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IMF SEMINAR

ABENOMICS APPROACHING ITS ONE-YEAR MARK

OCTOBER 29, 2013
HOTEL OKURA TOKYO
ORCHARD ROOM, SOUTH WING 2F

The “three arrows” of Abenomics, comprising aggressive monetary easing, flexible fiscal policies, and
growth reforms, are Japan’s unique approach to exit deflation and revive growth. Since its inception
almost one year ago, there have been encouraging signs: following implementation of the Bank of Japan’s
Quantitative and Qualitative Monetary Easing (QQME) policy and new fiscal stimulus, the short-term
outlook has improved markedly and inflation has turned positive. To maintain the new momentum, the
IMF’s 2013 Japan Staff Report published in August stressed the need to adopt credible medium-term
fiscal and growth plans, which together would help secure a sustained recovery and bring down public
debt. This seminar explores the following questions: (1) to what extent has Abenomics been working
according to expectations? (2) which concrete measures should the growth strategies prioritize? (3) how
can Japan’s public debt be stabilized in a growth-friendly way?, and (4) what are the challenges related to
implementation of QQME going forward?

PROGRAM

10:00-10:05 a.m. Welcome Remarks
Odd Per Brekk, Director, Regional Office for Asia and the Pacific, IMF

10:05-10:20 a.m. Opening Remarks
Anoop Singh, Director, Asia and Pacific Department, IMF

10:20-10:35 a.m.  Progress in Implementation of Abenomics—the IMEF’s Perspective
Stephan Danninger, Division Chief, Asia and Pacific Department, IMF

10:35-11:15a.m. Abenomics: What Needs to Come Next?
Round table discussion moderated by Aika Nanao, Bloomberg News with
Naohiko Baba, Chief Japan Economist, Global Economics, Commodities and
Strategy Research, Goldman Sachs
Mitsuhiro Furusawa, Vice Minister of Finance for International Affairs,
Ministry of Finance
Motoshige Itoh, Professor, Graduate School of Economics, University of Tokyo
Mana Nakazora, Chief Credit Analyst, Head of Investment Research
Department, BNP Paribas
Jerry Schiff, Deputy Director, Asia and Pacitic Department, IMF

11:15-11:30 a.m. Q&A Session



