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2008 2009 2010
Argentina 0.0 1.5 …
Australia 0.7 2.1 1.7
Brazil 0.0 0.6 0.8
Canada 0.0 1.9 1.7
China 0.4 3.1 2.7
France 0.0 0.7 0.8
Germany 0.0 1.6 2.0
India 3/ 0.6 0.6 0.6
Indonesia           0.0 1.3 0.6
Italy 0.0 0.2 0.1
Japan 4/ 0.3 2.4 1.8
Korea 1.1 3.9 1.2
Mexico 0.0 1.5 …
Russia 0.0 4.1 1.3
Saudi Arabia 2.4 3.3 3.5
South Africa 3/ 5/ 1.7 1.8 -0.6
Turkey 6/ 0.0 0.8 0.3
United Kingdom 0.2 1.4 -0.1
United States 7/ 1.1 2.0 1.8

G-20 PPP-GDP weighted average 0.5 2.0 1.5

G-20 discretionary impulse 8/ 0.5 1.5 -0.5

6/ Includes only discretionary measures taken from September 2008 through March 2009. 
Another fiscal stimulus package is reportedly under preparation.

7/ Excludes cost of financial system support measures (estimated at 1.4 percent of GDP 
in 2008, 4.5 percent of GDP in 2009 and 0.9 percent of GDP in 2010).
8/ Change from the previous year.

5/ Stimulus estimates are based on the FY 2009/10 budget.

Source: IMF staff estimates.
1/ Figures reflect the budgetary cost of crisis-related discretionary measures in each year 
compared to 2007 (baseline), based on measures announced through mid-April. They do 
not include (i) "below-the-line" operations that involve acquisition of assets (including 
financial sector support) or (ii) measures that were already planned for. Some figures 
represent staff's preliminary analysis.

2/  "..." is used for countries for which no information is available on the size of their fiscal 
packages.
3/ Fiscal year basis.
4/ Based on staff preliminary analysis, financial sector-related measures of 0.1 percent of 
GDP in 2008, 0.5 percent of GDP in 2009, and 0.2 percent of GDP in 2010 are excluded. 
These measures cover both subsidies to and capital injections in public financial 
institutions.

Table 2. G-20 Countries: Discretionary Measures, 2008-10 1/2/
(in percent of GDP, relative to 2007 baseline)

 


