
 

 

 
 

����� ��	
� �
��� ��
� ������
� �
���
� �	�� ������
� 

 

 ���� ����	
� �

��
� ������ ��	�� ���	�
� �
� ��	�
	
� ���� ����
� ��
��� �����  � ��
� !
" ����#� ���
�
��$�%&� '(�)�� ��)%��
� . +,
- .�� ��#� & /)�
�  ���� �
%���  � �� &
� ��0 �1�!
" ����
�   . -�2�" 34�� �2(

 ���2
�  � �����
� �
��� .���	� ��� +'��1�
� �0�
�  � 5��6 ���% '
��
� ����
� !40 ��78�
� ��		8�
� 9)�
�
��
� .�2�� ��� !40 ��)
� !
" :��
� .� �%�
� ;<� '( '=��
 >�� �
� ��)
� ?� �	� '(  � @���4
 ��
A
����	�

��	�
� !40 �

��
� �0�
� ��	�
	�
� ���	�� B�2�
�� '
��
�  

� �

����)
+ �
=�  �A
�)����	
�  
2

� ��0���	�� '(  .
� 
)�
 �<1�  �  !
" ���	��� ��	�
	
� ���0C �-���
� �����
� ��	�� �A�� ��	��� ��	�
	
����
�� .� �
)
��
� 

�
4	
� '
��
� �
���4
 ���� ���" ?�D�" /�6+ ���)
� �

��
� ��$���  +�����	5
 �4��2
���0�� ;�	�
� ��)	�� ���2�	�.  
 

 9)� '�
�)
� '
��
� ����
� ���� '�
� �����
� ���D
 '�
� ����
� ��
��	�
�  0 9�<��&������� ��0 

 �
��"EFFG  � '�
�)
� '
��
� ���2�	&� �
�2� . �2(
 �
�
�0 ��?��A" ����1�
�� �
#1��
� ,���
� �-���

40 �%��	� �
� ���0" '( ��A� ��	�
	
� ���	� !
 ��=�  � ��
�� ,���
� '( '
��
� /%��
� ���2�	�
 +���2�
� /��
� �����  � /����
� ������ �
���
�

'41
� 34�
� �0�� . 9
<�� !
" �5���
� H-6 ��� �%�
� �����  �  1�
 '�
� !����
� /�� ����� I���

��

 ,�� ��
��� ���� !40 ��J '���� ��<�"  
#�-��� .
�
� ���	� �<�K�	� �%�� �
(�$�
� �  ���	�

,���
�  
� �5��)�
� ���6 �0�� ,
- ��  "� +����D� 
��)
� ���2
�  � . ������ �24)��
� /����
� �)A����

 ���	� +'(�$�
� ���2
� '( ���2�
� /��
�� �
�
	
�
L��
  �  9�<���  
� ���	
� ����<
� �)	  
� ���<
�

 ��
 ,���") ���

 (" ����<
� ��)	� �&���� �)	�
����� �4
4
  ����&� ������)  '��
�
� �1D
�P( .  

 

��	)�� ��#� & �
41
� �

��
� ������  � �
� >A�� 
��0 . :��
� ���24
 ��2�
� '(�$�
�  ����&� ���(

8����
� �$��
 ����$�%&� '( �A���
� ���	�� +
 �
���
� ���0�
 '�
� ��0�2
���)
� �� ��#� & 
�)A����� +  �  ����2�
� �
�����&� ����A
� 3��$�

 ��<���
� ��
 �(���� &&"  !40 ��$�4
 �4
�� �$�(

 

Figure 1. Bank Systemic Risk Indicators
(In basis points)

Sources: Bloomberg L.P.; and Datastream.
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Figure 2. Emerging Market External Securities Issuance
(In billions of U.S. dollars)

Sources: Bond Radar Ltd.; and Dealogic.
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Figure 3. Credit and Lending Conditions
(In percent)

Sources: Bank for International Settlements; and central banks.

Lending surveys represent weighted average of conditions for households and

corporates.
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Figure 4. Securitization Issuance
(In billions of U.S. dollars)

Sources: Citigroup; European Securitization Forum; and SIFMA.

Issuance data annualized for 2009 and include mortage-related and asset-backed securities. 

Purchasing data through end-June.
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Figure 5. Cross-Border Bank Lending

Sources: Bank for International Settlements; and Dealogic.
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Figure 6. Sovereign Debt

Sources: Bloomberg L.P.; and IMF, World Economic Outlook .

* Greece, Ireland, Italy, Portugal, and Spain.
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