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Cautionary Statement

This presentation has been prepared by Rio Tinto plc and Rio Tinto Limited (“Rio Tinto”) and consisting of the slides for a
presentation concerning Rio Tinto. By reviewing/attending this presentation you agree to be bound by the following
conditions.

Forward-looking statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this
presentation, including, without limitation, those regarding Rio Tinto’s financial position, business strategy, plans and
objectives of management for future operations (including development plans and objectives relating to Rio Tinto’s products,
production forecasts and reserve and resource positions), are forward-looking statements. Such forward-looking statements
involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of Rio Tinto, or industry results, to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Rio Tinto’s present and future business
strategies and the environment in which Rio Tinto will operate in the future. Among the important factors that could cause Rio
Tinto’s actual results, performance or achievements to differ materially from those in the forward-looking statements include,
among others, levels of actual production during any period, levels of demand and market prices, the ability to produce and
transport products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational
problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by
governmental authorities such as changes in taxation or regulation and such other risk factors identified in Rio Tinto's most
recent Annual Report on Form 20-F filed with the United States Securities and Exchange Commission (the "SEC") or Form 6-
Ks furnished to the SEC. Forward-looking statements should, therefore, be construed in light of such risk factors and undue
reliance should not be placed on forward-looking statements. These forward-looking statements speak only as of the date of
this presentation.

Nothing in this presentation should be interpreted to mean that future earnings per share of Rio Tinto plc or Rio Tinto Limited
will necessarily match or exceed its historical published earnings per share.
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Taxing Natural Resources: Overview

Long-term, high-capex investment

Maximising value for investors and host countries

“Fair share”
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Taxing Natural Resources: Tax Design

Sustainable, equitable frameworks

Factors relevant to tax design for the mining sector

What does “good” tax design look like?
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Taxing Natural Resources: Royalties

« Taxing profit vs. taxing production

« Royalties can be part of good tax system design
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Taxing Natural Resources
Participation

Participation by whom?

Participation on what terms?

Governance, risk and reward

: Local Equity
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Taxing Natural Resources: Windfall Profits
Taxes

« Difficult to design

« Difficult to administer
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Taxing Natural Resources: Breakdown of
Total Direct Economic Contributions

Wages and employee
benefits
15%

Taxes and royalties
10%

Dividends and
interest
3%

Payments to
suppliers
52%

Reinvested
19%

Outside Interest
1%



