EUROPEAN CENTRAL BK.

Time Series Data
on International Reserves/Foreign Currency Liquidity

(Information to be disclosed by the monetary authorities and other central government, excluding social security’

In Millions of US Dollars (end of period)

1. Official reserve assets and other foreign currency assets (approximate market vallfe)

123
)

Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16

A. Official reserve assets 74,248.98|  72,812.72|  73,190.25|  73,442.55| 72,788.14| 72,483.46| 70,663.67| 71,444.04| 71,562.52] 71,931.09| 71,039.04| 71,387.15| 71,113.22]  75,150.06|
(1) Foreign currency reserves (in convertible foreign currencies) 51,958.91| 52,061.43| 52,210.20|  52,422.27| 52,601.15| 52,196.69| 51,971.52] 51,643.95 50,890.75 51,004.30] 51,809.59| 52,511.27| 51,198.42|  53,274.98]
(a) Securities 47,626.83]  48,838.92| 4841442 48963.57| 49,373.78 47,179.54| 48,417.11| 46,505.24| 45,141.37| 46,215.21|  46,909.40|  45,908.30|  46,063.84|  45,856.99
of which: issuer headquartered in reporting country but located abroad 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) total currency and deposits with: 4,333.21 3,222.51 3,795.78| 3,458.71 3,227.37| 5,017.15) 3,554.40) 5,138.71 5,749.38| 4,789.09 4,901.25 6,602.97| 5,134.58) 7,417.99)
(i) other national central banks, BIS and IMF 2,090.29) 1,291.48] 2,358.37| 1,797.76] 1,633.43] 3,634.19) 1,819.43] 3,302.82) 4,100.30 2,754.25) 3,010.78| 4,804.43 3,412.50 5,778.26)
(ii) banks headquartered in the reporting country 184.27 26.98 77.46 13.46 4.39 22.38 0.00 125.61 44.81 65.00 102.62 26.13 55.69 26.13
of which: located abroad

(iii) banks headquartered outside the reporting country 2,058.64] 1,905.18] 1,359.94] 1,648.61 1,589.55] 1,360.58] 1,734.98] 1,710.29) 1,603.15] 1,970.94 1,787.85] 1,772.40 1,666.39) 1,613.60
of which: located in the reporting country

(2) IMF reserve position 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(3) SDRs 791.35 790.17 774.65 789.54 781.06 789.94 783.04 788.41 788.69 784.41 770.15 778.42 775.32 776.31
(4) gold (including gold deposits and, if appropriate, gold swapped§ 20,453.01]  19,701.47| 19,263.99| 19,581.39| 19,273.19] 19,016.82| 17,582.29| 18,346.62| 18,223.92| 18,559.24| 17,187.70| 17,194.93] 18,117.37| 19,918.51
—volume in millions of fine troy ounces 16.23 16.23 16.23 16.23 16.23 16.23 16.23 16.23 16.23 16.23 16.23 16.23 16.23 16.23
(5) other reserve assets (specify) 1,045.71 259.64 941.41 648.23 133.83 481.13] 326.82 666.17 1,659.16] 1,582.04 1,271.60 902.53 1,022.11 1,181.35]
—financial derivatives 30.52 33.72 39.81 -1.12 47.17| 24.62 24.13 -16.82) -22.41 -12.12) 16.93 -2.18 15.29 -43.55)
—loans to nonbank nonresidents 1,015.19) 225.92 901.60 649.35 87.76 456.51 302.69 682.99 1,681.57| 1,594.16] 1,254.67| 904.71 1,005.73 1,224.90
—other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
B. Other foreign currency assets (specify) 3,233.23) 3,211.27| 2,269.07| 2,444.87| 2,686.55) 2,769.28| 3,103.66| 3,174.97| 3,093.15) 3,428.49) 2,825.65) 2,014.10) 3,426.70 2,004.48|
—securities not included in official reserve assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—deposits not included in official reserve assets 3,220.79) 3,187.66) 2,261.54 2,451.60) 2,616.35) 2,746.90) 3,054.31 3,214.22 3,143.56) 3,453.83) 2,805.55) 2,028.25) 3,399.40 2,067.63)
—loans not included in official reserve assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—financial derivatives not included in official reserve assets 12.44 23.60 8.61 -6.73 70.21 22.38 49.35 -39.25 -50.41 -25.34 20.10 -14.15 27.30 -64.24
—gold not included in official reserve assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00




Il. Predetermined short-term net drains on foreign currency assets (nominal value)

Total
Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16

1. Foreign currency loans, securities, and deposits6 0.00] 0.00| 0.00] 0.00] 0.00] 0.00] 0.00| 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
—outflows (-) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—inflows (+) Principal 0.00 0.00

Interest 0.00 0.00
2. Aggregate short and long positions in forwards and futures in foreign currencies vis-
vis the domestic currency (including the forward leg of currency swaps7)
(a) Short positions ( - ) -1,939.94 -2,415.48 -2,131.36 -2,751.04] -3,320.62] -3,250.40| -3,587.31 -2,727.49] -2,966.55| -3,026.37] -2,564.35| -2,767.48] -2,242.97] -2,128.60]|
(b) Long positions (+) 1,858.54] 2,305.32 2,017.31 2,596.27] 3,123.16 3,047.88 3,355.90 2,461.69 2,721.21 2,791.71 2,351.71 2,610.70 2,104.28 2,013.19]
3. Other (specify) -574.29 -133.76) 0.00 -49.35] -303.87| -274.13) -279.66 -112.15 -86.26| -524.41 -649.55 0.00 -2.18, -87.10]
—outflows related to repos (-) -574.29 -133.76) 0.00 -51.59| -299.48 -274.13) -277 .47 -112.15 -87.38| -524.41 -649.55 0.00 0.00 -87.10]
—inflows related to reverse repos (+) 0.00 0.00
—trade credit (-) 0.00 0.00
—trade credit (+) 0.00 0.00
—other accounts payable (-) 0.00 -92.17 0.00 -326.36) -338.97| -339.03 -416.75 0.00 -207.26) -298.56| 0.00 -207.94 -92.82] 0.00
—other accounts receivable (+) 0.00 92.17 0.00 328.60 335.68 339.03 414.55 0.00 208.38 298.56 0.00 207.94 90.64 0.00

Il. Predetermined short-term net drains on foreign currency assets (nominal value)
Up to 1 month
Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16

1. Foreign currency loans, securities, and deposit$ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—outflows (-) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—inflows (+) Principal 0.00] 0.00]

Interest 0.00 0.00
2. Aggregate short and long positions in forwards and futures in foreign currencies vis-
vis the domestic currency (including the forward leg of currency swaps7)
(a) Short positions ( - ) -773.26) -843.00 -431.44 -878.13) -842.50 -664.63) -2,026.70 -631.40, -861.51 -903.39 -1,015.58 -1,766.96 -645.37| -446.41
(b) Long positions (+) 739.35 796.92 423.90 822.06 782.16 624.35 1,907.16| 580.94 799.89 825.17 930.95 1,678.7§ 595.14 420.28
3. Other (specify) -574.29 -133.76| 0.00 -49.35| -303.87| -274.13) -279.66) -112.15) -86.26| -524.41 -649.55 0.00 -2.18 -87.10
—outflows related to repos (-) -574.29 -133.76| 0.00 -51.59| -299.48) -274.13) -277 47| -112.15) -87.38| -524.41 -649.55 0.00 0.00 -87.10|
—inflows related to reverse repos (+) 0.00] 0.00
—trade credit (-) 0.00 0.00
—trade credit (+) 0.00 0.00
—other accounts payable (-) 0.00 -92.17| 0.00 -326.36) -338.97| -339.03) -416.75) 0.00 -207.26| -298.56| 0.00 -207.94] -92.82] 0.00
—other accounts receivable (+) 0.00 92.17 0.00 328.60 335.68 339.03 414.55 0.00 208.38 298.56 0.00 207.94 90.64 0.00




Il. Predetermined short-term net drains on foreign currency assets (nominal value)
More than 1 and up to 3 months

Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16

1. Foreign currency loans, securities, and deposits6 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
—outflows (-) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—inflows (+) Principal 0.00 0.00

Interest 0.00 0.00
2. Aggregate short and long positions in forwards and futures in foreign currencies vis-
vis the domestic currency (including the forward leg of currency swaps7)
(a) Short positions ( - ) -1,089.80 -1,211.67| -1,328.74] -1,505.05| -2,381.59] -2,393.33] -928.90| -1,281.87] -1,756.63] -1,714.25| -1,441.92] -793.66| -1,498.22] -1,243.41
(b) Long positions (+) 1,047.97| 1,155.47| 1,239.44] 1,422.06 2,252.14 2,241.16 879.55 1,150.66 1,606.51 1,665.52 1,321.32 726.16 1,414.14 1,174.82
3. Other (specify) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—outflows related to repos (-) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—inflows related to reverse repos (+) 0.00] 0.00
—trade credit (-) 0.00 0.00
—trade credit (+) 0.00 0.00
—other accounts payable (-) 0.00] 0.00
—other accounts receivable (+) 0.00] 0.00

Il. Predetermined short-term net drains on foreign currency assets (nominal value)
More than 3 months and up to 1 year
Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16

1. Foreign currency loans, securities, and deposit$ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—outflows (-) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—inflows (+) Principal 0.00] 0.00]

Interest 0.00 0.00
2. Aggregate short and long positions in forwards and futures in foreign currencies vis-|
vis the domestic currency (including the forward leg of currency swaps7)
(a) Short positions ( - ) -75.74] -360.80) -371.19 -367.85 -95.44| -192.45 -632.80| -814.21 -348.41 -409.83| -106.85) -205.76| -99.37| -438.79
(b) Long positions (+) 71.22 352.94 355.05 352.15 87.76 183.50) 569.19 730.10 314.80 401.02 98.38 205.76 95.00 418.10
3. Other (specify) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—outflows related to repos (-) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—inflows related to reverse repos (+) 0.00] 0.00
—trade credit (-) 0.00 0.00
—trade credit (+) 0.00 0.00
—other accounts payable (-) 0.00 0.00
—other accounts receivable (+) 0.00 0.00




Ill. Contingent short-term net drains on foreign currency assets (nominal value)

Total
Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16

1. Contingent liabilities in foreign currency 0.00 0.00
(a) Collateral guarantees on debt falling due within 1 year 0.00 0.00
(b) Other contingent liabilities 0.00 0.00
2. Foreign currency securities issued with embedded options (puttable bondsg’) 0.00 0.00
3. Undrawn, unconditional credit line$provided by: 0.00 0.00
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (+) 0.00] 0.00
—BIS (+) 0.00 0.00
ZIMF (+) 0.00 0.00
—other international organizations(+) 0.00] 0.00
(b) with banks and other financial institutions headquartered in the reporting country () 0.00] 0.00
(c) with banks and other financial institutions headquartered outside the reporting
country (+) 0.00 0.00
4. Undrawn, unconditional credit lines provided to: 0.00 0.00]
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (-) 0.00] 0.00
—BIS () 0.00 0.00
ZIMF (-) 0.00 0.00
—other international organizations (-) 0.00 0.00]
(b) banks and other financial institutions headquartered in reporting country (- ) 0.00] 0.00]
(c) banks and other financial institutions headquartered outside the reporting country (|-) 0.00 0.00
5. Aggregate short and long positions of options in foreign currencies vis-a-vis the
domestic currency "°
(a) Short positions 0.00 0.00
(i) Bought puts 0.00 0.00
(ii) Written calls 0.00 0.00
(b) Long positions 0.00 0.00
(i) Bought calls 0.00 0.00
(i) Written puts 0.00 0.00
PRO MEMORIA: In-the-money options“
(1) At current exchange rate
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(2) + 5 % (depreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(3) - 5 % (appreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(4) +10 % (depreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(5) - 10 % (appreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(6) Other (specify)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00




Ill. Contingent short-term net drains on foreign currency assets (nominal value)

Up to 1 month

Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16
1. Contingent liabilities in foreign currency 0.00 0.00
(a) Collateral guarantees on debt falling due within 1 year 0.00 0.00
(b) Other contingent liabilities 0.00 0.00
2. Foreign currency securities issued with embedded options (puttable bondsg’)
3. Undrawn, unconditional credit line$provided by: 0.00 0.00
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (+) 0.00] 0.00
—BIS (+) 0.00 0.00
ZIMF (+) 0.00 0.00
—other international organizations (+) 0.00] 0.00
(b) with banks and other financial institutions headquartered in the reporting country () 0.00] 0.00
(c) with banks and other financial institutions headquartered outside the reporting
country (+) 0.00 0.00
4. Undrawn, unconditional credit lines provided to: 0.00 0.00]
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (-) 0.00] 0.00
—BIS () 0.00 0.00
ZIMF (-) 0.00 0.00
—other international organizations (-) 0.00 0.00]
(b) banks and other financial institutions headquartered in reporting country (- ) 0.00] 0.00]
(c) banks and other financial institutions headquartered outside the reporting country (|-) 0.00 0.00
5. Aggregate short and long positions of options in foreign currencies vis-a-vis the
domestic currency "®
(a) Short positions 0.00 0.00
(i) Bought puts 0.00 0.00
(ii) Written calls 0.00 0.00
(b) Long positions 0.00 0.00
(i) Bought calls 0.00 0.00
(i) Written puts 0.00 0.00
PRO MEMORIA: In-the-money options“
(1) At current exchange rate
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(2) + 5 % (depreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(3) - 5 % (appreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(4) +10 % (depreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(5) - 10 % (appreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(6) Other (specify)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00




Ill. Contingent short-term net drains on foreign currency assets (nominal value)

More than 1 and up to 3 months

Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16
1. Contingent liabilities in foreign currency 0.00 0.00
(a) Collateral guarantees on debt falling due within 1 year 0.00 0.00
(b) Other contingent liabilities 0.00 0.00
2. Foreign currency securities issued with embedded options (puttable bondsg’)
3. Undrawn, unconditional credit line$provided by: 0.00 0.00
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (+) 0.00] 0.00
—BIS (+) 0.00 0.00
ZIMF (+) 0.00 0.00
—other international organizations (+) 0.00] 0.00
(b) with banks and other financial institutions headquartered in the reporting country () 0.00] 0.00
(c) with banks and other financial institutions headquartered outside the reporting
country (+) 0.00 0.00
4. Undrawn, unconditional credit lines provided to: 0.00 0.00]
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (-) 0.00] 0.00
—BIS () 0.00 0.00
ZIMF (-) 0.00 0.00
—other international organizations (-) 0.00 0.00]
(b) banks and other financial institutions headquartered in reporting country (- ) 0.00] 0.00]
(c) banks and other financial institutions headquartered outside the reporting country (|-) 0.00 0.00
5. Aggregate short and long positions of options in foreign currencies vis-a-vis the
domestic currency "®
(a) Short positions 0.00 0.00
(i) Bought puts 0.00 0.00
(ii) Written calls 0.00 0.00
(b) Long positions 0.00 0.00
(i) Bought calls 0.00 0.00
(ii) Written puts 0.00 0.00
PRO MEMORIA: In-the-money options“
(1) At current exchange rate
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(2) + 5 % (depreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(3) - 5 % (appreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(4) +10 % (depreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(5) - 10 % (appreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(6) Other (specify)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00




Ill. Contingent short-term net drains on foreign currency assets (nominal value)

More than 3 months and up to 1 year

Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16
1. Contingent liabilities in foreign currency 0.00 0.00
(a) Collateral guarantees on debt falling due within 1 year 0.00 0.00]
(b) Other contingent liabilities 0.00 0.00
2. Foreign currency securities issued with embedded options (puttable bondsg’)
3. Undrawn, unconditional credit line$provided by: 0.00 0.00
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (+) 0.00] 0.00
—BIS (+) 0.00 0.00
ZIMF (+) 0.00 0.00
—other national monetary authorities (+) 0.00] 0.00
(b) with banks and other financial institutions headquartered in the reporting country () 0.00] 0.00
(c) with banks and other financial institutions headquartered outside the reporting
country (+) 0.00 0.00
4. Undrawn, unconditional credit lines provided to: 0.00 0.00]
(a) other national monetary authorities, BIS, IMF, and other international organizations| 0.00 0.00
—other national monetary authorities (-) 0.00] 0.00
—BIS () 0.00 0.00
ZIMF (-) 0.00 0.00
—other national monetary authorities (-) 0.00] 0.00
(b) banks and other financial institutions headquartered in reporting country (- ) 0.00] 0.00]
(c) banks and other financial institutions headquartered outside the reporting country (|-) 0.00] 0.00
5. Aggregate short and long positions of options in foreign currencies vis-a-vis the
domestic currency "®
(a) Short positions 0.00 0.00
(i) Bought puts 0.00 0.00
(ii) Written calls 0.00 0.00
(b) Long positions 0.00 0.00
(i) Bought calls 0.00 0.00
(ii) Written puts 0.00 0.00
PRO MEMORIA: In-the-money options“
(1) At current exchange rate
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(2) + 5 % (depreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(3) - 5 % (appreciation of 5%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(4) +10 % (depreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(5) - 10 % (appreciation of 10%)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00
(6) Other (specify)
(a) Short position 0.00 0.00
(b) Long position 0.00 0.00




IV. Memo items

d

(1) To be reported with dard periodicity and ti Jan-15 Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16
(a) short-term domestic currency debt indexed to the exchange rate 0.00 0.00
(b) financial instruments denominated in foreign currency and settled by other means
(e.g., in domestic currency)13 0.00 0.00
—derivatives (forwards, futures, or options contracts) 0.00] 0.00
—short positions 0.00] 0.00
—long positions 0.00 0.00
—other instruments 0.00 0.00
(c) pledged assets 0.00 0.00
—included in reserve assets 0.00 0.00
—included in other foreign currency assets 0.00 0.00
(d) securities lent and on repo’® 725.78 359.68 901.60 748.04 30.72 293.15 24.13 1,838.14 2,203.63 2,024.92 1,157.34 904.71 2,138.14 1,136.71
—Ilent or repoed and included in Section | -574.29 -133.76| 0.00 -51.59| -299.48 -274.13) -277 47| -112.15) -87.38| -524.41 -649.55 0.00 0.00 -87.10
—lent or repoed but not included in Section | 0.00] 0.00
—borrowed or acquired and included in Section | 0.00] 0.00
—borrowed or acquired but not included in Section | 1,300.08 494.56 901.60 799.63 330.20 567.28 302.69 1,950.29 2,292.13 2,549.33 1,806.89 904.71 2,138.14 1,223.81
(e) financial derivative assets (net, marked to markeﬂ6 42.96 56.20 47.34 -7.85 117.38 46.99 73.48 -56.08| -72.82] -36.36 37.03 -16.33| 42.59 -106.70|
—forwards 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—futures 0.00 0.00
—swaps 42.96 56.20 47.34 -7.85 117.38 46.99 73.48 -56.08| -72.82] -36.36 37.03 -16.33| 42.59 -106.70|
—options 0.00] 0.00
—other 0.00 0.00
(f) derivatives (forward, futures, or options contracts) that have a residual maturity
greater than one year. 0.00 0.00!
—aggregate short and long positions in forwards and futures in foreign currencies vis-;
vis the domestic currency (including the forward leg of currency swaps)
(a) short positions (—) 0.00 0.00
(b) long positions (+) 0.00 0.00
—aggregate short and long positions of options in foreign currencies vis-a-vis the
domestic currency
(a) short positions 0.00 0.00
(i) bought puts 0.00 0.00
(ii) written calls 0.00 0.00
(b) long positions 0.00 0.00
(i) bought calls 0.00 0.00
(ii) written puts 0.00 0.00
(2) To be disclosed at least once a year:
(a) currency composition of reserves (by groups of currencies) 73,190.25| 72,483.46 71,562.52]
—currencies in SDR basket 73,190.25 72,483.46 71,562.52]
—currencies not in SDR basket 0.00 0.00 0.00

—by individual currencies (optional)




Footnotes:

1. In principle, only instruments denominated and settled in foreign currency (or those whose valuation is directly dependent on the exchange rate and that are settled in foreign currency) are to be included in categories |, Il, and IIl of the template. Financial instruments denominated in foreign currency
and settled in other ways (e.g., in domestic currency or commodities) are included as memo items under Section IV.

2. Netting of positions is allowed only if they have the same maturity, are against the same counterparty, and a master netting agreement is in place. Positions on organized exchanges could also be netted.

3. See definition of monetary ities in 121 of thy

4. In cases of large positions vis-a-vis institutions headquartered in the reporting country, in instruments other than deposits or securities, they should be reported as separate items.

5. The valuation basis for gold assets should be disclosed; ideally this would be done by showing the volume and price.

6. Including interest payments due within the corresponding time horizons. Foreign currency deposits held by nonresidents with central banks should also be included here. Securities referred to are those issued by the monetary authorities and the central government (excluding social security).

7. In the event that there are forward or futures positions with a residual maturity greater than one year, these should be reported separately under Section IV.

8. Only bonds with a residual maturity greater than one year should be reported under this item, as those with shorter maturities will already be included in Section II, above.

9. Reporters should distinguish potential inflows and potential outflows resulting from contingent lines of credit and report them separately, in the specified format.

10. In the event that there are options positions with a residual maturity greater than one year, these should be reported separately under Section IV.

11. These “stress -tests” are an encouraged, rather than a prescribed, category of information in the IMF’s Special Data Dissemination Standard (SDDS). Results of the stress-tests could be disclosed in the form of a graph. As a rule, notional value should be reported. However, in the case of
cash-settled options, the estimated future inflow/outflow should be disclosed. Positions are “in the money” or would be, under the assumed values.

12. Distinguish between assets and liabilities where applicable.

13. Identify types of instrument; the valuation principles should be the same as in Sections I-Ill. The notional value of derivatives should be shown in the same format as for the nominal/notional values of forwards/futures in Section Il and options in Section Il

14. Only assets included in Section | that are pledged should be reported here.

15. Assets that are lent or repoed should be reported here, whether or not they have been included in Section | of the template, along with any associated liabilities (in Section II). However, these should be reported in two separate categories, depending on whether or not they have been included in
Section |. Similarly, securities that are borrowed or acquired under repo agreements should be reported as a separate item and treated symmetrically. Market values should be reported and the accounting treatment disclosed.

16. Identify types of ir The main char istics of internal models used to calculate the market value should be disclosed.

Country Notes

Section |.A of the template encompasses official reserve assets. In line with the recommendations in the 5th Edition of the IMF Balance of Payments Manual, reserve assets of the euro area are highly liquid, marketable and creditworthy claims held by the ECB ("pooled reserves") on non-residents of
the euro area and denominated in foreign currency (i.e. in currencies other than the euro), plus gold, reserve positions in the IMF and SDR holdings.

Section |.B covers other assets of the ECB denominated in foreign currency and readily available upon demand but not included in the category of official reserve assets (i.e. foreign currency claims on residents of the euro area).
Sections Il and Il encompass, respectively, predetermined and contingent short-term liabilities, and claims not liquid enough to be considered in section I. They comprise financial instruments denominated in foreign currency and with a remaining maturity below one year; the residency of the counterpart

is not relevant.

Section IV comprises additional information deemed relevant for assessing risk exposure in foreign exchange, but not covered in sections I-1ll. Additional details on ir I in the pi ing sections are also presented. A currency split between the external reserves denominated in
currencies included in the SDR basket (USD, JPY, EUR and GBP) and those denominated in other currencies is published quarterly, with a four-month delay after the reference period. In addition, the details of the currency composition of the ECB's reserve assets are published annually for the end-year
data at the end of April.

Valuation:

Instruments in section | (I.A and 1.B) are valued on the basis of market prices. Holdings of reserve assets, including gold, are valued using closing mid-market prices at the end of the appropriate period (including the calculation of the accrued interest), and converted into euro using the closing mid-
market exchange rates prevailing on the last day of the reference period. Sections Il and Il show foreign exchange commitments which could or will certainly give rise to receipts and payments in the coming year when the relevant contracts mature. In section IV, both nominal values and market values
are used, as specified in the heading of each sub-category.

These valuation practices are consistent with international statistical standards and, hence, are not fully coincident with accounting valuation rules.

Classifications:

The methodology applied conforms to the guidelines provided by the IMF for the implementation of the template on international reserves and foreign currency liquidity, with the exception of the treatment of claims arising from reverse repos vis€-vis NCBs or private financial institutions, which are
classified under currency and deposits instead of under other reserve assets.

Regarding other specific items in section I.A, holdings of monetary gold remain unchanged in all reversible gold transactions (gold swaps, repos, loans and deposits).

Foreign-currency-denominated securities repo transactions (including repos, securities lending and sell-buy-back transactions) are treated as collateralised loans in line with international statistical standards.



Deposits and loans are classified according to the economic nature of the counterpart. Transactions in which the counterpart is an NCB or any other financial institution are recorded as foreign exchange/currency and deposits, while they are classified as loans in the case of all other counterparts and
recorded under other claims. In this context, the term "financial institution" should be understood in a broad sense, encompassing any type of counterpart of a financial nature.

Asset and liability positions in financial derivatives falling into the category of official reserve assets are netted out and classified under Reserve assets/Other claims. Assets and liabilities are not recorded separately.

Finally, the short and long positions in forwards and futures in foreign currency, which are included in Section Il of the ECB template, comprise both cross currency transactions and transaction vig-vis the euro.



