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The Current Recession Is Likely to Be Deeper Than 
All Previous Post-war Recessions
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U.S. Real GDP Growth: Recessions and Recoveries
(in percent change from year earlier; quarterly path)
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Sources: IMF, World Economic Outlook, Bloomberg L.P. and Haver Analytics.
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Recognition of Financial Sector Losses Has Been Slow

US Banks: Market Capitalization and Losses 
(in billions of U.S. dollars)
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Emerging Economies’ Growth Slowed by 
Falling Exports and Industrial Production

Industrial Production
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Syndicated Loans for Trade Finance
(%yoy change on 3-month moving average)

There Has Been a Sharp Drop in Trade Finance 

Source: Dealogic
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Emerging Market Bond Financing Virtually Shut Down 
in the Last Quarter of 2008

Source: Dealogic
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1994 - January 2009
(in SDR billions)

IMF Lending Response to the Crisis Has Been Swift

1/ Gross amount of new commitments, including outright purchases.

2/ Includes disbursements and commitments from end-October 2008 until end-January 2009.

0

5

10

15

20

25

30

35

40

45

0

5

10

15

20

25

30

35

40

45

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

10
/0

8 
-

01
/0

9 
2/

Commitments 1/
Disbursements


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8

