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Figure 1. Argentina: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 2. Argentina: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.

1/ Total reserves not adjusted for encumbered reserves.
2/ Excludes errors and omissions.
3/ Net.
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Figure 3. Argentina: Financial Markets Developments, 1993-2000

Sources:  IMF, International Financial Statistics; Bloomberg.

1/ Argentina has a currency board.
2/ Money market rate.
3/ EMBI Argentina subindex.
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Figure 4. Argentina: Fundamentals , 1993-20001/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook.

1/ The latest WEO data may not correspond exactly to the latest data from country staff reports.
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Figure 5. Brazil: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook.

1/. The latest WEO data may not correspond exactly to the latest data from country staff reports.
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Figure 6. Brazil: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital Data Bondware; Loanware; staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 7. Brazil: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.

1/ Total reserves not adjusted for encumbered reserves.
2/ Excludes errors and omissions.
3/ Net.
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Figure 8. Brazil: Financial Markets Developments, 1993-2000

Sources:  IMF, International Financial Statistics; Bloomberg.

1/ Treasury bill rate.
2/ EMBI Brazil subindex.
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Figure 9. Indonesia: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 10. Indonesia: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.

1/ Total reserves not adjusted for encumbered reserves.
2/ Excludes errors and omissions.
3/ Net.
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Figure 11. Indonesia: Financial Markets Developments, 1993-2000

Sources: IMF, International Financial Statistics; Bloomberg. 

1/ Call money rate.
2/ Spread on the 7.75%, 2006 government bond.
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Figure 12. Indonesia: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook.

1/. The latest WEO data may not totally correspond to the latest data from country staff reports.
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Figure 13. Korea: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook.
1/. The latest WEO data may not correspond exactly to the latest data from country staff reports.
2/ Gross external financing requirements do not include short-term debt.
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Figure  14. Korea: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 15. Korea: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.

1/ Total reserves not adjusted for encumbered reserves.
2/ Excludes errors and omissions.
3/ Net.
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Figure 16. Korea: Financial Markets Developments, 1993-2000

Sources: IMF, International Financial Statistics, Bloomberg.

1/ Money market rate.
2/ EMBI Korea subindex, monthly data, end of period.
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Figure 17. Mexico: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook.

1/. The latest WEO data may not correspond exactly to the latest data from country staff reports.
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Figure 18. Mexico: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.
1Excludes errors and omissions
2Net
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Figure 19. Mexico: Financial Markets Developments, 1993-2000

Sources: IMF, International Financial Statistics; Bloomberg.

1/ 28-day T-bill.
2/ EMBI Mexico subindex.
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Figure 20. Mexico: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 21. Peru: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data incomplete.
2/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 22. Peru: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.

1/ Total reserves not adjusted for encumbered reserves.
2/ Excludes errors and omissions.
3/ Net.
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Figure 23. Peru: Financial Markets Developments, 1993-2000

Sources: IMF, International Financial Statistics, Bloomberg.

1/ Peru discount rate (eop)
2/ EMBI Peru subindex.
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Figure 24. Peru: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook.

1/. The latest WEO data may not correspond exactly to the latest data from country staff reports.
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Figure 25. Romania: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook.

1/. The latest WEO data may not totally correspond to the latest data from country staff reports.
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Figure  26. Romania: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital data Bondware; Loanware; and staff calculations.
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Figure 27. Romania: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.

1/ Total reserves not adjusted for encumbered reserves.
2/ Excludes errors and omissions.
3/ Net.
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Figure 28. Romania: Financial Markets Developments, 1993-2000

Sources: IMF, International Monetary Fund; Bloomberg.

1/ Treasury bill rate
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Figure 29. Russia: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources:  BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 30. Russia: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.

1/ Total reserves not adjusted for encumbered reserves.
2/ Excludes errors and omissions.
3/ Net.
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Figure 31. Russia: Financial Markets Developments, 1993-2000

Sources: IMF, International Monetary Fund; Bloomberg.

1/ Treasury bill rate. No treasury bills were issued between August 1998 and June 2000.
2/ EMBI Russia subindex.
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Figure 32. Russia: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook. 

1/. The latest WEO data may not totally correspond to the latest data from country staff reports.
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Figure 33. Thailand: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook. 

1/. The latest WEO data may not totally correspond to the latest data from country staff reports.
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Figure 34. Thailand: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources: BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.
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Figure 35. Thailand: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.
1Excludes errors and omissions.
2Net.
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Figure 36. Thailand: Financial Markets Developments, 1993-2000

Sources:  IMF, International Financial Statistics; Bloomberg.

1/ Money market rate.
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Figure 37. Turkey: Fundamentals , 1993-2000 1/

Sources: IMF, International Financial Statistics; IMF, World Economic Outlook. 

1/. The latest WEO data may not totally correspond to the latest data from country staff reports.
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Figure 38. Turkey: Gross Issuance of Bonds, Loans, and Equity, Jan-1993 to Dec-2000

Sources:  BEL database; Capital Data Bondware; Loanware; and staff calculations.

1/ Data on enhanced bonds from BEL is based on a strict definition of enhancement namely convertibles, 
secured, and put options.

0

1000

2000

3000

4000

5000

6000

7000

1993 1994 1995 1996 1997 1998 1999 2000

0

1000

2000

3000

4000

5000

6000

7000

Bonds

Total issuance

(In millions of US$)

0

500

1000

1500

2000

2500

3000

3500

1993 1994 1995 1996 1997 1998 1999 2000

0

500

1000

1500

2000

2500

3000

3500

Loans

Equity

(In millions of US$)

0

5

10

15

20

25

1993 1994 1995 1996 1997 1998 1999 2000

0

5

10

15

20

25

Weighted maturity of bonds
(In years)

0

10

20

30

40

50

60

70

80

90

100

110

1993 1994 1995 1996 1997 1998 1999 2000

0

10

20

30

40

50

60

70

80

90

100

110
Enhanced bonds 

(In percent of total bonds) 1/

TGS BTS ID AT
- 72 -



Figure 39. Turkey: Net Capital Flows, 1993-2000

Source: IMF, International Financial Statistics.
1Excludes errors and omissions.
2Net.
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Figure 40. Turkey: Financial Markets Developments, 1993-2000

Sources:  IMF, International Monetary Fund; Bloomberg.

1/ Data series prior to January, 1996 rebased for devaluation effect.
2/ Overnight rate.
3/ EMBI Turkey subindex.
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