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Figure 1.  Mortgage Market Index
(Index values from 0 to 1; higher values indicate easier household
access to mortgage credit)

®ñ−©¾¥÷©ê†À− ˜−Îñ¡¦¿ìñ® ²¾¡êó 3: ¡¾− È̄¼−Á¯¤»º®¸¼−ê†²ñ¡º¾Ã¦ Áì½ 

¡¾−−¿Ã§É»º®¸¼−©„¤¡È¾¸À²ˆº−½Â¨®¾¨À¤ò−ª¾ 

Á−¸Â− É´À¦©«½¡ò©Âì¡ (WEO), À´¦¾ 2008 

®ö©¢¼−Â©¨: ÂìÀ®óÂªÉ £¾À©Áì¸ìó, À©− ò¦ ºó¡¾− Áì½ º¾Àìñ¡§¾−Â©ë ìó®ñ¡§ 

 

®ñ−©¾¥÷©ê†¦¿£ñ− 

• ¡¾−¦É¾¤¦ñ−ÃÏÈ ©É¾−¡¾−À¤ò−Ã−©É¾−ê†²ñ¡º¾Ã¦ Á´È−Ä©ÉÀ»ñ©Ã¹É ®ñ−©¾£ö¸À»õº− 

Ä©É¯½Â¹¨©ê†¦¾´¾©À¢í¾À«ò¤¦ò−À§ˆºìÈ¸¤ÎÉ¾¤È¾¨¢›−, Áì½ ñ̈¤À»ñ©Ã¹ÉÀ¦©«½¡ò© ó́¡¾− 

Àªó®Ã¹ È̈ Ã−®ñ−©¾¯½Àê©ê†¡É¾¸ÎÉ¾ê†¥½²ñ©ê½−¾ Ã−®ñ−©¾ª½¹ì¾©ê†²ñ¡º¾Ã¦. 

• ò̧êó¡¾−©É¾−−½Â¨®¾¨À¤ò−ª¾ ê†ªº®»ñ®ªÒ¡¾−ÀÎñ¤ªó¤©É¾−ì¾£¾¢º¤ê†μ øÈº¾Ã¦²¾¨ 

Ã−¡º®¡¾−£÷É´£º¤£¸¾´¦È¼¤ º¾©¥½§È¸¨À»ñ©Ã¹É°ö−¡½êö®¢º¤-¢½-ÁÎ¤-¡¾−ê†μ øÈº¾Ã¦ 

À®ö¾®¾¤ìö¤ªÒÀ¦©«½¡ò©, Â©¨¦½À²¾½-À¸ì¾¢½-ÁÎ¤-¡¾−£ö¸À»õº− ó́¡¿ìñ¤¹ì¾¨¡ Ȩ̀¾. 

À«ò¤Á−¸Ã©¡Òª¾´, −½Â¨®¾¨¡Ò®Ò£¸−Àì„¤Ã¦Èì½©ñ®ì¾£¾ ¢º¤ê†²ñ¡º¾Ã¦À ñ̄−À¯í¾Ï¾¨ 

¦½À²¾½.  

²¾¡êúó 3 ¢º¤  WEO Á´È−-¦ô¡¦¾-À®…¤ Ȩ̀¾ 

−½ ņ̃©ª½¡¿Ã−®ñ−©¾ì½®ö® ¢º¤ ¡¾−¦½ 

Îº¤¡¾−À¤ò−Ã¹ÉÁ¡Èê†μ øÈº¾Ã¦Ã−À¦©«½ 

¡ò©ê†¡É¾¸ÎÉ¾Ã−Äì¨½¦º¤êö©¦½ ņ̃©ê† °È¾− 

´¾Ä©É È̄¼−Á¯¤®ö©®¾©¢º¤¢½ÁÎ¤ 

¡¾−ê†μ øÈº¾Ã¦ Ã−»º®¸¼−ê÷ì½¡ò© Áì½ Ã− 

¡ö−Ä¡¡¾−¢½¹¨¾¨−½Â¨®¾¨À¤ò−ª¾.  
 
Ã−²¾¡−š¦½Á©¤Ã¹ÉÀ¹ñ− Ȩ̀¾´ó£¸¾´Áª¡ªÈ¾¤

¡ñ−μ È¾¤Ã¹ È̈¹ì¸¤Ã−¢º®À¢©ê‰¸¯½Àê© 

Ã−£÷−ìñ¡¦½−½©É¾−¦½«¾®ñ− ¢º¤ ®ñ−©¾ 

ª½ ¹ì¾©¦ò−À§ˆºìÈ¸¤ÎÉ¾, §̂¤º¾©¥½´ó 
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Figure 1.  Mortgage Market Index
(Index values from 0 to 1; higher values indicate easier household
access to mortgage credit)

¦È¸−§È¸¨Ã−¡¾−º½êò®¾¨ £¸¾´£¾©À£̂º−Ã¹ È̈ÅÃ−Îš¦ò−ìÈ¸¤ÎÉ¾¢º¤£ö¸À»õº−ê†´óμ øÈ. 
 
¦½¹½ìñ©º¾À´ìò¡¾, À©ñ−´¾¡, 

ºö©¦½ª¾ìó, ¦½ ó̧À©ñ− Áì½ À−ÀêóÁì− 

¯½¡ö© Ȩ̀¾ ó́¡¾−²ñ©ê½−¾©É¾−ª½¹ì¾© 

¦ò−À§ˆºìÈ¸¤ÎÉ¾¡ Ȩ̀¾ÏøÈÏö©, Ã−¢½−½ê† 

®ñ−©¾¯½Àê© º̂−ÅÃ−À¢©μ øÈÂë®Á´È− 

´óÁ−¸Â− É´ªÔ ¡ Ȩ̀¾, −̃−¦½Á©¤ 

Ã¹ÉÀ¹ñ− Ȩ̀¾: ª½¹ì¾©¦ò−À§ˆºìÈ¸¤ÎÉ¾ 

Ã−®ñ−©¾¯½Àê©À¹ì‰¾− š ´ó¡¾− 

À¢í¾À«ò¤¡¾−¦½Îº¤À¤ò− ¨¾¡¡ Ȩ̀¾®ñ−©¾ 

¯½Àê©ê†Ä©É¡È¾¸´¾ ¢É¾¤Àêò¤− ˜−.  

(»ø®²¾® 1). 

 
Ã−²¾¡−šÄ©É²ö® Ȩ̀¾ °ö−¯½Â¹¨©ê†¡½ 

¥¾¨¥¾¡¢½ÁÎ¤¡¾−ê†²ñ¡º¾Ã¦ ªÒ¡ñ®²¾¡ 

¦È¸−ºˆ−¢º¤À¦©«½¡ò© Á´È− ó́¹ì¾¨Ã− 

À¦©«½¡ò© ê†¦¾´¾©À¢í¾À«ò¤¦ò−À§ˆºìÈ¸¤ÎÉ¾ 

ê†¤ú¾¨¡ Ȩ̀¾ (»ø®²¾® 2), − š¡Ò¨Éº− Ȩ̀¾ 

´ó¡¾−Ã§ÉÀ»õº−À¯ñ−¹ìñ¡§ñ®£Õ¯½¡ñ− 

Ã−À¦©«½¡ò©ê†À¢˜´Á¢¤À»ñ©Ã¹É´ó°ö− 

¡½êö®¡ñ®£õ−¢º¤¡¾−À²š´¢›−¢º¤ì¾£¾À»õº−ªÒ

¡¾−§ö´Ã§ÉÂ©¨°È¾−¡¾−À²†´¢›−¢º¤¡¾−¡øÉμ õ´

¢º¤£ö¸À»õº− . 

 

−½ ņ̃©ª½¡¿Ã−®ñ−©¾ª½¹ì¾©¡¾−À¤ò−©É¾−ê†²ñ¡º¾Ã¦Ã−¹ Ȩ̀¾¤´ÒÅ´¾−š Â©¨ì¸´ÁìÉ¸ 

Ä©ÉÀ»ñ©Ã¹É°ö−¡½êö®¢º¤−½Â¨®¾¨À¤ò−ª¾ªÒì¾£¾À»õº−À²†´¢›−. ª½¹ì¾©¦ò−À§ˆºìÈ¸¤ÎÉ¾ 

Figure 2.  Correlation between the Share of Output 
Variation Explained by Housing Demand Shocks and the 
Mortgage Market Index                                                           
(Percent, at eight quarters, 1983–2007)

In countries with more developed mortgage markets, housing demand shocks tend 
to explain a larger share of output fluctuations.
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ê†´ó£¸¾´£Èº¤ªö¸ Áì½ ¡¾−Á¢È¤¢ñ−¡ Ȩ̀¾ Ä©É¢½¹¨¾¨ °ö−¡½êö®¢º¤−½Â¨®¾¨À¤ò−ª¾ 

ªÒì¾£¾À»õº− Áì½ ©„¤− ˜−, ¦÷©êÉ¾¨¡Ò´ó°ö−¡½êö®ªÒì¾¨¥È¾¨¢º¤°øÉ§ö´Ã§É Áì½ °ö−°½ìò©. 

−½Â¨®¾¨À¤ò−ª¾ Á®®ì½¹ì¸´ Ã−Äì¨½ªí−¢º¤êö©¦½ ņ̃© ñ̄©¥÷®ñ− À®…¤£õ Ȩ̀¾Ä©É´ó¦È¸−À»ñ© 

Ã¹Éì¾£¾¢º¤À»õº− À²†´¢›− Áì½ ¡¾−ìö¤êô−©É¾−êó²ñ¡º¾Ã¦À²†´¢›−Ã−¦½¹½ìñ©, À«ò¤Á´È− Ȩ̀¾ 

°ö−¡½êö®©„¤¡È¾¸ º¾©¢½¹¨¾¨´¾¥¾¡¡¾−ì½¹ì¸´©É¾−´¾©ª½«¾−Ã−¡¾−Ã¹É¡øÉμ õ´ Áì½ 

¡¾−»ñ®Àºö¾£¸¾´¦È¼¤¹ì¾¨À¡ó−Ä¯¢º¤®ñ−©¾°øÉÃ¹Éμ õ´.  

²¾¡êó 3 ¦½ÀÎó Ȩ̀¾ ¡¾−¯½ªò®ñ©−½Â¨®¾¨À¤ò−ª¾ ªÉº¤Ä©É£¿− ô¤À«ò¤ ì½©ñ®¡¾−²ñ©ê½−¾ ¢º¤ 

ª½¹ì¾©¦ò−À§ˆºìÈ¸¤ÎÉ¾. Â©¨¦½À²¾½ Ã−²¾¡−š ¦½ÀÎó Ȩ̀¾ Ã−À¦©«½¡ò©ê†´ó Îš¦ò−À§ˆºìÈ¸¤ 

ÎÉ¾¢º¤£ö¸À»õº−¦ø¤, °ö−Ä©É»ñ®¢º¤¡¾− ó́¦½À«¨ì½²¾® £¸−Ä©É»ñ®¡¾−¯ñ® ÷̄¤ «É¾¹¾¡ Ȩ̀¾ 

°øÉ¸¾¤−½Â¨®¾¨À¤ò−ª¾ ó́¡¾−ªº®ÂªÉμ È¾¤ª̃¤ÎÉ¾ ªÒ¡ñ®¡¾−ÀÎñ¤ªó¤ ¢º¤ì¾£¾À»õº−, 

Â©¨¦½À²¾½ À´̂ºì¾£¾¢º¤À»õº−ÀÎñ¤ªó¤μ È¾¤Ä¸¸¾ ¹ìõ ºº¡−º¡¢º®À¢©¢º¤¡¾− 

ªó´ø−£È¾ª¾´ ȫ¡¡½ªò. ò̧êó¡¾−©„¤¡È¾¸º¾©¥½«õ¡ −¿´¾Ã§ÉÃ−¡¾−£÷É´£º¤£¸¾´¦È¼¤Ã−¢º®À¢© 

¡ Ȩ́¾¤ ªÒ−½Â¨®¾¨À¤ò−ª¾, Áì½ ¥½ªÉº¤−¿Ã§Éμ È¾¤¦ö´©÷−¡ñ−. 

À«ò¤Á−¸Ã©¡Òª¾´, ®ñ−©¾¢Ó¦½ÀÎóÀ¹ì‰¾−š ®ÒÄ©ÉÏ¾¨£¸¾´ Ȩ̀¾ ¥½Á−½−¿Ã¹É−½Â¨®¾¨À¤ò−ª¾ 

ªÉº¤Àì„¤À í̄¾Ã¦È©É¾−ì¾£¾¢º¤À»õº−. Ã−¦½²¾®ê†®Ò´ó£¸¾´Á−È−º−êñ¤ª½¹ì¾©»÷É−ê†¡½ 

êö®Ã¦ÈÀ¦©«½¡ò© Áì½ °ö−¡½êö®¢º¤ºñ©ª¾©º¡À®̃¨ªÒ¡ñ®ì¾£¾§ñ®¦ò−Á®®³º¤¦½®ø, ì¾£¾ 

¢º¤À»õº−£¸−À¯ñ−Î‡¤Ã−¹ì¾¨Åºö¤¯½¡º® ê†£¸−«õ¡¥½²ò¥¾ì½−¾Ã−¡¾−¯½À ó́−£¸¾´ 

¦ö´©÷−¢º¤£¸¾´¦È¼¤ Ã−ªÒÎÉ¾, ²¾¨Ã−¡º® ò̧êó¡¾−£÷É´£º¤£¸¾´¦È¼¤ªÒ¡ñ®−½Â¨®¾¨À¤ò−ª¾. 

−º¡¥¾¡−š, −½Â¨®¾¨À¤ò−ª¾²¼¤μÈ¾¤©¼¸®Ò¦¾´¾©»ñ®´õÄ©Éμ È¾¤Àªñ´¦È¸− ªÒ ì¾£¾§ñ®¦ò− 

Á®®³º¤¦½®øê†º¾©¥½À¡ó©¢›−; −½Â¨®¾¨©É¾−¡¾−£÷É´£º¤Á È́− ó́®ö©®¾©¦¿£ñ−¨…¤ Ã−¡¾− 

¯Éº¤¡ñ−ªÒ¡ñ®£¸¾´ì½¹ì¸´©É¾−´¾©ª½«¾−¡¾−Ã¹É¡øÉμ õ´ §̂¤º¾©À¯ñ−À§œºÀ²ó¤À»ñ©Ã¹É´ó 

¡¾−ÀÎñ¤ªó¤¢º¤ì¾£¾À»õº−μ È¾¤¦÷©¢ó©. 
.  
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®ñ©¾¥÷©ê†À− ˜−Îñ¡¦¿ìñ® ²¾¡êó 4: ¡¾−¯È¼−Á¯¤¦½²¾®º¾¡¾© Áì½ À¦©«½¡ò©ê‰¸Âì¡ 
Á−¸Â− É´À¦©«½¡ò©Âì¡, À´¦¾ 2008 

 
®ö©¢¼−Â©¨: −¾ª¾ìó ê¾ ó́ìò§¾, ³ðÁì− ¥¾¸´ºËêÀªÉ, À®ñ− ¥º¦, ²ºì ó́¸¦, ëºË©− ó 

Áë´¥¾ëñ−, º¾ì¾¦Á© ¦½¡Ëºê, Áì½ ¥º− ¦½Áªë−. 
 

• £¸¾´®ÒÁ− ú−º−Ã−»º®Åªö¸ ªóì¾£¾¡È¼¸¡ñ®£¸¾´À¦¨¹¾¨Ã−º¾−¾£ö©Ã− ö̧¤¡ Ȩ́¾¤ 
º¾©¥½ ó́°ö¦õ®À− ˆº¤´¾¥¾¡¡¾−¯È¼−Á¯¤²ø´ ò́º¾¡¾©, ÁªÈ ó́£¸¾´À¹ñ−©ó Ȩ̀¾£¸¾´¦È¼¤ 
¥¾¡£¸¾´À¦¨¹¾¨ê†º¾©À ñ̄−Ä¯Ä©ÉÀ¹ì‰¾−š º¾©¥½¹ì¸¤¹ì¾¨ Áì½ º¾©¥½»É¾¨Á»¤ 
«É¾¹¾¡ Ȩ̀¾ ®ÒÄ©É´ó¡¾−¡¸©¡¾ º÷−¹½²ø´¢º¤Âì¡. 

• ªí−êô−¢º¤−½Â¨®¾¨ ê†¥½Á¡ÉÄ¢¡¾−¯È¼−Á¯¤¦½²¾®º¾¡¾© ¦¾´¾©¥¿¡ñ©Ä©É 
Â©¨»ñ®¯½¡ñ− Ȩ̀¾ −½Â¨®¾¨Á¡ÉÄ¢− ˜−Á´È−¸¾¤ºº¡Ä©É©ó. ®ñ−¹¾−š¥½À¯ñ¥÷©¹ö¸ìÉ¼¸¹ö¸ªÒ 
ê†¥½Á− ÈÃ¦È¡º®¸¼¡ ê†´ó ìñ¡¦½½¨̂−¨ö¤ Áì½ ¦É¾¤£¸¾´©ô¤©ø©¡¾− ó́¦È¸− -
»È¸´ê‰¸¯½Àê©. 

• ²½− ñ¡¤¾− ¡º¤êô−¦¾¡ö− −¿Ã§É »ø®Á®®¥¿ìº¤Á®®À£̂º−ê† ê‰¸Âì¡ À²̂º ¦ô¡¦¾À®…¤ Ȩ̀¾ 
°ö−¦õ®À− ˆº¤ê¾¤©É¾−À¦©«½¡ò©´½¹¾²¾¡ Áì½ ¡¾−À¤ò− ¢º¤−½Â¨®¾¨ ê†¥½Á¡ÉÄ¢ 
¡¾− È̄¼−Á¯¤¦½²¾®º¾¡¾©. ¡¾− ò̧À£¾½ §šÃ¹ÉÀ¹ñ− Ȩ̀¾ −½Â¨®¾¨Á¡ÉÄ¢ªÈ¾¤ 
¥½¡½êö®ªÒ¡¾−Àªó®Âªê¾¤À¦©«½¡ò©, ¡¾−ºº´ Áì½ ¡¾−ìö¤êô−, ¡½-Á¦¢º¤êô− Áì½ 
ºñ©ª¾Áì¡ È̄¼− ¢º¤¯½Àê©ªÈ¾¤Å À ñ̄−Á−¸Ã©. −º¡− š ¡¾− ò̧À£¾½ ñ̈¤§šÃ¹ÉÀ¹ñ−À«ò¤ ®ñ− -
©¾¹ìñ¡¡¾−ªÈ¾¤Å ê† º¾©§È¸¨Ã¹É¹ì÷©°Èº−ªí−êô−¢º¤®ñ−©¾½Â¨®¾¨©„¤¡È¾¸ ŒŒ ¡¾−-
ª˜¤ì¾£¾¢º¤¡¾¡®º− ªÉº¤Á´È−Äì¨½¨¾¸, ó́ê‰¸Âì¡, ñ̄®¢›−ìö¤Ä©É Áì½ Àê‰¾ê¼´¡ñ−. 

¡¾−¯È¼−Á¯¤¦½²¾®º¾¡¾© Á È́− °ö−¡½êö®¥¾¡²¾¨−º¡ªÒÂì¡ê†»É¾¨Á»¤ê†º¾©¥½À¡ó© 
¢›−Ä©É Áì½ À ñ̄−Î‡¤Ã−®ñ−¹¾Ã¹ È̈ê†¦÷©ê†ªÉº¤Ä©É»È¸´¡ñ−Á¡ÉÄ¢. ¡¾−£¾©£½À− -

ê¾¤ê÷ì½¡ò©¹ìÉ¾¦÷© §̂¤¦É¾¤¢›−Â©¨ £½−½¡¿´½¡¾−ìñ©«½®¾−¦¾¡ö− ¢º¤  
¦½¹½¯½§¾§¾© ¡È¼¸¡ñ®¡¾−¯È¼−Á¯¤ ¦½²¾®º¾¡¾© Ä©É−¿Ã§É£¸¾´¦È¼¤ê†´ó¢½Î¾©Ã¹ È̈ 
ê†¦½²¾®º¾¡¾©Âì¡ º¾©¥½ È̄¼−Á¯¤μ È¾¤Îñ¡ÎÈ¸¤Ã−êÉ¾¨¦ñ©ª½ ņ̃©, §̂¤¥½ ó́°ö− -
¡½êö®ª¾´´¾ê†»É¾¨Á»¤ªÒÀ¦©«½¡ò© Áì½ ¦ñ¤£ö´. ®ñ−©¾¯½Àê©ê÷¡¨¾¡ ¥½«õ¡¡½êö®¡Èº− 
Áì½ μÈ¾¤Îñ¡ ©É¸¨¡¾−¯È¼−Á¯¤¦½²¾®º¾¡¾©, ºñ−À− ˆº¤¥¾¡ê†ª˜¤©É¾−²ø´ ó́¦¾©, ¡¾− -
ºó¤Ã¦È©É¾−¡½¦ò¡¿ À ñ̄−¹ìñ¡, Áì½ ó́£¸¾´º¾©¦¾´¾©ê†¥¿¡ñ©Ã−¡¾−©ñ© ñ̄®. ¦÷¢½²¾® 
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Áì½ ì½®ö®−Õ¢º¤-À¢ö¾-À¥í¾ º¾©¥½«õ¡¡ö©©ñ−¥¾¡Ä²²ò®ñ©ê¿´½§¾©¢›−Àìœº¨Å, 
§¾¨±ñ¤ê½Àìº¾©¥½«õ¡−Õ«É¸´, Áì½ ²ö−ì½À´õº¤¥½ºö®²½ ö̈®. ®ñ−©¾¯½Àê©»„¤´ó 
¥½Ä©É»ñ®°ö¡½êö®¥¾¡¡¾−Á°Èì¾´ ¢º¤¡¾−¯È¼−Á¯¤¦½²¾®º¾¡¾©¢º¤®ñ©¾¯½Àê© 
ê†ê÷¡¨¾¡, Áì½ À¢ö¾-À¥í¾¡Ò¥½¯½À§ó−¡ñ® £¸¾´À¦¨¹¾¨ê†»É¾¨Á»¤Â©¨¡ö¤ 
«É¾¹¾¡ Ȩ̀¾£¸¾´¦È¼¤¦÷©êÉ¾¨¢º¤£¸¾´¹¾¨¨½−½©É¾− ²ø´ ò́º¾¡¾©−̃−Ä©ÉÀ¡ó©¢›−¥ò¤. 

              

£¸¾´²½¨¾¨¾´μÈ¾¤¥ò¤¥ñ¤ ê†¥½ªÒ¦øÉ¡ñ®¡¾−¯È¼−Á¯¤¦½²¾®º¾¡¾© ¥½À»ñ©Ã¹É´ó°ö−¡½êö®ªÒ 
À¦©«½¡ò©´½¹¾²¾¡Â©¨Ä¸ Áì½ À ñ̄− ö̧¤¡ Ȩ́¾¤. °ö−¡½êö®¢º¤−½Â¨®¾¨©É¾−−Õ´ñ−Ã® 

Âº©óÀ§¸ Ã−¹ Ȩ̀¾¤ Ò́Å− š ªÒ¡ñ®ì¾£¾º¾¹¾− Áì½ ºñ©ª¾À¤ò−À³š Ä©É¡¾¨À ñ̄−®ö©»¼−ªñ¡Àªõº−. 
¡¾−¹ì÷©¡¾−¯Èº¨ê¾©º¾ -̈-À¦¨¢º¤º¾¨Á¡ñ©À»õº−Á¡É¸ Á È́−´ó¦È¸− ê†¥½ È̄¼− -
Á¯¤¦½²¾®º¾¡¾© Â©¨¡¾−»¼¡»Éº¤Ã¹É´ó¡¾−À¡ñ®£È¾¡¾−¯Èº¨ê¾©--º¾ -̈À¦¨ À¹ì‰¾− ˜−. –
¦…¤− šº¾©¥½À»ñ©Ã¹Éªí−êô−¡¾−°½ìò©¦ò−£É¾ Áì½ ¡¾−®ðìò¡¾− ê†´ó¡¾−ê¿ì¾¨º¾¡¾© 
− ˜−À²†´¢›− Áì½ ¥½ ó́°ö−¡½êö®ªÒ¯½¦ò©êò²¾®, ¡¾−ºº´ Áì½ ¡¾−ìö¤êô−, ¡½-Á¦¢º¤êô− 
Áì½ ºñ©ª¾Áì¡ È̄¼−. Ã−Äì¨½¨¾¸ ¡¾−ª˜¤ì¾£¾ªÒº¾¨¡¾¡®º− £¸−§È¸¨ ñ̄® ÷̄¤¡¾−Àªó® 
Âªê¾¤À¦©«½¡ò©, £É¾¨¡ñ® Ȩ̀¾ ¦…¤− šº¾©¦É¾¤Á»¤¥ø¤Ã¥ Ã¹ÉÁ¡È°øÉ£ö− Áì½−ñ¡ê÷ì½¡ò© 
ªÉº¤¯½©ò©£ò©¦É¾¤ Áì½ ¹ñ−´¾−¿Ã§É¦ò−£É¾ Áì½ Àªñ¡Â−Âì ó̈ ê†´ó¡¾−ê¿ì¾¨ 
º¾¡¾©ÎÉº¨ìö¤ Áì½ ó́¯½¦ò©ªò²¾®¹ì¾¨¢›−.  

²½− ñ¡¤¾− IMF ò̧À£¾½®ñ−©¾¥÷©ªÈ¾¤Å À²ˆºÀ ñ̄−®ö©»¼−®¾¤μ È¾¤ê†¥½À»ñ©Á−¸Ã© -
À²ˆºÀ»ñ©Ã¹Éªí−êô− ¢º¤®ñ−©¾−½Â¨®¾¨Á¡ÉÄ¢− ˜−ÎÉº¨ê†¦÷©.  

• −½Â¨®¾¨ì¾£¾ Œ¡¾¡®º− ªÉº¤-À¯ñ−Äì¨½¨¾¸ Áì½ ¦¾´¾©À§̂º«õÄ©É. −½Â¨®¾¨ 

©„¤¡È¾¸ ªÉº¤Ä©É¦É¾¤¡º®À¸ì¾ ¦¿ìñ®¡¾−À²š´¢›−¢º¤ì¾£¾¡¾¡®º−-Ã¹É-À¯ñ− -
Ä¯μ È¾¤¦½ÏÔ¦½ÀÏóó ª¾ -́ê†°øÉ£ö− Áì½ ®ñ−©¾ê÷ì½¡ò© À§̂º¡ñ−. ó́²¼¤ÁªÈ ò̧êó− š 
ê†ì¾£¾¢º¤¡¾¡®º− ¥½¡ÒÃ¹ÉÀ¡ó© ó́¡¾−¹ñ−¯È¼− ¡¾−ìö¤êô− Áì½ ¡¾−-
§ö´Ã§Éºº¡¥¾¡°½ìò©ª½²ñ− Áì½ Àªñ¡Â−Âì ó̈ ê†´ó¡¾−ê¿ì¾¨º¾¡¾©. ¡¾−-
ê†À»ñ©Ã¹Éì¾£¾¡¾¡®º−£Èº¨ÅÀ²†´¢›−, Àìš´ªí−ÁªÈ¹ö¸êó Áì½ ¥¾¡ì½©ñ®ªÔ, 
¥½À»ñ©Ã¹Éªí−êô−ªÔ¦÷© Ã−¡¾−©ñ© ñ̄® Â©¨¡¾−¡½¥¾¨ªí−êô−ºº¡Ä¯Ã−Äì¨½ 
À¸ì¾¨¾¸. ö̈¡ªö¸μ È¾¤, ºó¤ª¾´¡¾£¾©£½À−¢º¤²½− ñ¡¤¾− IMF, ®ñ−©¾-
−½Â¨®¾¨Á¡ÉÄ¢ Ä©É−¿Ã§ÉÃ−¯ó 2013 Áì½ Á−ÈÃ¦ÈÀ²ˆºÀ»ñ©Ã¹É ¦½-À«¨ì½-²¾®-
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United Japan WesternEastern China Other OPEC World, World,
-3

-2

-1

0

1

2

Uniform carbon tax and hybrid policy
Cap-and-trade system, allocation by initial emission shares
Cap-and-trade system, allocation by population shares 

States Europe
and Russia

emerging and
developing
economies

GNP Population

1
2 3Europe

  Source: IMF staff estimates.
    Organization of Petroleum Exporting Countries.
    Weighted by GNP shares in 2013.
    Weighted by population shares in 2013.

1
2
3

Total Costs of Mitigation, 2013–40
(Consumption; deviation of the net present value from the baseline, 
percent)

The global costs of mitigation could be moderate between 2013 and 2040, but vary 
by country and policy. The magnitude of costs and their distribution across countries 
are sensitive to how easily countries could reduce their emissions as well as the 
specific design of mitigation policies.

¢º¤ì½©ñ®£¸¾´À¢˜´¢÷É−Â©¨ê¼®Àê‰¾¢º¤ CO2  -Ã¹É-μ øÈì½©ñ® 550 ¦È¸− ªÒ Î‡¤ìÉ¾− Ã−¯ó 
2100 §ˆ¤ªÉº¤¡¾−²¼¤ÁªÈ 0.6 À ó̄À§ñ− ¢º¤¡¾−¹ì÷©¦÷©êò´ø−£È¾ ñ̄©¥÷®ñ− ¢º¤¡¾−-
§ö´Ã§Éê‰¸Âì¡ìö¤ Ã−¯ó 2040. À«ò¤Á´È− Ȩ̀¾ ¥½À¦¨Ä¯Àê‰¾− š, ÁªÈ°½ìò©ª½²ñ− -
Â©¨ì¸´¢º¤§¾© (GNP) ê‰¸Âì¡ ñ̈¤¦ø¤¡ Ȩ̀¾ 2.3 Àê‰¾ Ã− ó̄ 2040 ê¼®Ã¦È¯ó 2007. 
¡¾−£¾©£½À−À¹ì‰¾−š Á´È−¦º©£Èº¤¡ñ®®ö©¢¼−. 

• −½Â¨®¾¨¡¾−¸¾¤ì¾£¾¡¾¡  ®º-
−£¸−¥½¦‰¤ °ö−Ã¹É®ñ−©¾¡÷È´  
êññ¤Ïö©¢º¤À¦©«½¡ò© ŒŒ ê†¡É¾¸ÎÉ¾, 
ª½¹ì¾© ¡¿ìñ¤¢½¹¨¾¨ªö¸, Áì½ 
¡¿ìñ¤²ñ©ê½−¾ ŒŒ Àì†´¸¾¤ì¾£¾ 
ªÒ¡ñ®¡¾−¯Èº¨ê¾©-º¾ -̈À¦¨ 
¢º¤²¸¡À¢ö¾. ¡º®−½Â¨®¾¨ Ã©Å 
ê†®Òì¸´Àºö¾À¦©«½¡ò© ê†Àªó®ÂªÄ¸ 
Áì½ ó́¢½Î¾©Ã¹ ú̈ (À§„−: ®ë¾§ó¸, 
¥ó−, ºò−À©¨, Áì½ ìñ©À§¨)  Ã−®¾¤ 

ò̧êó (©É¸¨£¸¾´§ñ¡§É¾ ¹ìõ ¡¾−ª̃¤ 
À¯í¾Ï¾¨¡¾−¯Èº¨ ê¾©¡¾¡®º−-
ê†®Ò»ñ©¡÷´ Ã−À®œº¤ªí− ) Á´È−¥½ 
À»ñ©Ã¹É ó́£È¾¦™−À¯õº¤μ È¾¤Îñ¡ÎÈ¸¤ 
Áì½ ®Ò¦¾´¾©»ñ¡¦¾Ä Ȩ́Ä©Éê¾¤ ©É¾−-
¡¾−À´õº¤− ˜− ¡Ò¨Éº− Ȩ̀¾Ã− Äì¨½ 
50 ¯ó ªÒÎÉ¾ , £¾©£½À−Ä Ȩ́ Ȩ̀¾ 70 
À¯óÀ§ñ− ¢º¤¡¾−-
¯Èº¨ê¾©º¾¨À¦¨ºº¡Á È́− -
´¾¥¾¡®ñ−©¾¯½-Àê©-ê†-
´óÀ¦©«½¡ò©¡¿ìñ¤Àªó®Âª Áì½ 
¡¿ìñ¤²ñ©ê½−¾. 

•  ®ñ−©¾−½Â¨®¾¨¡¾−¸¾¤ì¾£¾¡¾¡®º− £¸−Á− ÈÃ¦È¡¾−¦É¾¤ª̃¤ ì¾£¾À ñ̄−Àº¡½²¾® 
¡ñ− ê‰¸Âì¡ ¦¿ìñ®¡¾−¯Èº¨ê¾©º¾¨À¦¨ºº¡. ¦…¤− š À²̂º»ñ®¯½¡ñ− Ȩ̀¾ ¡¾−¹ì÷©°Èº− -
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¡¾−¯Èº¨ê¾©º¾¨À¦¨−̃− ¥½À¡ó©¢›− μøÈ®Èº− ê†´óó£È¾¦™−À¯õº¤ÎÉº¨¦÷©. «É¾¹¾¡ì¾£¾ 
¡¾¡®º−®ÒÀê‰¾ê¼´¡ñ− Ã−ÁªÈì½¯½Àê©ÁìÉ¸ ªí−êô−¢º¤®ñ−©¾−½Â¨®¾¨¡¾−Á¡ÉÄ¢ 
º¾©¥½¦ø¤¡ Ȩ̀¾− š μÈ¾¤ÎÉº¨ 50 À ó̄À§ñ−.  

• −½Â¨®¾¨¡¾−¸¾¤ì¾£¾¡¾¡®º− £¸−¥½ ó́¡¾−¯ñ®¢›−ìö¤Ä©Éμ È¾¤²¼¤²ð À²̂º©ñ© ñ̄® 
¡ñ®¡¾−ÀÎñ¤ªó¤¢›−ìö¤¢º¤»º®¸¼−À¦©«½¡ò©. Ã−§È¸¤Äì¨½ê†´ó£¸¾´ªÉº¤¡¾¦ø¤ ´ñ−-
º¾©¥½À»ñ© Ã¹Éªí−êô−¢º¤®ðìò¦ñ©-Ã−-¡¾−¹ì÷©°Èº−¡¾−¯Èº¨ê¾©º¾¨À¦¨¢º¤À¢ö¾À¥í¾ 
¦ø¤-¢›−, Áì½ Ã−ê¾¤¡ö¤¡ñ−¢É¾´ º¾©¥½À¯ñ−¥ò¤ À´ˆº£¸¾´ªÉº¤¡¾−ªÔ. ¡¾−ê†¥½À»ñ©Ã¹É 
ªí−êô−ªÔìö¤-− ˜− «É¾¹¾¡ Ȩ̀¾®ñ©¾®ðìò¦ñ© Ä©É»ñ®º½÷¨¾©Ã¹É ó́¡¾−¯È¼−Á¯¤¡¾−¯Èº¨ê¾© 
º¾¨À¦¨¢º¤À¢ö¾-À¥í¾ºº¡ ªÒ »º®¸¼−ê÷ì½¡ò©, Ã−¢½½ê† ñ̈¤ª̃¤À í̄¾Ï¾¨¡¾−¹ì÷©°Èº− -
¡¾−¯Èº¨ê¾©º¾¨À¦ -̈Ã−Äì¨½¡¾¤ Ã¹É-μ øÈì½©ñ®Ã©Î‡¤. ó́£¸¾´À¯ñ−Ä¯-Ä©É-¨¾¡ ê†¡¾−-
À¡ñ®º¾¡º−¡¾¡®º−, Â£¤¡¾−ê†-Ã¹É-Ã®º½÷¨¾©ê¾¤-¡¾−£É¾¢¾¨ê¾©º¾¨À¦¨ (§̂¤À ñ̄− -
ê†»øÉ¡ñ− Ȩ̀¾ ¡¾−¥¿¡ñ©Á®®Ï¸¡Á¡Ë® Áì½ ¡¾−£É¾) º¾©¥½À»ñ©Ã¹É´ó¡¾−¥¿¡ñ© Ã−-
§È¸¤Äì¨½ê†´ó¡¾−Àªó®Âª¦ø¤, À¸̃−À¦¨ÁªÈ Ȩ̀¾ À¢ö¾À¥í¾ ®ÒÄ©ûì¸´Àºö¾ºö¤¯½¡º® 
ê†§È¸¨Ã¹É´ó¡¾−£¸®£÷´¡¾−¯„−¯È¸−©É¾−ì¾£¾ (§̂¤Àºš− Ȩ̀¾−½Â¨®¾¨¯½¦ö´). 

•  ªí−êô−¢º¤¡¾−Á¡ÉÄ¢ ªÉº¤Ä©ÉÁ¥¡μ¾¨ μÈ¾¤Àê‰¾ê¼´¡ñ−Ã−ê‰¸¯½Àê©. Á−¸ê¾¤ Áì½ 
¢½Î¾© ¢º¤¡¾−Âº−²¾¨ÃªÉÂ£¤¡¾− ¢º®À¢©ŒÁì½Œì½®ö®¡¾£É¾ ¥½¢›−¡ñ®£¸¾´ 
Áª¡ªÈ¾¤¡ñ−¢º¤ÁªÈì½¯½Àê© ê†¥½¦¾´¾©¹ì÷©¡¾−¯Èº¨ê¾©º¾¨À¦¨ºº¡Ä©É 
¨¾¡¤È¾¨§ÔÃ© Áì½ ¡¾−ºº¡Á®®Â£¤¡¾− ¢º®À¢©ŒÁì½Œì½®ö®¡¾£É¾ Ã¹É ó́ìñ¡¦½-
−½¦½À²¾½§ÔÃ©. Â£¤¡¾−Ã©Î‡¤ ê†À»ñ©Ã¹ÉÀ¡ó©´ó ¡½Á¦¡¾−Âº−Ä¯ ñ̈¤ ®ñ− -
©¾À¦©«½¡ò©¡¿ìñ¤Àªó®Âª Áì½ ¡¿ìñ¤²ñ©ê½−¾ ¥½À»ñ©Ã¹É¹ì÷©ªí−êô−¢º¤¡¾−¸¾¤-
−½Â¨®¾¨ì¾£¾¡¾¡®º− ªÒ ¯½Àê©− ˜−Å Áì½ º¾©¥½¦‰¤À¦ó´Ã¹ÉÀ¢ö¾À¥í¾´ó¦È¸−»È¸´ª̂´-
ºó¡. 



 

®ñ−©¾¥÷©ê†À− ˜−Îñ¡¦¿ìñ® ²¾¡êó 5: ¡¾−¹ñ−À¯ñ−Âì¡¾ ò̧ ņ̃©, ì¾£¾¦ò−£É¾, Áì½ 

®ñ−©¾¯½Àê©¡¿ìñ¤²ñ©ê½−¾ 

Á−¸Â− É´À¦©«½¡ò©Âì¡, À´¦¾ 2008 
 

®ö©¢¼−Â©¨: −òÂ£ì¾ ¦½¯¾ª³ðì¾ Áì½ ºóëò−¾ ªóÁêì 
 

®ñ−©¾¥÷©ê†¦¿£ñ− 

• ì¾£¾¦ò−£É¾§ö´Ã§Éê† À²†´¢›−Ã− ñ̄©¥÷®ñ−Ä©É²ò¦ø©Ã¹ÉÀ¹ñ− Ȩ̀¾ ñ́−À¯ñ−°ö−©óÁ¡È¯½Àê©¡¿ 

ìñ¤²ñ©ê½−¾¹ì¾¨¡ Ȩ̀¾¡¾−¢½¹¨¾¨ªö¸Ã−Äì¨½°È¾−´¾Ã−¹ì¾¨Á¤È¹ì¾¨©É¾−. 

¯½ìò´¾− ¡¾−¦‰¤ºº¡ (Â©¨¦½À²¾½¦ò−£É¾ê†°½ìò©¥¾¡Â»¤¤¾−) Áì½ ¡¾−ìö¤êô− 

Á´È−¢½¹¨¾¨ªö¸μ È¾¤Ä¸¸¾,Ã−À¸ì¾©¼¸¡ñ−®ñ−©¾ìñ©«½®¾−©„¤¡È¾¸ ¡Ò´ó¡¾−¡øÉμ õ´ 

ÎÉº¨ìö¤¡È¸¾À¡‰¾. 

• ¡¾−Àªó®Âª ¢º¤¡¾−¦‰¤ºº¡ ¢º¤¦ò−£É¾ê†°½ìò©¥¾¡Â»¤¤¾− ®ÒÄ©ÉÀ¯ñ−¢Ó¥¿¡ñ© 

Ã¹ÉÁ¡È¡¾−Àªó® Ã¹ È̈Ã−¯ñ©¥÷®ñ− Áì½ ¦½Á©¤Ã¹ÉÀ¹ñ−À«ò¤Á−¸Â− É´Ã−Äì¨½¨¾¸            

( À«ò¤Á´È− Ȩ̀¾ ¥½ ó́£¸¾´Áª¡ªÈ¾¤¡ñ−ê¾¤©É¾−¢½Î¾©Ã−²¾¡²œ−ªÈ¾¤Å). 

¦…¤− šÀ¯ñ−¨Éº−¡¾−§È¸¨Îø− ¥¾¡£¸¾´ªÉº¤¡¾− ê†À²†´¢›− Ã−®ñ−©¾¯½Àê©º¾§ó 

ê†´óÀ¦©«½¡ò©¡¿ìñ¤¢½¹¨¾¨ªö¸ Áì½ ¡¾−»¸®ªö¸¢º¤®ñ−©¾¯½Àê©¡¿ìñ¤²ñ©ê½−¾ 

À¢í¾¡ñ®À¦©«½¡ò©Âì¡ ê†¡¿ìñ¤À²†´¢›− Ä©É¡¾¨À ñ̄−¯½¡ö©¡¾−°í−À©„−.   

• ¢½®¸−¡¾−»¸®ªö¸À¢í¾¡ñ− £¾©Ä Ȩ́ Ȩ̀¾¥½¦õ®ªÒÄ¯ À«ó¤Á´È− Ȩ̀¾¡¾−À²†´¢›−¢º¤ì¾£¾¦ò− 

£É¾ Ã− ñ̄©¥÷®ñ− º¾©§É¾ìö¤ ¹ìõ ¦¸−¡½Á¦¡Òª¾´. ¡¾−À²†´¢›−¢º¤¡¾−»¸®ªö¸¡ñ− ¢º¤ 

®ñ−©¾¯½Àê©¡¿ìñ¤²ñ©ê½−¾ Á È́−¦¾´¾©º½êò®¾¨Ä©É©óμ È¾¤¡ Ȩ́¾¤Å Ȩ̀¾ É̈º−£÷−−½²¾® 

¢º¤¦½«¾®ñ−©ó¢›−, £¸¾´À¢̃´Á¢¤ê¾¤¡¾−À¤ò− Áì½ ¡¾−¹ñ−À¯ñ− À¦ìóªÒ²¾¨−º¡ 

©ó¢›−μ È¾¤ªÒÀ− ˆº¤, §̂¤¡¾−ÀÎñ¤ªó¤¢º¤ì¾£¾¦ò−£É¾ ó́ ¦È¸−²¼¤ÁªÈÎÉº¨ ©¼¸Àê‰¾− ˜−. 

¡¾−»¸®ªö¸¡ñ−¢º¤®ñ−©¾¯½Àê©¡¿ìñ¤²ñ©ê½−¾ Ä©ÉÀ§ˆº´À¢í¾À¦©«½¡ò©Âì¡μ È¾¤Ã¹ È̈ 

¹ì¸¤Ã−¹ì¾¨ ó̄°È¾−´¾− š, §̂¤´ñ−ªÒªÉ¾−¡ñ®À¤̂º−Ä¢¢º¤¡¾−À²†´¢›−¢º¤ì¾£¾¦ò−£É¾§ö´Ã§É 

Áì½ Ä©É¯ñ® ÷̄¤®ñ−©¾¦½«¾®ñ− Áì½ ¡º®−½Â¨®¾¨. ì¸´¨º©¡¾−£É¾¢¾¨ (¡¾−¦‰¤ºº¡ Áì½ 

¡¾−−¿À¢í¾) Á´È−ì½¹ Ȩ̀¾¤ 50 ¹¾ 100 À ó̄À§ñ− ¢º¤ GDP  Áì½ ì¸´¨º©ªö¸Àì¡ À¤ò−êô−  
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¥¾¡ªÈ¾¤¯½Àê© (§ñ®¦ò− Áì½ Îš¦ò−) μ øÈÃ−ì½¹ Ȩ̀¾¤ 100 ¹¾ 200 À ó̄À§ñ− ¢º¤ GDP 

Ã−ê‰¸²¾¡²œ−¢º¤Âì¡ê†¡¿ìñ¤²ñ©ê½−¾. ¡¾−»¸®ªö¸À¢í¾¡ñ−Ã−ê‰¸Âì¡Ä©ÉÀ»ñ©Ã¹É 

À¡ó©´ó¡¾−ªÉ¾−¡ñ®²œ−«¾− ¢º¤¡¾−À²†´¢›−ì¾£¾¦ò−£É¾ Â©¨ºó¤Ã¦È«¾−ê†¡ Ȩ́¾¤¯½´¾− 75 

À¯óÀ§ñ−Ã− ǿ−£È¾ªö¸¥ò¤ ª̃¤ÁªÈ¯ó 2000 À ñ̄−ªí−´¾. Ã−À¸ì¾©¼¸¡ñ−, −½Â¨®¾¨ê†¡ó©¡̃−ªÒ¡¾−£É¾ 

Áì½ ¡½Á¦¡¾−À¤ò− Ä©É£Èº¨Å¹ì÷©ìö¤, Áì½ £÷−−½²¾®¢º¤®ñ−©¾¦½«¾®ñ− Áì½ ¡¾−£÷É´£º¤ 

À¦©«½¡ò©´½¹¾²¾¡ Ä©É»ñ®¡¾− ñ̄® ÷̄¤Ã¹É©ó¢›− Ã−®ñ−©¾°øÉ¦‰¤ºº¡¦ò−£É¾§ö´Ã§É Áì½ ®ñ−©¾ 

°øÉ¦‰¤ºº¡¦ò−£É¾º̂−Åê†Ã¡É£¼¤. 

¡¾−¹ñ−À¯ñ−Âì¡¾ ò̧ ņ̃©Ã−Äì¨½ Ò́Å− š Ä©É¡¾¨À ñ̄−£÷−ìñ¡¦½−½¦½À²¾½ É̈º−¡¾−À²†´£¸¾´ 

¹ì¾¡¹ì¾¨Ã−Àìˆº¤¢º¤ºö¤¯½¡º® Áì½ ¥÷©Ï¾¨¯¾¨ê¾¤¡¾−¦‰¤ºº¡. ¯½ìò´¾−¡¾−¦‰¤ºº¡ 

ê¼®Ã¦È¡ñ® GDP  Ä©É£Èº¨ÅÀªó®ÂªÃ−ê‰¸Âì¡ê†¡¿ìñ¤²ñ©ê½−¾, §̂¤À²†´¢›−¥¾¡ 2 À¯óÀ§ñ− 

Ã−ª¾À ņ̃−ºº¡¡¾¤ Áì½ º¾³ëò¡¡¾ ¥ö−»º© 20 À¯óÀ§ñ−Ã−º¾§ó ª̃¤ÁªÈ êÉ¾¨§÷´ ó̄ 1980. 

¡¾−¦‰¤ºº¡¢º¤¦ò−£É¾°½ìò©ª½²ñ− À ñ̄−À¤ò−Â©ì¾¦½¹½ìñ© Ä¯¦øÈÀ¦©«½¡ò©ê†¡É¾¸ÎÉ¾ 

Ä©ÉÀ²†´¢›−¦¾´Àê‰¾ª̃¤ÁªÈªí−§÷´ ó̄ 1990 Áì½ ¡¾−¦‰¤ºº¡Ä¯¯½Àê©¥ó− ¡Ò¨…¤Àªó®Âªμ È¾¤Á¢¤ 

Á»¤, À«ò¤Á´È− Ȩ̀¾ Ã−À®œº¤ªí− ¥½μøÈì½©ñ®ê†ªÔ¡Òª¾´ (À®…¤»ø®²¾®êó 1). ¢½ÁÎ¤¡¾−°½ìò©Â»¤ 

¥ñ¡Â»¤¤¾− Ã−®ñ−©¾¯½Àê©¡¿ìñ¤²ñ©ê½−¾ ¡ÒÄ©É»ñ®¡¾−ìö¤êô−Â©¨¡ö¤¥¾¡ªÈ¾¤¯½Àê© (FDI) 

À¯ñ−¥¿−¸−¹ì¸¤¹ì¾¨. ¡¾−¦‰¤ºº¡¦ò−£É¾§ö´Ã§ÉÀ¢í¾¦øÈ¯½Àê©¥ó− Áì½ ¯½Àê©º̂−Å 

Ã−º¾§ó¡ÒÀ²†´¢›−μÈ¾¤Ä¸¸¾, À«ò¤Á´È− Ȩ̀¾ ®ñ−©¾°øÉ¦‰¤ºº¡¦ò−£É¾§ö´Ã§É Ä©À²†´¡¾−£É¾¢¾¨¦ò−£É¾ 

ê†°½ìò©¥¾¡Â»¤¤¾−¢›−ªˆ´.  

¡¾−Àªó®Âª¢º¤ì¾£¾¦ò−£É¾Ã− ñ̄©¥÷®ñ− 

Á´È−À¯ñ−°ö−©óÁ¡È®ñ−©¾¯½Àê©¡¿ìñ¤²ñ©ê½ 

−¾ ¡ Ȩ̀¾¡¾−À²†´¢›−¢º¤¦ò−£É¾Ã−À´̂º¡Èº−, 

À«ò¤Á´È− Ȩ̀¾ Ã−Äì¨½¨¾¸ ì¾£¾¦ò−£É¾§ö´ 

Ã§É ¥½ ó́¦È¸−ÎÉº¨Î‡¤ ªÒ¡¾−»¸®ªö¸ 

À¢í¾¡ñ− ê¾¤©É¾−¡¾−£É¾ Áì½ ¡¾−À¤ò−. 

¦ö´ê¼®Ã¦È¡¾−Àªó®ÂªÃ−Äì¨½°È¾−´¾, 

¯½ìò´¾− ¡¾−¦‰¤ºº¡Â©¨¦½Àì„¨ 

Ä©ÉÀ²†´¢›−Ä¸¡ Ȩ̀¾À¡ó− 3 À ó̄À§ñ− ªÒ¯ó Áì½ 

1990 95 2000 05
0

100

200

300

400

500

600

700

Exports from Emerging and Developing Economies
(Exports by destination in billions of 2000 U.S. dollars)

1990 95 2000 05
0

50

100

150

200

250

300

Manufacturing Exports

Commodities Exports

Advanced economies China

Other developing Asia

India

Other developing economies



  3 
 

 

¡¾−¦‰¤ºº¡¦ò−£É¾ °½ìò©¥¾¡Â»¤¤¾−Á´È− Á¢¤Á»¤¹ì¾¨, §‡¤¦½êÉº−ºº¡¦È¸−Î‡¤Á´È− 

¡¾−À²†´¢›−Ã− ǿ−£È¾ªö¸¥ò¤ À ñ̄−¥¿−¸−ÎÉº¨ ¢º¤®ñ−©¾°øÉ¦‰¤ºº¡−Õ ñ́− Áì½ ¡¾−¹ì÷©²¾¦ó 

ìö¤ À ñ̄−¥¿−¸−¹ì¾¨ Ã−®ñ−©¾°øÉ¦‰¤ºº¡¦ò−£É¾ê†®ÒÁ´È−−Õ ñ́−. ¡¾−ìö¤êô−Â©¨¡ö¤¥¾¡ªÈ¾¤ 

¯½Àê© Áì½ ¡¾−ìö¤êô−²¾¨Ã−Ä©ÉÀ²†´ê½ ó̧¢›−, Ã−¢½−½©¼¸¡ñ− ¡¾−¡øÉμ õ´¥¾¡ªÈ¾¤¯½Àê©, 

Â©¨¦½À²¾½ ìñ©«½®¾− Ä©É¦½ìðìö¤ À´ˆºê¼®Ã¦È¡¾−Àªó®ÂªÃ−Äì¨½°È¾−´¾. 

À«ò¤Á−¸Ã©¡Òª¾´, ì¾£¾¦ò−£É¾§ö´Ã§É Ä©É§šÃ¹ÉÀ¹ñ− ¡È¼¸¡ñ®¯½ìò´¾−¡¾−À²†´¢›− 

¢º¤¡¾−¦‰¤ºº¡ 26 À ó̄À§ñ− (ê¼®Ã¦È¡ñ® GDP) Ã−ì½¹ Ȩ̀¾¤§÷´ ó̄ 1980 Áì½ Ã−êö©¦½ ņ̃© 

¯ñ©¥÷®ñ−. −º¡¥¾¡−š, ºó¡¯½´¾− Î‡¤¦È¸−¦º¤ ¢º¤¡¾−À²†´¢›−− š ¦¾´¾©º½êò®¾¨Ä©É Ȩ̀¾ 

Á´È−¨Éº− ó́®ñ−©¾¦½«¾®ñ−ê†©ó¡È¸¾, £¸¾´À¢̃´Á¢¤ê¾¤¡¾−À¤ò−, Áì½ ¹ì÷©°Èº−®ñ−©¾ 

−½Â¨®¾¨ê†À¯ñ−¡¾−¡ó©¢¸¾¤, ì¸´À«ò¤ ¡¾−¹ì÷©°Èº−¡¾−À£ñ¤£ñ©©É¾−ºñ©ª¾Áì¡ È̄¼−, 

¹ì÷©ºñ©ª¾²¾¦óìö¤, Áì½ ìö®ìÉ¾¤¡¾− ªó´ø−£È¾¦ø¤À¡ó−Ä¯, ²Éº´¡ñ®¡¾−À ó̄© 

¡¾−£É¾¡ Ȩ́¾¤¢›−Ã−¹ì¾¨Å¯½Àê©. (À®…¤»ø®²¾® ê† 2) .  

£¸¾´²½¨¾¨¾´Ã−¡¾−¯ñ® ÷̄¤¦½«¾®ñ− 

Áì½ ¡º®−½Â¨®¾¨ê†¨ˆ−¨ö¤¥½¦½Îñ® 

¦½Îø−£¸¾´£õ®-ÎÉ¾¡¾−»¸®-ªö¸À¢í¾¡ñ− 

¢º¤®ñ−©¾¯½Àê©¡¿ìñ¤²ñ©ê½−¾  Áì½ 

¯ñ® ÷̄¤£¸¾´º¾©¦¾´¾©¢º¤-ªö− 

Ã−¡¾−»ñ®´õ¡ñ®¡¾− È̄¼−Á¯¤©É¾−ì¾£¾¢º¤
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Explaining the Increase in Integration from the 
1980s to the 2000s
(Selected contributions in percent  )
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     Dependent variable and total difference in percentage points are on the x-axis; 
percent of total difference is on the y-axis. Results are based on panel regressions.  
Export volumes are deflated by a real GDP index.
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