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Figure 2. Growth in Global Industrial Production and

Merchandise Trade
(Annualized three-month percent change)
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Figure 3. Cumulative Output Loss Relative to Potential

during Global Downturns
(Percent)
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Figure 4. Real Commodity Prices
(1995 = 100)
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Figure 5. CPI Inflation
(Percent)
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Figure 6. General Government Fiscal Balances
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