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Commodity prices rose by 5.6 percent in 

October, led by rising energy prices. For the 

first ten months of 2016 commodity prices 

climbed 19 percent, led by a 30 percent surge 

in crude oil prices, followed by increases in 

metals and agriculture prices of 15 and 6 

percent, respectively. 

 

 

 

Crude oil prices increased 9.4 percent in 

October, averaging $49.29/bbl. On October 28, 

OPEC officials (and with non-OPEC on Oct. 29) 

met in Vienna over plans to reduce oil production; 

in response to the lack of significant progress on 

reaching an agreement, average spot oil prices 

fell 2.8%. Meanwhile, the International Energy 

Agency maintained its 1.2 mbd oil demand 

projection for 2016, due to market deceleration in 

China and diminishing growth in OECD. 

 
 

Natural gas price in the U.S. fell slightly by 0.7 

percent in October, averaging $2.95/MMBtu but 

ending the month sharply lower due to warm 

weather. Coal prices (Australia) surged by 28 

percent to a record high in more than 2 years, 

driven by supply shortage in China on the back of 

industry restructuring, and supply disruptions in 

Australia. 
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Agriculture prices increased 0.45 percent in 

October. Food prices increased by 1 percent, 

while agricultural raw materials prices fell by 0.4 

percent. Beverage prices decreased 1 percent. 

The expectation of exceptional yields in several 

growing regions, particularly in the United States, 

continued to weigh on corn and soybeans prices. 

Rice prices dropped 4 percent, continuing its low 

trajectory, amid sluggish demand and sustained 

strong supply from Asia, Africa and North 

America. Wheat prices declined 1 percent on 

ample inventories and large production increases 

in India, Russia and the United States. Overall 

meat prices fell 4 percent; a moderate increase in 

lamb prices was offset by declines in both beef 

and swine prices. Palm oil prices decreased 6 

percent owing to weak demand. Coffee arabica 

and robusta prices were up by 0.3 and 6 percent, 

respectively. Sugar prices as a whole were up 4.5 

percent following adverse weather conditions in 

Thailand, the world’s second largest sugar 

exporter. 

 

Metals prices increased by 1.6 percent in 

October, mostly offset by a sharp decrease in 

uranium. The biggest increase came from 

aluminum, which rose 4.6 percent, followed by 

lead and tin, which grew by 4 percent and 3 

percent, respectively. Uranium fell by 14 percent, 

extending loss to a fifth consecutive month. 

Nickel grew by 1 percent, as Indonesian 

production recovered, together with a reduction 

in operating costs. Copper increased by a small 

0.2 percent, in line with reduced China imports 

and large stockpiles.  
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Commodity Prices Movements

Monthly (from 2005) Daily (from 2011)
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Commodity Prices Movements (Continued)

Monthly (from 2005) Daily (from 2011)
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Monthly (from 2005) Daily (from 2011)
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Commodity Prices Movements (Continued)

Monthly (from 2005) Daily (from 2011)
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Commodity Prices Movements (Continued)

Monthly (from 2005) Daily (from 2011)
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Commodity Prices Movements (Continued)

Monthly (from 2005)
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Commodity Prices Movements (Continued)

Monthly (from 2005)
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Daily (from 2011)
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