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Pakistan: Selected Economic Indicators, 2012/13-2017/18 1/

Population: 195.4 million (2015/16)

Per capita GDP: US$1,454 (2015/16)

Poverty rate: 29.5 percent (2012/13)

Main exports: Textiles ($12.8 billion, 2015/16)
Unemployment: 5.9 percent (2014/15)

2012/13 2013/14 2014/15 2015/16 2016/17  2017/18
Proj. Proj.
(Annual percentage change)
Outputand prices
Real GDP at factor cost 3.7 4.1 41 45 53 55
GDP deflator at factor cost 7.1 74 4.3 0.6 35 5.0
Consumer prices (period average) 74 8.6 45 29 43 50
Consumer prices (end of period) 59 8.2 32 32 53 50
Pakistani rupees perU.S. dollar (period average) 8.4 6.4 -15 27
(In percent of GDP)
Saving and investment
Gross saving 13.9 134 147 143 12.7 153
Government 5.1 -1.4 -1.6 -0.7 -0.5 20
Nongovernment (including public sector enterprises) 19.0 147 16.3 15.0 13.2 13.3
Gross capital formation 2/ 15.0 146 157 156 158 185
Government 3.2 35 3.7 3.7 3.9 6.0
Nongovernment (including public sector enterprises) 117 111 12.0 118 11.9 125
Public finances
Revenue and grants 135 15.2 145 155 15.8 17.6
Expenditure (including statistical discrepancy) 219 19.8 19.1 19.2 20.2 216
Budget balance (including grants) -8.4 -4.9 -5.3 -4.4 -4.3 -4.0
Budget balance (excluding grants) -8.5 -5.7 54 -4.6 -45 -4.2
Primary balance -3.9 -0.3 -0.5 -0.1 -0.1 -0.1
General government debt incl. IMF obligations 63.9 635 63.3 67.6 66.6 65.1
External general government debt 211 20.2 18.9 20.8 213 215
Domestic general government debt 428 433 444 46.8 454 436

(Annual changesin percentofinitial stock of broad money, unless otherwise indicated)

Monetary sector

Net foreign assets -3.5 3.7 2.2 1.7 0.1 04
Net domesticassets 193 8.8 11.0 119 133 114
Broad money (percentchange) 15.9 125 13.2 13.7 134 11.8
Reserve money (percent change) 158 129 9.9 26.5 141 135
Private credit (percent change) -0.2 12.1 59 111 13.0 135
Six-month treasury bill rate (period average, in percent) 9.8 9.7 8.8 6.3
External sector
Merchandise exports, U.S. dollars (percentage change) 04 11 -3.9 -8.8 -0.8 94
Merchandise imports, U.S. dollars (percentage change) -0.6 38 -1.0 -2.0 12.6 6.6
Current account balance (in percent of GDP) -1.1 -1.3 -1.0 -1.2 -3.0 -3.2
(In percent ofexports of goods and services, unless otherwise indicated)
External public and publicly guaranteed debt 140.7 161.2 159.8 1933 209.7 210.0
Debt service 21.6 26.2 20.7 229 29.2 214
Gross reserves (inmillions ofU.S. dollars) 3/ 6,008 9,096 13,534 18,143 18,518 18,883
In months ofnext year'simports ofgoods and services 15 22 33 4.0 38 3.6
Memorandumitems:
Underlying fiscal balance (excl. grants; percent of GDP) 4/ -4.8 -4.2
General government and government guaranteed debt (incl. IMF; % GDP) 66.7 65.7 65.7 70.0 69.1 67.6
Net general government debt (incl. IMF; % GDP) 60.1 58.0 58.2 61.2 60.3 58.9
Real effective exchange rate (annual average, percentage change) -1.3 09 10.9 4.6
Terms oftrade (percentage change) -1.9 0.2 7.0 10.7 -0.9 -0.9
Real per capitaGDP (percentage change) 21 26 2.0 25 33 35
GDP at market prices (in billions of P akistani rupees) 22,386 25,169 27,443 29,103 31,862 35,390
GDP at market prices (in billions of U.S. dollars) 231.2 2444 270.6 279.4

Sources: Pakistani authorities; World Bank; and IMF staffestimates and projections.

1/ Fiscal year ends June 30.
2/ Including changes in inventories

3/ Excluding gold and foreign currency deposits of commercial banks held with the State Bank of P akistan.

4/ Excludes one-offtransactions, including asset sales.



