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MockBa

Muccus, cocrosimas u3 cotpynurnkoB MB®, nocerriia MockBy B nepuos co 2 o 10
okTs0pst 2003 T. 17151 OLIEHKH pa3BUTHsI SKOHOMHKH 32 IOCIICAHEE BpeMs U €€ MEePCIIEKTUB,
yIensisl IpY ’TOM OCHOBHOE BHUMaHHE OO’KETHOH MOJIMTUKE, OLICHKE
MaKpOAKOHOMHYECKOW CUTYAIMH, a TAKXKE CTPYKTYPHBIX pepopM. Muccus npuiia K
BBIBOJY, YTO IIPOU30LIIO 3HAYUTEIBHOE YIy4IICHNE MAKPO3KOHOMUYECKON CUTYallHH.
Peanbubiit poct BBII B 2003 . 10/1%K€H COCTaBUTH 61/4 MPOLICHTAa U, KaKk oxkujaercs, B 2004
I. IPOU30UAET UL HEOOJIBILIOE €ro 3aMeUIEHUE 10 TPUMEPHO 5 MPOLIEHTOB, UCXOS U3
MPEIOI0KEHNSI O HEKOTOPOM CHIDKEHUH 1IeH Ha He)Th Ha MUPOBOM phIHKe. Okumaercs,
YTO MJIATEXKHBIN OaTaHC TAK)KE OCTAHETCs] CUIIbHBIM. B yacTHOCTH, OKMJaeTcs, 4TO
B0O300HOBHUBIIIEECS B TIOCIETHIE MECSIIBI YBEIMYCHHE OTTOKA YACTHOTO KAlUTala H3MEHUT
CBOE HaIIPABJICHUE 110 MEPE Y)KECTOUECHHSI MOHETAPHBIX YCIOBUM U ITPEOJOICHUS
MOJUTUYECKON HEONPEEeTICHHOCTH, CBSI3aHHOM ¢ mpuOimxkaromumucs Bbioopamu. HenaBuee
IIPUCBOCHNE BHELIHEMY A0NTy POocCcMU MHBECTUIIMOHHOTO PEUTHHIA TAKXKE MOXKET ITOBJIHATH
Ha YIOMSHYTOE U3MEHEHHE HallpaBJICHUs JBUKECHMSI KaluTaja.

B obnacTi MaKpOIKOHOMUYECKOU MOTMUTUKH MUCCHUS TIOIJIEPKUBACT 33729y
camxeHus nHQsmn 10 8-10 mporeHToB K KoHIy 2004 T., Mog4epKuBas Ipu 3TOM, YTO
SKOHOMHUYECKYIO MOJUTHUKY CIIEIyeT HAlleJIMBaTh Ha JIOCTUKEHNE HAUMEHBILIETO MOKa3aTess
YKa3aHHOTO Jrana3oHa. ITo moTpedyeT 0oJiee KECTKONW OPUEHTAIMH KPEAUTHO-ACHEKHON
MOJINTUKU HA KOHTPOJIMPOBAHUE UHQIISAIHH, TOMYCKask IPH STOM OOJIBIITYIO MOJABHKHOCTb
BaJIIOTHOT'O Kypca JUIsl CTJIaKMBAaHUS HEOKUJAaHHBIX M3MEHEHHH MIaTEKHOro OanaHca.
Heo0xomuMo Takke y:KeCTOUUTh OF0IKETHO-HAIOTOBYIO TIOJIUTUKY, YTO TOMOXeT baHky
Poccun KOHTpOIMPOBATh AEHEKHOE MPEIOKEHNE, YPOBEHb UHGIISILIMYA U CHU3UT
MOBBIIIATENILHOE JIABJICHHE HA PealibHBIN Kypc pyOis. Bmecte ¢ 3THM MUCCHS OTMEUAET, YTO
0e3 ydera BIUSHUS BBICOKHX IIeH Ha He()Th B OCIEAHHE JIBA TOAa IPOU30LLIO0
CYIIECTBEHHOE OcliablieHue OF0IKETHO-HAIOTOBOM MOJIUTHKY U YTO TUTAHBI BHECTH
n3meHeHus B 0ro ket 2003 1., paspemaromue JOMOJHUTEIbHBIE pacXoibl, OyayT
crocoOCTBOBaTh €€ AanbHelneMy ociadnenuto. [Ipemnoxennsiii 6romxet Ha 2004 1. He
MIpeIoJiaraeT CylecTBEHHOTO YKECTOUSHHUsI OI0/[KETHO-HAJIOTOBOM MOMUTUKHA. Muccus
MOIJIEP>KUBACT TUIAHBI HAKATUTMBAHUS B CTAOMIN3aIIMOHHOM (DOH/IE JOXOJIOB OT
npon3BojicTBa HeTH npu 1eHax Ha HePTh B 20 mommapoB CIIA 3a 6appens U BhIIIe.

Muccus Belpa3uia 03a004€HHOCTD IO MOBOAY MPEUMYILECTBEHHO HU3KHUX TEMITOB
CTPYKTYpHBIX npeoOpazoBanuii B 2003 r. 1 TOro, 4To TEMIBI peopM, UMEIOIINX pelIaroIiee
3HAYEHHE JIJIS1 CHH)KEHUS 3aBUCHMOCTH SKOHOMHKH OT CHIPHEBOT'O CEKTOPA, B YACTHOCTH,
pedopmMupoBaHusi 6aHKOBCKOT'O CEKTOPA, ECTECTBEHHBIX MOHOMOJINM, TOCY1apCTBEHHON
CITYOBI ¥ TOCYJAPCTBEHHOTO YIPaBIICHUSI, ObUTH OCOOCHHO HU3KHUMH.



