


          
   
   

 
 
         
           
   

             
 


 
 



  
  
            




  
        
            
 
     

         
          
     






  



Olivier Blanchard's view of the underlying causes of the crisis



 

 


 
        







     
          
       
  
 
          
  



         

 
       

 


 
 

    
    

           
           
         
 
   
 
  
 


          
   
          
          


         
 
 

 

 
  


  
          

          

     

        

   


         
            
 
          




























IMF, Global Financial Stability Report and World Economic Outlook (November update 
.and estimates); and World Federation of Exchanges. Estimates as of November 2008
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