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Figure 1. Composite Volatilty Index
(1/1/2009 = 100)

Source: IMF staff estimates.
Note: The index was constructed utilizing implied volatilities derived from options on various stock market 
indices, interest rates, and exchange rates.
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Figure 3. Selected Euro Area Sovereign Bond Rollovers, Q3 2010-Q4 2012
(In billions of euros)

Source: Bloomberg.
Note: Includes principal and interest payments on both short-term bills and longer-term bonds for Greece, 
Ireland, Italy, Portugal, and Spain.
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