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1. INTRODUCTION 

1. This paper presents an update of the Preliminary Document for Guinea-Bissau, under 
the Enhanced Initiative for Heavily Indebted Poor Countries (HIPC Initiative). The 
Executive Boards of IDA and the IMF discussed a preliminary HIPC document for Guinea- 
Bissau on April 3 and 6, 1998, respectively.2 During the discussion of this document, 
Directors made a preliminary determination that Guinea-Bissau would be eligible for 
assistance under the HIPC Initiative in view of its high level of indebtedness, external 
vulnerability, and its satisfactory track record in implementing macroeconomic and structural 
reforms under the three successive annual ESAF arrangements between 1995 and 1997. 
Directors noted that Guinea-Bissau is one of the poorest countries in the world, stressed the 
need for strong macroeconomic performance, and ernphasized the need for a substantial 
improvement in fiscal revenue mobihzation. Directors also noted that the situation of 
Guinea-Bissau would require Paris Club and other bilateral debtors to provide exceptional 
debt relief. 

2. When discussing the Preliminary HIPC Document, Directors agreed to consider 
Guinea-Bissau’s decision point under the Initiative at the time of approval of a second three- 
year ESAF arrangement in support of an adjustment program for the period 1998-2001 and 
the first arrangement thereunder. However, agreement on a second ESAF arrangement could 
not be concluded, owing to a temporary but violent internal conflict that erupted in June 1998 
before the program was presented to the IMF Board. In the wake of the conflict, the IMF 
Board approved emergency post-conflict assistance in two tranches (STtember 14,1999 and 
January 7,2000), for a total of SDR 3.55 million (25 percent of quota). The IDA Board also 
approved the Economic Rehabilitation and Recovery Credit (ERRC), for SDR 18 million, on 
May 16,200O to support Guinea-Bissau’s National Reconciliation and Reconstruction 
ROgKUIl.4 

3. Performance in 1995-98 under the ESAF and in 1999-2000 under the program 
supported by the Fund’s post-conflict assistance and under the ERRC has been broadly 
satisfactory (see below). 

4. After this introduction, section II presents background information on eligibility, 
poverty, and the track record. Section III provide a summary of the debt sustainability 
analysis and possible assistance under the enhanced HIPC Initiative. Section IV outlines the 
proposed timeline for a decision and floating completion point; this section also includes 
proposed key reforms and objectives to be achieved before the completion point. Section V 
includes issues for discussion by the Executive Boards. 

’ IDA/SecM98-126 (March 27, 1998); EBS/98/62 (March 30, 1998). 
3 EBY991163 (August 23, 1999) and EBS/99/238 (December 27, 1999). 
4 IDA/R2000-59 (April 25,200O). 
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II. ELIGIBILITY FOR HIPC INITIATIVE ASSISTANCE 

5. PRGF and IDA Status. Guinea-Bissau is currently a Poverty Reduction and Growth 
Facility (PRGF)-eligible and IDA-only country; GDP per capita in 1999 was US% 185. 

6. Poverty and Social Development. Poverty in Guinea-Bissau is widespread and 
severe. The country ranks 169* (out of 174 countries) in terms of the United Nations 
Development Program 2000 Human Development Index. In 1997, life expectancy was only 
44 years, and the adult illiteracy rate was 82 percent among women and 50 percent among 
men. The most recent household survey indicates that 49 percent of the population 
(estimated at just under 1.2 million) has an income below the national poverty line; the 
problem is much more acute in the rural areas (Table 1). An estimated 88 percent of the 
population lives on an income of less than US%1 a day. The severity of poverty is also 
reflected in the limited access to basic social services: about 94 percent of the poor live more 
than an hour away from any health or school facility. Inequality is also high; the share of 
income held by the poorest 20 percent was estimated at about 2 percent in 1994. Progress 
since 1994 on the macroeconomic front and its positive impact on poverty was interrupted by 
the conflict, which led to a decline in real GDP per capita of about 30 percent in 1998 and to 
a significant deterioration in social indicators. 

Table 1. Guinea-Bissau: Poverty Levels by Region, 1994’ 

(percent of regional population) 

Regions Core Poor 

Bissau 8.4 

Other urban 10.7 

Rural north 35.2 

Rural East 36.4 

Rural South 22.8 

All 26.2 

Source: Guinea-Bissau authorities. 

Moderate Poor Non Poor Total 

16.7 74.9 100.0 

12.1 77.2 100.0 

28.3 36.5 100.0 

25.9 37.6 100.0 

19.6 57.6 100.0 

22.6 51.2 100.0 

7. Track Record. During 1995-98, as described in the 1998 Preliminary HIPC 
Document, there was important progress in the area of structural reform. The authorities 
introduced a comprehensive tax reform (including the adoption of a generalized sales tax), 

5 Based on the 199 1 household survey, extreme and moderate poverty lines are equivalent to one- 
third and two-thirds of the mean per capita expenditure, respectively. 
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adopted a new custom tariff scale, improved public expenditure management, rationalized 
the civil service, progressed on public enterprise reforms, and made banking laws and 
regulations consistent with those of the CFA franc zone. Public expenditures were 
reallocated to social sectors to help address the deteriorating trends in socioeconomic 
indicators. At the same time, the institutional framework for monetary stability was 
strengthened by membership in the West African Economic and Monetary Union (WAEMU) 
in May 1997. As a result of the program, macroeconomic stability was restored, satisfactory 
progress in structural reform was achieved, and annual real GDP growth reached 2 percent 
on a per capita basis during 1995-97 (about twice the rate in sub-Saharan Africa). 

8. After the conflict, there has been important progress in the economic and political 
fronts. On the economic front, the government has concentrated its efforts on restoring 
macroeconomic stability, on rebuilding its administrative capacity and reconstruction 
activities, and on structural reform. On the political front, domestic reconciliation and 
political stability have been achieved through legislative and presidential elections held as 
planned in November 1999 and January 2000; a new administration, headed by a leader of 
the opposition Social Renovation Party, took office in February 2000 on the basis of a broad 
political coalition with other parties. 

9. Following the conflict, structural reform policies focused on tax policy, budget 
management, demobilization, and domestic debt reduction. In the area of tax policy, the 
government immediately resumed the implementation of the comprehensive reforms enacted 
prior to the conflict. In addition, the authorities made significant efforts to reestablish the 
administrative capacity of customs and made progress regarding convergence towards the 
WAEMU common external tariff. In February 2000, a review of public expenditure procedures 
was finalized and measures identified to strengthen budgetary execution. Moreover, in order to 
strengthen public sector procurement, a comprehensive reform was designed and is in the 
process of being implemented. In March 2000, the authorities concluded needed upstream 
work for a critically important Demobilization, Reinsertion, and Reintegration Program for 
the military and for a Domestic Debt Reduction Program. The authorities also made 
significant progress in reconstruction activities, which allowed most of the displaced 
population to return to their places of origin, and gradually resume the provision of basic 
services. 

10. Performance after the conflict has been broadly satisfactory, and has been supported 
by the Fund under the guidelines for post-conflict assistance, by IDA’s ERRC, and by other 
multilateral and bilateral donors. After contracting by 28 percent in 1998, real GDP 
recovered in 1999 by almost 8 percent; at the same time, the consumer price index declined 
by about 2 percent. The current primary fiscal deficit of over 6 percent of GDP recorded in 
1998 turned into a surplus of over 3 percent of GDP in 1999. Exports recovered strongly, but 
rapid import growth and a large outflow of private sector capital led to a loss of net foreign 
assets. Owing to the difficult fiscal situation, domestic and external payments arrears 
continued to accumulate; as of end-1999, domestic arrears amounted to about 9 percent of 
GDP and external arrears reached US%2 14 million, equivalent to almost 100 percent of GDP 
(of which about one-sixth is owed to multilateral institutions). 

11. In 2000, real GDP growth is expected to reach almost 9 percent. An increase in 
spending related to the regularization of conscripts into the army at end-1999, and essential 
spending in reconstruction and the social areas will result in a worsening of the fiscal 
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balance. In addition, a temporary deterioration of the fiscal stance during the first quarter- 
related to a large net repayment of domestic arrears-and the associated rapid monetary 
expansion resulted in upward pressure on prices. Between December 1999 and April 2000, 
consumer prices rose by an accumulated 20 percent. However, tighter financial policies have 
been in place in the last few months, and the monthly inflation rate has fallen to under one 
percent. Net foreign assets expanded in the first half of 2000. Key economic indicators since 
1997 are detailed in Table 2. 

, 

Table 2. Guinea-Bissau: Key Economic Indicators, 1997-2000 

(Average annual percentage changes. unless otherwise indrcated) 

1997 1998 1999 2000 

Proi. 

Real GDP growth 4.8 -28.1 7.8 8.7 

Inflation 49.1 8.0 -2.1 10.2 

M? growth 101.8 0.2 7.8 16.4 

In percent of GDP: 
Budget balance. excluding grants 
External current account, excluding official 

transfers 

-17.8 -19.4 -14.4 -17.9 

-23.4 -20.5 -22.9 -26.2 

Sources: Guinea-Bissau authorities; and staff estimates. 

III. S~MMARYOFDEBTSUSTAINABILITYANALYSISAND POSSIBLEHIPC ASSISTANCE 

12. Procedures and Reconciliation Status. The debt sustainability analysis (DSA) 
presented in the preliminary document under the original HIPC Initiative was updated jointly 
by the staffs of the Fund and IDA, and the Guinean authorities on the basis of loan-by-loan 
data for the debt outstanding as of December 3 1, 1999. About 92 percent of Guinea-Bissau’s 
debt was validated with creditors’ data. The net present value (NPV) of debt at end- 1999 
stood at US$471 million (see paragraph 13), thus exceeding the amount presented in the 
original preliminary document-calculated on the basis of 1997 data-by about 20 percent; 
the main factors that explain the higher NPV of debt are a revision of the country’s debt 
records and the decline in market interest rates (and hence discount rates) between 1997 and 
1999. 

13. Structure of External Debt. By end-1999, the total external public debt stock 
(before debt relief) amounted to US$844 million in nominal terms. In NPV terms, and after 
assumed full use of traditional debt relief mechanisms, Guinea-Bissau’s debt is estimated at 
US$471 million at end-1999, equivalent to over two times GDP, almost ten times average 
exports of goods and services over the last three years. and over twelve times central 
government revenue (excluding grants). Multilateral creditors account for 5 1 percent of 
Guinea-Bissau’s debt; IDA represents 23 percent of total debt, the AfDB 15 percent, and the 

TGS BTS ID AT
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Fund 3 percent. Paris Club creditors account for 34 percent of the debt, and other bilateral 
creditors account for 15 percent. 

14. Debt Sustainability. The macroeconomic projections used in the analysis and agreed 
upon with the authorities are based on the implementation of sound macroeconomic policies, 
structural reform, and policies to reduce poverty and enhance the access to basic social 
services. Real GDP is assumed to grow at about 8% percent per year in 2001-2003-m part 
reflecting the recovery in the post-conflict era -and by an average of 6 percent a year in the 
period 2004-19. Export volumes are expected to grow by 7% percent per year in 2001-03 
and 6% percent per year in 2004-19. Import volumes are expected to increase by 
13% percent per year in 200 1-03-driven by economic recovery and reconstruction-and by 
7 percent per year in 2004 19. Gn the basis of these assumptions, however, Guinea-Bissau’s 
external debt situation would remain unsustainable even after the application of traditional 
debt relief mechanisms. The NPV of debt-to-exports ratio would remain above 200 percent 
for more than ten years. 

15. Possible HIPC Initiative Assistance. The up&ted DSA, based on end- 1999 data, 
indicates that in Guinea-Bissau the ratio of the NPV of debt-to-exports ratio, after traditional 
debt relief, stood at 995 percent. Thus, Guinea-Bissau will require a reduction of the NPV of 
its debt by 85 percent at the HIPC decision point in order to achieve debt sustainability, as 
defined under the enhanced HIPC Initiative (i.e., a NPV of debt-toexports ratio of 
150 percent). This is the highest percentage reduction required so far for any country under 
the HIPC initiative. The amount of assistance required would be USS400 million in NPV 
terms; based on proportional burden sharing, bilateral and multilateral creditors would 
provide 49 percent and 5 1 percent of the assistance, respectively.6 

16. Regularization of External Arrears. Clearance of arrears will have to be a major 
component of debt relief for Guinea-Bissau. Arrears to Paris Club creditors are expected to 
be regular&d through rescheduling, and it is assumed that other bilateral creditors will 
provide comparable treatment. The authorities met in early October 2000 with bilateral 
creditors (in Dakar and Bissau) and with multilateral creditors (in Washington), where 
participants were supportive of the country’s efforts to find solutions to clear the arrears. In 
the case of arrears to multilateral institutions-which reached US$35 million as of end- 
1999-an understanding was reached that the government of Guinea-Bissau and each 
creditor would work together to arrive at an appropriate solution. Efforts between the 
government and the African Development Bank have intensified with a view to reaching a 
clear understanding on the arrears clearance shortly. To this end, an African Development 
Bank mission held discussions in October in Bissau to identify possible ways and means to 
resolve this problem. 

17. Impact of HIPC Initiative Assistance. Guinea-Bissau would benefit greatly f?om 
the delivery of assistance under the enhanced HIPC Initiative. The NW of debt-to-exports 

6 However, Guinea-Bissau does not qualify for the HJPC Initiative assistance under the fiscal 
openness criteria: the exports-to-GDP ratio (three-year average through 1997-99) is 20 percent and 
the fiscal revenue-to-GDP ratio (three-year average through 1997-99) is 13 percent. Both figures are 
below the thresholds (30 percent and 15 percent, respectively). 
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ratio would decline from 995 percent in 1999, to 106 percent in 2003, and 116 in 2005, 
remaining below this level afterwards. The scheduled debt service-to-budgetary revenues 
ratio would also decline from 87 percent in 1999, to 8 percent in 2003 and 10 percent in 
2009, and will remain below that level afterwards. The debt service-to-exports ratio would 
decline from 3 8 percent in 2000 to only 5 percent in 200 l-03 and 4 percent in 2004- 19. 
Although scheduled debt service will be significantly reduced after the decision point is 
reached, cash outlays on debt service will remain slightly higher than in 1999 and at about 
the same level of 2000 because Guinea-Bissau has not been servicing its debt fully. 
However, on the basis of normalized relations with creditors, expected additional external 
resources will more than offset debt service obligations and will result in a net positive 
inflow during the program period and beyond (see Table 10). 

18. Sensitivity Analysis. The concentration of over 90 percent of Guinea-Bissau’s 
exports in the cashew sector poses an important risk for the economy. Staff estimates 
indicate that a sustained drop of cashew exports of 20 percent, if financed by additional 
grants and concessional bilateral and multilateral borrowing, would increase the NPV of 
debt-to-exports ratio in 2019 from 114 percent to 192 percent and the debt-service ratio from 
6 percent to 10 percent. A deterioration in external financing conditions would also have a 
significant impact; if Guinea-Bissau would rely on nonconcessional loans to fill half of the 
projected financing gap, instead of relying fully on concessional loans, the average NW of 
debt-to-export ratio in 2019 would increase from 114 percent to 203 percent, and would 
leave the debt-service ratio more than 23 percentage points higher. 

IV. DECISION AND FLOATING COMPLETION POINT 

19. PRSP Process. In April 2000, in well-attended events involving a representative 
group of domestic and external partners, including the IDA and IMF staffs, the authorities 
launched the preparation of their interim Poverty Reduction Strategy Paper (I-PRSP). Later 
in April, a National Commission for the Formulation of the PRSP, chaired by the Vice Prime 
Minister, was established, involving key economic and social sector Ministers and civil 
society and donor representatives. The government has recently submitted to IDA and the 
IMF its I-PRSP which benefited from broad consultations with the civil society and external 
partners and represents a genuine effort to develop a national strategy to fight poverty. A full 
PRSP is scheduled to be completed by end-2001, The draft Joint Staff Assessment currently 
under preparation, while finding the strategy appropriate, is expected to recommend greater 
attention to establishing a disaggregated analysis of poverty and its causes, including its 
gender dimension, and to the definition of a core set of indicators to monitor poverty 
reduction outcomes. 

20. Possible Decision Point Timing. In the staffs’ view, the availability of a broadly 
satisfactory I-PRSP, the satisfactory performance under the program supported by the Fund’s 
post-conflict assistance, the progress made under the IDA-financed ERRC, and the approval 
by the Executive Board of the Fund of a new-PRGF supported-program would allow the 
decision point for debt relief under the enhanced HIPC Initiative to be reached soon, in all 
probability before end calendar year 2000. 

0 PRGF Status. Negotiations were concluded on a program that could be supported by 
the Fund under the PRGF. The main objectives of the program are to reestablish the 
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basis for durable peace, economic growth and stability, and poverty alleviation. The key 
elements of the program are: (i) the implementation of prudent demand-management 
policies; (ii) a reorientation of the fiscal budget to adopt a clear pro-poor stance; (iii) the 
regularization of relations with extemal creditors, under the umbrella of the enhanced 
HIPC Initiative; and (iv) the intensification of structural reforms. These objectives are 
consistent with the authorities’ medium-term program as described in their I-PRSP. 

l Use of HIPC Interim Relief. On the basis of the increased inflow of resources (see 
paragraph 17), the 2000-03 macroeconomic-framework plans for a significant 
reallocation of expenditures towards activities that effectively reduce poverty and 
enhance access to social services, including primary education, basic health care, and 
rural development (see Table 3). In particular, in line with the I-PRSP, the program 
prioritizes programs focusing on basic education, primary health care, demobilization, 
demining, and rural development. 

Table 3. Guinea-Bissau: Change in Budget Composition, 1999-2003 

0x1 wrcent of GDP1 

I. Without program and HIPC 
Initiative support: 

1999 2000 2001 2002 2003 
Act. R0g. Roj. Proj. Proj. 

Current expenditures in social 
sectors 2.4 2.6 2.9 2.9 2.7 

Current expenditures in military 

Capital expenditures in poverty 
Related activities 

3.8 4.1 3.8 3.6 3.4 

9.4 10.3 7.1 5.1 4.9 

Demobilization 0.0 0.9 0.0 0.0 0.0 

II. With program and HIPC 
Initiative support: 

Current expenditures in social 
Sectors’ 

2.4 3.0 3.9 4.4 4.8 

Current expenditures in military 

Capital expenditures in poverty- 
related activities* 

3.8 4.1 3.5 2.9 2.7 

9.4 10.3 12.7 11.9 12.3 

Demobilization 0.0 0.9 

Sources: Guinea-Bissau authorities; and staff estimates. 

3.2 1.0 0.6 

’ Current budget expenditures essentially in the education and health sectors. 
* Capital budget expenditures in education, health, demining, and other poverty-related activities such as rural 
development. 
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21. Floating Completion Point. The Government is committed to addressing the issue 
of poverty within the overall framework of a PRSP, the formulation and satisfactory 
implementation (for one year) of which would form one of the key conditions for reaching 
the completion point. An I-PRSP has already been submitted to both the IMF and IDA, and 
will be circulated to the Board shortly. The I-PRSP indicates that an estimated 88percent of 
the population lives under US$l a day. In recognition of the great challenges that face the 
country in its efforts to overcome widespread poverty, the Government has set as its main 
goal the creation of conditions for rapid and sustained growth. This fundamental goal is 
reflected by the completion point trigger of the implementation of sound macroeconomic 
policies and structural reforms, which will be evidenced by the perfmce under the PRGF. 

22. While the goal of economic growth is essential to long-term poverty reduction, the 
Government has recognized, as set out in the I-PRSP, the importance of working 
immediately to increase access to essential social goods, and of implementing programs 
aimed at mitigating poverty. A key indication of the Government’s success in improving 
access will be the targeted increase in primary education enrollment rates, the elimination of 
fees for school books for certain grades, the increase in vaccination rates and use of 
insecticide impregnated bed-nets by pregnant women. The Government also believes that 
poor governance has been a major impediment to Guinea Bissau’s growth in the past, 
particularly in the area of public resource use. The authorities therefore intend to improve 
the transparency of public spending, with measures which are reflected in the governance 
criteria set out in Box 1 and which are designed to establish greater institutional safeguards 
against the misallocation of resources. Finally, the country’s legacy of conflict is being 
addressed through a demobilization, reinsertion and reintegration program which aims to 
ensure the reduction of the weight of the military in the economy through the assimilation of 
fcumer combatants into civilian life. The completion of demobilization is also proposed as a 
key indication of the readiness of the country to reach the completion point. The 
Government aims at attaining all targets discussed in Box 1 before the last quarter of 2003; it 
expects that the completion point would be reached by that time. 

23. Monitoring the Use of FIIPC Resources. The authorities place significant 
importance on improving efficiency, transparency and accountability of public expenditure 
management. Building on important measures that the authorities have already decided to 
adopt in 2000-01, a framework to monitor expenditures and assess their impact on the poor 
will be developed in the context of preparing the full PRSP. The Government has mobilized 
significant donor support to improve its capacity in the areas of budget execution, treasury 
management, public procurement, and the audit function (including the auditing of military 
expenditures). In particular, during 2001 the administration of the treasury system is being 
revamped with technical assistance from the Fund; budget monitoring procedures are being 
enhanced by implementing WAEMU regulations on supporting budget documentation; an 
ambitious reform of the public procurement system is being implemented, with the new 
system in place, including its legal and regulatory framework, in five ministries (and in all 
ministries in 2002); and in-depth external audits of the 1997-99 budgets will be carried out 
with technical assistance from a donor, and the results fully shared with parliament. In 
addition, the authorities intend to take measures to enhance their ability to monitor 
expenditures in health and education more specifically; the authorities will carry out country- 
led public expenditure reviews with emphasis in education and health, and release to the 
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parliament, twice a year, reports on budget execution which permit monitoring of basic 
education and primary health care spending. 

V. ISSUES FOR DISCUSSION 

24. This paper presents an update on the preliminary assessment of Guinea-Bissau’s 
eligibility for assistance under the enhanced HIPC Initiative, and seeks endorsement of the 
assessment. Executive Directors’ views are sought on the following: 

l Eligibility. Do Directors reconfirm their earlier preliminary determination that 
Guinea-Bissau would be eligible for assistance under the HIPC Initiative‘? 

l Timing of the Decision Point. Do Directors agree that Guinea-Bissau could reach its 
decision point in 2000, based on the broad macroeconomic and structural progress 
during the 1995-98 program supported by the SAC II and the ESAF, the 1999-2000 
Program supported by emergency post-conflict assistance from the Fund, the policy 
commitments under the IDA-financed ERRC, and the approval of a new PRGF- 
supported program with the IMF? 

l Floating Completion Point. Do Directors agree that the areas indicated in Box 1 
are appropriate for the identification of key measures that would trigger the 
completion point under the HIPC Initiative? 
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Box 1. Guinea-Bissau: Possible Triggers for the Floating Completion Point 

Poverty Reduction Strategy Paper 

The full PRSP has been prepared and satisfactorily implemented for one year, as evidenced by the joint 
staff assessment of the country’s progress. 

Macroeconomic stability 

Continued maintenance of macroeconomic stability as evidenced by satisfactory implementation of the 
program supported by the PRGF arrangement. 

Governance 

l Satisfactory progress in strengthening public expenditure management, assessed by the release to the 
parliament. twice a year starting in 200 1, of budget execution reports which permit monitoring of 
basic education and primary health care expenditures. 

l The public procurement system has been reformed and the new system installed in all ministries. 

l The findings of the external audit to the 1997-1999 budget outtums have been submitted to 
parliament and an action plan to implement recommendations has been adopted. 

Social !htors and Structural Reforms 

Education Sector 

l Elimination of fees for school books for all primary education students (grades l-4) implemented in 
public schools. 

l Increase the gross primary school enrollment ratio to 61 percent. 

Health S&or 

0 Increase to at least 40 percent the proportion of children under one year fully vaccinated. 

. Adoption of an action plan for malaria and its satisfactory implementation measured by an increase to 
15 percent in the use of insecticide impregnated bed-nets by pregnant woman. 

HIV/AIDS 

l Adoption of a strategic framework to fight against AIDS/HIV. 

. At least 50 percent of the population at increased risk (age 14-29) made aware of transmission and 
prevention methods. 

Demobilization Program 
l Demobilization has been successfully completed and discharged combatants are being reinserted and 

reintegrated in civilian life as established in the demobilization, reinsertion and reintegration 
program’. 

“The authorities’ preliminary estimates point to about 12,000 soldiers being demobilized. This will be 
confirmed through an ongoing census. which results are expected by end-December 2000. 
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Table 4. Guinea-Bii: f$clead Emmnnic and Financial Indicators, 1997-2003 

1997 1998 1999 2ooo 2001 2002 2003 
Actd AcNd Pmt. Achd Rag Rag Roj. Pmj. 

4.8 -28.1 8.7 7.8 8.7 8.5 8.2 8.6 
7.4 7.6 3.1 2.8 9.4 3.5 3.3 3.0 

49. I It.0 -0.9 -2.1 10.2 4.1 3.5 3.0 
16.7 7.9 -bl -7.9 19.5 4.0 3.0 3.0 

Money~dcmdit I/ 
chim al the govanmdtt (Od) z 
cmdit to the economy 
Broadmoney 
six-mollmdcpoaiimte(pacemporEmum;atdof~od) 
V&city (GDPhmmd money) 
GTOMO&id- 

(in uumtb ofthe hIlowing yen’s bnpmts of goodm pld rcrvices) 
(iapacaaofbaremmcy) 

3.9 
-9.5 

101.8 
5.0 
4.3 

IS.5 16.7 14.8 -10.3 0.3 
62.9 7.2 8.7 6.8 17.2 

0.2 6.9 7.8 16.4 15.1 
5.0 . . . . . . . . . 
3.3 3.2 3.4 3.5 3.4 

. 

. 

. . 

. . . 

. 

. . 
. . . 

. . 

5.2 
al.6 

4.9 3.0 3.2 4.3 4.9 
106.4 101.5 91.8 105.7 105.3 

. . . 
. . . 

Expmu. fo.b.@wd 00 U.S. dnlhrvnlucs) 
lmpom, to.b. (teaed on U.S. ddlrvlluea) 
Expml volume 
llnport volmc 
l-mm ofaadc (detaiolaiml -) 
Ral elsctive exchmpe Irae (dcprociaion -) 

124.5 46.5 80.0 97.4 28.9 
28.7 -30.1 14.6 28.4 37.2 

115.6 -37.3 61.1 63.5 la.9 
29.7 -26. I 20.1 27.0 27.5 
4.9 -9.8 17.1 19.5 0.7 

12.4 6.6 -5.1 

13.2 
23.2 

a.5 
23.1 
4.3 

10.3 11.0 
4.7 13.0 
7.0 7.7 
6. I II.0 
4.4 1.3 

(In pacat of GDP. 1~0e.w othemiv indicated) 

21.8 11.4 13.7 16.3 19.2 23.7 23.5 23.9 
IS.6 6.2 a.8 II.1 13.9 18.1 17.5 17.4 
0.0 0.0 0.0 0.0 0.9 3.8 1.7 0.6 
2.9 -10.0 -5.4 -2.2 -4.5 -3.1 0.9 I.3 

-2.9 -14.8 -6.2 -5.6 -7.0 -9.0 -8.1 -7.7 
13.0 -1.8 2.7 3.9 1.1 1.0 4.7 5.2 

IS.3 5.4 IS.1 
9.6 4.8 9.0 

27.6 18.1 21.4 
5.4 -6.5 2.5 

-13.8 -16.2 -7.1 
-17.8 -19.4 -12.8 

17.8 15.9 
11.5 11.2 
25.7 28.8 

3.2 1.1 

-9.9 -7.4 
-14.4 -17.9 

-12.4 -18.2 
-22.9 -26.2 
-17.1 -21.5 

994.6 891.5 

(lo units indicated) 

16.4 16.4 16.S 
12.0 12.4 12.8 
33.6 32.7 32.8 
0.8 1.3 I.1 

-13.4 
-22.7 

-10.2 
-20.9 

-8.8 
-202 

Extcmal m xcount (including offickl curcat tmmfem) 4/ 
Excluding official clmlmt tImdon 
Excluding official umlsfan atba dun lishing limuc3 

Nd pmcat value of exwmal &bthporb of gxxh snd nonfactor 
services (in puccot) s/ 

-8.8 -13.2 -11.0 
-23.4 -20.5 -20.0 
-17.7 -19.9 -13.9 

-22.7 -18.9 
-29.4 -24.9 
-25.0 -20.8 

. 682.9 587.7 

-18.7 
-24.5 
-20.7 

523.2 

Memorandum items: 

583.7 590.0 610.0 707.6 699.3 692.7 CFA 6mwlJ.S. dolkr (period svmmge) 
NominalGDPatmakapricen 

InbiUicusofCFAfnwa 
In muuoos of U.S. doum 

GDP pa erpita (in U.S. dolh) 238.0 178.6 18%.7 ias.0 189.4 204.7 225.9 249.0 

156.7 121.3 135.9 
268.6 205.7 222.8 

615.7 697.7 

134.4 159.9 
218.3 229.2 

179.6 200.8 224.7 
2S3.8 287.2 324.4 

Somu: GuintkBiw authorities: nod tiutimaa md pr0jectia-u 

11 In 1997. a QmsIant exhqc racS & cxChdk,g rrcqMi&m of the Centml Blnlr of GuincbBiaou (BCGB). 
II lo permn: of kginning~f-paiod stock ofbmad money. 
3/ lodudes cost of demobilktion and public wicc reform 
41 For 2000-03. only includes project gmnts. 
51 Aflm appkation of aaditional debt-r&fmshmiuns. 
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Table 5. Guii-Bissaw Nominal and Net Present Value (NPV) of Public and Publicly Guaranteed Debt outstanding 
(at en&December 1999. in millions of U.S. dollars) 

Before application of !naditional debt relief II After application of tiitional debt relief 2131 

Nominal NPV Nominal NPV 
USS millions Percent of USS millions Percat of USE millions Percent of USS millions Percent of 

total debt total debt totaldebt tomldebt 

Total public and publicly 
guaranteed debt 844 loo 610 loo 749 100 471 100 

Multilateral creditors 427 51 238 39 427 57 238 51 

IDA 227 27 109 I 18 227 30 109 23 
African Development Group 131 16 71 12 131 18 71 I5 

AfDB 4 0 4 1 4 1 4 1 
AfDF 127 15 66 11 127 17 66 14 

Islamic Development Bank 14 2 13 2 14 2 13 3 
IMF 17 2 13 2 17 2 13 3 
IFAD 9 1 6 1 9 1 6 1 
BADEA 9 1 8 1 9 1 8 2 
OPEC Fund 8 1 8 1 8 1 8 2 
EUKZB 8 1 6 1 8 1 6 1 
ECOWAS 3 0 3 1 3 0 3 1 

Bitateralcreditors 
Paris Club creditors 301 36 268 44 219 29 161 

IdY 
Portugal 
BlIlsil 
Russia 41 
FlWKe 
Belgium 
Spain 
GWtlUWy 

102 12 88 14 102 
69 8 52 8 69 
21 2 21 3 21 
82 10 81 13 5 

8 1 9 1 5 
7 1 7 1 7 
7 1 6 1 7 
4 I 4 1 2 

82 
48 

7 
5 
5 
4 
6 
2 

Other bilateral creditors 115 14 

4 
3 
2 
2 
1 
1 
0 
0 
0 
0 

0 

103 103 71 

Taiwan Province of China 
Kuwait 
Angola 
Saudi Arabia 

a$! 

Pakistan 
Cuba 
Libya 
United Arab Emirates 

36 
28 
19 
15 
6 
6 
3 
2 
1 
0 

31 
26 
19 
12 
5 
6 
2 
2 
I 
0 

36 
28 

6 
15 
6 
6 
3 
2 
1 
0 

31 
15 
6 

10 
4 
1 
2 
0 
1 
0 

commercial 1 1 

17 

5 
4 
3 
2 
1 
1 
0 
0 
0 
0 

0 1 

14 
9 
3 
I 
1 
1 
I 
0 

14 

5 
4 
1 
2 
1 
1 
0 
0 
0 
0 

0 1 

34 

17 
10 

1 
1 
1 
1 
I 
0 

I5 

7 
3 
1 
2 
1 
0 
1 
0 
0 
0 

0 

Sources: Guinea-Bissau authorities and staff estimates and projections. 

Including USS2 14.1 million of arrears. 
Including USS71 .l million of arrears on multilateral claims and post-cutoff date bilateral claims. 
Traditional debt relief assumes a stock of debt operation on Naples terms (67 percent NPV reduction) of eligible debt (including 
eligible arrears) by bilateral creditors at end- 1999. Arrears on multilateral claims and post-cutoff date bilateral claims are assumed to be 
deferred in 2000. 
Converted by the exchange rate of SUR 0.6 per U.S. dollar. Tbe amount is before the application of the uptkont discount 
of 80 percent in line with 1997 memorandum of understanding betweeo Russia and other Paris Club creditors. 
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Table 6. Guinea-Bissau: Projected Assistance Under the HIPC Initiative 11 
(In millions of U.S. dollars, unless othewise indicated) 

Exportcriterion 
Totalasshtawatthccompleti~point Reqllired NPV d&l 

onthebesisofdc&?iipointdata 2/ reductionoIlPsris 
TOtd Bihar 31 bidtiM common Club debt assuming 

(In miIlions of U.S. dollars) reduction~4J annpamble action 

150 400 198 202 85 

Meomandum items: 

NPVofdcbt 6l 
Mtdtacd i#iMi0M 
Paris Club 

of &ich pe-cod date nm-OD.4 debi 

NowParis club bilatmh 
of wkich pm-ad date mODA debt 

commercialaeditoni 

3-year nverage of eqnut.9 47 

Currant-year exports 56 

NPV of debt-to-eqws ratio 7/ 995 

471 
238 

161 

95 

71 

6 

1 

233 238 

95 

114 

95 

392 

ti Guinea-Bissau authorities aad staff estimates and projections. 

II The propohmnl burden sharing approach is described in “HIPC Initiative--Esthatcd Corns and Burden Sharing Approaches” (BBS/97/127,7/7197 
and IDA/SEC M 97-306,7/7197). 

2l Assumes a hypotbethl stack-of-d&t operation on Naples terms and appropriate comparable tmmenthyother 
official bikeral craiitors at tbe cad of 1999. 
31 lacludes ofticial bilateral creditors and commerc ialdebt. 
41 Each creditor’s NPV reduction at the de&km point in percent of its qosure at the base data (d-1999). 
51 Includes traditional debt relief 
61 Based on latest data available at decision point atIer full application of hditionsl debt relief mahanisms. 
71 Based on the theuyeat export average (hchvar&h&ing avcmge) ending in the year prcrAm8tbe decision point (i.e., 1997-1999). 
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Table 7: Guinea-Bissau - Discount and Exchange Rate Assumptions as of End- 1999 

Currency name Discount rates 1/ Exchange rates 21 
(Per U.S. dollar) 

Austrian Schilling 5.41 13.70 
Belgian/Luxembourg franc 5.47 40.16 
IsDB Unit of Account (=SDR) 5.59 0.73 
Canadian dollar 6.67 1.44 
CFA franc (domestic currency) 5.47 652.95 
Swiss franc 4.27 1.60 
Chinese yuan 7.04 8.28 
Deutsche Mark 5.47 1.95 
Korean won 9.85 1138.40 
Irish punts 5.47 0.78 
Danish kroner 5.32 7.40 
European Currency Unit 5.47 1 .oo 
Spanish peseta 5.41 165.62 
Euro 5.47 1 .oo 
Finnish markka 5.47 5.92 
French franc 5.47 6.53 
Pound sterling 6.70 0.62 
Italian lira 5.47 1927.40 
Japanese yen 1.98 102.20 
Kuwaiti dinar 5.59 0.30 
Netherlands elders 5.47 2.19 
Norwegian kroner 6.64 8.04 
Portugese escudo 5.47 199.56 
Special Drawing Rights 5.59 0.73 
Algerian dinar 5.59 69.31 
Saudi ryal 7.04 3.75 
Swedish kroner 5.80 8.53 
United Arab Emirates dirham 5.59 3.67 
Russian rouble 7.04 0.60 
United States dollar 7.04 1.00 
UCF-BAD/FAD Unit of Account (=SDR) 5.59 0.73 

Memorandum Item: 

Paris Club cut-off date 12131186 

Sources: OECD; and IMF, International Financial Statistics, 

II The discount rates used are the average commercial interest reference rates for the respective 
currencies over the six-month period ended December 1999. 

21 The exchange rates are those at the base date (end-1999). 
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Table 9. Guinea-Bissau: Debt Service after Hypothetical Stock of Debt Operation 2000-20 I9 

(In millions of U.S. dollam, unless otherwise indicated) 

2aoo 2001 2002 2003 2004 200s 2006 2007 2008 2009 2010 201s 2019 2000-09 2010-19 
Average 

Total debt service atIer debt relief “21 27 31 34 37 39 

Principal I4 18 22 2s 28 

Multilateral 8 9 9 II 12 

African Devolpemcnt Bank 1 1 0 0 0 
AGican Devolpemcnt Food 2 2 2 2 2 
IDA 3 3 3 4 5 
ln~ema~ional Monasry Fond 0 I I 3 3 
oduxs 2 2 2 2 2 

Ollicial bilateral 6 9 12 14 I6 
Paris Club 5 6 8 IO I2 

Pod-cutoff date 4 5 7 9 II 
o/w ODA 0 0 0 0 0 

FVC-CutOffti 0 I 1 I I 

Oihcr oflicial bilateral I 3 5 5 5 
Posl-cototTdate I 3 5 5 S 
Pre-cumlTdarc 0 0 0 0 0 

Commercial 0 0 0 0 0 

herest 
Multilateral 

African Devolpement Bar& 
African Dwolpcmmt Fund 
IDA 
International Monetary Fund 
odms 

Official bilateral 
Paris Club 

Post-cutoffdate 
o/w ODA 

Pwcutoff date 
olher ollicial bilateral 

Posl-colorf date 
Pfe-Cutoff date 

Commercial 

I3 13 12 
4 4 4 
0 0 0 
1 I I 
2 2 2 
0 0 0 
I I I 
9 9 8 
6 6 6 
3 2 2 
0 0 0 
4 4 4 
3 3 3 
2 2 2 
I I I 
0 0 0 

Memorandum item 

Debt service on new borrowing 
Principal 
Intac¶ 

13 
4 
0 
1 
2 
0 
I 
9 
7 
3 
0 
4 
3 
2 
I 
0 

0 
0 
0 

0 
0 
0 

I 
0 
I 

I 
0 
I 

II 
3 
0 
I 
2 
0 
I 
8 
5 
I 
0 
4 
2 
2 
1 
0 

I 
0 
I 

49 

39 
I9 
0 
3 
5 
3 
7 

20 
I2 
IO 

I 
2 
8 
8 
0 
0 

IO 
3 
0 
I 
2 
0 
I 
7 
5 
I 
0 
4 
2 
I 
I 
0 

I 
0 
I 

42 41 39 38 25 22 24 38 23 

32 32 31 31 I8 16 19 27 I7 
19 I8 I7 17 I2 12 I2 I4 I2 
0 0 0 0 0 0 0 0 0 
3 3 4 3 3 4 4 3 4 
5 6 6 7 7 8 8 5 8 
3 2 I 0 0 0 0 2 0 
7 7 6 6 I 0 0 4 0 

14 14 I4 14 6 4 7 13 5 
6 6 6 6 2 4 6 8 4 
4 4 4 4 0 0 0 6 0 
1 I I I 0 0 0 I 0 
2 2 2 2 2 4 6 I 4 
8 8 8 8 4 0 I 6 I 
8 a 8 7 4 0 0 6 1 
0 0 0 0 0 0 I 0 I 
0 0 0 0 0 0 0 0 0 

9 9 
3 3 
0 0 
1 I 
2 I 
0 0 
I 0 
6 6 
4 4 
1 0 
0 0 
4 4 
2 2 
I I 
I 1 
0 0 

8 
3 
0 
I 
1 
0 
0 
5 
4 
0 
0 
4 
2 
I 
1 
0 

5 
3 
2 

7 
2 
0 
I 
1 
0 
0 
5 
4 
0 
0 
4 
I 
0 
I 
0 

7 
2 
0 
I 
1 
0 
0 
4 
3 
0 
0 
3 
I 
0 
1 
0 

5 
2 
0 
1 
I 
0 
0 
4 
3 
0 
0 
3 
I 
0 
1 
0 

4 
I 
0 
0 
1 
0 
0 
3 
2 
0 
0 
2 
I 
0 
1 
0 

20 
I2 
7 

I1 
3 
0 
I 
2 
0 
I 
7 
5 
I 
0 
4 
2 
I 
1 
0 

2 
I 
I 

6 
2 
0 
I 
I 
0 
0 
4 
3 
0 
0 
3 
I 
0 
I 
0 

2 
0 
I 

3 
I 
2 

6 8 II 
4 6 6 
2 3 S 

8 
S 
3 

Sources: Guinea-Bissw aothorilics, and staff estimates and pmjections 
I/ Ehsed on debt outstaoding and disbursed as of end-1999. 
2/ Assumes a stock-of-debt operation on Naples bzrms al end-1999 and at I& comparable treatment from olhn official bilateral creditors. 

Assumes non-concessional deferral with IO year repaymeots includmg 5 year grace period on arrears on muitihteal claimr nod bilnarl post-cutoff dme claims. 



Table 10. Guinea-Blssau: Exlernal Deb, Service and Reswrce Transfer 1888.2013 
(I” rn,l,lO”S of us dollar, 

end-1999 Average 

Debt Service on existing deb1 

Scheduled Debt Se~ce 

M~ll~la1eral CredIton 
of whrch IMFNVodd Bank 

Other muMalerals 
Pans Club credllors 
Other bllalerals 
Commercial credllon 

34 

12 
4 
a 

19 
3 
0 

A”er lradltlonal debt relief II 

35 35 

11 12 
5 6 
6 7 

20 17 
4 5 
0 0 

31 

Multilateral tredllors 
of which IMFAVodd Bank 

Other multllalemls 
Pans Club credllors 
Olher b4alerals 
Commercial CredllorS 

13 
6 
7 

12 
5 
0 

After enhanced HIPC assistance 21 4 

214 

35 
0 

35 
120 

59 
0 

71 

35 
0 

35 
19 
17 

0 

0 

0 
0 
0 
0 
0 
0 

Debt Service on New Borrowing 1 

Total Deb, Service (Cash bask) 31 4 

35 

26 
20 

9 

7 
2 
5 

32 

5 5 

53 60 

37 42 
21 24 
16 18 

16 18 
5 5 

12 13 

4.3 55 

3R 

12 
6 
6 

16 
7 
0 

34 

13 
6 
7 

14 
7 
0 

4 

1 
0 
1 
2 
1 
0 

1 

5 

49 

31 
31 

0 

7 
7 
0 

12 

45 

39 40 

14 
a 
5 

18 
7 
0 

15 
9 
5 

19 
7 
0 

37 39 

14 15 
a 9 
6 6 

15 17 
7 7 
0 0 

3 

1 
0 
1 
2 
0 
0 

1 

4 

53 

37 
37 

0 

a 
6 
0 

a 

IQ 

2 

1 

3 

52 

3A 
36 

0 

a 
a 
0 

5 

49 

3a 

14 
10 
4 

14 
6 
0 

49 

22 
10 
12 
17 
10 

0 

2 

1 
1 
1 
1 
0 
0 

2 

4 

65 

40 
40 

0 

a 
a 
0 

17 

61 

27 26 25 

14 14 13 
10 9 a 
4 4 4 
a 7 7 
6 5 5 
” 0 0 

42 41 39 

22 
IO 
12 
IO 
10 
0 

21 
9 

12 
10 
IO 

0 

20 
a 

12 
10 

9 
0 

2 2 2 

3 5 6 

5 7 

6S 75 

42 43 
42 43 

0 0 

a 6 
a 6 
0 ” 

20 25 

64 6E 

* 

81 

45 
45 

0 

a 
a 
0 

26 

73 

Total external reso”rcB flow 

Total gnnls 
P,+?ClS 
NO”.pro,ms 

Net lnflowr of reso”rces 61 

f/ Assumes a stock-ofdebl 0p~~‘lron on elrgible debt (mcludlng arr.!?a~~ o” p,e-culofl date debl) on Naples le”“~ (67 percent NPV rPduc,,o”) ,n 1999, and a, leas, comparable ac,,on 
by other oKtc~al bllaleral and conlmerClal credttors Assumes aIs0 nOnrZOnCess~onal deferral wth 10 year repayments mcludlng 5 year grace penod on amas on molt~lafera cla,m~ 
and h,laleml post-cutof! date Clal"IS 

21 ASU‘“E 3 Pans Club ROW reschedukng cOWn”g WrWfi on pre-cutoff dale debt and ma,u”,,es IaIlIng due dunng 2000.2003 on Cologne ,erms and a, leas, co”,pamb,e ac,,ons by ofher 
bdaleral credllors Assumes also ~O~-CO~C~SSIO~~~ delerm wlh 10 year repaymenls includlrlg 5 “ear grace penod on arrears on mull~lawral claims and balalera pos~-co~oM d&e cla,ms ,n 2009 
HIPC ass~.fawe 15 assumed lo be delivered tn November ?003. once the Complellon po~nl IS reached 
31 Include debI SPWICP atIer the HIPC ass~slance and dehl swwce on new borrowmg 
4, In 1999. p,o,ecl gran,s recorded I” Ihe balance of paynlenls mclude emergency ass~slance provided through “ongovemme”, organ,za,,ons no, recorded m ,,,e fi~ca, da& 
5, A,,er WE pwpcled ass,slance under Ihe enhanced HIPC Iml~a,we 
6, Tom, d,sburscmen,s of grants and loans ml”“s debt 5eN1ce on a cash basis 

21 

12 
a 
4 
4 
5 
0 

36 

19 
a 

11 
IO 

9 
0 

2 

2 
1 
1 
1 
0 
0 

a 

IO 

66 

47 
47 

0 

12 
12 

0 

26 

16 

37 25 

13 14 
7 9 
6 5 

ia a 
6 4 
0 0 

34 

13 
7 
7 

14 
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Table 11. Guinea Biiau: Arrears to Multilateral Creditors 
(In millions of U.S. dollars, unless otherwise indicated) 

Creditor -ears as of end-1999 Payments Due in 200011 

AfDB 5.4 4.0 

IDA 0.0 4.5 

IFAD 1.1 0.3 

IsDB 12.7 0.1 = 

EU (EIB administered) 0.9 31 41 

EU (IDA administered) 0.0 0.0 

OPEC Fund 7.7 0.3 

BADEA 5.5 0.6 

ECOWAS 1.9 0.2 

0.0 0.4 

Total 35.2 10.4 5t 

I/ Based on stock of debt as of end-99, excluding payments due on arrears. 
2/ Based on Rescheduling agreement of June 2000. 
3/ Not including penalty interest. 
41 No amortisation schedule available. 
51 Excluding EIB. 
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Guinea-Bissau: Main DSA Assumptions 

For the 20-year baseline scenario underlying the debt sustainability analysis, the following 
assumptions regarding the & macroeconomic variables have been made. 

Economic growth 

Real GDP is expected to grow at 6 percent per year on average during 2004- 19. 

Exports and imports 

l The annual export growth rates is projected to be, on average and in volume terms, 7% 
percent in 2001-03 and at 6% percent in 2004- 19. The terms of trade are expected to 
improve steadily at a moderate rate throughout the projection period 

l The baseline scenario assumes a favorable outcome for agriculture and stable 
development in world market prices for Guinea-Bissau’s traded goods. Buoyant cashew 
export growth maintenance of macroeconomic stability, progress in other structural 
reforms, and a recovery in external aid to the post-conflict level are also assumed. 

l It is furthermore assumed that import volume will grow at an average annual rate of 13% 
percent in 2001-03 aven by economic recovery and reconstruction-and 7 percent in 
2004-19. Import prices are forecast to increase at an average of 2 percent, in line with the 
Fund’s World Economic Outlook (WEO) projections and the World Bank’s commodity 
division. 

Capital account 

l During the first decade, multilateral institutions (mainly IDA and African Development 
Fund) are expected to resume their lending activities to finance post-conflict 
reconstruction and capacity building projects. 

l The projected financing gaps are assumed to be filled, with equal weights, with additional 
grants and concessional bilateral and multilateral loans (on IDA-comparable terms, with 
40 years maturity, including a lo-year grace period and 0.75 percent interest rate). 

External debt and foreign reserves 

l Under traditional debt relief, it is assumed that all official bilateral creditors granted a 
hypothetical stock-of-debt operation on Naples term (which implies a 67 percent 
reduction in NPV terms on pre-cutoff date non-ODA debt, including arrears) in 1999. 
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, 

l Multilateral institutions are assumed to grant a nonconcessional deferral on arrears on 
their claims; bilateral creditors have granted nonconcessional deferral on arrears on their 
post-cutoff date claims and previously rescheduled claims in 2000. 

l Net foreign reserves are expected to gradually recover from 2.5 months of imports to 4 
months over the projection period. 
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Guinea-Bissau: Selected Comparative Basic Social Indicators, 1997 

(Latest single year available) 

Guinea-Bissau sub-sallaran 
Africa 

Life expectancy at birth (years) 

Infant mortality (per 1000 live births) 

44 50 

130 92 

Access to safe water (% of population) 53 47 

of which: rural 57 32 

Access to sanitation facilities (% of population) 21 47 

of which: rural 

Illiteracy (% of population age 15+) 

Male 

Female 

17 . . 

66 42 

50 34 

82 50 

Gross primary enrollment (% of school-age population) 62 72 

Male 79 84 

Female 45 69 

Source: World Bank. 




