall aas ggans
VPN

AN saaadl LUl oY¥lae caand pris

ety
)JeLLA :BJ._nl_):s.A” S_)'_);" QL.A_)J :é_%uf QLAJ.A
ool Bayliie

(o)
oole lais¥l g ¢ il 55 i yels LIGL
S o mlay Laegas ol JUL
s caloaall 15yl gaill ol g<e
Sy aalas L e Slsel —5235S 50 (55520
sy dgisle
s el MW lglsl LelSle Jig
e d :J\__\LQJY‘

(9)
oole dely3lly alladl syl oS alals

A Gls il

Anders Aslund, Russia’s Capitalist
Revolution: Why Market Reform
Succeeded and Democracy Failed, March

Jagdish Bhagwati, Termites in the
Trading System: How Preferential Trade
Agreements Undermine Free Trade,
December

Richard M. Bird and Pierre-Pascal
Gendron, The VAT in Developing and
Transitional Countries, June

Barry Eichengreen, Global Imbalances
and the Lessons of Bretton Woods, March

Bill Emmott, Rivals: How the Power
Struggle Between China, India and Japan
Will Shape Our Next Decade, December

Tim Harford, The Logic of Life: The
Rational Economics of an Irrational
World, June

Marcus Noland and Howard Pack, The
Arab Economies in a Changing World,
December

Robert J. Samuelson, The Great Inflation
and Its Aftermath: The Past and Present
of American Affluence, December

Vito Tanzi, Argentina: An Economic
Chronicle: How One of the Richest
Countries in the World Lost Its Wealth,
September

Michael Tomz, Reputation and
International Cooperation: Sovereign
Debt across Three Centuries, September

Douglas Wass, Decline to Fall: The Making
of British Macro-Economic Policy and
the vav1 IMF Crisis, September

OV Yo oA jrauy dualilly Jugalll

(¢)
o wade alaaiil (b Likaaly Blg,lS anla
i s aall Jasdl b JlgaYl
Lol B3 dgay @) o S sl s usa
s B5Laall oo lisall Lol e Helais
()
Bagaall (o 53l Bl gl s gas 5 slls . e aabls
SIS TR T g
oobe palebla e (aillhy (oK. 3ty
(v)
Lo hm iyl ola Jans 3 3 gl e g Jhs,y
S A
(S94e uyall (sudS Slie Joms aga Jlasl,
LS50 Y1 55 aall 50 oUsasll
(o)
colal ¥ afia (3, fuall ek g Uiy ga cayanl
oraiw
combasty 5SHbe 0558 Glgl o SRS Gt
s Loyl ala Y3 Lonie
@logSsin Jola i Olhsay 533l olagie
e
Jolse ¢ Gusle dalalall Jalaall oy g sa () sance
Slow¥l & 55 foaise Ad¥l LY dehe)
el B a5 el L8, Y (G pudy g (o gane
(o5)
dla Gaole sl e Lolaill oluasdh
el gosle (59 Had pwsily s IV
sy Gk @59,
(v°)
Lenalals pue sl iaallall Ul )3 e 8 pm
g o sl s3SIl g aeall Ul £y le Aol
Agolass¥l ol e slateYl caall o Ja
el “5|M| C_’ﬂ_).aﬂ\,.dll LS ¢ et
(02)
S o OSIs madl oo e (a8 cls
Ss2 wany Jplasall
(e)
S AU eall e Tabil e lwld sase
T sl ola Jans 3 3 g1 ¢ oo S gae
] SUP Y PESVON-TWIL R FEPL] [PV. DRI PUR .S Y
(¢)
SR Y (a,a13 Ll (liias dlay 1S s
s daallall LA U laa Yl
Galad ] Soolall e i30S @S
sreans (GLL G GRS dga g i Gulansy)
(J)
Ll pac sl dpallall GBlall i pad (LS4
wosle dalut O
swign eclld cyo LTy A8 Lol cu,usS 1y o)
(#)
byl lgel s el 953 5] 85T S 535S Ol o
s Soulaill gue Lo Sueliill (sus Ls

(1
csrnhll Lgas sl odanll sulel (Gusé Gussl
S92
srand (Sladll Ll e S Ll
Sl el sl Gt b e el gl
R ERPEUN [ WGRL [ 1O IV IWIN ERER S P P
ey
bl il 08 Jae S Lga g 35 )
5855 el g aaall O 53 00
e (G ysill ga Lo e sia ol
3l ca s s slinsd sSuinn g el il phasl
3 oallS 55 isa Blal dynilia S g 0
aansll el sa Lo yleadl HUsl (pubinlal .3
b Ll Slisius Gelay ol Jatay 3l
srai Spal@ll aBall gus e 350800 Glalydl
ey Uil 8 e guis o, Lnidl ):\,_n.i._:.bi
Dgaall lalis 3500l O3alls olay 0oOS Lyl

el
Lolat¥l Ll iall e um eyl latins (sl
ey o a8yl Jalsl
SUl daall el .z alose s slwlls ool sl
Y R
LIl awad (i dhlny Sldes 3,LS
ratre A gaall
(<)
orags OGS (Jalla e gp5le S5l
o fpnle el g8l ey orudl ((Slas sl GulSI
Lpalais¥l olpaill e olaie¥l caall oo
el
Orad 180 i G san S USele Gisa aelay
ool g liall (3 sl
oole (Blpwdl uaas Sl s
(@)
e el Gsae (03 La3Y1 GRS 1L
S8 g lad Ll 90 wlo s
QLS = ol pialilia ulegs
oobe dasall 0sS, el (S
s S tlaa Y1 Sl dll U pa Lo il 3
()
QR Joa Bouitall paaliall alsin Rula
ey
SLasdl ( Plis —sm Ysaes @l 2 Ok
ool cmeall o Lk yil bl
s g isadll BUY 8153 5, Gunsn
(¢)
oS Aoy wslunm 9 Guliadly Lyl Gugien
pl olop¥h pie (SUI 5L HLb) sclug Ja
S92 e g Lo S
Jalsen fomle Tulalall Shlaal iepin dyan
Blow¥l § 53 tsise adad¥ LY Leje)
DR Jpn Speiiall avaliall et ASnU
iy



