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Where could we find the power
for the world economy?

California’s great battle David Cameron: | Sarah Palin: Electric Cars: Dominican Bascball:
Th e Thenew Britis | Limberingup | The Chevy Volt | Where teen dreams
The truth about electric cars comingtotown | for2012? enterstherace | toooften strike out

.

Economist BN —r—T A A T
How the music business survives i) M

A life in stained glass

Grow,
dammit, grow! FSBACK.

AN 18-PAGE SPECIAL REPORT ON THE WORLD ECONOMY
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THE
ECONOMY
STINKS.

So what happens now?
BY MICHAEL CROWLEY




What should we do?
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Breaking the Waves

Compass
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* + EDUCATION INVESTMENT
B 4 PRODUCTIVITY INFRASTRUCTURE
INVESTMENT
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'~ CHINA’S EXPERIENCE

.+ FOREIGN DIRECT INVESTOR

_ ¢ HIGH SAVING

* | +FAMILY AND GOVERNMENT BOTH
s AS THE INVESTOR FOR EDUCATION

+ ENOUGH COMPETITION AND
CONTROL

¢ PRUDENT FINANCE MANAGEMENT &
FISCAL CONTROL




@ THE KEY QUESTION TO THE LICs

¢ Low capital accumulation
¢ Low Income

- ¢ Low saving

N 4 Low credit

¢ Low Investment

¢ Low growth speed

¢ Low income, huge deficit, high inflation,
terrible unemployment, etc.




Fe: TWO SIDES OF A COIN: LICs MATTER

Project selection

Tangible material wealth:

Infrastructures could afford and
repayment

Intangible human wealth:
Fundamental



ame'| TWO SIDES OF A COIN: LICs MATTER

More investment access to FDI

Necessary competition

Prudent fiscal control
Governance transparency
Light tax

Good business climate, etc.
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THE EXPORT-IMPORT BANK OF CHINA
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THE EXPORT-IMPORT BANK OF CHINA
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