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Recommendation # 17:

The IMF to promote timely and cross-country standardized and

comparable government finance data based on the accepted international standard,
the Government Finance Statistics Manual 2001.

= Timeliness

= Practical Guide on the Compilation of Quarterly General Government
Statistics

= Objective: Assist national data providers in producing timely, reliable
data suitable for use in real-world fiscal analysis

= Status: Guide is being drafted for completion in May 2011.

= Cross-country standardization

= Working group including all involved IAG members is developing a
program to coordinate the collection of government finance data in the

' GFSM 2001 framework.
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Quarterly Fiscal Debt and Deficit Data:
Status of G-20 countries' data dissemination 1/

Het Degree of
Gross debt  lending(=)/ coverage and
bormmowing (-}  pernodicity 1/

Westerm Hemizsphere

Argentina Y Y imm M
Brazil W Y imm ]
Canada N Y mmm [w]
M exico 5 Y ipmmm I
United States w Y imm [#]
United States Y v mmm Al
France ~ Y immm Q
Gemany 4 Y igmm Q
Itahy 5 Y immm 0y
Russia 5 Y oim W
Russia W T M
Turkey N Y imm I
United Kingdom N Y immm 0

Asia-Pacific : {
Australia ~ Y immm @
China,P.R.: Mainland 3 Y oim Al
India N Y oim 3]
Indonesia W Y oim M
Japan N Y igmm Al
Korea Y imm Al

Other regions N
Saudi Arabia o) Y oim A
South Africa + Y o im 3]
South Africa Y mmm (a]
n = budgetary central government
mm = consolidated central govemment
smm = consolidated general govemment

smmm = consolidated nonfinancial public sector

Sources: |MF and the authorities, based on data reported for publication in the lntemational
Financiz! Statistics, the Government Ainance Statistics Yesrbook, and the National Summesary Data Page.

Contad: 202-823-4874 or STAGOM AlL@imfong

1/ (GFSK 2001, in the companion material: "Selection of data sources..." on page 8 ) recommends
statistice for general govemment operations within one guarter after the reference guarter and for
central government within one month after the reference month.

The periodicity refers to data frequency ofannualty (&), guarterly (Q}, and monthly (M .




DRAFT

Update 3-18-11
TOWARDS A STANDARD GFS REPORTING TEMPLATE
Indicative key aggregates for GFS reporting
Best Second best
Institutional coverage General Government (consolidated) Central Government incl. Social Security or
Budgetary Central Government

Basis of recording Accrualbased Cashbased
Periodicity Quarterly Annual (indicating period start andend)
Asset/liability valuation Market + nominalfface Nominal/face

Other breakdownsfor debt to followWorld Maturity (short/long term)
Bank /IMFPublic Sector Debt database Residence of creditor/debtor
Currency of denomination ([domestic/foreign)
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Indicative key General government debt and other

:Faslame sheet aggregates DRAFT
code Description
61 Monfinancial assets [f asset register exists)
B2 Financial aszets (can be built up over time)
63 Liakilities
Total by Instrument
6301 SDRs
5302 Currency and deposits
6303 Debt securities
6304 Loans
6305 Equity and investment fund shares
G306 Insurance, pension and standardized guarantes
schemes
of which
EIDE3 Pension entitlements
[0 Claims of pension fund on pension
manager
BI065 Entitlements to nonpension benefits
EIDEE Provisions for calls under standardized
guarantees
6307 Financial derivatives and employee stock options
EI0E Other acoounts payakble
BMZ Met financial worth {62-63. if available)
e
BM3 Total gross debt |5301+8302+8303+6304+6306+6308)*
BM3E Maastricht debt |§302+6303+6304, face)

! Consistent with Public Sector {and General government] Dbt
template for the Waorld Bank fIMF database.

Indicative key fiscal deficit

o DRAFT
code Description
1 REVEMUE
11 Taxes
111 Taxes on income, profits, and capital gains
11144 Poyable by indniduals
1112 Poyable by corporgtions and other enterprises
1113 Lingliacoble
112 Taxes on payroll and workforoe
113 Taxes on property
114 Taxes on goods and services
af which

13411 Valus-gdded toxes
11412 Soles toxes
11413 Tumover & other generol toxes on goods & sendces
1142 Extizes
115 Taxes on international trade and transactions
116 Other taxes
12 Social contributions
13 Grants
14 Other revenue
141 Property income
1411 Imterest

EXPEMDITURE [2431]
2 EXPENSE
21 Compensation of employess
211 Wages and salaries
212 Social contributions
22 Uze of goods and services
23 Consumption of fixed capital (if available)
24 Interest
25 Subsidies
26 Grants
261 To foreign governments
262 Tointernational organizations
263 Toother general government units
27 Social bensfits
2B Other expenze
31 MET ACOUISITION OF NONFINANCIAL ASSETS
311 Fixed azzets
312 Inventories
313 waluables
314 Monproduced assets

Eross operating balamce (1-2+23)
NOB Met operating balance (1-2, optional)

Primary operating balance [1-2+24-1411)
MLE Met lending [+)/ borrowing [-} (1-2-31) “Deficit”



'\ Points for Discussion:

= Strategy for inter-agency data collection
(early May 2011)

= Outreach strategy for more timely GFS data reporting
(quarterly general government data)

" = Finalize standard GFS Reporting Template
(May/June 2011)
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